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DEFINITIONS

Words used in multiple sections of this document are defined belew and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certin rules regarding the usage of words used in this.aosament are also provided in Scction 16.

(A) "Scearity Instrument” means (s document, which 1s dated voverer 27, 2020, together with all Riders 10
this document.

(B) "Borrower” is Judith M. Bradford, a single woman Beirawer is the morigagor under this Security
Instrument.

(C) "MERS" is Mongage Clectronic Registration Systems, Inc. MERS is a separeic corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagee wader this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and ielephorcaumber of P.O. Box 2026,
Flint, M1 48501-2026, 1e] (88%) 679-MLRS.

(D) "Lender” is BANK OF AMERICA, N.A..Lenderis aNational Association orgumcdand existing under
the laws of THE UNITED STATES. Lender's address 13 101 South Tryon Street,” Znarlotte, NC
28255,

() "Note" means the promissory note signed by Borrower and dated Novembexr 27, 2020. The Note states that
Borrower owes Lender One Hundred Forty-8ix Thousand Two Hundred And 00/100 Dollars (U.S.
$146,200.00) plus interest at the rate of 2., 500%. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than Janvary 1, 2051,

(F) "Property” means the propenty that is described below undler the heading "Transler of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Insirument, plus interest,
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(1) " Riders" means all Riders to this Security Instrument that are execwied by Borrower. The following Riders are to be
exceuled by Borrower [check box as applicable]:

[J Adjustable Rate Rider Condomunium Rider O Second Home Rider
O Balloon Rider (3 Planned Unut Development Rider O Biweekly Payment Rider
[0 1-4 Family Rider D Other(s) [specily)

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordinances and
admimstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions:

{(J) "Commiaity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
arc imposed ¢ Borrower or the Property by a condominium association, homcowners association or similar organization,
(K) "Electroniz Frads Transfer™ mcans any wransfer of funds, other than a transaction originated by check, draft, or
similar puper mstruiacoi, which is initiated through an clectronic terminal, telephonic instrument, compuier, or magnetic
tapc so as 10 order, inst/ue?, or authorize a financial institution to debit or credit an account, Such term includes, but 15 not
limited to, pomt-of-sale tradsfors, automated wehler maching transactions, ransfers initiated by telephone, wire transfers,
and automated clearinghouse tronaslers,

{L) "Escrow [tems" means thoss rans that are described in Section 3.

(M) "Misccllancous Proceeds™ mear's any compensalion, seitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paidusider the coverages deseribed in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other tulizig-of all or any part of the Property; (iit) conveyance in lieu of condemnation;
or (iv) niisrepresentations of, or omissions as io,«k2 value and/or condition of the Property.

(N) " Mortgage Insursnce” means insurance protcctine Lender against the nonpayment of, or default on, the Loan

() " Periodic Puyment” means the regularly scheduled amour due for (i} principal and interest under the Note, plus (i)
any amounts under Section 3 of this Sceurity [nstroment,

(P) "RESPA" mcans the Real Estate Seulement Procedares Act (12 U.S5.C, §2601 et scy } and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they nugnt e amended from time to time, or any additional or
successor legislation or regulation that governs the saume subject saatier. As used in this Sceurity Instrument, "RESPA"
refers o all requirements and restrictions that arc imposed in reg2:dto a "federally relaied mongage loan® even if the
Loan does not qualily as a "federally relaied mortgage loan" under RESP.A.

(Q) "Successor in Enterest of Borrawer” means any party thit has taken 1i2ie-ia the Property, whether or not that panty
has assumed Borrower's obligantons under the Note and/or this Security Instrunen

TRANSFER OF RIGHTS IN THE PROPERTY

This Securnty Insteument sccures to Lender: (i) the repayment of the Loan, and all renewals, exicr sions and modificalions
of the Note; and (i) the performance of Borrower's covenants and agreements under this Scevat-Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as rominee for Lender and
Lender's successors and assigns) and 10 the successors and ussigns of MERS the following deseribe pronerty located in
thc COUNTY of Cock:

The following described property:

Parcel 1: Lot 2 in the Subdivision of Lots 6 and 7 and of Block 5 in Walker and
Stinson's Subdivision of

the West 1/2 of the Southwest 1/4 of Section 2, Township 38 North, Range 14, East
of the Thirgd

Principal Maridian, in Cock County, Illinois, and also, Parcel 2: Lots 3 and 4 in
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Block 5 in Hale and

Hands Subdivision of the North 30.70 feet of Lot 8 and the South 69,30 feet of
Lot 5 in Walker and

Stinsen's Subdivision of tha West Half of the Southwest Quarter of Section 2,
Township 38 North,

Ranga 14, East of the Third Principal Meridian, in Cook County, Illinois;
Assessor's Parcel No: 20-02-312-054-1035, 20-02-312-054-1086

which currently has the address of 4537 S DREXEL BLVD 506, CHICAGO, IL 60653-4234 ("Property
Address™):

CGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appuricnances:and fixtures now or hercalier a part of the property. All replacements and additions shall also be covered
by this Security frstrument. Al of the foregoing is referred 10 in this Sccurity Instrument as the "Property.” Borrower
understands and agoes: that MERS holds only legal title 10 the interests granted by Borrower in this Security Instrament,
but, 1f necessary 10 connrdy with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has
the right: o exercise any or all of those interests, including, but not limited to, the nght 10 foreclose and sell the Propesty;
and to take any action rean’zed of Lender including, but not limited to, relcasing and canceling this Sceurity Ingtrument,

BORROWER COVENANTS that Borrower is hawfully scised of the esite hereby conveyed and has the right o
morigage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geweraily the title to the Property agadnst all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT conbinezwmiform covenants for natonal usc and non-uniform covenunts
with limited variations by jurisdiction 10 constitute & Oniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender czvenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, £2epayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evideiccd by the Note and any prepayment charges and late
charges duc under the Note, Borrower shall also pay funds for Exerwv ltems pursuant to Section 3. Payments duc under
the Note and this Security Instrument shall be made in U.S. currency. However, il any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retwized o Lender enpaid, Lender may require that
any or all subsequent payments due under the Note and this Secunty Instrumdni e made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢) certificd check, bunk Check, treasurer's check or cashier's
check, provided any such check 1s drawn upon an instituion whose deposite are insured by a federal agency,
instrumentahity, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designate’s in the Note or st such other
location as may be designated by Lender in accordance with the notice provisions in Sectivi-ts. Lender may return any
payment or parlial payment if the payment or partiat payments are insuffteient to bring the Lozn Zurrent. Lender may
accept any payment or partial payment insufTicient 1o bring the Loan curvent, without waiver of any rights hereunder or
prejudice to its rights 10 refuse such payment or partial payments in the future, but Lender is not obligaer. 1o apply such
payments al the time such payments ure accepted. I cach Periodic Payment is applicd as of tts scheduled duc date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current, I Borrower docs not do so within a reasonable period of time, Lender shall cither apply such
funds or retarn them 1o Borrower., If not applied carlicr, such funds will be applied to the outstanding principal balance
under the Note immediately prios 10 foreclosure, No offset or clam which Borrower might have now or in the future
aganst Lender shall relieve Borrower from makng payments due under the Note and this Security Instrument or
performing the covenants and agreements seeured by this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
aceepted and applied by Lender shall be applicd in the following order of prionty: {a) interest due under the Noie; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first o late charges, second 10 any other
amounts duc under this Security instrument, and then to redace the principal balance ol the Note.

IT Lender recerves a payment from Borrower for a delinquent Peniodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied 10 the delinquent payment and the late charge, [T morc
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the exient that any excess exists alier
the paymennis applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges duc. ¥oluntary prepaymenis shall be applied first to any prepayment charges and then as described in the Note,

Any apr lication of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note
shall not extena #¢ prsipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Penodic Payments are due under the Note,
untit the Note is paid i+ ful, 2 sum (the "Funds") 10 provide for paymem of amounts due for: (a) taxes and assessments
and other items which ¢en/atain priosity over this Security Instrument as a lien or encumbrance on the Property; (b)
leaschold puyments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Scction 5; and (d) Mortgees lSurance premivms, if any, or any sums payable by Borrower 10 Lender in lien of the
payment of Mortgage Insurance preriums in accordance with the provisions of Section 10, These items are called
"Escrow ltems." At origination or z any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments if /iny, be eserowed by Barrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall prompuly furiish 1 Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow hems urkss Lender waives Borrower's obligation (o pay the Funds for any or all
Escrow Bems. Lender may waive Borrower's obligation o pay o Lender Funds for any or all Escrow [lems at any time,
Any such waiver may only be in writing. In the eveot of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which ayment of Funds has been waived by Lender and, if Lender
requires, shall furmsh to Lender receipts evidencing sucli payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide iecr s shall for all purposcs be deemed 10 be 1 covenant
and agreement containgd in this Security Instrumen, as the phrise “covenant and agreemem® is used in Section 9. If
Borrower is obligated 10 pay Escrow ltems directly, pursuant to a wawver, and Borrower fails to pay the amount due for an
Cscrow ltem, Lender may excreise its rights under Section 9 and pay su'th arount and Boreower shall then be obligaied
under Section 9 to repay 1o Lender any such amount Lender may revoke tne/waiver as to any or all Escrow [tems a1 any
ume by a notice given in accordance with Section 15 and, upon such revocation, @arrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Scction 3,

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to {iermit Lendler 1o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a Isuder 2an require under RESPA,
Lender shall estimate the amount of Funds duc on the basis of current data and rcasonable estinyaies of expenditures of
{uture Escrow lems or otherwise in accordunce with Applicable Law.

The Funds shall be held in an instilwtion whose deposits are insured by a federal agency. Sostrumentality. or
entity (including Lender, il Lender 15 an institution whose deposits arce so insured) or in any Federal Bame Loan Bank.
Lender shall apply the Funds 1o pay the Escrow Jltems nua later than the time specified under RESPAL Lender shall not
charge Boreower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow
ltemis, unless Lender pays Borrower interest on the Funds and Applicable Luw permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the Funds as
requircd by RESPA.
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Il there 15 a sueplus of Funds held in escrow, as defined voder RESPA. Lender shall account to Borrower for the
cxcess funds in accordance with RESPA, IF there is o shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but tn no more than 12 monthly payments If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessiary to make up the deficiency in aceordance with RESPA, but in no more than 12 monthly payments,

Upon payment in fult of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender,

4, Charges; Liens, Borrower shall puy all taxes, assessments, charges, lines, and impositions attributable to the
Propertv/ vhich can attain prierity over this Security Instrament, leaschold payments er ground rents on the Property, if
any, and Corimumty Association Ducs, Fees, and Asscssments, 1f any, To the extent that these rtems are Escrow ltems,
Borrower shali pry them in the manner provided i Section 3.

Borrow:r s all promptly discharge any lien which has priority over this Security Instrumient unless Boreower: (a)
agrees in writing to (e payment of the obligation secured by the lien in a manner acceptable to Lender, but only so lony
a3 Borrower is performing cuch agreement; (b) contests the lien in good tuith by, or defends aganst enforcement of the
hen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings arc pending, but oty until such proceedings are concluded; or (¢} sceures from the bolder of the licn an
agreement satisfactory 1o Lendur sobandinating the lien (o this Sccurity Instrument, [f Lender determines that any part of
the Property is subject to a lien whick-<on atain prionty over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 ays of the due on which that notice is given, Borrower shall satisfy the lien or take
onc or myre of the actions set forth above in 1 us Section 4.

Lender may require Borrower to pajr aonc-time charge for a real ¢state tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ' the ‘'mprovements now existing or herealier erected on the Property
insured against loss by fire, hazards included within he t27m "extended coverage,” and any other hazards including, but
not limited 10, carthquakes and floods, for which Lenderrequives msurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Zender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. Tosdnsurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender's right o disapprove Borraver's choice, which right shall not be exercised
unreasonably, l.ender may require Borrower to pay, in conncction with thaLoan, cither: (a) a one-time charge for Nood
zone determination, certification and tracking scrvices; or (b) a onc-ume raarge for flood zone determination and
certification services and subsequent charges cach time remappings or sindlie changes oceur which reasonably might
afTect such determination or certification, Borrower shall also be responsible 1o 1% rayment of any fees imposed by the
Federnl Emergency Management Agency in conncction with the review of any {loed o determination resulting from an
objection by Borrower,

1f Borrower fatls to maintain any of the coverages described above, Lender may o%wain insurance coverage, at
Lender's option and Barrower's expensc. Lender is under no obligation to purchase any particvlar type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Barrower, B arewer's cquity in the
Property, o the contents of the Property, against any risk, hazard or liability and mlbhl provide gresw:or lesser coverage
than was previously in cficet. Borrower acknowledges that the cost of the insurance coverage-secshtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburseaby Lender under
this Scction 3 shall become additional debt of Borrower secured by this Security Tnstrument. These amounts shall bear
interest at the Note rme from the date of disbursement and shall be payable, with such interest, upon nolice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right 10 hold the policics and renewal certificates, IF Lender requires,
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Borrower shall promptly give 10 Lender all receipts of paid premiums and rencwal notices. {1 Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice o the insurance carricr and Lender, Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lender shall have the right w hold such insurance proceeds until Lender has had an opportunity to
inspeet such Property 1o ensure the work has been compleled to Lender's satisfaction, provided that such inspegtion shall
be undertzaen promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a scries of
progress pixyments as the work is completed. Unless an ugreement is made in writing or Applicable Law requires inlerest
to be paid #in =uch insurance proceeds, Lender shail not be required to pay Borrower any intercst or carnings on such
proceeds, Feus fornublic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and skall Lo the sole obligation of Borrower. 1F the restoration or repair is not economucally feasible or Lender's
security would be [xsserad, the insurance proceeds shall be applicd 1o the sums segured by this Sccurity Instrument,
whether or not then due, 1t the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

II" Borrower abandons th: Propetty, Lender may file, negotiate and seutle any available insurance claim and
related mauces. 1 Borrower docs pat respond within 30 days 10 a notice {from Lender that the insurance carrier has otfered
to scitle a claim, then Lender may negotiany and settle the claim  The 30-day period will begin when the notice is given, In
cither evem, or if Lender acquires the-Pregiarty under Seetion 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights 10 any insurance procea:-in an amount not 10 ¢xceed the amounts unpaid under the Note or this
Sccurity Instrument, and (b) any other of Boizowwene's rights {other than the right o any refund of uncamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid
under the Note or this Security Instrument, whether or woridicn due.

6. Oceupuncy. Borrower shall occupy, establish: v nse the Property as Borrower's principal residence within
60 days after the execution of this Security Instriment and siall continue to occupy the Property as Borrower's principal
residence Tor an least one year after the date of occupancy, unless’L2ivler otherwise agrees in writing, which conscent shall
not be unrcasonably withheld, or unless extenuating circumstances ¢24si which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proporty; Inspections. Borrowcer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commin waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prope(tyin order to prevent the Praperty from
deteriorating or decreasing in value due o its condition. Unless it is determiried pursuant to Scetion 5 tha repair or
restoration is not economically lcasible, Borrower shall prompily repair the ¥roperty 1f damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection vith damage to, or the wking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lendsr has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in & single syaaent or in a serics of
progress puyments as the work is completed, 11 the insurance or condemnation proceeds are a0y snificient to repair or
restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair dr restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it hag re: sonuble cause,
Lender may inspect the interior of the improvements on the Property Leader shall give Borrower notice at the time of or
prior o such an interior inspeetion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauwly if, during the Loan application process, Borrower
OF any persons or entitics acting at the dircction of Borrower or with Borrower's knowledge or consent pave maieriatly
false, misleading, or inaccurate mlormation or statements w Lender (or failed 1o provide Lender with malerial
information) in connection with the Loan. Material representations include, but are not limtted to, representations
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concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty [nstrument. [f (a)
Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemaation or forfeiture, for enlorcement of a licn which may attain
priority over this Security Instrument or to enforce luws or regulations), or {c} Berrower has abandoncd the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instroment, including protecting and/or assessing the value of the Property, and scouring and/or
cepairing the Property, Lender's actions can include, but are not limited to; (1) paying any sums sccured by a lien which
has priority over this Security Instrument; {b) appearing in court, and (¢} paying reasonable attorneys' fees to protect ils
inlerest in the Praperty andfor rights under this Sccurity Instrument, including its secured position in a bankruptcy
proceeding: Sezuring the Property includes, but is not limited to, entering the Property 10 make repairs, change locks,
replace or boas) oz doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and/navewtilities turned on or off. Although Lender may take action under this Scction 9, Lender does not
have to do so and is aov vader any duty or obligation 10 do so. It is agreed that Lender incurs ne liability for not 1aking any
or all actions authorized vider this Section 9.

Any amounts dishZised by Lender under this Scction 9 shall become additonal debt of Borrower sccured by this
Sccurity Instrument. These ariwouvnte shall bear interest at the Note rate from the dawe of dishursement and shall be
payable, with such interest, upon nzice from Lender to Borrower requesting payment,

If this Sccurny Instrument i3 on'a leaschold, Borrowcr shall comply with all the provisions of the lease. [f
Barrower acquires fee title o the Propeiry, the leaschold and the fee titie shall not merge unless Lender agrees to the
merger in writing

10. Mortgage Insurance. If Lender iertired Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortssge Insurance in ¢ftect. If, for any reagon, the Mortgage Insurance
coverage required by Lender ceasces to be available ‘rom the mongage insurer that previously provided such insurance
and Borrower was required to make scparately designile/d nayments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cast o Borrower ol the Mortgage Insurance previously in
eflect, from an alternate mortgage insurer selecied by Lender 15505 antially equivalent Mongage Insurance coverage is
not available, Borrower shall continue 10 pay to Lender the amoust 5 the separately designated payments that were dug
when the insurance coverage ceased to be in effect. Lender will acoept, ue and retain these payments as i non-refundable
loss resceve in liew of Mortgage insurance. Such loss reserve shall be non-rasindable, notwithsunding the fact that the
Loan is ultimately paid in full, and Lender shall not be required Lo pay Boriower.any interest or camings on such loss
resceve, Lender can no longer require loss reserve payments if Mortgage Insuraicecoverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes arailable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insuravcs. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make scparately desiznated payments toward
the premiums for Mongage Insurance, Borrower shall pay the premiums required to maindzoa tortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurziics ends 1n accordance
with any written agrcement between Borrower and Lender providing for such termination or until ic/milation is required
by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the ra‘e provided in the
Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may incur if’
Borrower docs not repay the Loan as agreed. Borrower is nol a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modifly their visk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or partics) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds (hat the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the loregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the
morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurcr's risk in cxchange for # share of the premiums paid to the insurer, (he arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurancz, vr any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Lasurance, and they will not entitle Borrower to any refund.

(b Aay such agreements will not affect the rights Borrower has - i any - with respect to the Mortgage
Insurance undoraiie Homeowners Protection Act of 1998 or any other law, These rights may include the vight to
receive certain alaclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance rerminmed Satomatically, and/or o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of 2ach canceflation or termination.

11, Assignmenv-ar Miscellancous Proceeds; Forfeitiee. All Miscellancous Proceeds are hereby assigned 1o
and shall be paid to Lender.

If the Propeny is damaged, suetsMiscellancous Proceeds shall be apptied to restoration or repair of the Propeny,
if the restoration or repair is economicaly Feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the righi to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has aeen completed o Lender's smisfaction, provided that such inspeciion shall
be undertaken promptly. Lender may pay for thessirs and restormtion in a single disbursement or in a serics of progress
payments as the work is completed. Unless an agreemeanis made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 1T the restaration or repair is ndt economically feasible or Lender's seeurity would be lessened,
the Miscellancous Procceds shall be applicd 1o the sums scewred by this Security Instrument, whether or not then due,
with the excess, if any, paid 10 Borrower. Such Miscellancous Prosceds shall be applied in the order provided for in
Section 2,

In the event of u total 1aking, destruction, or Joss in valuc-ul the Peoperty, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not ihen due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Proper'y-ir which the fair market value of the
Propeny immediately before the partial 1aking, destruction, or loss in value is cqus, i ¢r greater than the amount of the
sums secured by this Sccurity Instrument immediately before the partial 1aking, destauction, or logs in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Insarument shall be reduced by the
amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total amont of the sums sccured
immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair marka alue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Barruwer,

In the event ofa partial wking, destruction, or loss in value of the Property in which the faivsnsiiet value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the: sums secured
immediately before the partial wking, destruction, or foss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fals to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellancous Proceeds
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either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower
has a right of action in regard to Miscelluncous Proceeds.

Borrowet shall be in default if uny action or proceeding, whether civil or eriminal, 15 begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument Borrower can cure such a default and, if aceeleration has ocousred, reinstate as
provided in Scetion 19, by causing the action or proceeding to be dismissed with i tuling that, in Lender’s judgment,
precludes forfeiture of the Property er other malerial impairment of Lender's interest in the Property or nghts under this
Sceurity Instrument, The proceeds of any award or claim for damages that are attributable to the impaiement of Lender's
interest inine Property are bereby assigned and shadl be paid 10 Lender,

Al Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the
order provided-ior in Section 2.

12, Bucravier Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification or anwdization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interesv-ofarrower shall not operate o release the liability of Borrower or any Successors in Interest of
Borrower Lender shall riot oc required o commence proceedings against any Successor in Interest of Barrower or 10
refuse 1o extend time for-zayment or otherwise modily amordization of the sums secured by this Seeurity Instrument by
rcason of any demand made by the original Borrower or any Successors in Interest ol Borrower, Any forbearance by
Lender in excreising any right or'remedy including, without limitation, Lender’s acceptance of payments from third
persons, chlitics or Successors in Inteiest of Borrower or in amounts less than the amount then duc, shall not be a waiver
of or preclude the exercise of any right o renisdy.

13. Joint and Several Liability; Cr-sianers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Burrower's obliganons and Tiability shali oz ioint and several. However, any Borrower who co-signs this Sccurily
Instrument but does not exceute the Note (a "co-sigrzi®): (a) is co-signing this Sccurity Instrument only to mortgage.
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums sceurcd by this Sccurny Instram:nt; and {¢) agrees that Lender and any other Borrower can
agree to ¢xtend, modify, forbear or make any accommodaticns zvith regard to the terms of this Security Instrument or the
Notc without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Imerest of Borrower who assumes Borrower's
obligations under this Scourity [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be relcased rrom Rorrower's obligations and hability under
this Sccurity Instrument unless Lender agrees to such release in writing. v eavenants and agreements of this Security
Instrument shall bind (cxcept as provided in Section 20) and benelit the succeszons #nd assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perfoomsd in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurtty Instrument, including,
but not limited Lo, attorneys' fees, property inspection and valustion fees. In regard 2 anv.other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not (oe ¢ nstrued as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccesity Instrument or by
Applicable Law,

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interreoted so that the
interest or other loan charges colleeted or to be collected in connection with the Loun exceed the pernvitied limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limt; and (b) any
sums already collected from Borower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepaymem without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment to
Barrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

ILLINOIS-Smghe Fomily-Faunie Muc/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401
ILLINCIS MORTGAGE (SIMTG.IL )
32335 (07/16}) Page Y of 13 BANK OF AMERICA, N.A,




2102755206 Page: 11 of 17

UNOFFICIAL COPY

Doc 10 #: xexaexxxxx 671

15. Notices. All notices given by Borrower or Lender in connection with this Security Insteument must be in
writing. Any nolice 10 Borrower in connection with this Sceurity [nstrument shall be deemed 10 have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means,
Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substiune notice address by notice 10
Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There miy be only one designated notice address under this Sceurity Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address stated herein unless Lender
has desigraved another address by notice to Borrower Any notice in connection with this Sccurity Instrument shall not be
deemed to fae been given to Lender until actually received by Lender [ any notice required by this Sceurity Tnstrument
is also requirestunder Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security lazipiment,

16. Govearing Law; Severability; Rules of Construction, This Seccurity Instroment shall be governed by
federal law and the law 41 the jurisdiction in which the Property 1s located. All rights and obligations contained in this
Security Instrument are subisct to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the pziiies 10 agree by contract or it might be silent, but such silence shall not be construcd as a
prohibition against agreement by ¢rivzact. In the event thit any provision or clause of this Security Instrument or the Note
conilicls with Applicable Law, stich conflict shalk not affect other provisions of this Seeurity Instrument or the Noic
which can be given effect without the Gonfl cting provision.

As used in this Sccurity Instrumcnt) (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender, () svords in the singular shall mean and include the plural and vice versa;
and {c) the word "may" gives sole discrction withcutany abligation 10 take any action,

17. Borrower's Copy. Borrower shall be givaaune copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a BeneficicUlnterest in Borvower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Frormeny, including, but not limited to, those beneficial interests
wrans(cired in a bond for deed, contract for deed, installment'sa’ée contract or escrow agreement, the intent of which is the
ansfer of title by Borrower at a future diste 10 a purchaser,

It all or uny part of the Property or any Interest in the Froperty is sold or transferred (or il Borrower 15 not a
natural person and a benelicial interest in Borrower is sold or transterred ) wwithout Lender's prior writien consent, Lender
may require immediate payment in full of all sums secured by this Sceurity Instiument. However, this option shall not be
exercised by Lender if such exercise is prohibied by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of s<cc!cration. The notice shall provide a
period of not less than 30 days [rom the date the notice is given in accordance wiir dection 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permilicd by this Security Instrument without faiher notice or demand on
Borcower.

19. Borraower's Right to Reinstate Afler Acceleration. [[ Borrower mects certain cendions, Borrower shall
have the right to have enforcement of this Sceurity Instrument discontinued at any time prior (o U curliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Sccursty Instrument; (b} such other perda)as Applicable
Law might specify for the termnation of Barrower's right 1o reinstate; or (c) entry of n judgment enforcing this Security
Instrument, Those conditions are that Borrower: (4) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
() pays all expenses incurred in enforcing this Security Instrument, mcluding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, ind other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and righis under this Seeurity Insirument, and Borrower's obligation 10 pay the sums
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securcd by this Sceurity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, us
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, weasurer's check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insurcd by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer, Upon reinstalement by Borrower, this Sccurity Instrument and obligations
secured hereby shall remain fully effective as 1f no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 13,

20. Sule of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 10 Borrawer, A sale might
resull in o.Zhange in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security lizteument and performs other mongage loan serviving obligations under the Note, this Sccurity Instrument, and
Applicablc Zay=. Therc also might be onc or more changes of the Loan Servicer unrclated to a sale of the Note. 1f there is
a change of the Loun Servicer, Borrower will be given written notice of the change which will stae the name and address
of the new Lowrd Seivizer, the address to which payments should be made and any other information RESPA requires in
eonncetion with a nctive af transfer of servicing. [ the Note 15 sold and thercafier the Loan 13 serviced by o Loan Servicer
other than the purchaser 2 the Note, the morgage loan servicing obligations 10 Borrower will remain with the Loan
Servicer or be transforred 2274 suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser

Neither Borrower nor Lerder may commence, join. or be joined to any judicial action (as either an individual
litigant or the member of a class) tha” ariats (rom the other party's actions pursuant 1o this Security Insteument or that
atleges ihat the other panty has breached-any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified tho-cibes party (with such notice given in compliance with the requirements of
Scction 15) of such alleged breach and afforde2 the other party hereto a reasonable perind afier the giving of such notice
(o lake carrcctive action. I Applicable Law provides a time period which must clapse before certain action can be taken,
that time period will be deemed 1o be reasonable Tor purposes of this paragraph. The notice of acceleration and
opportunity 10 cure given o Barrower pursuant to Sectior 22 and the notice ol aceeleration given to Borrower pursuant to
Scction 18 shall be decmed to satisfy the notice and opporitniy 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section Z1:/(a) "Hazardous Substances™ are thosc substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviiozmenial Law and the following substances: pasoline,
kcrosene, other flammable or toxic petroleum products, toxic pessicides and herbicides, volatile solvents, materials
containing asbestos or formaldchyde, and radioactive matcrials; (b) "Enviionnyental Law® means federal laws and laws of
the jurisdiction where the Property is located that relaic to health, safety or-enxironmental protection; (¢) "Environmental
Cleunup” includes any response action, remedial action, or removal action, a5 Gx/ined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cavse, coniribute 1o, or pinerwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reléase of uny Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not e, vor allow anyone else to
do, anything afTecting the Property (a) that is in violation of any Cavironmental Law, (b) which-Crraies an Environmental
Condition, or (c) which, due 1o the presence, usc, or release of a Hazardous Substance, creates & cunition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, wse, br storage on the
Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to (ennal residennal
uses and to maintenance of the Property (including, but not limited to, hazardous subsiances m consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
uction by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. () any Environmental Condition, including but not limited
10, any spilling, lcaking, discharge, release or threat of releuse of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely aftects the value of the Property. IT Borrower
learns, or is notificd by any governmental or regulatory authority, or any privale party, that any removal or other
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remediation of any Hazardous Substnce affecting the Propeny is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall greate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag Tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1) the default; {(b) the action
required v cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the arfault must be cured; and (d) that failure (o cure the default on or before the date specified in the
notice may résalt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding aiia sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration anl-«he right to assert in the foreclosure proceeding the nen-existence of 3 default or any other
defense of Borrewes ve/ieceleration and foreclosure, If the default is not cured on ar before the date specified in
the notice, Lender at ils Aplion may require immediate payment in full of all sums sccurcd by this Security
Instrument without furtl.cr demand and may fureclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all (xp/ness incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attornzys' fees and costs of title evidence.

23. Release, Upon payment Ot al. sums secured by this Security instrument, Lender shall release this Security
[nstrument, Borrower shall pay any recoddition costs, Lender may charge Borrower a Fee for releasing this Secunty
Instrument, but only if the Tee is paid to & wira party tor services rendered and the charging of the fee is permutied under
Applicable Law,

24, Waiver of Homestead, In accordance wiiillinais L, the Borrower hereby releases und waives all rights
under and by virtue of the 1linois homesiead exemption laws,

25, Placement of Collateral Protection Insu'cases, Unless Borrower provides Lender with evidence of the
insurance covernge required by Borrower's agreement with Lepaes, Lender may purchase insurance at Borrower's expensc
to proweet Lender's interests in Borrower's collateral. This inswian.e may, bul need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrewe: makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Leader with evidence thut Borrower has obtained insurance as required By Borrawer's and Lender's agreement. I Lender
purchases insurance for the collateral, Borrower will be responsible For the eos2s.of that insurance, including interest and
any other charges Lender may imposc in connection with the placement of tee ipurnnce, until the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be aZ<2d to Borrower's total outstanding
balance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obian
on 1ts own.

BY SIGNING BELOW, Borrower accepis and ngrees 1o the terms and covenants coatzina in this Sceurity
Instrument and in any Rider exceuted by Borrower and recorded with u,

ORROWER - J'UDI H M BRADFORD
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STATE OF __ e

COUNTY OF ﬁﬂ'/

This instrument was acknowledyed before me on m:.a by

T/ 75 12 BRI

WALDEMAR JUSTCZAK
Official Seal Notary Pul

Notary Public - State of iliingis
My Commigiion Expires Sep 6, 2024

My Commission Expires: Z & 2%

Individual Loan Originator; Marlena Wrpier, NMLSR ID: 632863
Loan Criginator Organization: BANK OF L¥=rRICA, N.A.. NMLSR ID: 399802
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CONDOMINIUM RIDER

BRADFORD
Doc D #: xxxxxxxxx671
Escrow/Closing #; 27685732

THIS CONDOMINIUM RIDER is made this 27th day of November, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same daite given by the undersigned (the "Borrower”)
to secure Borrower's Nole to BANK OF AMERICA, N.A. (the "Lender”) of the same date and
coverirg the Property deseribed in the Security Instrument and tocated at:

4537 S DREXEL BLVD 506, CHICAGO, IL 60653-4234
[Property Address]
The Property ncizaes a unil in, together with an undivided interest in the common elements of, a
condominium project knewn as:
DRELEYL PARC LOFTS CONDOMINIUM ASSOCIATION
[Name of Condominium Project|

(the "Condominium Projeci). If the owners association or other entity which acts for the
Condominium Project (the "Owne's Association”) holds title to property for the benefit or use of its
members or sharcholders, the Propesty-also includes Borrower's intercst in the Owners Association
and the uscs, proceeds and benelits of Borower's interest,

CONDOMINIUM COVENANTS ‘=z uddition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender finthercovenant and agree as follows:

A. Condominium Obligations. Borrowér shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Ducaments. The "Constituent Documents” are
the: (i) Declaration or any other document which cerates the Condominium Project; (ii) by-
laws; (iii) code of regulations; and (iv) other cquivalent go zuments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant’«o the Constituent Documents.

B. Property Insurance. So long as the Owners /ssociation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” pa’icy on the Condominium
Project which is satisfactory 10 Lender and which provides insurance eoverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, including, buy aot limited to,
carthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Scction 5 1o maintain property insurance coverage 20
the Property is deemed salisiied to the extent that the required coverage is provided by the
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapsce in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or
repair following a loss 1o the Property, whether to the unit or to common clements, any
preceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sains sccurcd by the Sccurity Instrument, whether or not then due, with the excess, if
any, pail t«, Borrower.

C. ®xptic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that \h¢ Swners Association maintains a public liability insurance policy acceptable
in form, amount, asd :xtent of coverage to Lender.

D. Condeiunation. The procceds of any award or ¢laim lor damages, direet or
consequential, payable 10 Poriower in connection with any condemnation or other 1aking ol all
or any part of the Property, vaicther of the unit or of the common clements, or for any
conveyance in licu of conden.nation, are hereby assigned and shall be paid to Lender. Such
procceds shall be applied by Lender 10 the sums sceured by the Sceurity Instrument as
provided in Scction 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender's prior written consent, cither pirtition or subdivide the Property or consent to:

(i) the abandonment or terminatior’ of the Condominium Projcct, except for
abandonment or termination required by law in tlic zasc of substantial destruction by firc or
other casualty or in the casc of a taking by condemnaiior o7 eminent domain;

(i1) any amendment to any provision of the Constiwent Documents if the provision is
for the express benefit of Lender;

(iti) 1ermination of prolcssional management and assumption of scll-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the putaie Hability insurance
coverage maintained by the Owncrs Association unacceptable to Lender,

F. Remedies. [T Borrower does not pay condominium ducs and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under th's p7ragraph F
shall become additional debt of Borrower sccured by the Sccurity Insirument. Unless
Borrower and Lender agree 1o other tenins of payment, these amounts shall bear intcesst irom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fianm
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Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this
Condominium Rider,

- BORROWER JUDITH M BRADFCRD
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