UNOEEICIAL COPY

lllinois Ahtl-PredatOl'y ? Doc#. 2102706190 Fee: $98.00
: . | Karen A. Yarbrough
Lend!ng Data base ; Cook County Cle?k
Program E Date: 01/27/2021 12:24 PM Pg: 1 0of 16
;

Certificate of Compliance

344-768-17142

| The property identified as: ~ .~ ~  PIN: 13-36-100-034-1003

1 Address: _
Street: 3125 WEST FULLERTONAVE #203
Street line 2:
City: CHICAGO State: ! ZIP Code: 60647

Lender: Plaza Home Mortgage Inc..

Borrower: MEREDITH G FRENCH

Loan / Mortgage Amount: $307,000.00

Pursuant to 785 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Daeds to record a residential
martgage secured by this property and, if applicable, a simullaneously dated HELOC.

Certificate number: A82288EF-1906-4095-A79C-A32BFFFA29FT Execution date: 12/15/2020

| Chicago Title 20GSC017393NA AV 2 OF 2




2102706190 Page: 2 of 16

UNOFFICIAL COPY

After Recording Return To:

Plaza Home Mortgage C/0 First
American Solutions

ATTN: Final Docs

1795 International Way

Idaho Falls, ID 83402

This Instrument Prepared By:

Plaza Home Mortgage Inc
2 PIERCE PL
ITASCA, IL 60143

|Space Above This Line For Recording Data)

MORTGAGE

FRENCH

Loan #: 3520100226

PIN; 13-36-100-034-100%
MIN; 100109835201002265
MERS Phong: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document arc aefired below and other words.arc defined in Seetions 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used inthis document are alse provided in Section 16.

(A) "Sceurity Instrument” means this document, which is datwd’Décember 15, 2020, wgether with all Riders to this
decument,

(B) "Borrower” is MEREDITH G FRENCH, single woman. Borrov-ziis the mortgagor ander this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s 1 separaie corporation that is acting solely as a
noiinee for Lender and Lender's successors and assigns. MERS is the mortgages vnder this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephoas number of P.O. Box 2026, Flint, M1
48501-2026, tcl. (888) 679-MERS.

(D) "Lender" is Plaza Home Mortgage Inc..Lénderisa Corporation organtzed and existing imder the laws of
California, Léndersaddress is 2 PIERCE PL, ITASCA, IL 60143,

{E) "Note" means the promissory note signed by Borrower and dated December 15, 2020. Theste states that Borrower
owes Lender Three Hundred Seven Thousand And 00/100 Dollars (U.5. 8307, 000. C0Y]us interest at the rate
of 2. 875%, Borrower has promised to-pay this debt  regular Pertodic Paymenis and fo pay the debtin full not fater than
January 1, 2051,

(F) "Property” means the property that is describied below under the hedding "Transfer of Rights in the Property."

{G) "Loan" meaus the-debt evidenced by the Note, plus interest, any prepayment charges and late charges-due under the Note,
and all sums due under this Security [nstrument, plus interest.

ILLANOIS-Single Family-Fannie Mad/Freddie Mac UNIFORM INSTRUMENT _
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustabie Rate Rider & Condominiwm Rider {J Second Home Rider
{1 Balloon Rider ) Planned Unit Development Rider (I Biweekly Payment Rider
{1 1-4 Family Rider L] 0ther(s) [specify] '

(I} *Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative riles and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
{(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and giher charges that are
imposed on Borrower or fhe Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumep?, which is initiated throngh an electronic terminal, telephonie instrument, computer, or magnetic tape so as to
arder, instract, or avtiorize a financial institution to debit orcredit an account. Such term includes, bui is not fimited to, peint-
of-sale transfers, aviomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
glearinghouse transfers

{L) "Escrow Ttems"” meany thosz items that are described in Section 3.

(M) "Miscellaneous Proceeds’ mzans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds.niid under the coverages described in Section §) for: (i) damage to, or destruction of, the
Property; (ii} condeintation or other takirg of alt or any part of the Praperty; (iif) conveyance in-liea of condeinnation; or (iv)
pifsrepresentations of, or omissions as toihe. value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance prosecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly scneriuled amount due for (i) principal and interest under the Note, plus {1i) any
amounts under Section 3 of this Security Instrumen’,

(P) "RESPA" micans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et-seq.) and its implemeiting regulation,
Regulation X (12 C.E.R. Part 1024}, us they might be amended from time to time, or any additional or successor fegislation or
regulation that governs thie same subject matter. As used in thisSecurity Instrument, "RESPA” refers to all requitements and
restrictions that are imposed jn regard to a "federally related mesipage loan” even if the Loan does not qualify as o "“federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has tak<ititle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity Instrwient.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renes Jlo_extensions and modifications of
the Note: znd (i) the performance of Borrower's covenants and agreements under this Sccuriiyy Instrument and the Note. For
this purpese, Borrower does hereby mortgage, grant and convey to- MERS {solely as neinines for Lender and Lender's
successors and assigns) and to the successors and assigns. of MERS the following deseribed proparty Licated in the COUNTY of
COOK:

See Attached

which currently has the address of 3125 WEST FULLERTON AVE. #203, Chicago, IL 80647 {"Property

Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower-understands and agrees
that MERS holds only legal title to thie interests granted by Borrower in this Sceurity Instrument, but, if necessary to comply
with law or custom, MERS (4s noniinée for Lender and Lender's successors-and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right o foreclose and sell the Property; and to take any action required of -
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby conveyed and has the right to.
mortgage, grant and convey the Property and that the Property is unericumbered, except for encumbrances of record. Borrower

1L LINOIS-Single Faiifly-Fannic Mace/Freddie Mac UNIFORM INSTRUMENT
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warrants and will-defend generally the title to the Property against all claims and demands, subject to any ericumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cov enants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interes on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall aiso pay funds for Escrow Iteins pursuant to Scction 3. Payments due under the Note and this
Secimity Tnstrument shall be made in .S, currency. However, if any chieck or other instrument received by Lender as payment
under the Noteos this Security Instrument i§ returned to Lender unpaid, Lender may require that any or all subsequent
payments due unuer the Note and this Security Instrument be made in one or niore of the following forms, as selected by
Lender: (a) cash: (b money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check s drawn upor-aninstitution whose deposits are insured by  federal ageney, instrumentality, or entity; or (d) ) Electronie
Fuands Transfer,

Payments are déemcd ~scéived by Lender when received at the location designated in the Note or at such other
location as. may be designatel by Lender in accordance with the hotice. provisions in Section I3, Lender may return any
payment of partial paynient if tne payment or partial payments are insufficient to brmg the Loan current. Lender may accept
any payment or partial payment insuffiieai to bring the Loan current, without waiver of any tights hereunder or prejudice to
its rights to refuse such payment or partial ru ,‘*111.11t'q in the future, but Lender is not obligated to apply such payinents at the
time such payments are accepred. 1f ¢ach Terioaic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sich unapplied funds until Borrower makes payment to bring the Loan current, I
Borrower does not do so within'a reasonable periolt of tizne, Lender shall either apply such funds or return them to Borrower, I
not applied earlier, such. funds will be applied to G outstanding principal balance under the Note immediatély priot to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall reliéve Borrewer from
making payments due under the Note and this Sceurity Insinmant or performing the covenants and agreements secured by this
Security Instrurhent,

2. Application of Payments or Proceeds. Except as otheswise described in this Seotion 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (<) iaisrest due under the Note; (b) prinéipal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applieitto each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, seesnd o any other amounts due under this Security
Instriiment, and then to reduce the principal balariee of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pajient which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent paymient and {nefare charge. I more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the ripayment of the Periodic Payments if,
and to the extent that, each payment gan be paid in full. To the cxtent that any excess exists.after the paymient is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments
shiall be-applied first to any prepayment chirges and then as described in the Note,

Any-application of paymenits, insurance proceeds, or Miscellaneous Proceeds (o principal dué varder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shiall pay to Lender on the day Periodic Payments are due urider the Note, unti
the Note is paid in full, a san: {the "Funds") to provide for payment of amoints due for; {a} taxes and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrince on the Property; {b) leasehold payments
or ground rents o1 the Pr{)pcxtv, if any: (¢) premivms for any and. all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in agcordance with the provisions of Section 10, These iterns are catled *Escrow [tems." At drigination or
at any time during the term of the Loan, Lender may require that Commupity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iteny, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for.any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts due for any Escrow ltems for which payment of
Tunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing sueh payment within
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such time period as Lender may require, Borrowsar's obligation to wiake such payments and to provide receipts shall for all
purpeses be deemed to be 4 covenant and agreement contained in this Sceurity Instritment, as the phrase "covenant and
agreement” is used in Section 9. If Barrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and Botrower
fails to pay the-amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be abligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such anicunts, that are thei required under this Section 3.

Lender may, at any time, collect and hold Funds in an amonnt (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of-current data-and reasanable estimates of expenditures of firture Escrow Ttems
or otherwise in actordance with Applicdble Law, .

The Fupds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or enitity
{including Lerusr. if Lender is an institution whose depesits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to'pay the Escrow [tens no later than the time specified under RESPA. Leénder shall not charge Borrower for
holding and applyiig fae Funds, annuzlly analyzing the escrow account, or verifying the Escrow Ttems, uniess Lender pays
Borrower interest on tue ) 'onds and Applicable Law perinits Lender to make such a-charge. Unless an agreement is made in
writing or Applicable Lav reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Berroover and Lender can agree in writing, however, that iriterest shall be paid on the Funds. Lender

shall give to Borrower, without caacge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESFAL If there is a shortage. of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, avd Borrower shill pay to Lender the amount neceéssary to make up the shortage in
accordante with RESPA, but in no more thai 2wonthly payments, If there is a deficiency of Funds held in escrow, as. defined
under RESPA, Lender shall notify Borrawer as rzguirad by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPAUidin no more than 12 monthly payments.

Upon payment in full of all sums secured by his Scearity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, 4sscsonients, charges, fines, and imposilions attributablé to the
Property which can attain priority over this Security Instrument, leaszhold payments or ground rents on the: Property, if any,
and Commumty Association Ducs, Fecs; and Assessmients, if any, Toakz extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borfower shall promptly discharge any licri which has priority over ts Sccurity Instrument unless Borrower: (a)
agrees in writing to the payntent of the ‘obligation secured by. the lien in a masne: acceptable to Lendet, but only so0 long as
Bormower is performing such agreement; (b) contests the lien in good faith by, or'defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement o1 tie lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the holder'ot the lien an agreement satisfactory to
Lender subordinating the lier to this Secarity Instrument, [f Lender determines that any patt v’ the Property is subjeet to a lien
which can attain priority over this. Security Instriment, Lenider may give Borrower a notice ide‘nr}yn g the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or také one or more or'ths zoiions set forth above in
this Section 4,

Lender may require Borrower to pay a one-timse charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

%, Property Insurance. Borvower shall keep the improvem‘ents now existing or hereafter erécted on the Property
insured against loss by fire, hazards-included within the terms "extended coverage,” and any other hazards inchiding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible fevels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Berrower's choice, which right shall not be exércised unreasonably. Lender may require
Borrower to pay, in connection with' this Loan, either: (a) 2 one-time charge for flood zone determination, certification and
tracking services; or (b} a one-timé charge for flood zone determination and certification services-and subsequent charges each
time remappings or simiiar changes oceur which reasonably might affect such determination or certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agencey in connection with
the review of any flood zone determination resulting from an objection by Bomower.

If Borroiver fails fo maintain any of the coverages described abéve, Lender may obtain insurance coverage, at

ILLINOIS-Single Family-Fannic Maé/Freddic Mac UNIFORM INSTRUMENT ]
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Lender's option and Borrower's expensc, Lender is under no obligation (o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liabilify and might provide greater or lesser coverage than was
previously in effect. Borrower dcknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost-of insurance that Borrower could have obtained. Any amounts: disbursed by Lender under this Section 5 shall become
additioral debt of Borrower secured by this Security Tnstrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lénder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove. such policies, shall include a standard mortgape clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold thé policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise reuired by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shal'nanie Lender as mortgagee and/or as an additional loss payee.

In the evert of loss, Borrovwer shall give prompt notice to the insurance cartier and Lender. Lender may make proof of
loss if not made promrds by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undzriviae insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repiir is ecol.aiuizally feasible and Lender's sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to'heid such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the rénairs and restoration in a single payment or in a series of progress payments as the
work is coinpleted. Unless an agreemenit i 'made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shali not be required to pay/Boiwrower-any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shatl.nst be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by thiz Seourity Instrament, whether or not then due, with the excess, if any, paid
to Borrower, Sich insurance procecds shall be applied ir, the order provided for in Section 2.

1f Borrower abandons the Property, Lender may jle, icgotiate and-settle any available insurance claim and refated
miatters. 1f Borrower does not respond within 30 days to-a notice irom Lender that the insurance carricr has offered to seitle a
claim, then Lender may negotiate and settle the claim, The 30-gay period will begin when the niotice is given, In either event,
or if Lender acquires the Property under Section 22 ot otherwise, borowver hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds i an amount not to exceéed the amounts npaid yder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearmsd premiums paid by Borrower) under all insyrands
policies covering the Property, insofar as such rights are. applicable to the coverage of the Property. Lender may use the
insuranice proceeds either torépair or restore the Property or to pay amounis unpat under the Note-or this Security Instrument,
whether or not ther due.

6. Occupancy. Borrawer shall ocoupy; establish, and use the Property as Borower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwisc agrees in wntng, which consent shall not be
wiircasonably withheld, or unless extenuating circumstances exist which are beyend Borrovier's sontrol.

7. Preservation, Maintenance and Protection of the Property; Taspections. Borrower shai nor destroy, damage or
impair the: Property, aliow the Praperty to deteriorate or commit waste on the Property. Whether or not Biecrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property frony deteriorating os-decicasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is nof econumically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, Il ingirance or condemniation
praceeds are paid in connection with damage to, or the taking of] the Property, Borrowcer shall be responsible for repairing: or
réstoring. the Property only if Lender has released procesds for such pumposes. Lender may disburse proceeds for the repairs
and restoration in a single payiment or in a series of progress payments as the work is completed. 1F the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not retieved of Barrower's obligation. for
the completion of such repair or restoration.

Lender or its agent inay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to suchi an interior inspection-specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
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misleading, or inaccurate. information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are wot {imited to, representations concerning Borrower's
occupaney of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument, If (a) Borrower
fails to perfurm the covenants and agreements contained in this Security Tnstrument, {b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Tnstrument or to enforce. laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do-and pay for
whatever is reasonablé or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions can.
include, but-are not limited to: (a) paying any sums secured by a lien which has priority over this Security: Instrument: (b)
appearing in court: and (c) paying reasonable attorneys' fees to protect ifs interest in the Property and/or rights under this
Security [nstrurient, inchuding its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering *iie Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or'other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Seiticn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is-agreed that
Lender incurs no liability fcrnat taking any or all actions.authorized under this Section 9.

Any amounts disbursed vy Lender under this Section § shall become additional debt of Borfower secured by this
Security Instrument. These smoun’s-snall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lendero Borrower requesting payment.

If this Security Instrument is or'a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and Jnterdsts herein conveyed of terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lerdur, alter or amend the ground lease, if Borrower acquites fee title to the
Property, the leaschold and the fee title shall nec uierge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required [ fortgage Insurance as a condition of making the Loan, Borrower shialt
pay the premiums required fo maintain the Mortgage Insuronce in-effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrewer was
required to make separately designated payments toward the pemiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent(tohe Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurnnne previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the sepiarately designated payments that were due.when the insuratee coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable Toss reserve in licu of Mortgage Tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultiipately paid in full, and Lender shall not be
required to pay Borrower amy interest or earnings on such loss reserve; Lender ¢an ng longer retuire loss reserve payments if
Morigage Tnsurance coverage (it the amount and for the period that Lender requires) prov:ded by an insurer selected by Lender
again becomes available, is obtained, and Lender réquires separately designated payments toward the premiums for Monigage
Insurarce. If Lender required Mortgage Instrance as a condition of making the Loan and-Borrewer was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay-tie pretniums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's frypiement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suentermination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Buorrower's obiligation to pay iterest-at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lagses it may incur if
Borrower does tiot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or miodify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morlgage insurer and the other party (or parties) to these agreements, These ogreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer miay hbave available (which may
include funds obtairied from Mortgage Tnsurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payménts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s risk,
or reducing 1ossss. I such agreemeént provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a.
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share-of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other térms of the Loan. Sucli agreements will not increase the amount Borrower will owe for Mortgage
Itsurance, and they will not entitle Borrower to any refund,

(1) Any such agreements will not affect €he rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terniinated automatically, and/er to réceive a refund of any Mortgage Ensurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid lo Lender.

If the Property is daniaged, sirch MisceHaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair s economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have theright to held swch Miscellancous Proceeds until Lender has had an opportunity to.inspect such Property
to ensure the work has béen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the vesaits and restoration in o single disbursement or in a series of progress payments as the work is
completed. Unless an agrecmainiis made in writing or Apphicable Law ruquireq interest to be paid on such Miscellaneous
Proceeds, Lender shall not be e uired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair 15 not econsamicallv feasible or Lender's security would be lesséned, the Miscellaneous Proceeds shall be
applied to the sums secired by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such'Miscellancous Procecds shall be applied-in the order provided for in Section 2.

In the event of a tolal taking, destriction, or lass in value of the Property, the Miscellancous Proceeds shall be-applied
to the sums secured by this Security Tnstrument, whather or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, ov toss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss'in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pai tial taking, destruction, ot loss in value, uniess Borrower and
Lender otherwise agree in writing, the sums secured by ihis-Seeurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by.the following fraction: ()de total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b the fair swarket value of the Property immediately: before the partial
taking, destruction, or loss in value. Any balance shall be.paid to Borrovier.

In the event of a partial taking, destruction, or loss in value of tiwe Propcrty in which the fair niarket value of the
Property immediately before the partial taking, déstruction, or loss in valu® is less-than the amount of the sums secured
immediately hefore the partial taking, destruction, or loss in'value, unless Borrewerand Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumeat whether or not the sums are-then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Riézrower that the Opposing Parly (as
defined ib the next sentence) offers to make an award to settle o claim for damages, Borrower fails to respond o Lender within
30 days after the date the notice is givén, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the stims secured by this Sceurity Instrument, whethdr or 1ot then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whony Sowower has a right of
aetion in repard to Miscellaneous Proceeds.

Borrower.shall be in.defult if any action or proceeding, whether civil or erimipal, is begun that, = baader's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or-rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate ag provided in Section 19, by
causing the action or proceeding to bé dismissed with a ruling'that, in Lender's judgment, precludes forfeiture of the Property
or other material inipairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are.not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower: Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to exténd time for
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E¥ 32146 Page Tof H Firm 3014 [/01



2102706190 Page: 9 of 16

UNOFFICIAL COPY

3520100226

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendet's acceptarice of payments from third persons, entities or Successors in Interest of
Borrower or i amounts less than the aniount then due, shall not be s waiver of or préclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and fiability-shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"}: (a} is.co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instriment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can-agree to extend, modify, forbear or
make any accammodationis with regard to the terms of-this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest.of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits under
this Security lisirizment. Borrower shall not be released from Borrower's obligations and iiability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as providey fn Section 20) and beneflt the shceessors and assigns of Lender,

14. Loan Chargss Lender may charge Borrower fees for services performed.in connection with Borrower's default,
for the purpose of protecting .2nder's-interest in the Property and rights under this Security Instrument, including, but rot
limited to, attorneys' fees, property inspection and-valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as 2 prohibition o the charging of such-
fee. Lender may not charge fées that ale expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is.subject to a law winch gots maximum loan charges, and that faw is finally interpreted so that the interest
or ather loan charges collected or to be colldcted in connection with the Loan excéed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount nécéssary fo redutce the charge to the permitted limit; and (b) any sams alteady
collected from Borrower which exceeded pernuttid Umits will be refunded to Borrower, Lender may. choose o make this
refund by reducing the principal owed under the Noie-or by making a dircet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymaacwithout any prepayment charge {(whether or not a prepayment
charge is provided for under the Note), Borrower's acceptence of any such refund made by direct payment to Borrower will
constitufe a waiver of any right of action Borrower might hav aising out of such overcharge.

15, Notices. AH notices given by Borrower or Lender in connction with this Security Instrument must be in writing.
Any notice-to Bortower in connection with this Security Instrument sha'! be deemred to have been given to Borrower when
mailed by first-class mail or when actually delivered to Borrower's noticg address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice adarsss by notice to Lender. Borrower shall
promptly notify Lender-of Borrower's change of addvess, If Lender specifics a prozedure for reporting Borrower's change of
address, fhen Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time, Any notice to'Lender shall be given by delivering it
or by miailing it by first class mail to Lender's address stated herein unless Lender has designited another address by notice to
Borrower. Any notice in connection with this Secwrity Instrument shall not be deemed to haveueen given to, Lender until
actually received by Lender. If any. notice required by this Security Instrument is also reguired unider Applicable Law, the
Applicable Law requirement will satisfy the correspornding requirement under this Security Instriineat.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed by federal
Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations containew.ah this Security
Ingtsument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not'be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts: with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used.ini this Security Instrunient: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion without any obligation to take any action.

17. Bortower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow: agreement, the intent of which is the
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transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intefest in the Property is sold or transferred (or if Bortower i3 not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender. if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all suims
secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invake any remedies permitted by this Security Instrument without further notice or demand on Borrower.

_ 19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to- the earliest of: (a} five days before
sale of the Property nursuant to Section 22 of this Security Instrument; {b) such othier period as Applicable Law might specify
for the terminatiow of Borrower's right to reinstate; or () entry of a judgment enforcing this Security Tnstrument, Thos¢
conditions are that Borrewer: () pays Lender all sums which then would be due under this Security Instrument and the Note as
if fio-acceleration hao-scryrred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security [nemament, including, but not limited to, reasonable attorneys' fecs, property inspection and valuation
fees, and other fees incurred 1o the purpose of protecting Lender's iuterest in the Property and rights under this Security
Instrument; and (d) takes such potion as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrumcnt, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unless as otherwig: rrovided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; ()
certified check, bank eheck, treasurer’s checl. or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insttunientality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations vecured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to teinstate shall nocagnly in the case of acceleration under Section 18,

20 Sal¢ of Note; Change of Loan Servicer; Notiec of Grievance, The Note o a partial inferest in the Note (together
with this Security Instrument) can be sold one or more time: without prior notice to Borrower. A sale might result in-a change
in the entity (knowti as the "Loan Servicer") that collects Pericdis Payments: due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Nxie, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o adale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil! stute the name and address of the new Loan Servicer,
the address to which payments should be made and any other informaiion RFSPA requires in connection with 2 notice of
transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by'a Loar Servicer other than the purchaser of the
Note, the mortgage foan servicing obligations to Borrower will remain with the Lzt Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by he Note purchaser.

Neither Borrower nor Lender may comménce, join, or be joined to any judicial‘astici (as either an individual ftigant
or the nicmber of a class) that arises from the other party's actions pursuant to thig Security Juscrument or that alleges that the
other party has breached any provision of, or any dity owed by réason of, this Security Instrupzent. until such Borrower or
Leénder has notified the other party (with such notice given in compliance with the requirements ¢f Section 15) of such alleged
bieach and afforded the other party hereto a reasonable period after the giving of such notice to tak< corrective action. 1T
Applicable Law provides a time period which must elapse before certain action can be taken, that timepriigd wilt be deemed
to be reasonable for purposes of this p'nramap‘h The notice of acceleration and opportunity to cure given twEarrower pursuant
to Section 22 and the notice of acceleration given t6 Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective-action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 215 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehvde, and radioactive materials; (b) "Envirenmerital Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes auy response
action, remedial action, or removal action, as definéd in Environmental Law; and (d) an “Environmental Condition™ means-a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cauge or permif the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Botrower shall not do, nor allow anyone else to do,
anything affécting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not lmited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inchuding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any-condition caused by the presence, nse
or refease of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental ot regulatory authority, or any private paity, that any removal or other remediation of any Hazardous Substance
affecting the Property is nécessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenital Cleanup,

NON-UNIFORM COVENANTS, Borrower aud Lender further covenant and agree.as follows;

22. Accelerat’on; Remedies, Lender shall give notice to Borrowér prior to acceleration following Borrower's
breach of any covenani r¢ agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides othiciavise). The notice shall speeify: (a) the delault; (b) the action required to cure the default;
(c} a date, not less than 30 dzys from the daic the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the detault on or before the date specificd in the notice may result in acceleration of the sums
securcd by this Security Instrumen?, “reclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right <o reizstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other aefense of Borrower to acceleration and forcelosure. If the default is not
cured on or before the date specified in the noice, Lender at its option may require immediate payment in full of all
sums sccured by this Security Instrument witnout further demand and may forcclose this Security Instrument by
judicial proceeding, Lender shall be entitled to celizct all expenses incurred in pursuing the rémedies provided in this
Section 22, including, but-not limited to, reasonable at*srieys’ fees and costs of title evidenee:

23. Release. Upon payment of all sums. secured - this Security Instrument, Lender shall release this Security
Fastriunent. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument,
but only if the fec is paid to a third party for services rendered and ¥iecharging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, i Zorrower hereby releases and waives all rights under’
and by virtue of the Illinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of'the insurdnce
coverage required by Borrower's agreement with Lender, Lender may purchuseinsurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but reed not, proiec. Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is niad” neainst Borrower in.connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after-nroviding Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If ¥ ander purchases instrance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and (ny cther charges Lender may
impose i connection with the placement of the insurance, until the effective date of the canteilzucs or expiration of the
insurance, The ¢osts of the insiiraricé may be added {o Borrower's total-oufstanding balanee or obligation. The costs of the
insurance may be niore than the cost of ingurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and covenants contained in this Security Instrument
and mn any Rider executed by Borrower and recorded with it
W7 , . - j
Yasthrto 7
s ' A d AT .
BATI 17 TP~

- BORROWER - MEREDITH G FRENCH
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stateoF _ I ANOIS
county oF Q0K

The foregoing instrument was acknowledged before me this
single woman.

040 by MEREDITH ¢ FRENCH,

"OFFICIAL SEAL"  § n
: ANANDNAVALENTN  § Motary Public
Notar/ Publle, State of illinois 3
§ Comiission Expires 8/6/2021 3 _ /
e ' My Commission Expires: ? ([6’ 2 !

Individual Loan Originator: Chris Sk 1nik, NMLSRID: 2797639
Loan Originator Organization: MBLO rU«(DING, INC.,NMLSRID: 223738
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LEGAL DESCRIPTION
Order No.: 20GSCO017393NA

For APN/Parcel ID('_s): 13-36-100-034-1003

PARCEL 1:

UNIT 203 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 1 LOGAN VIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0608331075, AS AMENDED FROM TIME TO
TIME, IN THE NORTHWEST 1/4 OF SECTION. 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINC!?AL MERIDIAN, IN COOK . COUNTY, ILLINOIS.

PARCEL 2.

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. B-28, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO.
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CONDOMINIUM RIDER

FRENCH
Loan #:3520100226
MIN: 100109835201002265

THIS CONDOMINIUM RIDER 15 wade this 15th day of December, 2020, and is
incorporated into and shall be deemed to amend »nd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the-same date given by the undersigned (the
"Barrower") to secure Borrower's Note to PLAZA {542 MORTGAGE INC (the "Lender") of the
same date and covering the Property deseribed in the Secarivy Instrument and located at:

3125 WEST FULLERTON AVE. #203, ‘hicago, IL 60647
{Property Address]
The Property includes a unit in, together with an undivided interes:, in the ¢ommon elements of, a
‘condominium project known as:
Long View
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity wnich acts for the
Condominium Project (the "Owners Association") holds titlé to property for the bewefil or use of its
members or shareholders, the Property also includes Borrower's interest in the Ownezs Aissociation
and the uses, proceeds and benefits of Borrower's interest.

C_ONDOM’INIUM COVENANTS. In addition to the covenants and agreemerits made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT
% 33.41 Form 3140 1/00  (page | of 3 puges)




2102706190 Page: 15 of 16

UNOFFICIAL COPY

3520100226

obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coveérage in the
araounts (including deductible levels), for the periods, and against loss by fire, hazards
inclpded within the term "extended coverage," and any other hazards, Jincluding, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(i1 Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly preioium installments for property insurance on the Property; and

(ii) Borovzer's obligation under Section 5 to maintain property insurance coverage
on the Property s deemed satisfied to the extent that the required coverage is provided by
the Owners Associationpaiicy.

What Lender requircsas a condition of this waiver can change during the term of
the loan.

Borrower shall give Lepder prompt notice of any lapse in required property
insurance coverage provided by the imaster or blanket policy.

In the event of a distribution of riuperty insurance proceeds in leu of restoration
or repair following a-loss to the Property, whether to the unit of to common eleménts, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Jnstrument, whethier or not then due, with
the excess, ifany, paid to Borrower.

C. Public Liability Insurance. Borrower thiall take such actions as may be
reasonable to insure that the Owners Association maintiins 'a_public liability insurance
policy acceptable in forny, amount, and extent of coverage to T ¢nder.

D. Condempation. The proceeds of any award or claiinfor damages, direct or
consequiential, payable to Borrower in connection with any condemaation or other taking
of'all or any part of the Property, whether of the unit or of the common e'ements, or for any
conveyaice in lieu of condemnation, are hereby assigned and shall be paid 14 Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instiiment as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerderand
with Lender's prior written consent, eitlier partition or subdivide the Property or consent io;

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Décuments if the provision
is for the express benefit of Lender;

(iff) termination of professional management and assumption of self-management
of the Owners Association; or
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(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to-Lender,

F. Remedies. [f Borrower does not pay condominium dues and dssessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of paymént, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, withi interest, upon
notize from Lender to. Borrower requesting payment,

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Kiuar,

A P e
H ER T ol S I
F %ﬁ-iy{?ﬁ:'/é,m-{w’ '.inﬂi . —i{i‘f’h»f{{,{f&’f@'q

-. BORROWER - MERELTLE G FRENCH
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