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MORTGAGE By: WFG Lender Services
DEFINITIONS
(A} "Security Instrument” mdans this document, which is dated DECEMBER 19, 2020 , together

with all Riders to this document.
(B) "Borrower"is MARY K CLESEN. LAURI SUSAN GRZELAK

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lender is 2 NATIONAL BANKING ASSOCIATICN organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 100 North Trvon Street, Charlotte, North Cdrslina 28255

Lender is the Mortgagee under this Security Instrument.

(D} "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E} “Account" means the Home Equity Line of Credit Account pursuani to which the Lender males Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances anc.takz udditional
Advarnces, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $50, 000.00 . Except to the exteat
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument, The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.
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(G) "Account Balanee" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) “"Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
DECEMBER 19, 2050

(I} "Property" means the Property that is described below under the heading " Transfer of Rights in the Property."
() "Secured Debt" means:

(1) All amounts due under your Account, including prlncipal interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof, .

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by*Borrower [check box as applicable]:

(] 1-4 Family (] Condominium Rider [ Escrow Rider
(] Second Home () Planned Unit Development Rider [] Mortgage Insurance Rider
[0 Other(s) . BERTIRY

o

(L) "Applicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have-the-effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, and-‘rsessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners association or similar
otganization,

(N) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by check draft,
ot similar paper instrument, which is initiated through an eleciroric terminal, telephonic instrument, computer, or
magnetic tape 5o as to otder, instruct, or authorize a financial inatitition to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated tel'er machine transactions, transfers 1mt1ated by
telephone, wire transfers, and automated clearinghouse transfers.

(0) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in-S=ction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pert of tc Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations cf, or omissions as o, the value and st condition of the Property..
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrumen.

(Q) "Approved Prior Loan' means a lien which is and which lender acknowledges and agree. will continue to have

priority over the lien created by this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

successors and assigns the following described property located in the e,
COUNTY of COOK

[Type of Recording Jurisdiction) [Name ef Recording Jurisdiction?
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the address of 650 § RIVER RD UNIT 308
[Street]
DES- PLAINES ILLINOCIS 60016  ("Property Address"):
[City? [State] [Zip Code]

TOGETHER W17l all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instiursent. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tiiat Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the-Troperty and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period deseribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrowe: xnder the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrurnent will remain in full force and effect notwiths anding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to ot less than 2aro.

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Zender shall not be abligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period-inay or-may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances ¢re not available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advaincz from the Account to pay fees:
charges, or credit insurance premiums due under the Agreement or this Security Instriment, or make other Advances'
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants wrth
limited variations by jurisdiction to constitute a uniform security instrument covering real prorciiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordeicy with the
Agreement and this Security Insttument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.. .-

Payments are deemed received by Lender when received at thelocation designated in the Billing Statemetor
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account cutrent. Lender may accept any payment or partial payment insufficient to bring the Account current;
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
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future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Secunty Instrument or performing the covenants and
agresments secured by this Security Instrument.

2, Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessmenis, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing,

4.  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground reris on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these *ems are Escrow Items, Borrower shail pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priotity over this
Security Instrumen »nless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Leuder, but only so long as Borrower is performing such agreement; (b) contests the lien in-good
faith by, or defends against cnizccement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien vhiie those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the !ian an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines ihac 2y part of the Property is subject to a lien which can attain priority over this
Security Instrurnent, other than the Appreved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section.

Lender may require Borrower to pay a one-tirie charge for a real estate tax verification and/or reportmg servicd
used by Lender in connection with the Agreement. ‘Eorrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause torhe
performed all of the covenants and agreements of Borrower o the obligor set forth in such loan documents All of
Lender's rights under this Covenant shall be subject to the righis of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the térxi “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lende. requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pericds that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of ins Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right to disapreove Borrower' s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in coriastion with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or(i) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappines-ar similar changes
occur which reasonably might affect such determination or certification, Borrower shall also be r.snonsible for the
payment of any fees imposed by the Federal Emergency Management Agency i connection with ‘he veview of any
flood zone determination resulting from an objection by Borrower, ‘ BT

If Borrower fails to maintain any of the coverages described-above, Lender may obtain insurance v 7érage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reduires;
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional; Joss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided tha* such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a s'ngle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wriling o Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower s'iall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower.
If the restoration or repair 5 ne! economically feasible or Lender's security would be lessened, the insurance proggeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess:
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Preperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not regpond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may nezotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender arunires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any incarance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, ani (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under 4l irsurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lenderinay use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement o¢ this Security Instrument, whether or not then due.

6.  Occupancy, Borrower shall occupy, establish, and‘wse e Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Insirzment and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date-c."occunancy, unless Lender otherwise agreds
in writing, which consent shall not be unreasonably withheld, or unless e: tenuating circumstances exist which are
beyond Borrower's conlrol. :

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Borrower shall not destrey.
damage or impair the Property, allow the Property to deteriorate or commit waste on'ic Property, Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to pievent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant 10 Seciion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if dan ages to avoid further
deterioration or damage. If insurance or condemnation proceedsare paid in connection with damage 13, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender fios released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payinent or in
a seties of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cquse;
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (o failed to provide Lender with material information)

. . . . g

MARY K CLESEN/595202771106050

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Forms
ILHESIBOA  05/16/17 Page 5 of 13 W, doEmagle,con

e



2102628239 Page: 7 of 15

UNOFFICIAL COPY

B
in connection with the Account. Matenal represeptations include, but are not limited to, representations concermng
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default ift 1) Borrower engages in fraud or makes a material mistepresentation at any time
in conngction with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affects Lender's security; b) Iflegal use of the Property, if such use subjects the Property to seizure,
¢} Transfer of all or part of the Borrower' s interest in the Property without Lender' s written consent; @) All or part
of the Property is taken by condemnation or eminent domain; &) Foreclosure of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lend=."s security, h) Failure to pay taxes or assessments on the Property; i) Permitting the creation of a
senior lien on b Property other than an Approved Prior Loan; j) Filing of 2 judgment against Borrower, if the
amount of the judgmznt and collateral subject to the judgment is such that Lender's security is adversely affected. .

Lender may, a*its option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, wiirout limitation, suspending Botrower's Account and not allowing Borrower to obtain any
further Advances, reducing Borcrower's Credit Limit, and/or changing the payment terms on Borrower's Account,
If Lender takes any such actious,-this shall not constitute an election of remedies or a waiver of Lender's right:to
exercise any rights or remedies undci the remainder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or at law or insyray, Lender may take action under this Section only after complying with any
notice or cure provisions required under Appiicable Law. In the event Lender elects not to terminate the Account ot
take any lesser action as provided in this Section, Lender does not forfeit or waive its right to do so at a later time if
any of the circumstances described above ex.stz t.that time,

9. Protection of Lender's Interest in th: Troperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreeraents ~ontained in this Security Instrument, (b). there is a:legal
proceeding that might significantly affect Lender' s intere it in the Property and/ot rights under this Security Instrumeit.
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do:and.pay for whatever is reasonabl: of anpropriate:to. protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inciade, bnt are not limited to: (a) paying any
Secured Debt secured by a lien which has priority over this Security Instrume nt; (b} appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights undzr. this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perforri-or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attzi iy in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to malce repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or othecode violations ot
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Ler.der does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabilits for not: takmg
any or all actions authorized under this Section. i

Any amounts disbursed by Lender under this Section shall become additicnal Secured Debt of Borruv et secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shail bear interest at the Agreement ratc from the date of disbursement and shall be payable; with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express waitten
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.
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11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty,
if the restoration or repair is economically feasible and Lendet's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible: o
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrumgznt, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied i::.the order provided for in the Agreement and this Security Instrument.

In the event Of 5 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Dbt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial *.king,- destruction, or loss in value of the Property in which the fair market valiaétol
the Property immediately beiorz the partial taking, destruction, of loss in value is equal to or greater than the amount
of the Secured Debt secured by this Tecurity Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lenoer otiierwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately Lefors the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately beove the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower. (ERe

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desttuction, ot loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, ualess Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be pplied to the Sccured Debt secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by erder to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clain: for damages, and Borrower fails to responditd
Lender within 30 days after the date the notice is given, Lender is authorized to crllect and apply the Miscellaneous
Proceeds either {0 restoration or repair of the Property or to the Secured Debt.sezured by this Security [nstrument,
whether or not then due. "Opposing Party" means the third party that owes Borrewer Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Procec's:

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender s inciast in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration iias e ceurred, reifistate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thai, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in <05 Froperty or
rights under this Security Instrument, - The proceeds of any award or claim for damages that are attributdaly to- the
impairment of Lender's interest in the Property ar¢ hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwme apphed
in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment-ur
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without larmtatlon Lender

" i
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acceptance of payments from third persens, entities or Successors in Interest of Borrower or in amounts less than the
amcunt then due, shall not be a waiver of or preclude the exercise of any right or remedy. ;

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and () agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's rights
and benefits »ader this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Securi*y Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender.

14. Agreemv-ltf/wcount Charges. Lender may charge Botrower fees for services performed in connection
with Borrower's default; - the purpose of protecting Lendet's interest in the Property and rights under this Security
Instrument, including, but aot limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of exprrse-authority in this Security Instrument to chatge a specific fee to Borrower shall not
be construed as a prohibition on thecharging of such fee, Lender may not charge fees that are expressly prohnblted
by this Security Instrument or by Applicable Law. AR

If the Account is subject to a law which sets maximum loan charges, and that law is ﬂnally mterpreted 80 that
the interest or other Account charges collested ¢ to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shail-be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected s7om Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refvnd by reducing the principal owed under the Agreement or by
making a direct payment to Borrower, If a refund r(duces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether ot not a prepayment charge is provided: for under the
Agreement). Borrower's acceptance of any such refund made by dizect payment to Borrower will constitute a waiver
of any right of action Borrower rmght have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in corine tion with this Security Instrument mustz-bs;
in writing, Any notice to Borrower in connection with this Security listrumant shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower -has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' sviiange of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only feport a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one tite. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any neties it connection
with this Secutity Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Appiicable~: Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Seciuity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.- All rights and obligations contained.in:
this Security Instrument are subject to any requirements and limitations of Applicable-Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of:this
Security Instrument or the Agreement which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspgn@il}g
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any legal or beneficial interest irl the Property, including, but not linited to, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is 1ok 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be r4eirised by Lender if such exercise is prohibited by Applicable Law.

If Lender ex=reises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less inan 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sesared by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or deiriand
on Borrower.

19. Borrower's Right ts Peinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right to have enforcement n{'this Security Instrument discontinmed-at any time prior to the earliest of: (a) five
days before sale of the Property pussuniut to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify fol the termination of Borrower' s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Thosc.onditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under toi= Sacurity Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of any other coven=ats or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reisonshle attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Leder's interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may reasonalily require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged, unless as otherwise proviaed uader Applicable Law. Lender may requige.that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Leidbt:
{a} cash; (b) money order; (c) certified check, bank check, treasurer's'check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Instrimsnt and obligations secured heréby
shall remain fully effective as if no-acceleration had occurred. However, this right o-reinstate shall not apply in the
case of acceleration under Section 18,

20, Change of Servicer; Notice of Grievance, The Agreement or a partial interest i ihe Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrawer~A sale might result
ina change in the entity (known as the "Servicer") that collects the amounts due under the Agresmen’ and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Sesuricy Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of ths Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purciiier of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not asswned by the Agreement purchaser unless otherwise provided. i,

Neither Borrower nor Lender miay comimence, join, or be joined to any judicial action (as either an mdmﬂiﬁal
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given m
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
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to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reizase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything s#fecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Conoition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversel affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage-oa the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consuner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, ]awsult oxiother
action by any governmental or reguiaiory agency or private party involving the Property and any Hazardous Substanée
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or releass of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by ury <overnmental or regulatory authority, or any private party, that
atty removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shatl
promptly take all necessary remedial actions in accordan’e wi.h Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice as reqrar..d by Applicable Law prior to acceleration
following Borrower's breach of any covenant or agreement in thiz-’sccuritz Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Instrument unles Applicable Law provides otherwise),
Lender at its option may require immediate payment in full of all sums szeraad hy this Security Instroment
without further demand and may invoke the power of sale and any other remindies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remv.Vies provided in this Section,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execut: a written notlce of
the occurrence of an event of default and of Lender's election to cause the Property to b so’d ~Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located. Lepuer or Trustee
shall mail copics of the notice as prescribed by Applicable Law. After the time required by Applicible Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder < the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and placc of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenscs of the sale, including, but not limited to, reasonable Trustee's:and
attorneys' fees; (b) to all sums sccured by this Security Instrument; and (c) any excess to the person or persdiis
legally entitled to it

23.  Release. Upon payment of all sums secured by this Security Instrument Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lenider may charge Borrower a fee for réleasing this
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Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.,

24.  Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25.  Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s apreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interasts in Borrower's collateral, This insurance may, but need not, protect Borrower! s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's ang
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs;, wcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, untii th= effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowe)' s'total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowsr 1ay be able to obtain on its own.

26.  Revolving Credit. Mortgagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage Lecures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording/this Security Instrument,

[REMAINDER OF THIS PAGE INTENTIZNALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

mm% X[f Z/ML. ! (Seal)

ed

CLESFN -Bortrower -Borrower
2 (Seal) {Seal)

-Borrower -Boi‘rowmj

(Seal) 4 (Seal)

-Borrower -Borrower

MARY K CLESEN/995202771106050

R

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE
ILHESILBOA (5/18/17 Page 12 of 13

DocMagic €Roomng

www. docmagic. cont



2102628239 Page: 14 of 15

| UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this —..RECEMBER 19, 2020 (date)

by MARY K CLESEN, LAURI SUSAN GRZELAK

Signature of Person T ing Acknowledgment

!
SALIM JIWANI W W -~
Official Seal /.

Notary Public - State of illinafs Title
My Commission Expires Mar 15, 2024 %7’ {
(Seal) Serial Number, it a'

MARY K CLESEN/955202771106050

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE _ P2 Etateie
ILHES1BOA 05/16/17 Page 13 of 13 mmd‘:%g‘lagm coﬁ




2102628239 Page: 15 of 15

UNOFFICIAL COPY

Schedule A

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, TO WIT:

UNIT 2-308 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS IN RIVER
POINTE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 97131342 AND AS AMENDED FROM TIME TO TIME, IN PART OF THE SQUTHWEST QUARTER OF
SECTION 18 AND PART OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TOGETHER WITH THE TENEMENTS, HEREDITAMENTS AND APPURTENANCES THEREUNTQ BELONGING OR IN
ANY WISE APPERTAINING.

TAX ID: 09-17-413-0298-1086

THIS BEING THE S$\ME PROPERTY CONVEYED TO MARY K. CLESEN AND LAURI SUSAN GRZELAK, IN JOINT
TENANCY BY DEED FFOM WILLIAM J. CLESEN JR. AND MARY K. CLESEN, MARRIED DATED FEBRUARY 27, 2013
AND RECORDED MAR™i4 13, 2013 UNDER INSTRUMENT NG.1307256000 OF THE COOK COUNTY, IL RECORDER'S
OFFICE.



