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When recorded, rmium to;
Heartland Bank anc Trant Company
Attn: Loan Closeouts

401 N Hershey Rd

PO Box 67

Bloomington, [L 61704

This instrument was prepared by:
Heartland Bank and Trust Company
401 N Hershey Rd

Bloomington, IL 61704
309-662-4444

LOAN #: 6590131426

[Space Above This Line For Recorang Datal

MORTGAGE

DEFINITIONS

Words used in multiple sectlons of this document are defined below and other words are defined in Seclions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documant are also pravider.in Section 16,

{A) “Security Instrument™ means this document, which is dated December 22, 2020, togethar with all
Riders {o this document.

{B} “Borrower” is MICHAEL BARRY A/K/A MICHAEL MARTIN BARRY, A SINGLE PERSON.

Bormower is the mortgagor under this Security Instrument.
iC) "Lender” is Heartland Bank and Trust Company.

JLLINOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Lender is 4 Corporation, organized and existing under the laws of
lllinols. Lender's address is 401 N Harshey Rd,
Bloomington, IL 61704

Lender is the morigagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated December 22, 2020. Tha Note
states that Borrower owes Lender TWO HUNDRED FORTY FOUR THOUSAND AND NO/MOQ* ** * ¥ ¥ x » % ks sz
I AFEEES S ENER NN RRESE R EREENEEEE SRR LR FEEESNEEREREERSS] Dollars (U‘S' $244,Dﬂ°.0‘0

plus interest. Bofrawer has promised to pay this debt in ragular Perlodic Payments and to pay the dsbt in full not later
than January 1, 2051.

{E) "Property” means the properly that |s described below under the heading "Transfer of Rights in the Property.”

{F) "Loan" mears the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and ail suirs due under this Security Instrument, plus interest.

{G) "Riders” meaiis aii Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowe: [theck box as applicable]:

[] Adjustable Rate Ricar (] Condominlum Rider (] Second Home Rider
{I Balloon Rider O] Planned Unit Development Rider (x] Others) [specify]

O 1-4 Family Rider O Biweekly Payment Rider Fixed Interest Rate Rider
U VA, Rider

(H) “Applicable Law” means all controlling apeolicable federal, state and local statutes, regulaticns, ordinances and
administrative rules and orders (that have th2 «ff=ct of law) as well as all applicable final, non-appealable judicial
opinions.

(0 “Community Association Dues, Fees, and Asset sments” means all dues, fees, assessments andothercharges that
are imposed an Borrower or the Properly by a condominiu‘a association, homeownars association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of furas, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated thraugh an electronic ierminal, telsphanic instrument, computer, or magnetic
tape 50 a8 to order, instruct, or authorize a financial institution io-aebit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated tellsr machine orunsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

K} “Escrow ttems™ means those items that are described in Section 3.

{L) “Miscellaneous Proceeds™ means any compansation, settlement, awurd of damages, or proceeds paid by
any third parly (other than insurance proceeds patd under the coverages descrihechin Saction 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other faking of all or any part of the Preperty; (i) conveyance in leu
of condemnation; or (Iv) misrepresentations of, or omissions as to, the value andfer condiion of the Property.

{M) "Mortgage Insurance™ means insurance protecting Lender agalnst the nonpaymeni of, ~r-default on, the Loan.
(N} "Periodic Payment” means the regularly scheduled amount due for {I) principal and in.erest nnder the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{D) "RESPA" means the Real Estate Sattlement Procedures Act (12 U.S.C. §2601 et seq.) azc-iis Implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, o1 -a-v additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instruinent, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally ralated mortgage loan” even if the
Loan does not qualify as a “federally related mortgage ban” under RESPA.

(P} “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bormower’s obligations under the Note andfor this Security Instrument.

TRANSFER QF RIGHTS IN THE PROFERTY

This Security Instrument secures fo Lender. (i} the repayment of the Loan, and all renewals, extensions and modifica-
tiong of the Note; and (i) the performance of Bomower's covenants and agreements under this Secunty (nstrument and
the Note, For this purpose, Borower does hereby morigage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County

[Type of Recording Jurisdiction) of Cook [Nama of Regording Jurisdiction]:

Parcel 1:

Unit No. 2-E, in Salviano Court Condominium as delineated con a Survey of the follwolng desctibed Real
Esate: Lots 28 and 29 in Block 1 in Sutton's Subdivsiion of Block 28 of Canal Trustes's Subdlvislon 33,
Township 39 North, Range 14, East af the Third Principal Maridian, In Cook County, lllinois Which Suryvery is
attached as Exhiblt "C" to the Declaration of Condominlum Recorded as Document Number 98900240, as
Amaended from tima to time, together with Its undivided Parcantage interest In the common elements, all in
Cook County, Minois.

Parcel 2

The Exclusive right to the use of P5, a limited common elements as delineated on the Survey attached to the
Declaration aforesaid Recorded as Document Number 98900240,

PIN# 17-33-319-045-1003

LOAN #: 6590131426

which currently has the addressor  448'W 3Tth Pl Apt 2E, Chicago,
[Street] {City]
llinois 80609 (" Properiy Adarags”):
[Zlp Code]

TOGETHER WITH all the improvements noty ¢ hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the pioperty. All replacetnents and additions shall alsc be covered by
this Security Instrument. All of the foregoing is referred tein this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seispd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propery and that the Property @ unancumbered, excapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesiv-againet all claime and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naboown nse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurmnent covery raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Tharges. Borrower shall
pay when due the pringipal of, and interest on, the debt evidenced by the Note and any pre vay aent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section %, Fayments due under
the Note and this Security [nstrument shall be made in U, §. currency, However, if any check or other{ostrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lenr=r may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one-or mora of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s chack, provided any such check is drawn upon an institution whose deposits ara insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designatad in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seclion 15, Lender may return any
payment or partial payment if the payment or partia! payments are insufficient to bring the Loan current. Lander may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refusa such payment or partial payments in the future, but Lender is not obligated to apply such
paymants at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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LOAN #: 6590131426
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borower, If not applied eartier, such funds will be applied to the cutstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fufure against Lender shall relieve Borrower from making payments due under the Note and this SecUtity Instrurnent
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late chame due, the payment may be applied to the delinquent payment and the late charge. If mere than
one Periodic Paymert is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Feriodic Paymentsif. and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied 1o the full payment of cne or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prer.ayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymeris. 'nsurance proceeds, or Miscellanecus Proceeds to principal due under the Nete shall
not extend or postpons the due deate, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Iterms, Borrawer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {tha“i"ads”) to provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority ova this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Proparty, if any; (c) premiums for any and all insurance required by Lender
under Section §; and {d) Morlgage Insurance premiums, if any, or any sums payable by Borower to Lender in lieu of
the payment of Mortgage Insurance premiums in aeseidance with the provisions of Section 10. These iterns are called
“Escrow llems.” At origination or at any time during in:: term of the Loan, Lender may raquire that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish o Lender ainoaves of amounts to be paid under this Section. Borrower
shall pay Lender the Funds far Escrow Items unlsss Lender wrives Borrower's obligation {o pay the Funds for any or
all Escrow ltems. Lender may waive Borrawer's abligation to pey.io Lender Funds for any or all Escrow lems at any
time. Any stich walver may obly be In writing. In the event of such welver, Borrower shall pay directly, when and whets
payable, the amounts due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time perlod as Lender say require. Bor-
rower's obligation to make such payments and to provide receipts shall for aPpurposeas be deemead to be a covehant
and agreement contained in this Security Instrument, as the phrase “covenant and 2greement” is used in Section 9. If
Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowver fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such anwouiiand Borower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the swvaive:as to any or all Escrow
(tems at any time by a nolice given in accordance with Section 15 and, upon such revocaiion. Bammower shall pay to
Lender ail Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to sgply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a (ender can require unesr <ESPA. Lender
shall estimate the amount of Funds due on the basis of cument data and reasonable astimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institufion whose deposits are insurad by & faderal agency, instrumentality, or antity
{including Lender, if Lander is an inslitution whose deposits are 5o insurad) or in any Fedaral Home Loan Bank. Lender shall
apply tha Funds to pay the Escrow (tems no later than the time specified under RESPA, Lender shall not charge Borrower
for hokding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lendesr
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made In writing or Applcable Law requires interest to be paid on the Funds, Lender shall not be required to pay Berrower
any inferest or earnings on the Funds. Borrewer and Lender can agree in writing, howewver, that inferest shall be paid on
the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds as required by RESPA.
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If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as definad under RESPA, Lender shall
notify Barrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to meke up the shortage
in accordance with RESPA, but in o more than 12 monthly payments. If thers is a deficisncy of Funds held in ascrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funde held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments of ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner pravided in Section 3.

Borrower sheli promptly discharge any llen which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing t the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long &s Borrower is prirrming such agreement; (b} contests the len in good falth by, or defends agalnst enforcement
of the lien in, legal provecdings which in Lender’s opinion operate to prevent the enforcernent of the lien while those
proceedings are pending, rdionly until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lenzer subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a [(3n which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withity 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abeve in this Section 4. _

Lender may require Borrower to pay a oretime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kier the improvements now existing or hereefter erected on the Property
insured agalnst loss by fire, hazards included wilnir. the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicn Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant fo the preceding sentences can change during the tefriv i the Loan. The insurance carrler providing the insurance
shall be chosen by Borrower subject to Lender’s right ¢ disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Botrower Zo pay, in connection with this Loan, elther: (a) a
one-time charge for flood zone determination, cettification and tractary services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charge= Zach time remappings or similar changes ocour
which reasonably might affect such determination or certification. Bomrewer shill also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cornsction with the review of any floed zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender mi-ohtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase an particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Cormreevar, Borrower's equity in
the Property, or the contents of the Propetly, against any risk, hazard or liability and migh: previde greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts Zelirsed by Lendsr
under this Saction S shall become additional debt of Borrower secured by this Security Instrument. Thas < amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall promptly glve to Lander ail receipts of paid premiums and renewal notices. If Borcower obtalns any form
of insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as martgagea and/for as an additional loss payee.

In the event of loss, Barrowar shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree In wiiting, any Insurance

ILLINOIS - Single Famlly - Fannio Mas/Fredrlio Mac UNIFORM INSTRUMENT  Form 3014 1/01
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LOAN #: 8590131426
proceeds, whether or not the underlying Insurance was required by Lander, shall be applied to restoration or
repalr of the Property, if the restoration or rapair is ecanamically feasible and Lender's security is not lessened. During
such repair and restorafion period, Lender shall have the right to hald such insurance proceeds until Lender has had
an opporfunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided
that such inspection shall be undertaken prompfly. Lender may disburse proceeds for the repairs and restoration in a
single payment or In a series of progress payments as the work Is completed. Unless an agreemnent is made In writing
or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower
any Interest or earmings on such proceeds. Fees for public adjusters, or other third parfies, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Barrowar. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied fo the sums
secured by this Securlly Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such Insuirance
proceads shall be applied in the order provided for in Section 2.

It Borrawer akandons the Property, Lender may file, negotiate and settle any available insurance clalm and related
matters. If Borrowe: does not respond within 30 days 1o a hotice from Lender that the insurance carrier has offered to
settle a claim, then Leader may negotiate and settle the claim. The 30-day perfod will begin when the nofice is given.
In either event, or If Leinie: acquires the Praperty under Section 22 or othetwise, Borrower hereby assigns to Lender
fa) Borawer's rights to aviy (aeurance proceeds In an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) dry cther of Borrower’s rights {other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Sacurity Instrumsof, whether or not then due,

6. Occupancy. Borrower shall occupy, extablish, and use tha Property as Borrower's principal residence within
B0 days after the axecution of this Security [nstrument and shall continue to occupy the Propery as Borrower's principal
residence for af least one year after the date ¢f ~crupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteniating circumstances exist which are beyond Borrower’s control,

7. Praservation, Maintanance and Protection of the Property; Inspectlons, Borrower shall not destroy, dam-
aga or impair the Property, allow the Property to deteriors (e o commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propony in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determinan pursuant to Section S that repair or restoration is nof
sconomically feasible, Borrower shall prompily rapair the Propary i@ dsmaged to avoid further deterioration or damage.
If insurance or condemnation procesds are paid in connaction with damage to, or the taking of, tha Property, Borrower
shall be responsible for repairing or restoring the Property only i Langer has released proceeds for such purposes.
Lender may dishurse proceeds for the repalrs and restoration in a single paymont or in a serles of progress payments
as the work is completed. If the insurance or condemnation proceeds are not siificlent to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair ur rertoration.

Lender or its agent may make reasonable entries upon and inspections of the Préparty. If it has reasonable cause,
Lender may inspect the inlerlor of the improvements on the Property. Lender shall give Gorrower notlce at the time of
or priof to such an interlor Inspecticn specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan app.lcaf’ar process, Borrower
orf any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or eansont gave materially
false, miskeading, or inaccurate information or statements to Lender {or failed to provide Lender wiie iaterial informa-
tion) in connection with the Loan. Material repregentations Include, but are not limited to, represenatizos conceming
Borrower's accupancy of the Praperty as Borrower's principal residence.

% Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Bomower
falls {o perform the covenants and agreements contained in this Security instrurnent, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankmupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument er to enforoe laws or regulations), or (o) Borrower has abandened the Property, then Lender
may do and pay for whatever is reasenable or appropriate to protect Lender's interest in the Proparty and rights undear
this Security Instrumeant, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to; {a) paying any sums secured by a lisn which has prior-
ity over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ feas fo protect its inferest
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LOAN #- 6590121426
in the Property and/or rights under this Security Instrument, including its secured posltion ih a bankrupley proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace
of board up doors and windows, drain water from pipes, eliminate buiiding or othet code vialations or dangerous
conditions, and have utilities turned on or off, Althaugh Lender may take action under this Sectlon 9, Lender does not
have to do so and is not under any duty or phligation to do so. It is agreed that Lender Incurs no liabillty for not taklng
any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become addltional debt of Borrower secured by thls
Security Instrument. These amounts shall bear interest at the Note rate frorn the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bomower
shall nct surrender the leasehold estate and interests herein conveyed orterminate or cancel the ground lease. Bormower
shall not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle
to the Property, the ‘easehold and the fze title shall not merge unless Lender agrees to the merger in writing.

10. Mortgageinzurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums ce7uired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenaor ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiier. . make separately designated payments toward the premiums for Mortgage Insurance,
Borrawer shall pay the preinfuns required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at & cost subutantially eguivalent to the cost to Bomower of the Mortgage Ensurance previously in
effect, from an alternate mortgage insirar selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continus t pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased toue in effect. Lender wili accept, use and retain these payments as a non-
refuncable loss reserve in liee of Morigage \nsurance. Such loss reserve shall be non-refundable, notwithstanding the
tact that the Loan is ultimately paid in full, and (en.dar shall not ba required to pay Borrower any interest or eamings on
such Joss reserve. Lender can no longer require kose rmserve payments if Mortgage Insurance coverage (in the amount
and for the periad thal Lender raquires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separatsly dasignated payments tovard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan aii Corrower was raquirad to maks separately designated
payments toward the premiums for Mortgage Insurance, Gedrower shall pay the premiums required to maintain
Meortgage Insurance in effect, or to provide a non-refundeble 1cs2 mservs, until Lender's requirement for Morigage
Insurance ends in accordance with any written agrestment belween Brurrowet and Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectie:: 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entlly that purchases irie Mate) for certaln losses it may incur if
Bomrower does not repay the Loan as agreed. Boirower is not a party to the Movtgara Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from«imwe to fime, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These tgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to those agreements. These
agreements may reguire the morigage insurer to make payments using any source of funde the' the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance prermiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any éiicurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive <am {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shartiwy or modifying
the morigage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ingurance, or any othet terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wlill not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premlums that were
wnearned at the time of such cancellation or termination.

11. Assignmant of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall ba paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied fo restoration or repalr of the Property,
if the restoration or repair is acongmically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such Propearty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a series of prograss payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or @arnings on such Miscellaneocus Proceeds. If the restoration or repair is not economically feasible or Lender's
sacurity would bz lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethei ar not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the ordei provided for in Section 2.

tntha event of a total laring, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the evant of a partial vaki g destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial (aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurrient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, ¥ sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied vy tha llowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss in've!ua. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or lces . valle of the Property in which the fair market value of the Froperty
immediately before the partial taking, destruction, or 108 3 in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeads shall be applied to the sums securad by Uiis Sacurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notica by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a crim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized (o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property ar fo the sums secured £y this Security Instrument, whether or not then
due. "Opposing Party” means the third parly that owes Boreower Miscella eous Proceeds or the parly against whom
Bomrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erminsl, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lenaer’s infarest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cucurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a nuling that, in Lend=r’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiment o Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appled in the order
provided for in Sacfion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lendar o Borrower or any
Successor in Intarest of Borrowar shall not operata to relaasa the liability of Borrower or any Successors in Interast of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower. Any forbearance by
Lender in exsrcising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entitles or Successors In Interest of Borrower or in amouints less than the amount than due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signg this Securlty
Instument but does not execute the Note (a "co-signer’): (a) Is co-slghing this Security Instrument only to mortgage,
grant and convey the ¢o-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurnent
or the Note without the co-signer’s consent,

Subject {0 the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bommower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Chripes, Lender may charge Borrower fees for services performed in connection with Borower's default,
for the purpose of pmlecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomieva’fees, properly inspection and valuation fees. In regard 1o any other fees, the absence of express
authority in this Secuiity instrument to charge a specific fee fo Borrower shall not be construed as a prohibition on the
charging of such fee. Leiiar may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject to & law vhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collecied or > be collected in connection with the Loan exceed the permittad limits, then: {a}
any such koan charge shall be reducar b, the amount necessary to reduce the charge to the parmitted limit; and (b}
any sums already collected from Borrower viiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the jrincical cwed under the Note or by making a direct payment to Borrower. (f
a refund reduces principal, the reduction will be reated as a partial prepayment without any prapayment charge (whethar
or not a prepayment charge is provided for under the, Mote). Borrower's acceptance of any such refund made by direct
payment 1o Borrower will constitute a waiver of any iig ht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendar in connection with this Security Instrument must ba in writing.
Any notice to Borrower in connaction with this Security livatrament shall ba deemed to have begen given to Borrower
when mailed by first class mall or when actually delivered to Gorower's nofice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unicss 2 pplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowar has sasignated a substitute nolice address by notice
te Lender. Borrower shall promptly notify Lender of Borrower’s chanas ot address. If Lender specifles a procadure for
reporfing Borrower's change of address, then Borrower shall anly report 4 change of address through that specified
pracedure. There may be only one designated notice address under this Jezirity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mall t¢ Larder's address stated hereln unless
Lender has designated another address by notice to Borrower. Any notice in connezsan with tils Security Instrument
shall not be deemed fo have been given to Lender until actually received by Lender. ' any natice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requireme it witl satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ke ;overned by federal
law and the {aw of the jurisdiction in which the Property is located. All rights and obligations contelnsa in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exglady or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pronibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumant: {a) words of the masculine gender shall mean and include corrasponding neuter
words or words of tha feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of tha Note and of this Sscurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property” means any legal ar beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfar of title by Borrower at a fufure date te a purchaser,

(F all or any part of the Properly or any Interest in the Property is seld or transferred {or if Borreaver is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediata payment in full of ail sums secured by this Security Instrument. However, this option shall not ba
exercised by Lender if such axercise is prohibited by Applicable Law.

(f Lender exercises this option, Lender shall give Borrower notice of accelsration. The netice shall provide & period
of not less than 30 days from tha date the notice is given in aceordance with Section 15 within which Borrowar must pay
all sume sacured by this Security Instrument. If Barrower fails to pay these sums prior to the axpiration of this period,
Lender may invoke any remedies permittad by this Security Instrument without further notice or demand on Borrower.

19. Borrowear’s Right to Reinstate After Acceleration. If Borrowsr meets certain conditions, Borrower shall
have tha right to have enforcemant of this Security Instrument discontinued at any time prior to the earliest of. (a) five
days before sale #i the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify Tor the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those Corwitions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Nuta %a if no acceleration had occurred; (b) cures any defaull of any other covenants of agreements;
(c) pays &ll expenses inturad in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’
fees, property inspection and »aiation fees, and other fees incurred for the purpose of protecting Lender’s interest In
the Properly and rights under ttis Security Instrument; and (d) takes such action as Lendar may reasonably require to
assure that Lender's interest in‘Gie Pronerly and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instn:inzrd, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s»ich reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order: {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ins ity don whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon(reiisiatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no «¢ eleration had occurred, However, this right to reinstate shail not
apply in the case of acceleration under Secticn 18,

20. Sale of Note; Change of L.oan Servicer; Noti.c =i Grievance, The Note or a partial interest in the Nole
{together with this Security Instrument} can be sold one or wiore times without prior notice to Berrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer thai collects Periodic Payments due under the Note
and this Security tnstrument and performs other mortgage o2 servicing obligations under the Note, this
Security Instrument, and Applicabla Law. Thare also might be one ar:rore changes of the Loan Sarvicer unrelatad to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which
will state the name and address of the new Loan Sarvicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of senvicir. If the Note is sold and thereafter
the Loan is sarviced by a Loan Servicer other than the purchaser of the Note, tha mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviser and are not assumad by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender tay comimencs, Join, or be joined to any judicial action (as eithor an individual lifigant
or fhe member of a class) that arisas from the other party’s actions pursuant to this Securlty Instiunient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty irstzament, untll such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requlizm=nts of Sectlon
15} of such allegad breach and afforded the other party hereto a reasonable period after the giving of such hotice to take
corrective action. If Applicable Law provides a time perlod which must efapse before certaln action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Bomrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take comectiva action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are thoss substances
defined as toxic or hazardous substances, pollutants, or wastes by Emvironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatilz solvents,
materiais containing asbestos or formaldehyde, and radicactive materials; {b) *Environmental Law" means federal
laws and [aws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, ag defined in
Environmental Law; and {d) an “Environmeantal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to tha presence, use, or ralease of a Hazardous Substance, craales a
condition that adversely affects the value of the Property. The praceding fwo sentences shall not apply 1o the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumear products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governme:ual or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law nf which Borrower has actual knowladge, (b) any Environmental Condition, including but not
limited 1o, any spilang, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by tive miasence, use or relsase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower [sar, or is notified by any governmental or regulatory autherity, or any private party, that any
removal or cther remediation »7 any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiors in accordance with Enviconmental Law. Nothing hersin shall create any obligation
on Lender for an Environmentai Cleanun,

NON-UNIFORM COVENANTS. Bormows: and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall aive notlce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemeant in this Sacurity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Tz notice shall speclfy: {a} the default; {b) the action required
to cure the default; (¢) a date, not less than 30 day s from the date the notice is glven to Borrowar, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notica may
result in aceeleration of the sums sacured by this Secur’iy Instrument, forectosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrow”r of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeire Of a default or any other defense of Borrower
to aceeleration and foreclosure, If the default is not cured on o belore the date specified in the notlce, Lender
at its optlon may require immediate paymant In full of all sume ~acured by thls Security Instrument without
further demand and may foreclose this Security Instrument by judiciz s proceeding. Lendar shall be entitled to
collect all expenses Incurred in pursuing the remedles provided in this Sectian 22, including, but not limited to,
reascnable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security (nstrument, L2nd2r shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {sa for releasing this Security
tnstrument, but only if the fee is paid to a third party for services rendered and the charginy of ¥+a fee is permitied under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wzives all rights under
and by virtue of the (llincis homestead exemption laws.

256. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witiv £ adence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower’s
expense to prolect Lender's interests in Borrower’s collateral. This Insurance may, but heed not, protect Botrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, Including interest and any other charges Lender may impose in connection with the placement of the
insurance, untli the effective date of the cancellation or expiration of the insurance. The costs of the insurance may ke
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its pwn,
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
(nstrument and in any Rider executed by Borrower and recorded with it.

oy oot

MICHAEL MARTIM BARRY O DATE

State of ILLINOIS
County of COOK

This instrumen? was acknowledged hefore me on (9 e DZ),, "26 02@ (date) by

MICHAEL MARTIN BAP«<’ {(name of person/s).

(Seal)

A eEr
¥ KEVIN ) B
© aNetary Public, State ef

Lender: Heartland Bank and Trust Company
NMLS (D: 402266

Loan Originator: Kim Rasulo

NMLS ID; 375203
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LOAN #: 6590131426

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of December, 2020
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undeisigried (the “Barrower”) to secure Borrower’s Note to Heartland Bank and
Trust Company, a Corporation

(the “Lender”)
of the same date aia covaring the Property described in the Security Instrument and
located at: 448 W 37th Pl &t 25, Chicago, IL 60609,

The Property includes a unit in, togztier with an undivided interest in the common
elements of, a condominium project knoviiias: Salviano Court Condo Association

(the “Condominium Project”}.
If the owners association or other entity whick 2ts for the Condominium Project {the
“‘Owners Association”) holds title to property for'thz benefit or use of its members or
shareholders, the Property also includes Borrower'c irterest in the Owners Association
and the uses, proceeds and benefits of Borrowet’s interest,

CONDOMINIUM COVENANTS. In addition to the covananis and agreements
;nﬁde in the Security Instrument, Borrower and Lender further zevenant and agree as
ollows:

A. Condominium Obligations. Borrower shalt perform all of Boiiowei's obligations
under the Condominium Project’s Constituent Documents. The “Constitucnt Decuments”
are the: {i) Declaration or any other document which creates the Condomiriuiiy Project;
(ii) by-laws; (iii) code of regiu ations; and {iv} other equivalent documents. Borroviar shall
Brgmptly ri:y, when due, all dues and assessments imposed pursuant o the Congtiient

cuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory te Lender and which provides insurance coverage in the amounts
(including deductitle levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, includirg, but not limited to,

MULTISTATE CONDOMINIUM RIDER—Singk: Family-Fannic Mae/Froddie Mac UNIFORM INSTRUMENTY
Form 3140 411
Elfie Mae, Inc. Paga 10of3 F3140RIL 0307

F3140RLV {CLS}
12222020 05:33 AM PST



2102717293 Page: 15 of 17

UNOFFICIAL COPY

LOAN #: 6580131426
earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the
%ruvisaon in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqvired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the temm of the loan.

Borrowzri shall give Lender prompt notice of any lapse in required property
insurance covaiage provided by the master or blanket policy. ‘

In the everi «1 a distribution of property insurance proceeds Inlieu of restoration or
repair following a Joss to the Property, whether to the unit or to common elements, any
proceeds payable to dorrower are hereby assigned and shall be paid to Lender for
applicaticn o the suins s~cured by the Security Instrument, whether or not then duize,
with the excess, if any, (:aid ‘o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ainy award or claim for damages, direct or
consequential, payable to Borrower in cannection with any condemnation or other
taking of all or any part of the Properly, whelne: of the unit or of the common elements,
or for any conveyance in lieu of condemnatior., 2ia hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except 2fter notice to Lender and
with Lender’s prior written consent, either partition or subdwvic's the Property or consent
to: (i) the abandonment or termination of the Condominivza Project, except for
abandonment cor termination required by [aw in the case of suksiantial destruction b
fire or other casualty or in the case of a taking by condemnation ar &minent domain; (il
any amendment o any provision of the Constituent Documents if the provicion is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which woulei itave the
effect of rendering the public liability insurance coverage maintained by iz Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cendominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
IJaragraph F shali become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursernent at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
confained in this C minium Rid

;\L - /Q/J{@Sean
MICHAEL M.ARTIN BARRY F 4 7 TE
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FI¥ED INTEREST RATE RIDER

THIS Fi ed Interest Rate Rider is made this 22nd da of December, 2020 and is incorporated
into and shall & deemed to amend and s polementthe ot & c{the Sec rit Instr ment ofthe samedate i en
the ndersi ned{the Borro er tosec re Barmo er's Note lo Heartland Bank and Trust Company, a Corporation

(the Lender of the same date and ¢co 2rin fhe ropert descri edin the Sec it Instr mant and located at

448W 37th Pl Apt 2E
Chicago, IL 60679

Fixed Interest Rats Fider CO ENANT. In addition to the ¢o anants and a reements made in the Sec it
Instr ment Botro er and liender f rtherco enantand a ree that DEFINITION( D ofthe Sec rit Instr mant is
deleted and replacad  the fulo fin

{ O "Note” means the pranissor note si ned Borre erand dated December 22, 2020.
The Note states that Borro er o s Lender TWO HUNDRED FORTY FOUR THOUSAND AND NOMOQ* ***** *

LA A S RSB LR ARESE ERERESERESENGRNENEEERSEERRRLSRRLENERERRENERENNERRERESNEERERESERN,]

Dollars (| S5 $244,000.00 pi-s interest at the rate of 3.100 %. Borro er has promised to pa
thisde tinre lar eriodic a ments andtz'ra thede tinf Il not later than Januwary 1, 2051.

B SIGNING BELOW, Bafro er accepts and a ress/lo thate d co enants contained in this Fi &d Intérest Rate

Rider
h__’l___:_—- [ 9‘/ W@eﬂ)

MICHAEL MARTIN BARRY L4 -

IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLY 0815
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