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This Instrument was Prepared hy:

Advisors Mortgage Group, L.L.C.

1411 Highway 35
Ocean, NJ 07712
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Advisors Mortgage Group, L.L.C.

1411 Highway 35
CGoean, NJ 07712

Subsequent tax biilsgie to be sent to:

201 -Raa4 [Space Above This Liue For Recording Dataj

State of ILLINOIS FHA Case No. 138-0929858-968

Loan Nod 1220162339
MIN: 1002514-1380929858-9

ADJUSTABLE RATE
HOME EQUITY CONVERSION MOKTCAGE

THIS MORTGAGE {"Security Instrument™) 1s given on November 17, 2020. The motigzgaeis
JONATHARN D ROSENBAUM, AN UNMARRIED MAN, whose address 1s 708 W BUENA
AVENUE APT 15E, CHICAGQO, lllineis 60613 ("Bomrower"}. Borrower is a mortgagor who is an
original borrower under the Loan Agreement and Note. The term "Borrower” does not include the
Borrower's successors and assigns. Mortgagor is an original morigager under this Security Instrument.
The term "Morigagor” includes Mortgagor's heirs, executors, administrators, and assigns. This Security
Instrument is given to Morteage Electronic Registration Systems, Ine. (“MERS™), which iz
organized and existing under the laws of Delaware, and whose address is P.O. Box 2026, Flint, M
48501-2026, telephone (888) 679-MERS. Advisors Mortgage Group, L.L.C. is organized and
exisiing under the laws of New Jersey, and has an address of 1411 Highway 35, Geean, NJ 07712
{(“Lender™). Borrower has agreed to repay and warrants to Lender amounts which Lender is obligated g
advance, including future advances, under the terms of a Home Equity Conversion Mortgage Adjustable
Rate Loan Agreement dated the same date as this Security Instrument ("Loan Agreement"). The
agreement fo repay is evidenced by Borrower’'s Adjustable-Rate Note dated the same date as this
Security Instrument ("Note"). The morigagee of this Security Instrument is MERS (solely as
nominee for Lender and Lender's successors and assigns) and the successors and assigns of
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MERS. This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the
Note, with interest at the initial interest rate of 3.120% subject to adjustment, and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Three Hundred
Thirty Nine Thousand Dollars and Zero Cents {U.S. $339,0660.006 ); (b) the payment of ali other
sums, with interest, advanced under Paragraph 3 to protect the security of this Security Instrument or
otherwise due under the terms of this Security lnstrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument, the Note and Loan Agreement. The full debr,
including amounts described in (2), {b), and (c} above, if not due earlier, is due and pavable on
February 27, 2093. For this purpose, Borrower and Movtgagor do grant, bargain, sell, convey,
mortgage and warrant to MERS and to the successors and assigns of MERS, the following described
property located in COOK County, ILLINOIS:

See legal descripeion as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address’or
708 W BUENA AVENUE AP £ ISE, CHICAGO, Illinais 60613, ("Praperty Address™)

TOGETHER WITH all the improverments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercaler a part of the property. All replacements and additions shall
also be covered by this Security Instrument A1 of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower uncerstands and agrees that MERS holds only legal title fo the
interssts granted by Borrower in this Security insimment, but, if necessary to comply with iaw or
custorn, MERS {as nominse for Lender and Lender’s suecessors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sel! the Property; and
to take any action required of Lender including, but not Umited to, releasing and canceling this Security
Instrument.

BORROWER AND MORTGAGOR COVENANTS that each isiawiilly seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property sind that the Property 1s
unencumbered. Borrower and Mortgagor warrant and will defend genscally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use-andaen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instviiieat covering

real property.
UNIFORM COVENANTS. Rorrower, Mortgagor and Lender covenant and agree as follows.

1. Payment of Principal and Interest. Borrower shall pay when due the principal of $332,000.00,and
interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes,
public assessments, repairs, hazard insurance premiums, flood insurance premiums, ground rents,
condominium fees, plarmed unit development fees, homeowner's association fees, and any other special
assessments that may be required by local or state law in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as provided for and in accordance with the
Loan Agreement.

3. Fire, Fleod and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to

W
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increase or decrease the amount of any insurance required af any time provided the amount is equal to or
greater than any nminimum required by the Federal Housing Commissioner {"Commissioner"). Whether
or not Lender imposes a flood insurance requirement, Borrower shall at & mininum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any renewals shail
be held by Lender and shall incluce loss payable clauses in favor of, and in a form acceptable te,
Lender.

In the event of loss, Borvower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Barrower and Lender jointly. Insurance
proceeds shall ve applisd to restoration or repair of the damaged Property, if the restoration or repair is
economically feasinizand Lender's security is not lessened. If the restoration or repair is not
economically feasible-or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of aivindebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) hield by the Commissioner on the Property and then to the reduction of the
indebtedness under the Note aild ‘nis Security Insirument. Any excess insurance proceeds over an
amount required to pay all outstanding-indebtedness under the Note and this Security Instrument shall
be paid to ths entity legally entitled {heleio.

In the event of foreciosure of this Security msmnnent or other transfer of title to the Property that
extinguishes the indebtedness, all right, title ar.d intarest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protecticr of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and vae the Property as Borrower's
Principal Residence after the execution of this Security Instrumen? and Borrower (or at least ons
Borrower, if initially more than one person are Borrowers) shall contiiu: to occupy the Property as
Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Pronerty or allow the
Property to deteriorate, reasonable wear and tear excepted. As provided by and subrzet fo Applicabie
Law, Borrower shall also be in default if Borrower, during the loan application proces;, guve materially
false or inaccurate nformation or statements to Lender {or failed to provide Lendsr with iny marertal
information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrewer's occupancy of the Property as a Principal Residence. [1'this
Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. BorrGwer
shall not surrender the {sasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges tc Borrower and Protection of Lender's Righits in the Property. Borrower shall pay all
governmenial or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pav these oblipations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in: the manner provided in Paragraph 14(c).

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal

Pape 3ol 15 HECM First Mortgage-2017



2102707263 Page: 50f 18

UNOFFICIAL COPY

proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforee laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mor(gage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instrument.

6. Imspection. Leids: or its agent may enter on, inspect or make appraisals of the Property ina
reasonable manner atd 2 r2asonable times provided that Lender shall give the Borrower notice prior to
any inspection or appiatsal{pacifying a purpose for the inspection or appraisal which must be related to
Lendei's interest in the Properly  If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to prolect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any aw=udor claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security instrument (as described in Paragraph 15)
held by the Commissioner on the Property, and then t the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over £n an.ount required to pay all outstanding
indebtedness under the Note and this Security Instrument siizit be paid to the entity legally entitled
thereto.

8. Fees. Lender may collect fees and charges authorized by the Comitssioner and not prohibted by
Applicable Law.

9. Nan-Borrowing Spouse. Borrower, N/A is married under the laws of IHineis 4o N/A
("Non-Borrowing Spouse"}, who is not a Borrower under the terms of the "Note,™ " Jean Agreement” or
this Security Instrument.

{aj Eligible Non-Barrowing Spouse - A Non-Borrowing Spouse identified by the serrower
who meets, and continues to meet, the Gualifying Attribuies requirements established by
the Commissioner and applicable law that the Non-Borrowing Spouse must satish/in

order to be eligible for the Deferral Period.

(b} Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not mect
the Qualifying Atfributes requirements established by the Commissioner or Applicable
Law that the Non-Borrowing Spouse must satisfy in order to be eligibie for the Deferral
Period.

Page 4 of 15 HECM First Morigage-2017
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10. Grounds for Acceleration of Debt.
(1) Due and Payable - Death.

(i) Except as provided in Paragraph 10G(a)(ii), Lender may require immediate payment in full of
all sums secured by this Securify Instrument if a Borrower dies and the Property is not the
Principal Residence of at least one surviving Borrower.

(ii) Lender shall defer the due and payable requirement under Paragraph 10(a){i} above for any
period of time {"Deferral Period™) in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditions are,
and continue to be, met:

a. /Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
toridie duration of such Borrower's lifetime:

b, SucilZiigible Non-Borrowing Spouse has occupied, and continues to occupy, the
Propetiyias THis/Her] Principal Residence;

c.  Such Eligthle Non-Borrowing Spouse has established legal ownership or other
ongoing iegal right to remain in the Property;

d. All other obligatizod'of the Borrower under the Note, the Loan Agreement and this
Security Instrument coatinue to be satisfied; and

¢. The Note is not eligibieto-os called due and payable for any other reason; and

£ Ifrequested by Lender, such Zligibie Non-Borrowing Spouse and the Mortgagor, if
different, sign an enforceable-agresment suspending the statute of imitations
applicabie to the enforcement of a real property lien and any other document{s)
Lender deems mecessary to preseive (1) the priority of Lender’s lien on the Property,
(I} Lender’s right to foreciose the secuithy interest i the Property, and {1ij Lender’s
right to exercise its default remedies availubls under this Security Instrument and the
Note.

This Subparagraph (ii} s inapplicable or null and void if 2t Eligihle Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Fusther, during a2 deferral of
the due and payable status, should any of the conditions for deferra) cease to be met, such a
deferral shall immediately cease and the Note will become immediatel;-due and payable in
accordance with the provisions of Paragraph 7 (A)(1) of the Note.

(b) Due and Payable - Sale. Lender, , may require immmediate payment in full of all svuissecured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no otnet
Borrower retains tifle to the Property in fee simple or retains a leasehold under a lease for not Jess
than 99 years which is renewable or a lease having a remaining periced of not less than 50 years
beyond the date of the 100th hirthday of the youngest Berrower or retains a life sstate (ot retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(¢) Due and Payable with Commissioner Approval. - Lender, may require immediate payment
in full of all sums secured by this Security Instrument, upon approval of the Commissioner, if:

{i) The Property ceases to be the Principal Residence of a2 Borrower for reasons other than
death and the Property is not the Principal Residence of at least one cther Borrower; or

(ii) For a period of longer than twelve (12) consecutlive months, a Borrower faiis to occupy the
Property because of physical or mental itiness and the Property is not the Principal Residence

Page 5 of 13 HECM First Mortgage-2017
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of at least one other Berrower; or
{iii} An obligation of the Borrower under this Security Instrument is not performed..

A deferral of due and payable status is not permitied when & Lender requires immediate
payment in full under this Paragraph 10(c).

{d) Notice and Certification to Lender. Borrower shall complete and provide fo the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph ©.and the identified Non-Bommowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, whe Torrower shall also complete and provide to the Lender on an annual basis an Eligible
Non-Borrowmg Spouse certification, in a form prescribed by the Lender, certifying that all
requirements 157 the application of a Deferral Period continue to apply and continue to be mst.
During a Deferiar Teciod, the annual Principal Residence certification must continue 1o be
completed and provider to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whinaver any of the events listed in Paragraph 10 (b} and (c) occur.

(e) Notice te Commissioner ans, Barrower. Lender shail notify the Commissicner and Borrower
whenever the loan becomes due and payable under Paragraph 10 (o) and (¢). Lender shail not have
the right to commence foreciosure il Borrower has had thirty (30) days after notice to either:

(1) Correct the matter which resulted inihe Security Instrument coming dug and payable; or
(i1) Pay the balance in full; or

(iif) Sell the Property for the lesser of the balance ol ninety-five percent (95%) of the
appraised value and apply the net proceeds of the saiedoivard the balance; or

{iv) Provide the Lender with a deed-in-lien of {oreclosure.

{f) Motice to Commissioner and Eligible Non-Borrowing Spouse. Lendesshall notify the
Comumnissioner and any Eligible Non-Borrowing Spouse whenever any event Msted in Paragraph 10
(b and (c} occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets fiic
requirements of the Commissioner, or conveyance of a trust's Interests in the Property 1 a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trusi‘shal hot
be considered an occupant or be considered as having a Principal Residence for purposes of tn's

Paragraph 10.

{h} Mortgage Net Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Commissioner dated subseguent to eight (8} months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance 1s solely due to Lender failure to remit a morigage insurance premium
to the Commissioner.

Fage 6 ol 15 HECM Fizst Mortgage-2017
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11. No Deficiency Judsments. Borrower shall have no personal lizbility for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Eender shall nat be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Commissioner upon demand by
the Commissioner, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower
at the time of the assignment.

12. Reinstaiement . Borrower has a right to be reinstaied if Lender has required immediate pavment in
full. This right applies even after foreclosure proceedings are instituted. Within 30 business days of
learning of the occurrence of any svent listed in paragraph 10 of this Security Instrument, the Lender
shall notify the Borrowsr and their authorized designee, in writing, of such occurrence, along with
information on the pght o cure, if curable. The Lender must then allow the Borrower 45 calendar days
to cure. Lender may sily terminate this Loan if the Borrower fails to cure any termination event within
such 435-calendar day petiod. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment in full. The actual cost of arranging for the
sale or court-approved foreclosurs of the real property securing the loan may be added to the Principal
Balance of the Loan. Such fee (nzy include actual broker’s fees, advertising cosis, moving and/or
storage costs and legal and other fees representing actual fees or costs charged to the Lender. Upon
reinstatement by Borrower, this Secusty [astrument and the obligations that it secures shall remain in
effect as if Lender had not required immedizie payment in full. However, Lender is not required to
permit reinstatement if: (1) Lender has accepted reinstatement after the commencenent of foreclosure
proceedings within two (2) vears immediately pracading the commencement of a current foreclosure
proceeding, (it} reinstatement will preclude foreciosss on different grounds in the future, or (i)
reinstaternent will adversely affect the priority of the Security Instrument.

13, Deferral Period Reinstatement. If a Deferral Period cesser or becomes unavailable because &
Non-Borrowing Spouse no fonger satisfies the Qualifying Attmibutes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated. In the event a Deferral Period ceases because an oblization of the Note, the Loan
Agreement, or this Security Instrument has net been met or the Note has beceme eligible to be cailed
due and payable and is in default for a reason other than death, an Eligible lNon-2orrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that ths'eendition which resulted
in the Deferral Period ceasing is corrected within thirty (30} days,or such longer period that may be
permitted by applicable law. A Lender may require the Eligible Non-Borrowing Speuse to pay for
foreclosure cosis and reasonable and cusiomary aitormey's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinsaisment
by the Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had niot ceased and the Lender
had not required immediate pavment in full. However, except to the extent otherwise required by
applicable law, Lender is not required to permit remstatement 1f: (1)the Lender has accepted a
reinstatement of either the Deferral Period or this Securify instrument within the past two (2} vears
immedtataly preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage
is due and payable; (ii} reinstatement of either the Deferral Period or this Security Instrument will
preclude forsclosure in the future, or (iil) remstatement of either the Deferral Period or Security
Instrument will adversely affect the priority of this Security Instrument.

14. Lien Status.

Page 7 of 13 EBCM Fist Mortgage-2017
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{a} Modification.

Borrower and Mortgagor sgree to extend this Security Insirument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law {including but not Hmited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired or the priority or applicability of the Security
Instrument in security or to secure future advances has been jeopardized or adversely
affocted) and state law penmits the original iien status to be maintained for future foan
advances through the execution and recordation of one or more documenits, then Lender shall
obimnditle evidence at Borrower's expense. If the title evidence indicates that the Property is
not encumbered by any liens {except this Security Instrument, the Second Security
Instrumen: Zescribed in Paragraph [5(a) and any subordinate liens that the Lender
determings w1 2lso be subordinate to any future loan advances), Lender shall request the
Borrower and Meiigagor o execute any documents necessary to profect the lien status of
future loan advances/ Borrower and Mortgagor agree to execute such documents. If state law
does not permit theoniginad lien status to be extended to fufure loan advances, Borrower will
be deemed to have failed 17 have performed an obligation under this Security Instrument.

(b) Tax Deferral Progranis.

Borrower shall not participate in a real state tax deferral program, i any liens created by the
tax deferral are not subordinate to this Security Instrument,

(c) Prior Liens.

Borrower shall promptly discharge any lien which sas‘priority over this Security instrument
unless Borrower: (a) agrees in writing to the payment o1 2iie obiigation securad by the lien in
a manner acceptable to Lender; (b} contests in good faith.the lien by, or defends against
enforcement of the lien in. legal proceedings which in the Lender's oninion operates to
prevent the enforcernent of the hen or forfeiture of any part of the Prenerty; or {¢) secures
from the holder of the lien an agreement satisfactory to Lender suburGimating the lien to all
amounis secured by this Security Instrument. [T Lender determines that any-part of the
Property is subject to a lien which may attain priority over this Security Instriment, either
with respect to amounts already secured by this Security Instrument, were, iT and-when made,
{0 be secured by this Security Instrument, Lender may give Borrower a notice ia2ntilsying the
lien. Borrower shall satisfy the [ten or take one or more of the actions set forth abové vathin
ten {10) days of the giving of notice.

15. Relationship to Second Security Instrument.
{a) Second Security Instrument. In order to secure payments which the Commissioner may make
to or on behalf of Borvower pursuant o Section 255(1)(1){A) of the National Housing Act and the

Loan Agreement, the Commissioner has required Borrower to execute a Second Note and a
Second Security Instrument on the Property.

{b) Relationship of First and Second Security Instruments. Payments made by the
Commissioner shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Commissioner; or

Page § af 13 HECM First Mortage-2017
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(1i) The Commissioner accepts reimbursement by the Lender for all payments made by the
Commissioner.

If the circumstances described in (1) or (i) oceur, then afl payments by the Commissioner,
including interest on the payments, but excluding fate charges paid by the Commissioner,
shall be mcluded in the debt under the Note.

{c) Effect on Borrower. Where there is no assignment or reimbussement as described in (b1} or
{if) and the Commissioner makes payments to Borrower, then Borrowsr shall not:

(i} Beiequired to pay amounts owed under the Note, or pay any rents and revenues of the
Propectyunder Paragraph 23 to Lender or a recsiver of the Property, until the Commissioner
has required payment-in-full of all outstanding principal and accrued interest under the
Second Now, ot

(1) Be obligated t¢ puy interest or shared appreciation under the Note at any time, whether
accrued before or arter the payments by the Commissioner, and whether or not accrued
interest has been included.inine principal balance under the Note.

{d) No Duty of the Commissioner. The Commissioner has ne duty to Lender to enforce
covenants of the Second Security Instruinent.or to take actions to preserve the value of the
Property, even though Lender may be unablezoColiect amounts owed under the Note because of
restrictions in this Paragraph [5.

L6. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any figlis or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The ovenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lunder. Borrower may not
assign any rights or obligations under this Security Instrument or under the Note except to a trust that
meets the requirements of the Commissioner. Borrower's covenants and agreeinuaty shall be joint and
several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Boirpwer, the
Borrower's successors and assigns will be bound te perform Borrower's obligations under thi’ Sedurity
Instrument.

18. Notices. Notice required or permiited by this Loan Agreement shall be provided as set forth in this
Paragraph 18 unless otherwise required by applicable law. Any notice to Borrower or Mortgagor
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail. The notice shall be directed o the Property Address or any other address all Borrowers jointly
designate. Notices to Mortgagor shall be given at the address provided by Mortgagor to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Except as etherwise required by applicable law any notice toa
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be
dirscted to the Property Address. Any notice provided for in this Security instrument shall be deemed o
have been given to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when given as provided in
this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the

™
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law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with appiicable law, such conflict shali not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this S8ecurity Instrument and the Note are declared to be
severable.

29. Borrower's and Mortgagor's Copy. Borrower shall be given one conformed copy of the Note and
this Security Instrument, and Mortgagor shall be given one conformed copy of this Security Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10{a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon apy person other than the parties. Borrower agrees that it is not a third-party beneficiary
1o the Contract of lusurance between HUD and Lender.

22, Capitalized Tenze, Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed i {her < the Loan Agreement.

NON-UNIFORM COVENANTS! Borrower, Mortgagor and Lender covenant and agree as follows:

23. Assignment of Rents. Borrower unconGrtionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes lender or Lender's agents to collect the rents and
revenues and hereby directs sach tenant of the Progerty fo pay the renis to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Buriower's breach of any covenant or agreement in the
Security Instrument, Borrower shall ccllect and receive allverts and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assigement for additional security only, as permitted by ~pplicable law.

If Lender gives notice of breach to Borrower: {a) al! rents received by Rorrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sime. secured by this Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rentzthe Property; and (c)
each tenant of the Property shall pay ali rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerciging its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or uficr giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tizne
there is & breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of renis of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Securify Instrument by judicial proceeding. Lender shall be entitled io
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
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permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this len priority shall not affect the priority of any liens
for unpaid State or local governmenial unit special assessments or taxes.

26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 3.120% which accrues
on the unpaid principal balance ("Initial Interest Rate"} is subject to change, as describad below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the weekly average yield on United
States Treasury Securities adiusted to a constant maturity of one vear ("Index™) plus a margin. The Index
is published in the Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release H.15 (519). If the Index is no longer available, Lender will be requirad
to use any index prescribed by the Commissioner. Lender will give Bormower notice of new index.

Lender will perform e coleulations described below to determine the new adjusted interest rate. The
interest rate may change ciJanuary 1, 2021 and on the first day of each succeeding month.
{("Change Date"). Change Dute means each date on which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index”}. Before each Change Date, the new imierest rate will be
calculated by adding a margim to the Current tndex. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate” for=ach-Change Date. The Caleulated Interest Rate will be
compared to the interest rate in effect immediztelv-prior to the current Change Date (the "Existing
Interest Rate"}.

The Calculated Interest Rate will never increass above 13.120%%

The Calculated Interest Rate will be adjusted if necessary to conply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any changt date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releastng this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable taw.

28. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtie of the
homestead exemption laws of this State.

29. Obligatory Loaun Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Bormower’s collateral. This insurance
may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after proviaing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

31. Riders to this Security Instrument. If one or more riders are executed by Rorrower and
Mortgagor, and recorded together with this Security Instrument, the covenants of each such rfder shall
be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es).]

Condominium Rider D Planned Unit Development Rider

] oOther [Soecity]

32. Nominee Capacit of MERS. MERS Serves as mortgages of record and secured party solely as
nominee for Lender and its successors and assigns and holds legal title to the interests granted, assigned,
and transferred herein. A'l phyments or deposits with respect to the Secured Chiigations shall be made
to Lender, all advances unde. the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinatior.s vequired or permitted of Mortgagee herein shall be made by Lender.
MERS shall at ail times comply with iz instructions of Lender and its successors and assigns. If
necessary to comply with law or custory, MERS (for the benefit of Lender and its successors and
assigns) may be directed by Lender to exerciseiany or all of those interests, including without limitation,
the right to foreclose and sell the Property, and ke any action required of Lender, including without
limitation, a release, discharge or reconveyancewfihis Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the texs 2nd covenants contained in this
Security Instrument and in any rider(s) execuied by Borrower ana recerded with it.
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
} ss.

county oF { (N )
[ U!/(/LL(L C@U'—(/(/f N DWK/‘}/ {here give name of officer and his official title)

certify that \}O} UM oS (name of grantor, and if acknowledged by the spouse, his or her
name, and add "his &z ber spouse”) personally known tc me to be the same person whose name is (or
are) subscribed to thedorspoing lnstrument, appeared before me this day in person, and acknowledged
that he (she or they) signed-apd delivered the instrument as his {her or their) free and voluntary act, for
the uses and purposes therein g2t dorth.

Dated “/ Fx"fZDZD

thffé%;}mssmn Expires

ber 02, 2024

Decen

|

-
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Loan QOriginator Organization

Mortgage Loan Originator Grganization: Advisors Morigage Group, L.L.C.

Nationwide Mortgage Licensing system and Registry Identification Number: 33641

Individual Loan Originator

prepaved WY~

Mortgage Loan Originator: Alexander Zareei
Nationwide Mortgage Licensing system and Registry Identification Number: 1027411
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EXHIBIT A

Lxhibit A to the Security Instrument made on November 17, 2020, by JONATHAN D ROSENBAUM,
AN UNMARRIED MAN ("Borrower") and ("Mortgagor") to Merigage Electronic Registration
Systems, Inc. (*“MERS”) ("Mortgagee”). The Property is located in the county of COOK, state of
Ilinois, described as follows:

Description of Property

"See Attached Exhubit A"

g
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EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Illinois, County of Cook, described as
follows:

A Condominium Comprised of:

Unit No1-S% in 708-10 W. Buena Condominium as delineated on a survey of the following
described rzal ostate:

Lot 6 (except the Wast 4 feet thereof) and all of Lot 7 and the West 15 feet of Lot 8 in Wallers
Subdivision of Lot 7 ir Bisck 3 and Lot 7 in Block 4 in Wallers Addition to Buena Park in the West
1/2 of the Southwest 1/4 o7 Section 16, Township 40 North, Range 14 East of the Third Principai
Meridian, in Cook County, Il'incis

Which Survey is attaches as Exhibit "B to the Declaration of Condominium Recorded as

Document No. 25767440, together with its undivided percentage interest in the common
elements.

APN: 14-16-302-033-1003
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Condominium Rider .
(Home Equity Conversion Mortgage) o
FliA Case#:  138-0929858-968

THIS CONDOMINIUM RIDER is made on 11/17/202% and is incorporated nto and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {"Sceurity Instrument™) of the same date given by the undersigned
{"Borrower"} to secure Borrower's Note ("Note™) to Advisors Mortgage Group, L.L.C. ("Lender") of the same date and
covering the Property described in the Secunity Instrument and located at:

708 W BUENA AVENUE APT 1SE, CHICAGO, Iilinois 60613

The Property inciudes.a unit in, together with an undivided interest in the commorn elements of, a condominium project
known as:

708-10 W BUENA AVE CONDOS {"Condominium Project').

If the owners association)or other entity which acts for the Condominium Project ("Owners Association™) holds dile
to property for the benefit or usc-ot /wembers or shareholders, the Proparty aiso includes Borrower's intorest in the Owners
Association and the uses, proceeds ani tenefits of Borrower's interest.

CONDOMINIUM COVENANTT. 1 addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender further covenant and agieeus follows:

A. So long a3 the Owners Association maintaing, with a generally accepled insurance carmier, & "master” or "blanket”
policy insuring all property subiect to the condominium dor uments, including all improverments now existing or hereafter
erected on the Property, and such policy 15 salisfactory i01/8nasr snd provides insurance coverage in the amoanis, for the
periods, and against the hazards Lender or the Secretary require including fire and other hazards included within the term
"extended coverage," and loss by floed, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 3 of this Secusity Instrument for the payment of the prem ium {or hazard insurance on the Properly, and (1)
Borrower's obligation under Paragraph 3 of this Security [nstrument wrmaintain hazard msurance coverage on the Property is
deemed satisfied fo the exteni that the raquired coverage is provided by tha'Cwners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard isurance coverage atd o sy loss occurring from a hazard. [n the
event of a distribution of hazard insurance proceeds in lien of resioration or repairio'iowing a loss o the Property, wheiher to
the condominium unit or to the common elements, any procecds pavable to Borrowver are hereby assigned and shail be paid fo
Lender for application to the sums secured by this Security Instrument, with any erx2.58 paid to the entity [egally entitled
thereto.

B. Borrower promises fo pay all dues and assessments imposed pursuant to the legal ‘st uments creating and
governing the Condominium Project.

C. I Borrower does not pay condominium dees and assessments when due, then Lender may pa) them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Sectaity Instument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date (f dist ursement
at the Note rate.

BY SIGNING BELOW, Barrowsr acoepts and agrses to the terms and provisions contained in this Condomin’om

Rider.

I5 ”7"7/[ T
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