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The praperty identified as: i(jf;/
Address:
Street: 7555 147TH ST

Street line 2:
City: TINLEY PARK

Certificate number: B1E3451E-FA5SD-42C1-A33F-27954686CC32

PIN: 27-25-418-034-0000

State: IL ZIP Code; 60477

Lender: CHERRY CREEK MORTGAGE, LLC

Borrower: Marc Gelfo, Jaime Gelfo

Loan / Mortgage Amount: $182,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘o re.cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: 12/22/2020
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Afler Recording Return To:

CHERRY CREEX MORTGAGE, LLC
7600 E ORCHARD RD, #250 N
GREENWOOD VILLAGE, CO 80111

This Instrument Prepared By:
JERNNA DAVIS '

CHERRY CREEK MORTGAGE, LLC
7600 E. ORCHLRL RD #250-N
GREENWOOD VILL2LE CO 80111

[Space Above This Linc For Recording Data]

MORTGAGE

GELFQ

Loan#: 3309239841

PIN; 27-25-418-034-0000
MIN: 100030203309238410
MERS Phone: 1-838-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belaw and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain tules regarding the usage of words used in thiy document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daled LECEMBER 22, 2020, together with all Riders lo this
document,

(B) "Borrower" is MARC GELFO AND JAIME GELFQ , HUSBAND ‘AND. WIFE. Borrower is the mortgagor undsr this
Security Instrument.

(C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separals’corporalion that is acting solely as a
nominee for Lender and Lender's successars and assigns. MERS is the mortgapee uidor this Security Instrument, MERS is
organized and cxisting under the laws of Delaware, and has an address and telephone pamber of P.O. Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS.

(D) "Lender" is CHERRY CREEK MORTGAGE, LLC. Lender is a LLC organized and eiisting under the laws of
DELAWARE. Lender's address is 7600 E. ORCHARD RD #250-N, GREENWOOD VILLAGE, CO 80111
{E) "Note" means the promissory nole signed by Borrower and dated DECEMBER 22, 2020. The Maie itafes that Borrower
owes Lender ONE HUNDRED EIGHTY-TWO THOUSAND AND 00/100 Dollars (U.S. §182, 000.0) rius interest at the
rate of 3.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in‘ful! not later than
JANUARY 1, 2041

(F) "Property" means the property that is desctibed below under the heading "Transfer of Rights in the Praperty.”

{G) "Loan" means the debt evidenced by the Notg, plus inlerest, any prepayment charges and late charges dug under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security [nstrument that are exceuted by Borrower. The foltowing Riders ate 1o be
exceuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider [ Second Home Rider
LI Balloon Rider U Planned Unit Development Rider O Biweckly Payment Rider
[ -4 Family Rider Z10ther(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and Tocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drali, or similar
paper instrument.which is initiated through an electronie terminal, telephonic instrument, computer, or magnetic lape so &s to
order, instruet, or autharize a financial institution to debit or credit an account. Such term includes, but is net fimited {0, point-
of-sale. transfers, autainared teller machine transactions, transfers initialed by lelephone, wire ransfers, and automated
clearinghouse transfers.

(L) "Escrow Items' means thasz items (hat arc described in Section 3.

(M) "Miscellaneous Proceeds" mzans any compensation, settlement, award of damages, or proceeds paid by any third party
(vther (han insurance proceeds pais wuder the coverages deseribed in Section 5) fors (i) damage to, or destruction of, the
Propérty; (ii} condemnation or ofher taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to;4n= value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance plotecting Lender against the nonpayinent of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schieduled amount due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instrumeni;

(P} "RESPA" means the Real Estate Settlement Procedi-es Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amendeditern time o time, or any additiopal or successor legislation or
regulation that governs the same subject matter. As used in this Security [nstrument, "RESPA” refers to all requirements and
testrictions that arc imposed in regard to a "lederally related mor(gaze loan" even if the Loan does nol qualify ag a "federally
retated mortgage loan” under RESPA,

(Q) "Suecessor in Interest of Borrower" mcans any party that has taker ¢ to the Propsity, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumen

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repaymient of the Loan, and all renewals ‘extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Secu ity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (selely as nominze for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property focated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 7555 174TH ST, TINLEY PARK, IL 60477 ("Properly Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtcriances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and Agrecs
that MERS holds only legal tille Lo the interests granted by Borrower in this Security [nstrument, but, if necessary lo comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those: interests, including, but nol limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Paymrat of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principa®of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Bortov'er shall also pay funds for Escrow [tems pursuant o Section 3. Payments due under the Note and this
Security Insirument shaii k¢ tade in U.S, curreney. However, if any check or other instrument received by Lender as payment
under the Note or this Secuity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) meney orde; c) certified check, bank check, tredsurer's check or cashier's check, provided any such
check is drawn upon an institution-whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electtonic
Funds Transfer,

Payments are deemed received by Leader when received at the location designated in the Note or al such other
lacation as may be designated by Lender in wecordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or parfal payments are insufficient to bring the Loan current, Lender may accept
any paymen or parlial payment insufficient to bring ‘ne _oan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in 2oz Tuture, but Lender is not obligatad to apply such payments at the
time such payments arc accepted. If each Periodic Payment 1sapplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied fends immtil Borrower makes payrient to bring the Loan current, [
Borrower does not do so within a reasonable period of time, Lender shiz!l either apply such funds or return them (o Borrowet, I
not applied earlier, such funds will be applied to the outstandingneinripal balance under the Nolg immediately prior (o
foreclosure, No offset or claim which Borrower might have now or inthe fitture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performiag the covenants and agreements secured by this
Security [nstrunient.

2. Application of Payments or Proceeds. Except as otherwise describec in thi¢ Section 2, ail payments accepted and
applied by Lender shall be applied in the following order of priority: {a} interest due vilarthe Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each PeriodiC Payment in the order in which it
became die, Any remaining amounts shall be applied first f0 late charges, second to any otke “arounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lendef receives-a payment from Borrower for a delinquent Periodic Paymierit which inciydes'a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent paynient and the late charge. [f piore than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the'Peiindic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the paymenyis applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Notce is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can allain priotity over this Security Instrument as a lien or encurnbrance on the Property; (5) leasehold payments
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or ground rents en the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borroweér Lo Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or
at-any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Botrower shall pay Lender the Funds lor Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or alt Escrow Items. Lender may waive Bortower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and wherc payable, the amounts- due for any Escrow [tems {or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish lo Lender reccipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is user i Section 9. IT Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be 5oligated under Section 9 to repay to Lender any such amount. Lender may revoke the watver as to any
or all Escrow ltems at any fime by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
to Lender-all Funds, and'nesusivamounts, that are then required under this Section 2,

Lender may, at any tiior, ceilect and held Funds in an amount (a) sufficient to permit Lendet-to apply the Funds at the
time specified under RESPA, and (1) not to exceed the maximum amount a lender can require under RESPA. Lendeér shall
estimate the amount of I'unds due un the hasis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Appliceble Toaw,

The Funds shall be held in an inslituiionwhose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is an institulion whose depesits are so‘insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Ilems no later (nar. the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lendet pays
Botrower interest on the Funds and Applicatde Law peuit (i§ Lendet to make such a charge. Unless an agreemen is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in weiting, however, (hal interest shall be paid on the Frinds. Lender
shall give to Botrower, withoul charge, an anoual accounting of tee J1nds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wsder R ESPA; Lender shall account lo Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds hzid'in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender flie-amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deiici=ncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowes shal! pay to Lender the amouint necessary to
make up the-deficiency in accordance with RESPA, but in no more than 12 monthly paynients.

Upon payment in fuil of all sums secured by this Security [nstrument, Lender skall sromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and n'positions atiribulable to the
Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rers ot the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are-Escréw.Items, Borrower
shall pay them in the manner-provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but tniy so long as
Borrower is petforming such agreement; (b) contests the fien in good faith by, or defends against enforcement of the Tien in,
legal proceedings which in Lender’s opinion operate (o prevent the enforcement of the lien while those proceedings are
pending, but only unlil such proceedings are concluded; or (¢) sceures from the holder of the lien an agrecment satisfactary to
Lender subordinating the ficn to this Security Instrument. If Lender determines that any pari of the Property is subject ta a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the [ien. Within 10 days
of the date on which that hotice is given, Borfower shall satisfy the lien or take one or more of the actions set forth above in
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this Section 4.

Lender may require Borrower to pay a onestime charge for 4 real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrawet shall kecp. the improvements now cxisting or herealler erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited (o, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in (he amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change duting the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or () a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings ot.similar changes occur which reasonably might affeet such determination or certification. Borrower shall
also be responsibic.for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flosd zone determination resulting from an objection by Bartower,

If Borrower .ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borriwei's expense. Lender is under no obligation to purchase any parlicular type or amount of coverage.
Therefore, such coverage shall'wover Lender, but might or might nat protect Borrower, Borrower's equity in the Property, or
the conteits of the Properly, agaiust any risk, hazard or liability and might provide grealer or lesser coverage than was
previously in effect. Borrower ackncwiedges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could bave obtained. Any amounts disbursed by Lender under this Section 5 shail become
additional debt of Borrower secured by Gits'Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, witli sush interest, upon notice from Lender to Boirower requesting payment.

All insurance policies required by Learler and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard nieitzage clause, and shall name Lender as mortgagee and/or as an additional
los payee. Lender shall have the right to hold the policics dnd renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notires. If Borrower obtains any form of insurance coverage, riot
otherwise required by Lender, for damage Lo, or destruction of, the Property, such policy shall include a standard mortgage
clausc and shall name Lender as mortgagee and/or as an additiozal loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance curricr and Lender. Lender may make proof of
loss if not made promplly by Borrower. Unless Lender and Borrowes ollierwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be‘auplied (o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall bave the right to hold such insurance proceeds until Lender has ha'i an Hpportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that sucliipspection shali be undertaken prompthy.
Lender may disburse proceeds for the repairs and restaration in a single payment or'ina series of progress payments as the
work is completed. Unless an agreement is miade in writing or Applicable Law requites intzirest to be paid on such insurance
proceeds, Lender shalf not be required to pay Borrower any interest or earnings on such procseds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and'shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security wonld b% lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, withibZ excess, if any, paid
to Barrawer. Such insurance proceeds shall be applied in the arder pravided for in Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance tlarm and related
matters. If Borrower does not respond within 30 days to a nolice from Lender that the insurance carrier has ofi=red to settle a
claim, then Lender may negatiate and scitle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Properly under Section 22 o otherwise, Borrower hereby assigns to Lender (2} Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
msurance proceeds either to repair or restore the Property or to pay amounts unpaid inder the Note or this Security Instrument,
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whether or nol then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Property to deleriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shail maintain the Property in order to prevent the Property from deterioraling or decreasing in value
due to its condition. Unless it is deferinined pursuant to Section 5 thal repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid [urther deterioration or damage. If insurance or condemnation
proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower shall be responsible for repairing of
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration Zii.a single payment or in a series of progress payments as the work is completed. I the insurance or
condemnation proceess are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such'rerair ot restoration.

Lender or its agent/may make reasonable entries upon and inspections of the Property. [T'il has reasonable cause,
Liender may inspeet the interior of the improvements on the Properiy. Lender shall give Batrower notice at the {ime of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application pracess, Borrower or
any persons or entities acting at the directon.of Borrower or with Botrower's knowledge or consent gave materially false,
misleading, or inaccurate information or siatements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representatiors include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principzi-iesidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If () Borrower
fails to perform the covenants and agreements containgd ia-this Sceurity Instrument, (b) there is a legal proceeding ihal might
significantly affect Lender's interest in the Property and/or rigits under this Security Instrutment (such as a proceeding in
bankruptcy, probate, for condemnation or [orleiture, for enfarcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower his asandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest i the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and secuing and/or repairing the Property. Lender's actions can
inelude, but are nol limited to: (a) paying any sums secured by a lien whick’ has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasenable attorneys' fees to protect itsinlerest in the Property and/or rights under this
Security Instrument, including ils secured position in a bankruptey proceeding. Seturing the Property includes, bul is not
limited to, entering the Property to make repairs, change locks, replace or-board up dosee.and windows, drain water from pipes,
gliminate building or other code violations or dangerous conditions, and have utilities turaed on or off, Although Lender may
take action under this Section 9, Lender does not have to do se and is not under any duty Gr ehligation to do so. 1t is agreed that
Lender incurs no liability for not taking any ot all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shatl become addilional debt-of Barrower secured by this
Security Instriment, These amounts shall bear iriterest at the Note rate from the date of disbursement and shall be payable; with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of (ke tease, Borrower
shall not surrcnder the leasehold estate and interesls herein conveyed or terminate or cancel the ground lease. Porrower shall
not, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower acquires %€ title to the
Property, the Teasehold and the fee title shall not merge unless Lender agrees to the merget in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases Lo be available from the mortgage insurer that previously provided such insurance and Borrower was
tequired Lo make separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Mortgage Insurance previously in effsct, at a cost
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subsiantially equivalent to the cast to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continuc to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased 10 be in
effect. Lender will accept, use and refain these payments as a non-refundable loss reserve in lisu of Morlgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulfimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss rescrve. Lender can no longer require loss reserve payments if
Mortgage Insurance ¢coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is-oblained, and Lender requires separalely designaled payments toward the premiums for Mortgage
Insurance. [f Lender required Mortgage Insurance as a condilion of making the Loan and Borrower was required to make
separately designated payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement belween Borrower and Lender providing for such termination or until
termination is reqrired by Applicable Law. Nothing in this Section |0 affects Borrower's obligation to pay interest at the rate
provided in the Note. '

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may incur if
Borrower does not repav/the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance.

Mortgage insurers cva.yate their total risk on alt such insurance in force from time to time, and may enter into
agreements with olher partics (kat suare or modify their risk, or reduce losses. These agreements are on lerms and conditions
that are satisfactory to the morlgage ‘nearer and the other party (or parties) to these agreements. These agreements may require
the morigage insurer (0 make payments xsing any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage 1nsurance premiums),

As a result of thesc agreements, Lended, atyy purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the faregoing, may recerve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insirance, in-exchange for sharing or modifying the mortgage insurer's risk,
ar reducing fosses, I such agreement provides that an »(filtate of Lender takes a share of the insurer's risk in exchange for a
share: of the premiums paid to the insurer, the arrangemert 1s often termed "captive reinsurance." Further:

{a) Any such agreements will not affcct the amouy ts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will notincrease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrswsr has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgag. Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgape Insur'tnee premiums that were uncarned at the
time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Friceads are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration {r vepair ol the Property, if the
restoration or repair is cconomieally feasible and Lender's security is not lessened. During such repair-end restoration period,
Lender shaif have the right to hold such Miscellangous Proceeds untit Lender has had an oppottunits to ‘nepect such Property
to ensure the work has been completed to [Lender's satisfaction, provided that such inspection shall be dnseriaken promptly:.
Lender may pay for lhe repairs and restoration in a single disbursement or in a series of progress paymznts-as the work js
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on suck Mizcellangous
Proceeds, Lender shall not be required to pay Borrower any inleres! or earnings on such Misceilancous Prezeeds. If the
restoration or repair is not economically feasible or Lender's seeurity would be Tesscned, the Miscellansous Proceeds shall be
applicd to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property; the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if aniy, paid to Borrower.
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I the event ol a partial taking, destruction, or less in value of the Property in which the fair market value of the
Property immediately beforc the partial taking, destruction, or loss in value is equal ta or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agtee in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatcly before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the
Property immediately before the partial taking, destruction, or lass in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument whether ar not the sums are then due.

If the Proparty is abandoned by Borrower, oc if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nextcerlence) offers to make an award to setile a claim for damages, Botrower fails to respond to Lender within
30 days after the dafé the notice is given, Lender is authorized to colleet and apply the Misceilansous Proceeds either to
restoration or repair of the Propeity ot to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party" means the third paity.bhat ewes Borrower Misceilancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanesvs Proceeds,

Borrower shall be in detavit ‘f any action ar proceeding, whether civil or criminal; is begun that, in Lender's judgment,
could result in forfeiture of the Proysily or other material impairment of Lender’s intcrest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lendet’s interst inithe Property of rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 4o thie impairment of Lender's interest in the Property are hereby assighed and
shall be paid to Lender.

All Miscellaneous Proceeds that are nol appiicd<o.restoration or repair of the Property shall be applied in the order
provided forin Section 2,

12. Borrewer Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security (ns.nement granted by Lender to Rorrower or any Successor
in Intcrest of Borrower shall not operate to release the liability ol Boirosver or any Successors in Interest of Borrawer. Lender
shall not be required to commence proceedings against any Suecessorn Talorest of Borrower or to refuse to extend time [or
payment or otherwise modify amortization of the sums secured by Ihis Scedri'y Instrument by reason of any demand made by
the original Borrower or any Successars in Interest of Borrower, Any [orbeiance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dug, shall oot be a waiver of or pierinde the exercise of any right or retedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun. Eerrawer covenants and agrées that
Borrower's obligations and liability shall be joint and several. However, any Botrower whs'2g-signs this Securily Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only 10 monlgage, gtant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not pecsonaify ohligated to pay the sums
secured by this Securily Instrument; and (¢) agrees hai Lender and any other Borrower can agree to 2xter.d, modify, lorbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without the cossizner's consent.

Subject lo the provisions of Scction 18, any Successor in [nterest of Borrower who assumes Borroveer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and *nefits under
this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability under-this Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecmenis of this Security Instrument shall
bind (excep! as provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
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fee. Lender may not charge fees that are expressly prohibited by this Securily Insirument or by Applicable Law,

[f the Loan s subject to a law which sets maximun loan charges, and that law is {inally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dircct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will
constitule a waiver of any right of action Borrower might have arising out of such overcharge.

13, Notices, All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing,
Any notice lo Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first clase mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall csuatitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subslitute notice address by notice to Lender. Borrower shall
promptly nolify Lendcr o Borrower's change of address. If Lender specilies a procedure for reporling Borrower's change of
address, then Borrower<ha'l only feport a change of address through that specified procedure. There may be only one
designated nolice address uner this Securily Instrument at any one time. Any notice to Lender shall be given by delivering il
or by mailing it by first class mel ro Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connectiofivith this Security Instrument shall not be deemed o have been given to Lender until
actually received by Lender. If any notice,required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisly-ib< corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Fuley of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in Lhis Sccurity
Instrument are subject Lo any requirements and lisaitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties (o agree by contract or it might be'sient, but such silence shall not be construed as a prohibition against
agreement by cantract, In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisicns o this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the mascutine gender shall mean and include corresponding neuler
words or words of the feminine gender; (t) words in the singular shali piean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation (o take any actici

7. Borrawer's Copy, Borrower shall be given one capy of the Not< and of this Security [nstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As usad in this Scction 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but sot-timited to, those beneficial interesis
transferred in a bond for deed, contract for deed, installment sales contract or escrow-asieernent, the intent of which is the
transfer of title by Borrower at 4 [uture date to a purchaser,

If all or any part of the Property or any [nterest in the Property is sold or transferred {{r if Borrower is not a natigal
person and a beneficial interest in Boryower is sold or transferred) without Lender's prior writterl corsent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shal. pot be exercised by
Lender if such exercise is prohibited by Applicable Law,

If' Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shallprovide a period of
not less than 30 days from the date the notice is given in accordance with Section 135 within which Borrower mtinst pay all sums
secured by this Security Instrument, 1f Borrower fails to pay these sums prior lo the expiration of this period; Lender may
invoke any remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have
the right to have enforcement of this Security Instrumerit discontinued at any time prior to the earliest of: {a) five duays before
sale of the Property pursuant 1o Section 22 of this Security [nstrument; {b) such other period as Applicable Law might specify
for the lermination of Borrower's right to reinslale; or (c) entry of a judgment enforcing this Security Instrument, Those
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conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instriiment and the Nole as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited Lo, reasonable attorneys' fecs, property inspection and vaination
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assurc that Lender's inlerest in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) moncy order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement hy
Borrower, this Security Instrument and abligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to teinstate shail nol apply in the case of acceleration under Section 18,

20, Sale =t Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together
with this Security Inshument) can be sold one or more times ‘without prior notice to Borrower. A sale might result in a change
in the entity (known a¢'ths "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other motig=ge loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more oianges of the Loan Servicer unrelated ta a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver‘wrilten notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymenis slior.ld be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is50ld and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligition~wo Borrower will remain with the Loan Servicer or be transferred to 2 successor
Loan Servicer and are not assumed by the Wole purchaser unless otherwise provided by the Note pyurchaser,

Neithet Borrower not Lender may cotamence, join, or be joined lo any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant o this Security Instrument or that afleges that the
other party has breached any provision of, or any duty swed by reason of, this Security Instrument, until such Borrower or
lender has notified the other party (with such notice giver int compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period wfier the giving of such notice to take correclive action. If
Applicable Law provides a time period which must elapse beire carlain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The netice of acc®leration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuenio Section 18 shall be deemed to satisfy the nolice and
opportenity to lake cofrective action provisions of this Section 20,

21, Hazardous Substances. As used i this Section 21: {a) "Hazardons Substances” are those substances defined as
toxie or hazardous substances, pallutants, or wastes by Envirenmental Law and ¢ llowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile spivents, materials containing asbestos or
formaldehyde, and radioactive materials; () "Environmental Law" means (ederal lawsand Jaws of the jurisdiction where the
Property is tocated that relate to heaith, safety or environmental protection; (¢) "Enviroriaeita! Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an " vicdnmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or releasc of any Mazardous Substances, or
threaten to release any Hazardous Subslances, on or in the Property. Borrower shall not do, norallsvanyone else to do,
anything affecting the Preperty (a) that is in violalion of any Environmental Law, (b) which creaics/an ‘Environmental
Condition, or {c) which, due to the presence, use, or release of 2 Hazardous Substance, creales a conditinn that adversely
affects the value of the Property. The preceding two sentences.shall not apply to thie presence, use, or storage oii e Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate ta normal residential uses and to
maintenance of the Property (inicluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substarice or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, ineluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
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or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Subslance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reniedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Scction 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform ‘doizower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence ¢f p-default or any otlier defense of Borrower to acceleration and foreclosure. If the default is not
cured.on or before the dste specificd in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proeeeding. Lende: si=!! be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 12, including, but not lixiired to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Tnstrument, Lender shall release this Security
Instrument. Borrower shall pay any recceda.ina costs. Lender may charge Borrower a fee for releasing this Security Instruiment,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with [llinois law, the Borrowet hereby releases and waives all rights under
and by virtue of the lllinois homestead exemptiondaws.

25. Placement of Collateral Protection Insirzaeé, Unless Borrower provides Lender with evidence of the irisurance
coverage required by Borrower's agreement with Lendct, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance m7y, bul need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim lhat Borrower makes.or 2ny claim that is made against Barrower in conriection with
the collateral. Borrower may later cancel any insurance purchiased bvLender, butl only after providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lradar's agreement, 1f Lender purchases ifisurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the efféctive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total ouistanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able lo oblain or its own.

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenans-coptained in this Security Instrument
and in any Rider execuled by Borrower and recorded with it.

T

x‘;},”:g;;jj é\.‘im“ !‘éf o 3 N \ A
TEe g 1210 2040

. H L
- BORROWER - MARC GELFO - DATE -

g S0 13122/ 0

- BORROWER - JAIME GELFO - DATE -
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STATE OF /;172{‘ /
county 0F ___C @é
The foregoing instrument was acknowiedged before me this /? ) /(7 '?5’? o by MARC GELFQ, JAIME

GELFO.

O

gt - e ———

S

Individual Loan Originator: GUY T STZiRK, NMLSR [ID: 212828
Loan Originator Organization: CHERRY ‘CRLEK MORTGAGE, LLC, NMLSRID: 3001
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LEGAL DESCRIPTION
Order No.:  20038249RM

For APN/Parcel ID(s}): 27-25-418-034-0000

LOT 33 IN BLOCK 12 IN SUNDALE RIDGE, A SUBDIVISION OF THAT PART OF THE SOUTH EAST
1/4 OF SECTION 25, TOWNSHIF 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOQUTH OF THE CENTER LINE OF 173RD STREET, NOW PLATTED AND
RECORDEL-W AT, MC INTOSH AND COMPANY'S SOUTHLANDS AND A.T. MCINTOSH AND
COMPANY'S'SCUTHLANDS UNIT NO. 2, AND LYING WEST OF THE WESTERLY RIGHT OF WAY
OF ODELL AVENLE AND THE WEST LINE OF LOT 7 IN BLOCK 18 AS RECORDED IN SUNDALE
HILLS ADDITION T TINLEY PARK (EXCEPT LOTS 1 TG 6 IN BLOCK 18 AS RECORDED IN
AFORESAID SUNDALEHILLS ADDITION TO TINLEY PARK) ALSO THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION 25 (EXCEPT THE NORTH 1393 FEET THEREOF) IN
TOWNSHIP 36 NORTH,"RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




