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MORTGAGE
DEFTNITIONS

Words used B malliple seelions of this document are defined below and other words are defined in Sectons 3, 1),
12, 17, 19 and 21, Certain rukes regarding the usage of words used indnly decument are also provided (n Section 15.

{A) “Security Instrument™ means this document, which i dated Oetober 26, 2020, topether with all Riders to this
document,

(13) “Borrower” is Willlam Rivera, married person, joined by spouse Cardliva C. Miranda. Borower {5 the
morteazor wder this Security Instrument,

(C) “MERS™ iz Motigape Electronic Registration Systems, Inc. MERS 15 & separate ca poration that is aciing solely
a3 3 uomingg lor Lender and Lender’s successors and assigns, MERS is the mortgue 2 under this Security
Instrument. MERS 15 oreanized and existing under the laws of Delaware, and has an address fnd tlephone number
of PLY tiox 2026, Flint, M1 48501-2026, ], (888) 679-MERS,

(D) “Lender* is Clearath Lending, Lender is o corporation arpanized and existing under the laws of California.
Lender’s address i 15615 Alton Parkway, Suite 300, Irvine, CA 92618,

{E) *Note™ means the promizssory note signed by Borower and dated Oetober 26, 2020, The Wole (s that
Borrower owes Lender ‘Two Hondred Kighty Nine Thonsand Four Hundred Seventy Six and 001 00ths [Dollars
(LS. $289.476.00) plus inleresl.  Borrower has promised to pay this debt in regular Periodie Payments and 10 pay
the debt o fulé not later than November 1, 2050.

{F) “Property™ means the property that is described below under the heading “Transfer of Rights im the Properly.”

“Ulincis MHuortpame {losing
FHA MMEBS Maodilicd
‘The Complianc: Seurce, Lae, Page 1 of 14 S NBNE Rev, 1013
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all summs due under this Security Instrument, plus interest,

{H) “Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider ] 1-4 Family Rider
[ Biweekly Payment Rider  [] Other(s) [specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elfect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Commuwaty Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are impesed-an Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronie ZurdsTransfer” means any transfer of funds, other than a transaction originated by check, draft.
or similar paper instrumuns, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as (o ordes, instruct, ot authorize a financial institution to debit or credit an account. Such term
includes, but is not limited ;poini-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autemated clearinghouse transfers.

(L) “Escrow Items” means those iieris that are described in Scection 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds.pzid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnatior‘orother taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ot omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protec.ing Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduld anount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Insimurient,

(P) “RESPA™ means the Real Estate Settlement Procedwes’AGt {12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they mighy-b¢ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject rialter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed integard to a “federally related mortgage loan™
even if the Loan does not qualify as a “federally related mortgage loan” underRESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) “Successor in Interest of Borrower” means any party that has taken title 1o tho Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrum< i

TRANSIFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals/ ¢rensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements unéer/this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to MEES (selely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the foliowing
described property located in the

County of Cook:
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Blinois Mortgage Closing
FHA MERS Modified
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The following real property located in Coek Counfy. State of Illinois, described as follows:

The North Half of the following Lots, taken as a tract and described as follows: Lot 14 in block 1 in Feuerborn
and Klode’s 74th Avenue Subdivision of the North 10 Acres of Lot 5 in Assessor®s Division of the East half of
Section 24, Township 40 North, Range 12 East of the Third Principal Meridian and Lot 1 in H.O. Stone
Company’s Third Addition to Belmont Avenue Terrace being a Subdivision of Lot 5 (except the South 1240,1
feet and also except the Northerly 10 acres thereof) in Assessor Division of the East half of said Section 24,
Township 40 North, Range 12 East of the Third Principal Meridian, in Cook County, Tlinois.
which currently has the address of 3414 North Qketo Avenue
[Street]
Chicago , lllinois 60634 (“Property Address™):
[City] [Zip Code]

TOCLTIHER WITH all the improvements now or hereafter erected on the property, and atl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this S&curip-Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”
Botrower understands aideagrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if{iezessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns} has thoright: to exercise any or all of those interests, including, but not limited to. the right
to foreclose and sell the Property:‘and to take any action required of Lender including, but not [imited 10, releasing
and canceling this Security [nstruniens.

BORROWER COVENANTS trat Rerrower is law(ully seised of the estate hereby conveyed and has the
right fo morigage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencralivaihe title 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines—uriform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitwe uaiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantard agree as follows:

I. Payment of Principal, Interest, Escrow items, and Late Chazges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charzes ane under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the iNote and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by T ender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may requileihai any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer’s cneclor cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured b)r a federal agency.
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or-at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14. Lenalr may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
[.ender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

fllinois Mortgage Closing
FHA MERS Modified
The Compliance Source, Inc. Page 3 of 14 5430111 02/02 Rev. 10/15
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its scheduled due date, then Lender nead not pay intarest on unapplied funds, Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan cwrent. If Borrower docs not do so within 2 reasonable period of
time, Lender shall either apply such funds or retumn them (o Borrower. If not applicd earlier, such Tunds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the luture against Lender shall relieve Bormower from making payments due
umgler the Note and this Security Insteument or perloming the covenants and agreements secured by this Scourity
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall be applied it the [ollowing order of priority:

First, to the Mortgage Tnsurance premiums to be paid by Lender o the Secretary or the monthly charge by
the Secretar; instead of the monthly mortgage insurance premiums;

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurauce gremiums, as required;

Third, wolatzrest due under the Note;

Fourth, #5 amertization of the principal of the Note; and,

Fifth, to late charees due under the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or pustreie the due date, or change the amount of the Periodic Paymenis,

3. Funds for Escrow Itews isorrower shall pay to Lender on the day Periodic Payments are due under the
Nole, until the Note is paid in full, a sui (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aitain.priority over this Sccurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grounc.reate on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Murtzaze Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
“Escrow ltems.” At origination or at any time during (he term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eseroyed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furnish tz liender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Itenisdan’ess Lender waives Borrower’'s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s bligation 10 pay to Lender Funds for any or
all Escrow [tems at any time. Any such waiver may only be in writig,/ In.the event of such waiver, Borrower shall
pay dircctly, when and where payable, the amounts due for any Escrow TternsTor which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipi: evidzncing such payment within such
time period as Lender may require. Borrower’s obligation to make such paym<nisand to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this SecrsiwyInstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to a
waiver, and Borrower {ails to pay the amount duc for an Escrow Iem, Lender may exercis® its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay (o tenderany such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice giveh in  iccordance with
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sych anmouris;aiat are then
reguired under this Section 3,

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to'anply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fiture Escrow Items or otherwise in accordance with Applicable Law.

llinois Mortgage Closing
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The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Tender is an institution whose deposits are so insured) or in any Federal Home Toan
Bank. Lender shall apply the Tunds to pay the Escrow ltems no later than the time speeified under RESPA. Lender
shall not charge Borrower for holding and spplying the Funds, annually analysing the escrow account, or verifying
ihe Escrow Items, unless Lendar pays Boreowser interest on the Funds and Applicable Law permits Lender to make
auch a charge, Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required Lo pay Borrower any interest or earnings on the Funds, Borrower and Lender cun ueree
in writing, however, that inlerest shal} be paid on the Funds. Lender shall give to Borrower, without charee, an
annual accounting of the Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account o Bormrower
for the exgeos funds in aceordance with RESPA. If there is a shonage of Funds held in escrow, as defined under
RESTA, ieider shall notify Borrower as required by RESPA, and Borrower shall pay to lender the amoum
necessary to makzup the shoriage in aecordance with RESPA, but in no more than 12 monthly payments, If thers is
a dehciency ot nds held in escrow, us delined under RESPA, Lender shall notify Borrower as required by
RESPA, und Boriowsrchall pay o Lender the amount necessary 0 make up the deficiency in aceordance with
RESPA, but in no motatipa, 12 monthly paymenls,

Upan payment in Bi2-of all sums secured by this Security Instrument, Lender shall promprly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Bomower £hall nay all taxes. assessments, charges. fines, and impositions allribulable
to the Property which cun attain priority overthis Security Instrument, leasehold payments or ground rents oz the
Propetty. if any, and Community Assoeciation 202, Fees, and Assesaments, if any, To the extent that these ilems sre
Lscrow liems, Borrower shall pay them in the naeqe! provided in Section 3.

Borrower shall promptly discharge any lienwhizh has priority over this Security Instrument unless
Borrawer: (&) agrees in wriling o the payment of the abligation secured by the len in a manner acceptable to
Lender, but only so long as Borrower i3 performing suchdgrcement; (b) contests the lien in zood faith by, or
defends against enloreement of the lien in, lepal proceedingz wbich in Lender's opinion operate W prevent the
enforcoment of the lien while those proceedings are pending, but oriyGuiil such proceedings are concluded: or (¢)
seeures from the holder of the lien an agreement satisfactory to Lerder subordinating the lien to this Security
Instrument. Tf Lender detertnines that uny purl of the Property is subject 1o #3ien which can attain priority over this
Security Instrument, 1.ender may give Borrower o nolice identifying the licn, Wititin 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the 20150s set lorth above In (his Seelion
4.

5. Property Insurance. Borrower shzll keep the improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the erm “extended coverage, apduny other hazards
including, but not limited to, earthquakes and (loods, for which Lender requires insurance, This Ipsurance shall be
maintained in the amounts {including deductible levels) and for the periods that lender requires. Ywhat 1.ender
requires pursuant to the preceding sentences can change during the werm of the Loan. The luspiance carricr
providing the insurance shall be chosen by Borrower subject to Lender's vight 1o disapprove Borroveer's-choice,
which right shall nol be exereised unreasonsbly. Lender may require Borrower to pay, in conneetion with this Toan,
either: (@) & one-lime charge for [ood zone determination, certification and tracking services; or (b) & one-time
charge for flood zone delerminalion and cerlification services and subsequent charges cach (ime remappings or
similar changes ocour which reasonubly might allecl such determination or certilication. Borrower shall also be

Hinois Mortgage Clsing
FHA MERS Modified
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responsible for the payment of any fees imposed by the Federal Fmergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, |.ender may obtain insurance coverage,
at Lender’s option and Borrower™s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excecd the cost of insurance that Bosrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymet,

All izssumance policies required by Lender and renewals of such policics shall be subject to Lender’s right to
disapprove such.pulizies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss peyee/ Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompcly give fo Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standa’@-norigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower 4nali give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly bv Rarrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undérlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repauris economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lendershiall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property (o ensurce the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prowpt’y:, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress paymeris as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid’cn.such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds /¢4es for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds‘and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security wouid be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether o not.then due, with the excess, if any,
paid to Borrower, Such insurance procceds shall be applied in the order provided £iin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any/cvailuble insurance claim and
rclated matters, 1f Borrower does not respond within 30 days to a notice from Lender that(thie insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period »3! begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Liorrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the/amounts unpaid
undcr the Note or this Security Instrument, and {(b) any other of Borrower’s rights {other than the right 20.2ny refund
of uncamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as

Mllinois Mortgage Closing
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Boreower’s prineipal residence for at least one year afler the date of oceupancy, unless Lender determines that this
requirement shall cause undue hardship for the Bomower or unless extenualing circumstances exist which are
heyond Dorrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol deslroy,
damage or Impair the Property. allow (he Property {o deterlorate or commit waste on the Properly, Borrower shull
maintain the Property in order to prevent the Properly [rom deterioraling or deereasing in value due to its condition,
Unless it is determrined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
pramptly repair the Properly if damaged to avoid further deterforation or damage. 1 insurance or condemnation
provecds are paid in conpection with damage o the Property, Borrower shall be responsible for repairing or
resloring the Property only if Lender has released proveeds for such purposes. Lender may dishurse proceeds for the
repairs and cestoration in g single paymenl or in & series of progress payments as the work is completed. If the
insurance or-condemnation proceeds are not sullicient to repair or restore the Property, Borrower is not relieved of
Borrower’s abilination for the completion of such repair or restoration.

Il condeimmadsn proceeds are paid in sonneetion with the uking ol the property, Lender shall apply such
proceeds o the reducion 24 the Indebtedness under the Note and this Securily Instrument, {irst to any delinguent
amounts, and then to payrent of principel. Any application of the proceeds to the pringipal shall not extend er
postpone the due date of the rrziihly payments or change the amount of such payments.

Lender or its agent may inabe reasonable entries upon and inspections of the Properly. Il it has reasonable
cause, Lender may inspect the interior ¢ the impravements on the Proparty, Lender shall give Borrower tolice at
the time of or prior tv such an interior inspectian specifying such reasnnable cause,

8. Borrower's Loan Application. Barriwer shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the'd rection of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inacourate infornatioh or statements to Lender (or failed to provide Lender
with malenul information} in connection with the LoaveMaterial representutions include, but are not limited 1o,
represenlalions conceming Borrower®s oceupancy of the Presdrty a8 Borrower's principal residence,

9. Protection of Leader’s Interest in the Property and "2 ats Under this Security Instroment. If (1)
Borrower falls to perform the covenants and agreements conlained n this Security Instrument, (b) there is a legal
proceeding that might significantly allect Lender's interest in the Propacy, andfor rights under this Security
[nstrument (such as a proceeding in bankruplcy, probule, lor condemnation or lecfeiture, for enforcement of a lien
which may attain priority over this Securily Instrument or 10 ¢nforee laws Ge<culations), or (¢} Borrower has
abandoned the Property, then Lender may do und pay for whatever is reasonablé-ordppropriale to protect Lender’s
interest in the Property and rights under this Security Inatrument, including protecting wid/or assessing the value of
the "toperty, and souring snd/or repairing the Properly, Lender's actions can include, bitare nat limited to: (2)
paving any sums seeured by & lien which has priority over this Security Instrument; (B) appeariag in court: and (&)
paying reasonable attorneys” foes to protect its interest in the Property and/or rights under this Secrity Instrument,
including s seeured position in a bankruptey proceeding. Securing the Property includes, hut i+ e limited to,
entering the Property Lo make ropairs, change locks, replace or board up doors and windows, drain watst from pipes,
eliminate building or other code vielations or dangerous conditions, and have wilities turned on or off. Although
Lender may take actjon under this Section 9. Lender does nol have to do so and 18 not under any duly or whiigalion
tor do so. It is agreed that Lender incurs no ability for not taking any or all actions authorized under this Section 9,

Tinois M(;ﬁgagc Closing
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Any amounts disbursed by Lender under this Section @ shall hecome additional debt of Borrower secured
by this Security Instrummeni., These smounts shall bear interest al the Note rate from the date of dishbursement and
shall ha payable, with such interest, upon notice from Lender to Borrower requesting payment.

H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1f
Bortower acquires fee title 1o the Property, the leasehold and the (e tde shall not merge unless Lender agrees to the
MEerger in writing,

10. Assignment of Miscellaneous *roceeds; Forfeiture. All Miscellaneous Praceeds are hereby assigned
1o and shall be paid (o Lender.

If e, Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, ‘if ik, restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity w.inzpect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspectivnshall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a sarivsof progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requites nrzrest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnizgs on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would b= lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether ur.<ot then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destriction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security insiriment, whether or not then due, with the excess, it any, paid to
Borrower,

In the event of a partial taking, destruction, or luss invalue of the Property in which the fair market value of
the Property immediately before the partial taking, destructior{ o loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately Lafore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums szcured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoent of
the sums secured immediately before the partial taking, destruction, or loss iawalue divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or'loss mvalue. Any balance shall be paid
to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property inaiiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thar the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and.Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opnosing Party
{as defined in the nexi sentence) offers to make an award to settle a claim for damages, Borrower fails to 12spond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellansous
Proceeds either to restoration or repair of the Property or to the sums sceured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shal! be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property of other material impairment of | .ender’s interest in the

Properly or rights under this Security Instrument. Borrower ¢
reinstate as provided in Section 18, by causing the sclion
Eender's judgment, precludes farfelture of the Propeity or

Fropetty o righls under this Security Instrument. The pro
atiriburable to the impairment of Lender's interest in the Propd

All Miscellancous Proceeds that are not applied to
the order provided for in Section 2.

11. Burrower Not Released; Forbearance By Len

or modification #{amortization of the sums secured by this

any Successor 1x-interest of Borrower shall not operate to

Interest of Borrowee 1 ender shall not be required to comm
Borrower or to refuseto’extend time for payment or otherv
Security Instrument by reasor of any demand made by th

Borrower. Any forbearance V= Lender in exercising any ri

o

acceptance of payments rom thire persons, entities or Succes
amount then due, shall not be a waiver of or preclude the cxen

12. Joint and Several Liability; Cz-signers; Sucq

agrees that Borrower’s obligations and liabilitv/shali be joint
Security Instrument but does not execute the Nuotedq 2™ co-sig

mortgage, grant and convey the co-signer’s interest i1 the Pro

not personatly obligated to pay the sums secured by this Si
other Borrower can agree to extend, modify, forbear or wak
Security Instrument or the Note without the co-signer’s cons

I

-t

an cure such a default and, if acceleration has occurred,
or proceeding to be dismissed with 2 ruling that, in
ther material impalment ol Lender's Interest in the
cecds of any award or claim lor dumuges thal are
rty are hereby assigned and shall be paid to Lender,

restoration or repair of the Property shall be applied in

ler Not a Waiver. Extension of the time for payment
Security Instrument granted by Lender to Borrower or
elease the liability of Borrower or any Successors in
ence procecdings against any Successor in Interest of
vise modify amortization of the sums secured by this
: original Borrower or any Successors in Interest of
eht or remedy including, without limitation. Lender's
sors in [nterest of Borrower or in amounts less than the
cise of any right or remedy.

q

I

essors and Assigns Bound. Borrower covenants and
and several. However, any Borrower who co-signs this
ner”): (a) is co-signing this Security Insirument only to
perty under the terms of this Security Instrument: (b) is
curity Instrument; and (c) agrees that lender and any
any accommodations with regard to the terms of this

L.

Subject to the provisions of Section 17, any Successor in/inierest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approver, by Lender, shall obtain all of Borrower's

rights and benefits under this Security Instrument. Borrower
liability under this Security Instrument unless Lender ag

agreements of this Security Instrument shall bind {except as
assigns of Lender.

13. Loan Charges. Lender may charge Borro
Borrower's default, for the purpose of protecting Lender’s
Instrument, including, but not limited to, attorneys’ fees, pro
fees and charges authorized by the Secretary. Lender may
Security Instrument, or by Applicable Law.

If the Loan is subject Lo a faw which sets maximun
the interest or other loan charges coltected or to be colled
limits, then: (a) any such loan charge shall be reduced by the
Hmit; and (b) any sums already collected from Borrower
Borrower. Lender may choose to make this refund by redu

shall not be relcas=d from Borrower’s obligations and
rees to such ielease”in writing. The covenants and
provided in Secticit 29} and benetit the successors and

o fees for services perforned In comnection with
interest in the Property and rights.under this Security
perty inspection and valuation fee., Lerder may collcet
not charge fees that are expressly prohitiied by this

loan charges, and that law is finally interpreted 5o that
ted in connection with the Loan excecd the permitted
amount necessary to reduce the ¢harge to the permitied
which exceeded permitted limits will be refunded to

cing the principal owed under the Note or by making a
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direct payment to Borrewar. If 4 refund reduces principal, thel reduction will be trealed as & partial prepayment with
no changes in the due date or in the monthly payment amotnt unless the Note holder ugrses in writing Ly those
changes, Bomower's acceprance of any such refund made by direct payment to Borrewer will constitute & waiver of
any right of action Bomower might have arising out of such overcharge.

14. Notices, All ootices given by Borrower or Lender in connection with 1his Sceurity Insuriement must be
in writing, Ay noties 1o Borrower in connection with this S¢eurity Instrument shail be deemud 1o have boen given
to Borrower when naiied by first class mail or when actually delivered to Borrower®s notice addvess i f sent by olher
meens, Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires uthenwise. The notice address shall be the Property| Address unless Borrower bas desiznated a substitute
notice address by notice o Lender. Borrower shall promptly notify Lender of Barrower's change of address. If
Lender speiiiss a procedure for reporting Borrower’s change of address, then Borrower shafl only report 2 change
of address tiwuisgh that specified procedure. There may be only one designated notice address under this Security
Instrument atam-ene fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's addressarmied herein unless Lender has desigrated|another address by notice to Borrower, Any notice in
connection with s Sesurity [nstrument shall not be deemed fto have been given 1o Lander until zctually received by
Lender. I any notice reyuired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement wiil satisfi/the corresponding requirement ynder this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shali be governad by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to a1y fuquirements and limitations ol Applicable Taw. Applicable Law might
explicitly or implicitly allow the parties-to_sgree by contract or it might be silent. but such silence shzll not be
construed as a prohibition against agreemerr bv-contract. Infthe event that any provision ar clause of this Security
Instrument or the Note conflicts with Applicabi=biarw, such conflict shall not affect other provisions of this Security
Instrument ar the Note which can be given effect wilhout the|conflicting provision.

As used in this Security Tnstrument: (a) werdd-of the masculine gender shall mean and include
corrzsponding neuter words or words of the feminine genaer! f0) words in the singular shall mean and include the
plural and vice versa: and () the word “may” gives sole disctesisn »ithout any obligation to take any action,

16. Borrower’s Copy. Borrower shall be given one|copy of th: Mote and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borroveer. A< used in this Section 17, *[nterest
in the Property™ means any legal or beneficial interest in the| Property, including 5t not limited t0. those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract 4rescrow agresment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

It afl or any pari of the Property or any Interest in the Property is sold or transfarred (or-i8 Borrower is not a
natural person and a beneficial interest in Borrower is sold| or transierred) without Lender’s prict written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, Howesse. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

[f Lender exercises this option, Lender shali give Rorrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borronwer must pay all sums secured by this Security Instriment. If Borrower fails 1o pasy these sums prior to the
expiration of this perivd, Lender may invoke any remedie$ permitted by this Security Instrument without further
notice or demand on Booower.
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18. Borrower's Right to Reinstate After Acceleration. [ Bormower meets cortain conditions, Burrower
shall have the right to reinstatement of @ morgage. Those conditions are that Bomower: (2) pays Lender all sums
which then would be due under this Sceurity Instrument and the Note as il no acceleration had occurrad; (b) cures
any detault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpese ol proteeting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such uction as Lender may reasonably require 1o assure that Lender's interest in Lhe
Property and righis under this Sccurity Instrument, and Borrower's obligation tw pay the sums secured by this
Securily nstrument, shall continue unchanged. However, Lender i not required to reinstate it (i) Lender has
accepled reinstatement aficr the commencement of foreclosure proceedings within two years immediatety preceding
the commercement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different
grounds in tixe future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security
Instrument. [iender may require that Borrower pay such reinstatcment sums and expenses in one or more of the
following forms,.«:s zelected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check.\mrovided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality crentity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as il no acceleration had occurred. However,
this right to reinstate shall not zpply in the case of acceleration under Section 17.

19. Sale of Note; Change #1 Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument)ican be sold one or more times without prior notice (o Borrower. A sale
might result in a change in the entity (knewn.as the “Loan Servicer™) that collects Periodic Payments duc under the
Note and this Sccurity Instrument and perforps. other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable I.aw. Ther= #iss might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loaa Servicer, Borrower will be given written notice of the change
which wili state the name and address of the new Loan erviser, the address to which payments should be made and
any other information RESPA requires in connection with ~notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than<n2 purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or->¢ teansferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Wit purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insviance. Morigage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incue if Bosrower does not repay the Loan as
agreed. Borrower acknowiedges and agrees that the Borrower is not a third/puity beneficiary to the contract of
insurance between the Secretary and Lender, nor is Borrower entitled to enforce any 4greement between Lender and
the Secretary, unless explicitly authorized to do so by Applicable Law,

21, Hazardous Substances. As used in this Section 21: {2) “Hazardous Substances” zi¢.those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the [ollgrving substances:
gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, »olxile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law’ rieans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or elwircamental
protection; (¢) “Environmental Cieanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
te, or otherwise trigger an Environmental Cleanup.
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Borronwer shall not cause or permit the presence. vse. disposal, slorage. ur release of any Harardous
Substances, or threalen 1o release any Hazardous Substances, on or in the Property, Borrower stiall pol do, nor allow
anyome else w do, anyihiog alfecling the Property (&) that is in violation of any Environmental Law, (b} which
creales an Hnviremmental Condition, or (¢} which, due to the presence, use, o release ol a Hazardews Substunce,
oreales a condition that adveesely affects the value of the Property. The preceding twi sentences shall ool apply 10
the presenee, use, o storaze on the Properly of small quantilics of Hazardous Substances that are generally
recognized Lo be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited w0, hazardous substances in consumer products),

Borewer shall prompily give Lender written notice of (1) any investigation, claéis, demand. lawsuil or
other action by any governmental or regulatory agency or private party invelving the Praperty and any Hazardous
Subsiance e Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including tusdot limited to, any spilling, leaking, discharge, release or threat of telease of any Hazardeus Substance,
and {c) any condiion caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propeitys If Borrower learns, or is notified by any governmental or regulatory autherity, or any private
party, that any réaneentor other remediation of any Hazardous Substance aflecting the Property is necessary,
Borrower shalk promply izl all necessary remedial actions in accordance with Environmental Law. Nothine herein
shall create any obligation of fuender for an Environmental Cleanup,

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lener shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant ov.2grzement in this Security Instrument {but net prior fo acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (c) a aatz, dot less thar 30 days from the date the notice is given to
Borrower, by which the default must be cured; (nd (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleration of tae sims secured by this Security Instruraent, foreclosure
by judicial proceeding and sale of the Property. The-ruiice shall further inform Borrower of the right to
reinstate affer acceleration and the right to assert in the #¢zclosure proceeding the ron-existence of a default
or any other defense of Barrower to acceleration and foreclzsvee, If the default is not eured on or before the
date specified in the notice, Lender at its option may require irip¢diate payment in full of all sums secured
by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and ~osts 77 title evidence.

23, Release. Upon payment of all sums secured by this Security Insirumient, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Bairwwer a fee for releasing this
Security Instrument, but only if the fee is paid 1o a third party for services rendered and {h charging of the (ge is
perrriticd under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases sl waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidince of
the imsurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrewer's expense to protect Lender’s interests in Borrower’s collateral. This insurance may, hut need not, protect
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower migkes or any ¢laim
that is made against Borroswer in connection with the coltateral, Borrower may later cancel any tsurance purchased
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by Leader, but only affer providing Lender with evidence that Borrower has obtained insurance as required by
Borrmwer's and Lender's agreement. I Tender purchases insurance for the coflateral, Bormower will be responsible
for the cosls of that insurance, ineluding interest and any other charges [ender may impose In connection with the
placerment ol the insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligation. The costs ol the insurance may he
maore than tha egst of insyrance Borrower may be able W oblain on its own,

BY SIGWING BELOW. Bormower accepts and agrees to the terms and covenants contained i this Scourity
Instrument and inany Rider exeouted by Borrower and recorded with it.

{U I*": (2";&/"‘ {Seal) M&""’f’ﬂ {Seal)

William: Rivers -Borrower { Jnm}fnn C. Rivesa M} kﬁrﬁpﬁ, Bormower
[Printed Name] Am . [Printed Name]

7)) . (Scal) {Seal)
-Borrower -Borrower
"erinted Name| [Primted Mame]

_ ACKNOWILEDGMENT
State of I’Llﬂqbl 5 §
§
County of {._,60 - §
The [oregeing instrument was acknowledged belore me this f. '\l’i 2@/2 ok o by Willian Rivera,
“
I
A
= # ’f//l.i}'
Offizizl Seal __Q> re of Person Takmg Ackngraledgment:
§  Motary Public - State of llénois b 5 2 b /
d My Commission Exgires Nov 25, 2023 f:) \V% H '(/f £ q
) I R | Printed Nam
Lo

Title or Rank

DESIREE M PERALTA

(Sealy Serigl Number, il any:
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_ ACKNOWLEDGMENT
State ot‘_j,.l l { At 9 §
- , § .
County of (_d)c § @

The foregoing instrument was acknowledged betore me this { O } ;é )_QZO by Carolina C. Rivera.

////';2,(4 o pd

¢ 3f Person Taking Acknowledgment

fiice  fop P LLASTT

DESIREE M PERALTA
Official Seal
Motary Public - State of 1Hlincis

My Commnssiun, Expires Nov 25, 7-023 ;- Print€d Name
——). Nt o i
Title of Rank
(Seal) Serial Number, if any:

Loan Originator Organization: ClzarPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: Fielena Marie Chapman, NMLSR ID: 1525854
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