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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS
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IDAHO FA7.LS, ID 83402

This Instrument/wa; prepared by:
CALIBER HOME LDANS, INC,
1525 8. BELT LINE F:DAD
COPPELL, TX 75012

| Space Above This Line For Recording Data]

Parcel ID: 20-28-332-001-0000 Loan Number 9717438197
MERS Number 100820997174381973
FHA Case No.

"MORTGAGE 138-0966010-703

DEFINITIONS

Words used in multiple sections of this document are defires! below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage «f »words used in this document are also provided in
Section 15.

(A) "Secwrity Instrument” means this document, which is dat2"9ECEMBER 19, 2020, together with all
Riders to this document.

(B) "Borrower" is ROBERT A STERLING. Borrower is the mongagor/ander this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERSis a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Délarvare, and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (§88) 679-MERS.

(D) "Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATICN organized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, CUPPZLL, TX 75019.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 19, 2020. The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY-TWO THOUSAND 1aF.x” HUNDRED
ELEVEN AND 00/100THS Dollars (U.S. $272,311.00) plus interest. Borrower has promised t4 pay this debt in
regular Periodic Payments and to pay the debt in full not later than JANUARY 01, 2051.

(F) "Property" means the property that is described below under the heading "Transfer of Righ's in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

{H) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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O Condominium Rider O Growing Equity Rider O Adjustable Rate Rider
O Planned Unit Development Rider [ Graduated Payment Rider O Non-Owner Occupied Rider

[J Revocable Trust Rider

(4))] "Appiizable Law"™  means all controlling applicable federal, state and local statutes, regulations,
ordinances an¢ administrative rules and orders (that have the effect of law) as well as all applicabie final, non-
appealable judic.al Hpinions.

()] "Community 2ssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impus<1 on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funas Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrunient, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so #:5-to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bu. is'nar limited to, point-of-sale transfers, automated teller machine transactions,
transters initiated by telephone, wirs transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means »uyr compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procceds naid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii} cond:m-@%ion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrciresentations of, or omissions as to, the value and/or condition

of the Property.
(N} '"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0} "Periodic Payment"” means the regularly schedulzdamount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security inuirsment.

{(P) "RESPA" means the Real Estate Settlement Procedvres Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), asthzy might be amended from time to time, or
any additional or successor legislation or regulation that governs ine same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restriciion:: that are imposed in regard to a
"federalty related mortgage loan" even if the Loan does not qualify as a "fedrrally related mortgage loan" under
RESPA.

(Q) "'Secretary” means the Secretary of the United States Department oftirasing and Urban Development
or his designee.

(R} '"Successor in Interest of Borrower" means any party that has taken title t» tha Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, «~xtensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to M.} (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the County [Type of Recording Jurisdiction] of COOK

[Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

FHA ILLINOIS MORTGAGE (9/14)
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which currently has the address of 401 W WINNECONNA PKWY

[Street]
CHICAGO , Illinois 60620-0000 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by’ this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Forrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lenaci’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the rightio foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, relexsiiip and canceling this Security Instrument.

BORROWER CCVEXVANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant ad-convey the Property and that the Property is unencumbered, except for
encumbrances of record. Burrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encymtrances of record.

THIS SECURITY INSTRUIMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurizdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrowr znd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es.ro'v 'tems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced t; the Note and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section. 3. Payments due under the Note and this Security
Instrument shall be made in U.8. currency. Howev<r, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is votiwned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Sccurity Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) mondly drder; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Teanstfer,

Payments are deemed received by Lender when received at th= iocation designated in the Note or at such
other location as may be designated by Lender in accordance with the potice provisions in Section 14. Lender
may return any payment or partial payment if the payment or partial payment~ are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient/to-bring the Loan current, without
walver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such pavments are accepted. If each Periodic
Payment is applied as of its scheduied due date, then Lender need not pay interest on unapphed funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan curren.. If Borrower does not
do so within a reasonable period of time, Lender shall ¢ither apply such funds or return theriio Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the ! lote . mmediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Leidsr shall relieve
Borrower from making payments due under the Note and this Security Instrument or performiug the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,72’ payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE (9/14)
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Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Projorty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance requircd by Lender under Section 5; and {d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or theinonthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items are called "Csirow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Alsseciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be’an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section.  Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's cbligation to pay ‘he Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for aivy or al]l Escrow ltems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower sh:1lpay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funss has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymeat within such time period as Lender may require. Borrower's obligation
to make such payments and to provide eceints shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as th'e phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuait to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights uiid’r Section 9 and pay such amount and Borrower shalf then be
obligated under Section 9 to repay to Lender any such.amount. Lender may revoke the waiver as to any or all
Escrow Ttems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, thatarzthen required under this Section 3.

Lender may, at any time, collect and hold Funds i 20 amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ex<ees the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on tns basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance wi‘n Applicable Law.

The Funds shall be held in an institution whose deposits are raured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits #ic¢ 70 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no is%er than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fards, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest ¢ the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in wriang or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower ary interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paic on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal ac ount to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in esciow, zs-defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leid«r the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowcr s required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in cccordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptly refund to
Borrower any Funds held by Lender.

FHA ILLINOIS MORTGAGE (9/14)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends agairiat enforcement of the lien in, legal proceedings which in Lender's cpinion operate to prevent the
enforcemeriv.of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c¢) secures fror:the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If L ender determines that any part of the Property is subject to a lien which can attain priority over
this Security Inswrarient, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice/1s.21ven, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

S. Property Insuwtan.c, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against las., by fire, hazards included within the term "extended coverage," and any other
hazards including, but nov umited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pucsuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the dnsu-ance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either:((a’ a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge tor tlood.zone determination and certification services and subsequent
charges each time remappings or similar chaiigs< occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for tha nayment of any fees imposed by the Federal Emergency
Management Agency in connection with the review ¢ fany flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coveiasgcs described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Len(fer/is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage sha'i crver Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of {ns Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in/afizct. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the coz/ oi insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 sh.ll berome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest'2:-the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from LenderZo-Borrower requesting payment.

Al!l insurance policies required by Lender and renewals of such policiesshzil be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shal name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies ar.d renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiunis apr<senewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lend(r, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and siiall psme Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. ).ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agier w writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be-applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceads

FHA ILLINOIS MORTGAGE (%/14)
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in therorder provided for in Section 2.

If Borover abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offerid to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the nauceiis given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assignz to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid ur.des the Note or this Security Instrument, and {(b) any other of Borrower's rights (other than
the right to any refund ‘of anearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such 1iglits.are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair ui restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then (ue

6. Occupancy. Borrower shull occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of’chis Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender determines that
this requirement shall cause undue hardship “or the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and rretection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Proverty to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuam-+o Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if demaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection swith damage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if L.onder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration 4n/a’single payment or in a series of progress
payments as the work is completed. 1f the insurance or condemnitian proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligatiors Lor the completion of such repair or
restoration.

If condemnation proceeds are paid in connection with the taking ot #lie-property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security itistrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to/the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such paym znts.

Lender or its agent may make reasonable entries upon and inspections of ‘he Property. 1If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propertvo~ Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasoiabls cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loanapplization process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knoviesige or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed t¢ provide Lender
with material information) in connection with the Loan. Material representations include, but are w07 linited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
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lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Propertly and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, ¢iain water from pipes, eliminate building or other code viotations or dangerous conditions, and have
utilities turned <= or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under anyy duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authovizes vnder this Section 9.

Any amouric 2isbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumnucit, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with suzn ir.cerest, upon notice from Lender to Borrower requesting payment.

If this Security Instriurent is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title'ts the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Assignment of Miscet)uneous Proceeds; Forfeiture. All Miscellaneous Proceeds ars hereby
assigned to and shall be paid to Lender.

If the Property is damaged, suciy Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ecoioriically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall nave the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property{o@nsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promntly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymer ¢s a: the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid.on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miiscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not «hin ‘ue, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided thr in Section 2.

In the event of a total taking, destruction, or loss in value ¢f<he Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether wrnot then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the rroperty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valae is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before tiie jartial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the suns‘secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied sy the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, desauctian, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking desiruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai» market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the aniount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrowsr ~id Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by tuis Security
Instrument whether or not the surms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
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Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendsi!'s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Propaity or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable ¢ the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All MisceiiarCous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided to1r-Section 2.

1. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification‘of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successot ir. Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Gorrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower o to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Iistrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Auy ihrbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance _of nayments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amolint then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joint and Several Liability; Co-sigur<=; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability sh: 1l be ioint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Notz (a 'co-signer™): (a) is co-sighing this Security Instrument
only to mortgage, grant and convey the co-signer's izfercst in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums# szcured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, (nouify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witnzat he co-signer's consent.

Subject to the provisions of Section 17, any Successor il Juterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approv>2-oy Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not h& released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such relesse in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services/pelformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property ; nd rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valaation fees. Lender may
collect fees and charges authorized by the Secretary. Lender may not charge fees thai are-croressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily iuierpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exced the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the/charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iinits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under ihe Note or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually deliverad to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Socurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by firit class mail to Lender's address stated herein unless Lender has designated another address by
notice to BorrowZr), Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender wit’~actually received by Lender. If any notice required by this Security Instrument is also
required under Applizakle Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Insiruraent.

15. Governing Lzw; "everability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law 4f the jurisdiction in which the Property is located. All rights and obligations
contained in this Security-instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or inrlicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the'Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument o the Note which can be given effect without the conflicting provision.

As used in this Security Instrumcnt: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the f mjnine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” ¢ives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

E7. Transfer of the Property or a Beneficial Iater sst in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest iz the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, coatr-.ct for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrow<r at a future date to a purchaser.

If all or any part of the Property or any Interest in the Fropeity is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold<or 1ransferred) without Lendet's prior written
consent, Lender may require immediate payment in full of all sors secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is ponibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given 1 2ecordance with Section 14 within
which Borrower must pay all sums secured by this Security Instrument. I{ Barrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1f Borrower rnrezts certain conditions,
Borrower shall have the right to reinstatement of a morigage loan. Those conditions aie thzsSorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as/if n¢ acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses iiCuired in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, propercy/irspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Propeity and rights
under this Security Instrument; and {d) takes such action as Lender may reasonably require to mssure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. However, Lender is not required to reinstate ift (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future, or
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(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a)} cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sa’c of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Insizurient) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the eriity (known as the "Loan Servicer™) that collects Periedic Payments due under the Note and this
Security Instrumen’ and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Apriivable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. af'therz is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name #nd address of the new Loan Servicer, the address to which payments should be made
and any other informaticii PAISPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan /s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by (he Mste purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Pz.ty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the ' Notz) for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and aprees that the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lend(r, ior is Borrower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized (o /loso by Applicable Law.

21. Hazardous Substances. As used inin’=-Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants..or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or (oxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formal?chyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where/the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup" ncludes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d) an "Znyironmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cieanip.

Borrower shall not cause or permit the presence, use, disprsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in te froperty. Borrower shall not do, nor
- allow anyone else to do, anything affecting the Property (a) that is in violatiria of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the pressnsc, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. ~The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities 4f Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to riaintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, craim;dsmand, lawsuit or
other action by any governmental or regulatory agency or private party involving (he Froverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (by ary Eavironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of rilease of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardsus Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any goverimentai or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to .ecinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence ¢ a rlefault or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on_sr before the date specified in the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Security Instrument without further demand and may
foreclose this Securiiy Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuirz “ie remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upca rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowrr shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument. biic only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Appiicable Lz w:

24. Waiver of Homestead. )i accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinoisnon estead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by BorrOwrr's agreement with Lender, Lender may purchase insurance at
Borrowet's expense to protect Lender's interists in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Le*d=r purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in cornecti~n with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreament. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance arzluding interest and any other charges Lender may
impose in connection with the placement of the insuranie /until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may bedced to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost 0finsurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Witness -

/M (Sea')
Borrower - ROBM
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State of ILLINOES )

)
County of COOK )
Enter County Here

!his instrument was acknowledged before me on WMB@Z /7 s

by ROBERT A STERLING.

Signature ofﬁ_ojwf Public

iy Commision expives /5)//07//2&24

MINDI B SMITH
Official Seal
Mot ry 'ublic - State of illinois
My Cominiesio™ Expires Oct 7, 2024

(SEAL)

Loan Originator Organization: CALIBER HOOME LOANS, INC.
NMLS ID: 15622

Loan Originator: THOMAS WATSON

NMLS ID: 1990698
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LOAN NO.: 9717438197
Loan Name: ROBERT A STERLING
Property Address: 401 W WINNECONNA PKWY, CHICAGO, 1ILLINOIS 60620-0600

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EX)\Z87T "A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATEDR
HEREIN
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15438090 - 67170005

1

I~ 1e

T 1] 2~97174381 97

BT A~y 9717433197[~ -1 2~97% 174381 |



2102717153 Page: 15 of 15

UNOFFICIAL COPY

Escrow No.: FSS-014537
Title Order No.: FSS8-014537

EXHIBIT A

THE LAND REFZRRED TO HEREIN BELOW IS DESCRIBED AS FOLLOWS:

LOT 8 IN THE RESL'SDIVISION OF LOTS 1, 2, 3, AND 23 IN BLOCK 13 IN AUBURN PARK, A SUBDIVISION
gF SECTI(?_I?J_Iﬁ%['IS' MV/NSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
OUNTY, | .

Parcel ID: 20-28-332-001-0000

Exhibit A (Legal Description Page 1 of 1 FS5-014537
g



