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State of ILLINOIS I'HA Case No. 138-0920858-968

Loai Mo, 1220102339
MIN: 100281 6-1580929858-9

ADJUSTABLE RAT
HOME EQUITY CONVERSION SECOMD MORTGAGE

THIS MORTGAGE {"Security Instrument” or "Second Security Instrument”is given on
Movember 17, 2020. The mortgagor 1s JONATHAN D ROSENBAUM, AN UNMAREKIXD MAK,
whose post office address is 708 W BUENA AVENUE APT 1SE, CHICAGO, Illinois 0615
{"Borrower™). Borrower is a mortgagor who is an original borrower under the Loan Agreenientand
Note. The term "Bomower™ does not inciude the Borrower's successors and assigns. Mortgagortsan
original mortgagor under this Security Instrument. The term "Mortgagor” ineludes Mortgagor's heirs,
executors, administrators, and assigns. This Security Instrument is given to the Federal Housing
Commissioner, whose address is 431 Seventh Street, $W, Washington, DC 26410 ("Lender” or
"Commissioner"). Borrower has agreed to repay and warrants to Lender amounts which Lender is
obligated to advance, including firture advances, under the tenms of a Home Equity Conversion
Mortgage Adjustable Rate Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement”). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Second Note"). This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Second Note, with interest at the initial interest rate of 3.120%
subject to adjustment, and all renewals, extensions and modifications of the Nate, up to a maximum
principal amount of Three Hundred Thirty Nine Thousand Dollars and Zero Cents (U.S.
$339,000.00 ); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protect
the security of this Security Instrument or otherwise due under the terms of this Security Instrement; and
{c} the performance of Borrower's covenants and agreements under this Security Instrument, the Second
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Note and Loan Agreement. The full debt, including amounts described in (2), (b), and (¢) above, if not
due earlier, is due and payable on February 27, 2893, For this purpose, Borrower and Mortgagor grant,
bargain, sell, convey, mortgage and warrant to Lender and Lender’s successors and assigns, the
following described property located in COOK County, ILLINOQIS:

See legal description as Exhibit A attached herefo and made a part hereof for all intents and
purpases

which has the address of
708 W BUENA AVENUE APT 1SE, CHICAGO, Illinois 60613, ("Property Address™

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, atit fixtures now or hereafter a part of the property. All replacements and additions shall
2lso be covered by this Security Instrument. All of the foregoing is referred to in this Securiiy
Instrument as the "Propuiy.”

BORROWER AND MORTGAGOR COVENANTS that each is lawfully seised of the estate hereby
conveyed and has the right to inoiteage, grant and convey the Property and that the Property is only
encumbered by a First Security Instrument given by Bomrower and Mortgagor and dated the same date as
this Security Instrument ("First Security Tastrument"). Borrower and Mortgagor warrant and will defend
generally the title to the Property against al'Claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniforip‘covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real proparty.

UNIFORM COVENANTS. Borrower, Mortgagor and Lender sovenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall pay when duehe principal of, and interest on,
the debt evidenced by the Second Note.,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes,
public assessments, repairs, hazard insurance premiums, flood insurance premiums. ground rents,
condominium fees, planned unit development fees, homeowner's association fees, waiz and sewer
charges and any cther special assessients that may be required by local or state law in 2 Umely manmner,
and shall provide evidence of payment to Lender, unless Lender pays property charges as provided for
and in accordance with the Loan Agreement.

3. Fire, Fleod and Other Hazard Insurance. Borrower shall insure all improvernents on the Propery,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discrstion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimurm required by the Federal Housing Commissioner {"Commissioner”) .Whether
or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any renewals shail
be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
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loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economucally feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance procecds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Instrument. Any excess
insurance proceeds over an amount required to pay zll outstanding indebtedness under the Second Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foroclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the 1adebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to {ne-purchaser.

4. Occupancy, Preservation, Ifzinfenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bortawer shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution ol this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person 2io Borrowers) shall continue to cecupy the Property as
Berrower's Principal Residence for the tern: of the Security Instrument.

Borrewer shall not commit waste or destroy, damags o substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excented. As provided by and subject to Applicable
Law. Borrower shall also be in default if Borrower, durinz the loan application process, gave materially
false or inaccurate mformation or statements to Lender {or i2ied to provide Lender with any material
information} in connection with the loan evidenced by the Noie /including, but not limited to,
represeniaitons concerning Borrower's occupancy of the Property 25 @ Principal Residence. If this
Security Instrument is ou a leasehold, Borrower shall comply with tite’provisions of the lease. Borrower
shell not surrender the leasehold ssiate and interests herein conveyed.o ierminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alier o amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and fee fitle ¢hall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowershall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2:
Borrower shall pay these obligations on time directly to the entity which is owed the paymen: Ifiarlure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower snei:
promptly fumnish to Lender receipts evidencing these payments. Borrower shall prompily discharge’aiy
lien which has priority over this Security Instrument in the manner provided in Paragraph 14{c).

If Borrower fails to make these paviments or pay the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or thers is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
1s necessary to protect the vaiue of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other ttems mentioned 1n Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premiuni as defined in the Loan Agreement as
well as all sums due fo the loan servicer for servicing activities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
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provided for in the Loan Agreement and shall be secured by this Secunity Instrument.

6. Inspection. Lender or ifs agent may enter on, inspect or meke appraisals of the Property ina
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in defauit, Lender
may take reascnable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnatiou. The proceeds of any award or claim for damages, direct or consequential, in
connection witn any condermnnation or other taking of any part of the Proverty, or for conveyance in
place of condemnaliei, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under e Second Note and this Security Instrument, and then to the reduction of the
indebtedness under the First Hiote and First Security Instrument. Any excess proceeds over an amount
required to pay all outstanding 1vdebtedness inder the Second Note and this Security Instrument and the
First Note and First Security Iristrament shall be paid to the entity fegally entitled thereto.

&. Fees. Lender may cotlect fees and harges authorized by the Commissioner, and not prohibited by
Applicable Law.

9. Non-Borrowing Spouse. Bomower, N/A isimiarried under the laws of Ilinois 1o N/A
("Non-Borrowing Spouse™), who is not a Borrower under the terms of the "Second Note," "Loan
Agreement” or this Security Instrument.

{a) Eligible Non-Borrowing Spouse - A Non-serowing Spouse identified by the Borrower
who meets, and continues to meet, the Qualifying Attributss requirements established by the
Commissioner and Applicable Law that the Non-Borriwng Spouse must satisfy in order to
be eligible for the Deferral Period.

(k) Insligible Non-Borrowing Spouse - A Nen-Borrowing Spe ise who does not meet
the Qualifying Atiributes requirements estabiished by the Commuesizaer or Applicable Law
that the Non-Borrowing Spouse must satisfy in order to be eligible for flie Deferral Period.
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10. Gronnds for Acceleration of Debt.
(a) Due and Payable - Death.

(i} Except as provided in Paragraph 10(a}(ii), Lender may require immediate payment in fill of
all sums secured by this Security Instrument if a Borrower dies and the Property 1s not the
Principal Residence of at least one surviving Borrower.

(ii) Lender shall defer the due and payable requirement under Paragraph 10(a){i) above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified m Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse resides in the Property as [His/Her] Principal
Remidence and certifies all of the following conditions are, and continue to be, met:

¢ Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
“on the duration of such Borrower's lifetime;

b.” Sudn Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Propeityoas [His/Her] Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the Property;

d. Al other obligarions of the Borrower under the Second Note, the Loan Agreement
and this Security Insirienent continue to be satisfied; and

¢. The Second Note is notcligible to be called due and payable for any other reason; and

£ Ifrequested by Lender, sucis Eligible Non-Borrowing Spouse and the Mortgagor, if
different, sign an enforceatieasreement suspending the statute of Hmitations
applicable to the enforcement of aveal property lien and any other document(s)
Lender deems necessary te prese:ve (I} the priority of Lender’s lien on the Property,
(I} Lender’s right to foreclose the sccurity interest in the Property, and (111) Lender’s
right to exercise its default remedies availaole under this Security Instrument and the
Note.

This Subparagraph (i) is inapplicable or null and void if an Eligibie Nen Sowrowing Spouse is
or becomes an Ineligible Non-Borrowing Spouse af any time. Further, dulnig o deferral of the
due and payable status, should any of the conditions for deferra cease to be me?, such a
deferral shall immediately cease and the Note will become immediately due and peyatle in
accordance with the provisions of Paragraph 7{A)(i) of the Note.

{b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secur(:d
by this Security Instrument 1f all of a Borrower's title in the Propertv {or his or her beneficial
interest in a frust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renswable or a lease having a remaining period of not less than 50 years
bevond the date of the 100th birthday of the youngest Borrower or retaing a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A defemal of due and payable
status is not permitted when 2 Lender requires Immediate payment in full under this Paragraph.

{¢) Due and Payable with Commissioner Approval. - Lender may require immediate payment
in full of all sums secured by this Security Instrument, upon approval of the Commissioner, ift

{1} The Property ceases to be the Principal Residence of 2 Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or
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(ii} For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the
Property because of physical or mental illness and the Property is not the Principal Residence
of at least one othar Borrower; or

(iii} An obligation of the Borrower under this Security Instrument is not performed..

A deferral of due and payable status is not permitted when a Lender requires immediate
payrrent in full under this Paragraph 10(c).

{d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis.a certification, in a form prescribed by the Lender, stating whether the Property
remains the-Daorrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Boirowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and th¢ identified Non-Borrowing Spouse gualifies as an Eligible Non-Borrowing
Spouse, the Boitowe shall also complete and provide to the Lender on an apnual basis a
Non-Borrewing Spouse certification, in a form prescribed by the Lender, certifving that all
requirements for the app’icution of a Deferral Period continue o apply and continue to be met.
During a Deferral Period; the Basrower's annual certifications, required by this Paragraph, must
continue to be completed and pravided to the Lender by the Eligible Non-Botrowing Spouse. The
Borrower shall also notify the Lender-whenever any of the events listed in Paragraph 16 (b) and {c)
ocenr.

{e) Notice to Borrower. Lender shall notify Eorrower whenever the loan becomes due and
payable under Paragraph 16 {(b) and {¢). Lender shali not have the right to commence foreclosure
until Borrower has had thirty (30) days after notice to either:

(i) Correct the matter which resulted in the Secwriz”Instrument coming due and payable; or
(ii) Pay the balance in full; or

{ii) Sell the Property for the lesser of the balance or ninety-fiv percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

{iv} Provide the Lender with a deed-in-licu of foreclosure.

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notifitiie
Commissioner and any Non-Borrowing Spouse identified in Paragraph 9 who qualifies asup
Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (¢) occurs
during a Deferral Period.

(g} Trusts. Conveyance of o Borrower's interest in the Property to a trust which meets the
requirements of the Commissioner, or conveyance of a trust's interests in the Property to a
Borrower, shall nict be considered a convevance for purposes of this Paragraph 10. A trust shall not
be considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

1. Mo Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument 1s foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in

o
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full. This right applies even after foreclosure procesdings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and custorary attorney's fees and expenses properly
associated with the fereclosure procseding shall be added to the Principal Balance 1o the extent
permitted by applicable law. Upon reinstatement by Borrower, this Security Instrument and the
obligations that if secures shall remain in effect as if Lender had not required immediate payment in full.
However, except to the extent otherwise provided by applicable law, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2} years immedizately preceding the commencement of 2 current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Feriud Reinstatement. [f 2 Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spoise ne longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible 7voir Borrowing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated. In'theevent a Deferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Security Insimment has not been met or the Note has become eligibie to be called
due and payable and is in defavit ior a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is cortecied within thirty (30) days,or such longer period as may be
required by law. A Lender may require the Tiigible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding, such costs may not be added to the Piincipal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it
secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not required
immediate payment in full. However except to the exten: othzrwise provided by applicable law,Lender
is not required to permit reinstatement i, (ijthe Lender has secepted a reinstatement of either the
Deferral Period or this Security Instrument within the past two 2} years immediately preceding the
current noiification to the Eligible Non-Borrowing Spouse that the 'mortgage is due and payable; (ii)
reinstatement of either the Deferral Pericd or this Security Instrument will preclude foreclosure in the
firture, or (iil) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
prierty of this Security Instrument.

14. Lien Statuos.
(a) Modification.

Borrower and Mortgagor agree to extend this Security Instrument in accordance with-4ais
Paragraph 14{a). If Lender determines that the original lien status of the Security Instiurient is
Jeopardized under state law (Including but not imited to situations where the amount secu/ed
by the Security Instrument equals or exceeds the maximum principal amount stated, the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired or the priority or applicability of the Security Instrument in security
or to secure future advances has been jeopardized or adversely affected) and state law permits
the criginal lien status to be maintained for future loan advances throngh the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Borrower's
expense. [f the title evidence indicates that the Property is not encumbered by any liens (except
the First Security Instrument described in Paragraph 15(a), this Second Security Instrument
and any subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Borrower and Mortgagor to execute any documents
necessary to protect the len statis of future loan advances. Borrower and Mortgagor agree to
execute such documents. If state law does not penmit the eriginal lien status to be extended to
future loan advances, Borrower will be deemed to have failed to have performed an obligation
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under this Security Instrument.
{b) Tax Deferral Prosrams.

Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral ars not subordinate to this Security Instrument.

(¢) Prior Liens,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing o the payment of the obligation secured by the lienina
manne: acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcemuent of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enfercement of the lien or forfeiture of any part of the Property; or (¢) secures from the
holder of 1< Yen an agreement satisfactory to Lender subordinating the lien to all amounts
secured by his' Security Instrument. If Lender determines that any part of the Property is
subject to a lien whivhimay aftain priority over this Security Instrument, either with respect to
amountes already secureed by this Security Instrument, or with respect to any future advances
which under the terms of thic Security Insturment, were, if, and, when made to be secured by
this Security Instrument. eudir may give Borrower & notice identifyving the lien. Borrower
shall safisfy the lien or take one orinore of the actions set forth above within ten (10) days of
the giving of notice.

15. Relaticnship to First Security Instrument.

{a) Second Security Instrument. In order to secuw'e payments which the Commissioner may make
to or on behalf of Borrower pursuant to Section 255(1){1 §A) of the National Housing Act and the
Loan Agresment, the Commissioner has required Borrowcr 1o execute a Second Note and this
Second Security Instrurnent. Borrower also has executed a Firsh Note and First Security
Instrument.

(b) Relationship of First and Second Securify Instruments. Payin nts mnade by the
Commissioner shall not be included in the debt under the First Note untess:

(i) The First Security Instrument is assigned o the Commissioner; or

(if) The Commissicner accepts reimbursement by the holder of the First Note for ail payments
made by the Commissioner.

If the circurnstances deseribed in (i} or (ii) oceur, then all payments by the Comunissionet,
including interest on the payments but excluding late charges paid by the Commissioner, sha'l
be included in the debt under the First Note.

{c) Effect on Borrower. Whers there is no assignment or reimbursement as described in (b)1) or
(11} and the Commmissioner makes payments to Borrower, then Borrower shall not:

(i} Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holder of the First Note or a receiver of the Property, until
the Commissioner has required payment-in-full of all cutstanding principal and accrued
interest under the Second Note; or

{ii) Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Cormmissioner, and whether or not
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acorued interest has been included in the Principal Balance under the First Note.

{d) No Duty of the Commissioner. The Commissioner has no duty to the holder of the First Note
to enforce covenants of the Second Security Instrument or to take actions to preserve the valus of
the Property, even though the holder of the First Note may be unabie to collect amounts owed
under the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstending anything eise in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have no
force and effect, whenever there Is no outstanding balance under the Second Note.

17. Forbearanc: vy Lender Not a Waiver. Any forbearance by Lender in exercising any right ot
remedy shall not vc a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigvs Bound; Joint and Several Liakility. Borrower may not assign any rights
ar obligations under this Sieurity Instrument or the Second Note, except to a trust that meets the
requirements of the Commisgion=r. Borrower's covenants and agreements shall be joint and several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will‘'e< bound to perform Borrower's obligations under this Security
Instrument.

19. Notices. Notices required or permitted by thiz Loan Agreement shall be provided as set forth in this
Paragraph 19 unless otherwise required by applicebladaw. Any notice to Borrower or Mortgagor
provided for in this Security Instrument shall be giver. by delivering it or by mailing it by first class
mail. The notice shall be directed to the Property Addres| or uny other address all Borrowers joinily
designate. Notices to Mortgagor shall be given at the addrosy provided by Mortgagor to Lender. Any
notice to the Comumissioner shall be given by first class mail w0, (e HUD Field Ofiice with jurisdiction
over the Property or any other address designated by the Commissionzr. Any notice to a Non-Borrowing
Spouse provided for in this Security nstrument shall be given by delive/ing it or by mailing it by first
class mail. The notice shall be directed to the Property Address. Except as otherwise required by
applicable law, any notice provided for in this Security Instrument shall bedeernned to have been given
o Borrower, Lender, Morigagor or Non-Borrowing Spouse when given as proviaced in this Paragraph
19.

20. Governing Law; Severability, This Security Instrument shall be governed by Federa! law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clavse ¢f this
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affzctuther
provisions of this Security Instrument or the Second Nete which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrumens and the Second Note ate
declared to be severable.

21. Borrower's and Mortgager's Copy. Borrower shall be given one conformed copy of the Note and
this Secarity Instrument, and Mortgagor shall be given one conformed copy of this Security Instrament.

22. Third-Party Beneficiary. Except as sef forth in Paragraph 10(a)(11) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any Tights or
remedies upon any person other than the parties Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and the holder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shaH have the
meanings ascribed to them in the Loan Agreement.

Page 9 0f 15 HECM Second Mongage-2017
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NON-UNIFORM COVENANTS. Borrower, Mortgagor and Lender further covenant and agree as
follows:

24. Assignment of Renis. Borrower unconditionally assigns and transfers o Lender all the rents and
revenues of the Preperty. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prier te Lender's notice to Berrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment 1= additional security oniy.

if Lender gives notice ot breach to Borrower: (a) all rents received by Rorrower shall be held by
Borrower as trustee for betiet’t of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shal) be putitled to collect and receive all of the rents of the Property; and (¢}
each tenant of the Property shail ey all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assigrinent of the rents and has not and will not perform any act
that would prevent Lender from exercising ite rights under this Paragraph 24, except as provided in the
First Security Instrument.

Lender shall not be required io enter upon, take control of er maintain the Property before or after giving
netice of breach to Borrower. However, Lender or a judivially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or viab e any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

25, Foreclosure Procedure. If Lender requires immediate payment in fait zpder Paragraph 10,
Lender may foreclase this Security instrument by judicial proceeding. Lendar chall be entitled to

collect all expenses incurred in pursuing the remedies provided in this Paragraz; 25, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

26. Lien Priority. The full amount secured by this Security Instrument shall have a lien prioiity
subordinate only to the full amount secured by the First Security Instrument.

27. Adjustable-Rate Feature. Under the Second Note, the initial stated interest rate of 3.120% which
accrues on the unpaid principal balance ("Initial Interest Rate”) is subject to change, as described below.
When the interest rate changes, the new adjusted interest rate will be applied to the total cutstanding
principal balance. Each adjustment to the interest rate will be based upon the weekly average yvield on
United States Treasury Securities adjusted to a constant maturity of one vear ("Index") plus a margin.
The Index is published in the Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release H.15 {519). [f the Index is no longer available, Lender will be required
to use any index prescribed by the Commissioner, Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on January 1, 2021 and on the first day of each sueceeding month.
("Change Date™). Change Date means each date on which the interest raie could change.

Page 10 of 15 HECM Second Mortgage-2017
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The value of the Index will be determined, using the most recent Index figure available thirty {30) days
before the Change Date ("Current Index"}. Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Inferest Rate™ for each Change Date. The Calculated Interest Rate will be
compared to the intersst rate in effect immediately prior to the current Change Date (the "Existing
interest Rate").

The Calculated Interest Rate will never ingrease above 13.120%

The Calcuiated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be'in effect untii the next Change Date. At any change date, if the Caloulated Interest
Rate equals the Baisting [nterest Rate, the interest rate will not change.

28, Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boiiower shall pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security instrumient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vider applicable law.

29. Waiver of Homestead. Borrower et Sy releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

38. Obligatory Loan Advances. Lender’s respousibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

31. Placemient of Cellateral Protection Insurance. Unless Sorrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement witi Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's sollateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender rarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ajsresinent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placeinsnt’of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of dieinsurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insuranc® may be more

than the cost of insurance Borrower may be able to obtain on its own.

32. Riders to this Security Instrument. I one or more riders are executed by Borrower and
Mortgagor, and recorded together with this Security Instrumant, the covenants of each such rider shait
be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Sscurity Instrument. [Check applicable box{es).]

Condominium Rider ]:I Planned Unit Development Rider

D Other [Specify]
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BY SIGNING BELOW, Non-Borrowing Spouse and/or non-borrowing owner consent(s) to Borrower
obtaining the HECM loan, and accept{s} and agree(s) to the terms and covenants contained in this
Secunity Instrument, and in any rider(s) recorded with %, as they affect his or her rights in and to the
Property securing the HECM loan under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instryreent and in any rider(s) executed by Borrower and recorded with it.

ny 2y A7 V)i /2@%@
ot 5 ¥ T 2 7 7
JONATHAN D ROSE,NBAUT A Date
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iSpace Below This Line For Acknowledsment]

State of ILLINGIS 3
} 88,

County of ‘@[4—— 3
I U W ) COVL{/{ , Motz VGJ {here give name of officer and his official title)

S
i
certify that Joﬂfji{/ﬁ% FFowen b(c:jatr’nb!?)} grantor, and if acknowledged by the spouse, his or her
naine, and add "his ¢r ber spouse™)  personatly known to me to be the same person whose name is {or
are) subscribed to the {crapaing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signec-apd delivered the imstrument as his (her or their} free and voluntary act, for

the uses and purposes therein st orth,

fSignatlfe of officer) u

JULIA COvEY

& OFFICH %SEAL ;
 Notary PubtigsSlare of inois &
'y Commission Expires A
‘“Decemeroz, 2024 4
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Loan Originator Organization

Mortgage Loan Originater Organization: Advisers Mortgage Group, L.L.C.

Natlonwide Mortgage Licensing system and Regisiry Identification Number: 33041

Individual Lean Originator .
" Prapaved vy
Mortgage Loan Originator:  Alezander Zareei

Nationwide Mortgage Licensing system and Registry Identification Number: 1027411
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EXHIBIT A
Exhibit A to the Mortgage made on November 17, 2020, by JONATHAN D ROSENBAUM, AN
UNMARRIED MAN ("Borrower™) and {"Mortgagor") to the Federal Housing Commnissioner, and
whose address 15 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender” or "Commissioner™).
The Property is located in the county of COOK, state of Illineis, described as follows:

Description of Property
"See Attached Exhibit A"

[
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EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of lllinois, County of Cook, described as
follows: .

A Condominium Comprised of:

Unit No.4-Sk in 708-10 W. Buena Condominium as delineated on a survey of the following
described rzal astate:

Lot & (except the"wast 4 feet thereof) and all of Lot 7 and the West 15 feet of Lot 8 in Walfers
Subdivision of Lot 7 i Bizck 3 and Lot 7 in Block 4 in Wallers Addition to Buena Park in the West
1/2 of the Southwest 1/4 =7 Section 16, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County, Ilingis

Which Survey is attaches as Exhibit "B’ to the Declaration of Condominium Recorded as

Document No. 25767440, together with its undivided percentage interest in the common
elements.

APN: 14-16-302-033-1003
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Condominium Rider
(Home Equity Conversion Mortgage)

FHACase#:  138-0919858-%58

THIS CONDOMINTUM RIDER {s made on 11/17/2026 and is incorporated mfo and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower's Note ("Note") to the Federal Housing Commissioner {"Lender” or "Commissiones™) of the
same date and covenng the Property described in the Security Instrument and located 2t

708 W BUENA AVENUE APT 15E, CHICAGO, Nineis 66613

The Property includesa it in, together with an undivided interest in the common elements of, a condominium project
known as:

7(8-18 W BUENA AVE CLNVOS ("Condominium Project™.

If the owners association/or other entity which acts for the Condominium Project (" Owners Association™ holds titie
to property for the benefit or use of ils plembers or sharcholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and eenefits of Borrower's interest.

CONDOMINIUM COVENANTS. T addition 1o the covenanis and agreements made in the Security Insirument,
Bormower and Lender further covenant and agree as sollgws:

A. 5o long as the Owners Association maintasis/ with a generally accepted insurance carrier, a "master” or "blanket”
policy insuring alt property subjeet to the condominivm dourgnis, including all iImprovements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lendeand provides insurance coverage in the amounts, for the
periods, and against the hezards Lender or the Commissioner require; isluding five and other hazards included within the
term "extended coverage,” and loss by {lood, to the extent required vy the Commissioner, then: (i) Lender waives the
provision in Paragraph 3 of 1his Securnty Instrument for the payment of (e bremium for hazard msurance on the Property, and
(1i} Borrower's obligation uader Paragraph 3 of this Security lnstrument 16 maairtain hazard insurance coverage on the
Property 13 deemed satisfied to the extent fhat the required coverage 18 provideduy the Owners Association poiiey . Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coversze wad of any loss occurring from a hazard.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or rer air-following a loss to the Property,
whether to the condominium unit or to the commeon elements, any proceeds payabie io Borswer are herehy assignad and
shalf be paid to Lender for application to the sums secured by this Security Instrument, w th any sxcess paid to the entity
{egally entitled therato.

B. Borrewer promises to pay al dues and assessmenis inposed pursuand (o the legal inslruments creating and
governing the Condominium Prolect.

C. Il Borrower does nod pay condomintum dues and assessments when due, then Lender may pay thels. A ny amounts
disbursed by Lender under this paragraph C shall become additions] debi of Borrower secured by the Security Tnstrumant.
Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest from the date of dishurisivent
at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiur:

Rider.

1457 /e

Loan Officer Company NMLS #: 33041
Laan Qificer NMLE # 1027411 Printed: T117/2023
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