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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below aud sther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words us2d in this document are
also provided in Section i6.

(A) "Security Instrument" means this document, which is dated DECEMEER 23, 2020 ,
together with all Riders to this document.

{B) "Borrower" is

MICHAET. R MAHONEY AND AMANDA N VINICKY, BOTH UNMARRIED, AS JOINT TEMBNTS

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FAIRWAY INDEFENDENT MORIGAGE CCORPORATION

Lender is a CORPORATICON

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLITCN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 23, 2020
The Note states that Borrower owes Lender

THREE HUNDRED FIFTY FIVE THOUSAND & NO/100

Dollars {U'S. $355,000.00 ) plus interest. Borrower has promised fo pay this debt in regular
Periodic Pxynents and to pay the debt in full ot later than JANUARY 01, 2051 .

(F) "Propecty! means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mearss ibe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, ane’ !l sums due under this Security Inscrument, plus interest.

(H) "Riders" means all 2iders to this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider LX1 Cordominium Rider [_] Second Home Rider
Balloon Rider [} Pliunea Unit Development Rider (14 Family Rider
VA Rider LI Biweekly Payment Rider

L] Other(s) [specify]

() "Applicable Law" means all controlling zpplicable federal, state and local: statutes, regulations,

ordinances and administrative rules and orders (that Gave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmeris” means all dues, fees, assessments and other

charges. that are imposed on Borrower or the Property by # condominiim association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiated through an-electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize < financial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-salc ixensfers, automated teller

machine transactions, transfers initiated Dy telephone, wire transfers, and auomated clearinghouse

transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, o proceeds paid

by any third party {other than insurance proceeds paid under the coverages described in Secticx§) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any p=t of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implemeniting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time; or any additional or successor legislation or regulation that governs the same subject matter. As used
3250500618
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. :
(Q) "Successor in Interest of Borrower" means an
not that party has assumed Borrower’s obligations w

y party that has taken title to the Property, whether or
nider the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the
modifications of the Note; and (i} the perform:
this Security Instrument and the Note. For this purp
to MERS (solely as nominee for Lender and Lend
assigns of IMERS, the following described property
COCK

epayment of the Lodn, and all renewals, extensions and
ance of Borrawer's covenants and agreements under
ose, Borrower does hereby mortgage, grant and convey
er's successors and assigns) and to the successors and
located in the County of

i
|
I-MI’OANDIMDEAPAKI‘HEREOFMAIL

[Nat'se ¢} Recording Jurisdiction]:

SEE IEGAT. DSCRIPTICN ATTACHED
PURFOSES.

Parcel ID Number: :
17-06-207-032-1008; 17-06-207-032- 1013
which currently has the address of 1525 N WICK¢R PARK AVE APT 3 [Street]
CHICAGO (City] , Hlinois #3622 (Zip Code] {"Property Address”):
TOGETHER WITH all the improvements| now ci hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a gat of the property. All replacements and
additions shall also be covered by this Security Instruraent.All of the foregoing is referred o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal iitle
to the interests granted by Borrower in this Security Instrument, but, i seressary to comply with law or
custom, MERS (as nominee for Lender and Lendef's successors and assigas) i the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose i s<li the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit; against all

claims and demands, subject to any encumbrances
THIS SECURITY INSTRUMENT combine
covenanis with limited variations by jurisdiction ¢
property.
UNIFORM COVENANTS. Borrower
1. Payment of Principal, Interest, Escro
Borrower shall pay when due the principal of, a3
prepayment charges and late charges due under th
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and Lender covenant and agree as follows:
w Items, Prepayment Charges, and Late Charges.
id interest on, the debt evidenced by the Note and any
e Note. Borrower shall also pay funds for Escrow Hems
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purswant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumenf received by Lender as payment under the Note or this
Secirity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument |be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; [c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is dmwil upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or al
such other location as may be designated hy Lender|in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymen| if the payment or partial payments are insufficient ie
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ~vithont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis-it the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. /it cach Periodic Payment is applied as |of its scheduled due date, then Lender need not pay
interest on tn2pitied funds. Lender may hold such pnapplied funds until Borrower makes payment to bring
the Loan curr< /+f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-bem to Borrower. If not appliﬂd carlier, such funds will be applied to the outstanding
principal balance unider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th»-{uture againsi Lender shiall relieve Borrower from making payments due under
the Note and this Security Insicument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied hy Lepder shall bel applied in the following order of priarity: (a) interest
due under the Note; (b) principal due wices the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeni-ip‘the order in which it became due. Any remaining amounts
shall be applied first to late charges, second tv anv-cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower (or'a delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the paymeni-may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment lis outstund?ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ii,‘and to the extent that, each payment can be
paid in full. To the extent that any excess exists affer the payiwent is 2polied to the full paymeiit of one or
more Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mete.

Any application of payments, insurance procgeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or -postpone the due date, jor change the amount, of th« Teriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymiat of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Secudtv Ipstrument as a
lien or encumbrance on the Property; (b) Jeasehold payments or ground rents on the Progerfy, if any; (c)
premiums for any and all insurance required by|Lender under Section 5; and (d) Mortgag< Tnsurance
premiums, if any, or any sums payable by Borfower to Lender in lieu of the payment oi Mio-tgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items tnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

3250500618
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wajver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be pbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any|or all Escrow ltems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the gmount of Funds due on the basis of current data and
reasonable “sti.nates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ‘sil! be held in an institutio whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o: verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest‘ts %e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Drivpwer qnd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esc.dw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with R7:SFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2cco'dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrpwer shall pay to ]ander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 13 moathly payments.

Upon payment in full of all sums secured by this Security Instruriest, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions

atiributable o the Property which can attain prior

ty over this Security Instrumeni, Jeasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssments, if any. To

the exient that these items are Escrow ltems, Borrd
Borrower shall promptly discharge any lien
Borrower: (a) agrees in writing to the payment of

wer shall pay them in the manner proviuesin Section 3.
which has priority over this Security Fistrument unless
the obligation secured by the lien in a marie: acceptable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i goor faith

by, or defends against enforcement of the lien in,
prevent the enforcement of the lien while those p
are concluded; or (c) secures from the holder of th
the lien to this Security Instrument. If Lender det

legal proceedings which in Lender's opinion operate (o
roceedings are pending, but only until such proceedings
e lien an agreement satisfactory to Lender subordinating
ermines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that noticg
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one
reporting service used by Lender in connection with

5. Property Insurance. Borrower shall keep
the Property insured against loss by fire, hazards i
other hazards including, but not limited to, earthqy
This insurance shall be maintained in the amounts
Lender requires. What Lender requires pursuant to
the Loan. The insurance carrier providing the insu
right to risapprove Borrower's choice, which rig
requirs” Rorower to pay, in connection with this
determination._certification and tracking services;
and certificiticn services and subsequent charges

is given, Borrower shall satisfy the lien or take one or

tinie charge for a real estate tax verification and/or
this Loan.

the improvemerits now existing or hereafier erected on
nchuded within the term "extended coverage,” and any
akes and floods, for which Lender requires insurance.
(including deductible levels} and for the periods that
the preceding sentences can change during the term of
rance shall be chosen by Borrower subject to Lender's
ht shall not be exercised urreasonably. Lender may
Loan, either: {a) a one-time charge for flood zone
or {b) a one-time charge for flood zone determination
pach time remappings or similar changes occur which
reasonably might aftect such determination or ceftification. Borrower shall also be responsible for the
payment of any {ees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor< fetermination resulting from an objection by Borrower.

If Borrower fails t+-aintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optio and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢quity in the Praperty, or the contents of the Propesty, against any risk,
hazard or lability and might providc gieater or lgsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuzarce, coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtaincd Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi*Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement arf{ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender angl ren‘wzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standazd rieigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall pramptly give i Lendzr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of linsurance caverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclede a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance _arvier and Lender. Lender
may make proof of loss if not made promptly by orrower. Unless Lender and Biriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property,| if the restoration or repair is econcmicully. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ave the right to
hold ‘such insurance proceeds until Lender has had an opportunity to inspect such Property - ensure the
work has been completed to Lender's satisfactign, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is. made in writing or Applicable Law
requires interest to be paid on such insurance prodeeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance p

the restoration or repair is not economically feasib

proceeds shall be applied to the sums secured by
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then|Lender may negotiate and setlle the claim. The 30-day
period will begin when the notice is given. In ejther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts fmpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights. are applicable to the
coverage of the Property. Lender may use the insmEmc_e proceeds either to repair or restore the Property or
to pay‘emcunts unpaid under the Note or this Securjty Instrument, whether or not then due.

6. Cicnoancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within. 60 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Rurrewer's principal residence for at l¢ast one year after the date of occupancy, unless Lender
otherwise agrees ‘i riting, which consent shall| not be unreasonably withheld, or unless extenuating
circumstances exist whict are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th> Property, aliow |the Property to deferiorate or commit waste on the
Property. Whether or not Borrswer is residing in|the Property, Borrower shall maintain the Property in
order to prevent the Property froni deizriorating gr decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 Giat-scpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedto avpid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecusa wn‘h damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1eJ)airs and restoration in a single payment or in a series of
progress payments as the work is completed. If the instrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor 2d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovemer's.on the Property. Lender shall give
Borrower notice at the time of or prior to such an nterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavli &, during the Loan application
process, Borrower or any persons or entities acting at the direction of Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaivn or statements to Lender
(or failed to provide Lender with material ipformation) in connection wikh the Loan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Vustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruziest,, (b) there
is a legal proceeding that might significantly affect Lender's interest in- the Property and/or vigits under
this Security Instrument (such as a proceeding in pankruptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the [Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's ipterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but afe not limited to: (a} paying any sums secure by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c} paying reasonable
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and/or rights under this Security Instrument, including
Securing the Property includes, but is not limited to,
5, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take action under {

under any duty or obligation to do so. It is agreed

actions authorized under this Section 9.
Any amounis disbursed by Lender under thi

secured by this Security Instrument. These amoun|

his Section 9, Lender does not have to do so and is not
that Lender incurs no Hability for not taking any or all

s Section 9 shall hecome additional debt of Borrower
s shall bear interest at the Note rate from the date of

dishursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting

payment,

If this Security lustrument is on a leasehold,) Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Prope
Lende: 2grzes to the merger in writing.

10. }ortgage Insurance. if Lender required }VI

, the leasehold and the fee title shall not merge unless

oitgage Insurance as a condition of making the Loan,

the Mortgage Yusvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providzd such insurance and Borrower| was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘ecaivalent to the Mortgage| Insurance previously in effect, at a cost substantially
equivaleni to the cost-{u Borrower of the Mortgage Insurance previously in effect, from an aliernate

Berrower slall pay the premiums required to maintFin' the Mortgage Insurance in effect. If, for any reason,

mortgage insurer selected liy Lender. If substan
available, Borrower shall contirye to_pay to Lende
were due when the insurance covirage ceased to
payments as a non-refundable loss-resirve in lie
non-refundable, notwithstanding the fact/that the 1]
required to pay Borrower any interest or 2azaiigs
reserve payments if Mortgage Insurance cove age
provided by an insurer selected by Lender aga’
separately designated payments toward the premiu.
Insurance as a condition of making the Loan and
payments toward the premiums for Mortgage Ins
maintain Mortgage Insurance in effect, or to p
requirement for Mortgage Insurance ends in accord
Lender providing for such termination or until tern
Section 10 affects Borrower's obligation to pay inte

%

W

2 for Mortgage Insurance. If Lender required Mortgage

tially equivalent Mortgage Insurance coverage is not
r the amount of the separately designated payments that
be in effect. Lender will accept, use and retain these
u of Mortgage Insurance. Such loss reserve shall be
oan is ultimately paid in full, and Lender shali not be
on such loss reserve. Lender can no longer require loss
in the amount and for the period that Lender requires)
becomies available, is obtained, and Lender requires

Eor-ower was required to make separately designated
uranCe. -Borrower shall pay the premiums required to
rovide 4 rop-refundable loss reserve, until Lender's
ance with cay written agreement between Borrower and

nination is czguired by Applicable Law. Nothing in this

rest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purciases the Note) for certain losses it

may incur if Borrower does not repay the Loan
Insurance.

Mortgage insurers evaluate their total risk on
entet into agreements with other parties that share
are on terms and conditions that are satisfactory to

as agreed. Borrower 12/ not a party to the Mortgage

all such insurance in force froni time to time, and may

or modify their risk, or reduce lustes. These agreements

the mortgage insurer and the ofner jaity (or parties) to

these agreements. These agreements may require the mortgage insurer to make payments rsing any source

of funds that the mortgage insurer may have avails
Insurance premiums).
As a result of these agreements, Lender, any

ble (which may include funds obtained v Morigage

purchaser of the Note, another insurer, ary reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouis that

derive from (or might be characterized as) a porti
exchange for sharing or modifying the mortgage
provides that an affiliate of Lender takes a shar
premiums paid to the insurer, the arrangement is of

{a) Any such agreements will not affect
Mortgage Insurance, or any other terms of the
Borrower will owe for Mortgage Insurance, and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIF

Y
TNEVAERE AR

Pa

M

ORM INSTRUMENT WITH MERS

on of Borrower's payments for Mortgage Insurance, in
insurer's risk, or reducing losses. if such agreement
¢ of the insurer's risk in exchange for a share of the
ten termed "captive reinsurance.” Further:

the amounts that Borrower has agreed to pay for
Loan. Such agreements will not increase the amount
they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive.a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneoyis Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect su¢h Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anu. restoration in a single disbursement jor in a series of progress payments as the work is
completed. Uzless an agreement is made in writing| or Applicable Law requires interest to be paid on such
Miscellanecus 2roceeds, Lender shall not be requjred to pay Borrower any interest or earnings on such
Miscellaneous 1+ ceeds. If the restoration or repairlis not economically feasible or Lender's security would
be lessened, the Niixellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ue; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 total taking, destruction, lor loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'ths sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial takiny, destruction, of loss in value of the Property in which the fair market
value of the Property immediately Sefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secezod by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss Sorrgwer and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall ‘e reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ¢t loes in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, gr loss i’ value of the Property in which the fair market
value of the Property immediately before the partial takirg, estruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscellanCous Proceeds shall be applied to the sums

Forfeiture. All Miscellaneous Proceeds are hereby-

secured by this Security Instrument whether or not
If the Property is abandonmed by Borrower
Opposing Party (as defined in the next sentence)

Borrower fails to respond to Lender within 30 day:
to collect and apply the Miscellaneous Proceeds ¢

sums secured by this Security Instrument, whether

that owes Borrower Miscellaneous Proceeds or the

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or
Lender's judgment, could result in forfeiture of

(he sums are then/due.

or if, after notics by Lender to Borrower that the
pffers to make an awzrd o settle a claim for damages;
5 after the date the noticeis given, Lender is authorized
ither to restoration or repai’ of the Property or to the
pr not then due. "Opposing Party" means the third party
party against whom Borrower nas = wight of action in

proceeding, whether civil or criminai, j5 togun that, in
the Property or other material impairmeat of Lender's

interest in the Property or rights under this Securify Instrument. Borrower can cure such a decawf.and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceecwg to be
dismissed with a ruling that, in Lender's judgmenf, precludes forfeiture of the Property or other material

impairment of Tender's interest in the Property o

any award or claim for damages that are attributab

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not ap

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance

rights under this Security Instrument. The proceeds of
e to the impairment of Lender's interest in the Property

plied to restoration or repair of the Property shall be

By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIF
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to Barrower or any Successor in Interest of Borrow

of any Successors in Interest of Borrower. Lender

any Successor in Interest of Berrower or to refy

amortization of the sums secured by this Security I
Borrower or any Successors in Interest of Borrow
remedy including, without limitation, Lender's a
Successors in Interest of Borrower or in amounts le
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers;

and agrees that Borrower's obligations and liability

co-signs this Security Instrament but does not ex
c‘{nvey the co-signer's interest in the Property under the

Security Instrument only to mortgage, grant and
terms of this Security Instrument; (b) is not perso
Instrumes:, .and {c) agrees that Lender and any of

make any aczommodations with regard to the tern

co-signer's cozsont,

- 2102720152 Page: 11 of 20
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er shall not operate to release the liability of Borrower
shall not be required lo commence proceedings against
se to extend time for payment or otherwise modify
trument by reasen of any demand made by the original

e,as. Any forbearance by Lender in exercising any right or

ceptance of payments from third persons, entities or
s than the amount then due, shall not be a waiver of or

Successors and Assigns Bound. Borrower covenants
shall be joint and several. However, any Borrower who
ecute the Note (a "co-signer”): (a) is co-signing this

ally obligated to pay the sums secured by this Security
er Borrower can agree to extend, modify, forbear or
ns of this Security Instrument or the Note without the

Subject 0 _tae_provisions of Section 18, amy Successor in Interest of Borrower who assumes

Borrower's obligaticns. under this Security Instrum
all of Borrower's rigats und benefits under this Se
Borrower's obligations 21 liability under this Secy
writing. The covenanis and_2greements of this §
Section 20) and benefit the sucosstors and assigns
14. Loan Charges. Lender mzy charge Bo
Borrower's default, for the purpoce of protecting
Security Instrument, including, but no Linited to,
In regard to any other fees, the absence uf exgress

jf Lender.

pat in writing, and is approved by Lender, shall obtain
curity Instrument. Borrower shall not be released from
arity Instrument unless Lender agrees to such release in
becurity Instrument shall bind (except as Qrovided in
|

ower fees for services performed in connection with
Lender's inteiest in the Property and rights under this
attorneys' fees, property inspection and valuation fees.

wthority in this Security Instrument to charge a specific

fee to Borrower shall not be construed as sy hibition on the charging of such fee. Lender may not charge
U 1 ging ¥ g

fees that are expressly prohibited by this Security 1
If the Loan is subject to a law which sets mex

strument or by Applicable Law.
mum loan charges, and that law is finally interpreted so

that the interest or ather loan charges collected or{io i collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall-0< reduced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums alrs
limits will be refunded to Borrower. Lender may,
owed under the Note or by making a direct pay

rady celiected from Borrower which exceeded permitted

choose te riake this refund by reducing the principal
ment to Borrower. If a refund reduces principal, the

reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

prepayment charge is provided for under the Nott
direct payment io Borrower will constitute a waive
of such overcharge.

15. Notices. All notices given by Borrower
must be in writing. Any netice to Borrower in con
have been given (o Borrower when mailed by fi

). Borrower's acceptance of any such refund made by
r of any right of acuei Borrewer might have arising out

or Lender in connection with. this Security Instrument
ection with this Security Instrurzent shall be deemed to
t class mail or when actually ozlivered to Borrower's

notice address if sent by other means. Notice {o asty one Borrower shall constitute nofice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Frjwerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sn2li promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportirg ‘BUITower's
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated notice address under this Security Instrament at any one tuae. Any

notice to Lender shall be given by delivering it
stated herein unless Lender has designated ang

connection with this Security Instrument shall notL

received by Lender. If any notice required by thi
Law, the Applicable Law requirement will satis

r by mailing it by first class mail to Lender's address
ther address by notice to Borrower. Any notice in
be deemed to have been given to Lender until actually
Security Instrument is afso required under Applicable
fy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severahility, Rules
goverried by federal law and the law of the jurisdi
obligations contained in this Security Instrument

‘ 2102720152 Page: 12 of 20
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of (il‘onstruction. This Security Instrument shall be
ctiop in which the Property is located. All rights and
are subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly gr inliplicitly allow the parties to agree by contract or it

might be silent, but such silence shall not be cons
the event that any provision or clause of this Se
Law, such conflict shall not affect other provisions
given effect without the conflicting provision.

iy

ued as a prohibition against agreement by contract. In
Instrument or the Note conflicts with Applicable

this Security Instrument or the Note which can be

As used in this Security Instrument: {a) wo
corresponding neuter words or words of the femi
include the plural and vice versa; and (c) the wor
take any action.

17.Rorrower's Copy. Borrower shall be give

18. Transfer of the Property or a Benefi
"Interest i {he Property” means any legal or hene

tds jof the masculine gender shall mean and include
ine |gender; (b} words in the singular shall mean and
"may" gives sole discretion without any obligation to

o1y

e copy of the Note and of this Security Insteument.

terest in Borrower. As used in this Section 18,
cial interest in the Property, including, but not limited

to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreerient, the intent of which is the transf

of |title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Intergst int the Property is sold or transferred {or if Borrower

is not a natural perssn 2:d a beneficial interesi in

written consenf, Lencer/ may require immediate

Instrument. However, this option shall not be ¢
Applicable Law.

orrower is sold or transferred} without Lender's prior
ayment in full of all sums secured by this Security
ercised by Lender if such exercise is prohibited by

If Lender exercises this ogtion..Lender shall|give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15

within which Borrower must pay aii sais secure

these sums prior to the expiration of s period,

Security Instrument without further notice i fem
19. Borrower's Right to Reinstate A.fier

Borrower shall have the right to have enforcem arﬁt cf

prior to the earliest of: (a) five days before sale
Instrument; (b) such other period as Applicable L.
to reinstate; or {c) entry of a judgment enforci

by this Security Instrument. If Borrower fails to pay
Lender may invoke any remedies permitied by this
d on Borrower.
Acceleration. If Borrower meets certain conditions,
this Security Instrument discontinued at any time
i Li}u Property pursuant to Section 22 of this Security
st specify for the termination of Borrower's right
15-secnrity Instrument. Those conditions are that

Borrower: (2) pays Lender all sums which then would jbe duz rader this Security Instrument and the Note

as if no accelération liad occurred; (b} cures any defaul

expenses incurred in enforcing this Security Instrit

fees, property inspection and valuation fees, and other )
ity Instrument; and (<) tokes such action as Lender may

interest in the Property and rights under this Secu

reasonably require to assure that Lender's interest
Instrument, and Borrower's obligation to pay the sums

unchanged unless as otherwise provided under A
such reinstateinent sums and expenses in one or
cash; (b} money order; (c). certified check, bank ¢

ore
heck

0Sit3

t of any cther covenants or agreements; (c) pays all
including, but-zot limited to, reasonable atiorneys’
fees incurred for the purpose of protecting Lender's

ent

in the Property’ aud rights under this Security
secured by this Securits Tastrument, shall continue
rable Law. Lender may re¢wire that Borrower pay
of the following forms, as selected by Lender: (a)
, treasurer's check or cashier's check, provided any

plie

such check is drawn upon an institution whose deg

are insured by a federal agency. ius' umentality or

entity; or (d) Electronic Funds Transfer. Upon r

. ot
1St

tement by Borrower, this Security Trstrument and

obligations secured hereby shall remain fully effe
right to reinstate shall not apply in the case of acce

20. Sale of Note; Change of Loan Servicer
the Note (together with this Security Instrument)

Cl

*

can|be sold one or more times without

tive as if no acceleration had occurred, Tinwover, this

leration under Section 18.

Natice of Grievance. The Note or a partial iuierest in
rior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer’) that collects

Periodic Payments due under the Nole and this
servicing obligations under the Note, this Securit]
one or more changes of the Loan Servicer unrelate
Servicer, Borrower will be given written notice of
new Loan Servicer, the address to which payme

y
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ity Instrument and performs other mortgage loan
strument, and Applicable Law. There also might be
a sale of the Note. If there is a change of the Loan
change which will state the name and address of the
hould be made and any other information RESPA
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requires in connection with!a notice of transfer of

serviced by a Loan Servicer other than the purchas
to Borrower will remain with the Loan Servicer or
assumed by the Note purchgser unless otherwise prd

Neither Borrower nor|Lender may ‘commence
individual litigant or the meémber of a class) that
Security Instrument o that alleges that the other pa

¢ 2102720152 Page: 13 of 20
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servicing. If the Note is sold and thereafter the Loan is
er of the Note, the mortgage loan servicing obligations
be transferred to a successor Loan Servicer and are not
vided by the Note purchaser.

, join, or be joined to any judicial action (as either an
arises from the other party's actions purseant to this
rty has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Borfower or Lender has notified the other party (with such

notice given in compliance with the requirements

othet party hereto a reasonable period after the)
Applicable Law provides a {ime period which mu

period wili be deemed ta be reasonable for purp
opportunit; o cure given (¢ Borrower pursuant
Borrower parsiant to Section 18 shall be deemed
action provisin s «f this Section 20.

of Section 15) of such alleged breach and afforded the
giving of such notice to take corrective action. If
5t e‘apse before certain action can be taken, that time
gses iof this paragraph. The notice of acceleration and
o Section 22 and the notice of acceleration given to
to satisfy the notice and opportunity to take corrective

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substance
following substances: g7ssiine, kerosene, other fl
and herbicides, volatile solveirs, materials containi]
(b} "Environmental Law" means tederal laws and Iz
relate to health, safety or edviromraenial protectio

5, pollutants, or wastes by Environmental Law and the
ammiable or toxic petroleum products, toxic pesticides
ng ashestos or formaldehyde, and radioactive materials;
ws of the jurisdiction where the Property is located that
n: (¢) "Environmental Cleanup” includes any response

action, remedial aciion, or removai-action, as defined in Environmental Law; and (d) an "Environmental

Condition" means a condition that cex <cause, ¢

Cleanup.

Borrower shall not cause or permit the preser

Substances, or threaten to release any Hazardous '3
nor allow anyone else to do, anything affecting th
Law, (b} which creates an Environmental Conditio

onttibute to, or otherwise trigger an Environmerital

ce, use, disposal, storage, or release of any Hazardous
bs.ances, on or in the Property. Borrower shall not do,
Trpaerty (a) that is in vielation of any Environmental
, ofc)which, due to the presence, use, or release of a

Hazardous Substance, creates a condition that adversely 2fteris the value of the Property. The preceding

two seniences shall not apply to the presence,
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not ki
Borrower shall promptly give Lender written
or other action by any governmental or regulatory
Hazardous Substance or Environmental Law
Environmental Condition, inicluding but not limite
release of any Hazardous Substance, and (c} any
Hazardous Substance which adversely affects the. y
by any governmental or regulatory authority, or a
of any Hazardous Substance affecting the Property
remedial actions in accordance with Environment
Lender for an Environmental Cleanup.
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se, or storage on the Property of small quantities of
d th be appropriate to normal residential uses and to
ited to, hazardou! substances in consumer products).

notice of (a) any investigation, claim, demand, lawsuit
agency or private parvy irvalving the Property and any
f which Borrower has srtia’ knowledge, (b) any
to,jany spilling, leaking, dischirye, release or threat of
condition caused by the preseice, use or release of a
alue of the Property. If Borrewer .earrs..or is notified
ny private party, that any removal or cine. remediation
is necessary, Borrower shall promptly take 7.1 necessary
al Ljaw. Nothing herein shall create any owiifafion on
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NON-UNIFORM COVENANTS. Borrower
22. Acceleration; Remedies. Lender shall gi
Borrower's breach of any covenant or agree
acceleration under Section 18 unless Applicable

2102720152 Page: 14 of 20
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nd Lender further covenant and agree as follows:

e notice to Borrower prior te acceleration following
ent in this Security Imstrument (but net prior to
w provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a def:
and foreclosure. If the default is not cured on or
option ‘@may require immediate payment in full
without tvzther demand and may foreclose this
shall be enfitled to collect all expenses incurred i

1
including, but o' limited to, reasonable attomeyE'

23. Release Unon payment of all sums secur

ult or any other defense of Borrower to acceleration

before the date specified in the notice, Lender at its
of all sums secured by this Security Instrument

Security Instrument by judicial proceeding. Lender

pursuing the remedies provided in this Section 22,
fees and costs of title evidence.

ed by this Security Instrument, Lender shall release this

Security Instrument.-Boizower shall pay any recopdation costs. Lender may charge Borrower a fee for

releasing this Security Inutrument, but only if the fi
charging of the fee is permitted under Applicable L3

be i5 paid to a third party for services rendered and the
W,

24. Waiver of Homestead: in accordance with Illinois law, the Borrower hereby releases and waives

all righis under and by virtue of the itlinois homeste
25, Placement of Coellateral *=gt2ction Ins
of the insurance coverage required by 2eirswer's
at Borrower's expense to protect Lender's inieiests
not, protect Borrower's interests. The coveage

ad exemption laws.

ance. Unless Borrower provides Lender with evidence
preement with Lender, Lender may purchase insurance
in Borrower's collateral. This insurance may, but need
that Lender purchases may not pay any claim that

Borrower makes or any claim that is made against| Burrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible tor t.e costs of that insurance, including interest
and any other charges Lender may impose in conpection wity tae placement of the insurance, until the
effective date of the cancellation or expiration of the insurance:ine ces*s of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the iisuraore may be more than the cost of
insurance Borrower may be able to obtain on iis own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bprrower and recorded with it.

4 s,

MICHAEL R MAHONEY

AMANLA N VINICKY

(Imanda //aua.é»JO

(Seal)

~Borrower

(Seal)

-Borrower

(Seai)

-Borower

(Seal)

-Bomower

(Seal

-Borrew

(Seal)

-Borrower

(Seal)

-Bomower

(Seal)

-Borrower
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Vd

YUR:  Shronov

/

state do hereby certify that
MICHAEL R MAHONEY AND AMANDA N VINIC

personally known to me to be the same person(s) v
appeared before me this day in person, and acknov

RY

County ss:

, @ Notary Public in and for said county and

vhose name(s) subscribed to the foregoing instrument,
vledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

G¥enyunder my hand and official seal, this AZ.B_. day of DECEMEER

02

OS-0 8- Z]

My Commissizp Zxpires:

, 2020

-,

IOAN CRIGINATION ORGANTZATTM!: FATRWAY

MWMLS ID: 2289
IOAN CRIGINATCR: AARCN T GOSSI
MMLS ID: 1289655

ILLINOIS Singie Family. - Fannie Mae/Freddie Mac UNIFQ
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EXHIBIT A:

LEGAL DE

SCRIPTION:

PARCEL 1: UNIT 1525-3 AND P-5 & P-6 IN THE MANOR ON WICKER PARK

CONDOMINIUM AS DELINEATED ON
DESCRIBED LAND: LOTS 32 AND 33 /

LOT 34, ALL IN BLOCK 5 IN D.S. LEE
SECTLON 6, TOWNSHIP 39 NORTH, R
PRINC*7AL MERIDIAN, WHICH SUR
TO THE DPXZCUARATION OF CONDON
NUMBER 05227332024, TOGETHER W
INTEREST IN Tid# COMMON ELEME
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT
LIMITED COMMON ELEVIENT AS D]
ATTACHED TO THE DECLARATION

C.K.A; 1525 N Wicker Park Ave Unit 3,
P.IN. 17-06-207-032-1008, 17-06-207-032

i A SURVEY OF THE FOLLOWING
AND THE SOUTH EASTERLY HALF OF
S ADDITION TO CHICAGO IN

ANGE 14, EAST OF THE THIRD

VEY 1S ATTACHED AS EXHIBIT "A™
MINIUM RECORDED AS DOCUMENT
ITH ITS UNDIVIDED PERCENTAGE
NTS, ALL IN COOK COUNTY,

TO THE USE OF ROOF RIGHTS, A
ELINEATED ON THE SURVEY

AFORESAID.

Chicago, IL 60622-1921

=103, 1014
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23RD  day of DECEMBER . 2020,
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust-"or Security Deed (the "Security| Instrument”) of the same date given by the
undersigncd /the “Borrower") to secure Borrower's Note to
FAIRWAY IMDEVENDENT MORTGAGE CORPORATION

{the "Lender") of t'w same date and covering the Property described in the Security
Instrument and locate Y-at:

1525 N WACKcR PARK AVE APT 3, CHICAGO, ILLINOIS 60622
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements.
of, a condominium project knéwn as!

THE MANOR ON WICAER PARK CONDOMINIUM
[Name of ConZominium Project]

{the "Condominium Project”). If the owners assoriation or other entity which acts for the
Condominium Project (the "Owners Assocciatjon”) hotds #itle to property for the benefit or use
of its members or shareholders, the Property also includr.s Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boivower s-interest.

CONDOMINIUM COVENANTS. In additipn to the covenan®s and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower [shall perform all of Bor:cwe:'s obligations under
the Condominium Project's Constituent Docyments. The "Constituent Dozuments” are the: (j)
Declaration or any other document which creates the Condominium Project: (i) by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower shall premp.v-pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the (Owners Association maintains, with'z"gznerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projequ.vshich
is satisfactory to Lender and which providés insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section

3250500618
MULTISTATE CONDOMINIUM RIDER - Singlg Family - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMP8R (2006).01

Wolters Kiuwer Financial Services, Inc. Page 1 of 3
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3 for the Periodic Payment to Lender of
insurance on the Property; and (ii) Borrower's
insurance coverage on the Property is dee
coverage is provided by the Owners Associat
Wiiat Lender requires as a condition of
loan.
Borrovves shall give Lender prompt not
coverage proviged by the master or blanket p
In the everi of a distribution of prope
repair following a-ioss to the Property, wh
proceeds payable to Borrower are hereby asg
to the sums secured by the Security Instrume
any, paid to Borrower.
C. Public Liability Insurancz. Rorrower
insure that the Owners Association-maintain
form, amount, and extent of coverage tn Len
D. Condemnation. The proceeds’ of

b
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the yearly premium installments for property
obligation under Section 5 to maintain property

med satisfied to the extent that the required
on policy.

this waiver can change during the term of the

ce of any lapse in required property insurance
plicy.

[ty insurance proceeds in lieu of restoration or
pther to the unit or to common elements, any
igned and shall be paid to Lender for application

nt, whether or not then due, with the excess, if

hall take such actions as may be reasonable to
s a public liability insurance policy acceptable in

er.

%ny award or claim for damages, direct or

consequential, ‘payable to Borrower in colinection with any condemnation or other taking of all
or any part of the Property, whether of tﬂa tnit or of the common elements, or for any
conveyance in lieu of condemnation, are herphy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall net, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide th=-Property or consent to: {i) the
abandonment or termination of the Condpminium Project, except for abandonment or
termination required by law in the case of substantial destructiwp by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {12y amendment to any
provision of the Constituent Documents if the provision is for the exjress benefit of Lender;

(ifi) termination of professional managemen
Owners Association; or {iv) any action whicl
liability insurance coverage maintained by the
F. Remedies. If Borrower does not pay ¢
then Lender may pay them. Any amounts di
become additional debt of Borrower secured
Lender agree to other terms of payment, the
disbursement at the Note rate and shall bé pa
Borrower requesting payment.

and assumption of seif-rwwnagement of the
1 would have the effect of rencaiing the public
Owners Association unacceptable *o Lender.

ondominium dues and assessmenis when due,
bursed by Lender under this paragrapn ¥ shall
Y the Security Instrument. Unless Borrovier and
se amounts shall bear interest from the date of
yable, with interest, upon notice from Lender to

MULTISTATE CONDOMINIUM RIDER - Single
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BY SIGNING BELOW, Borrower accepts
in this Condominium Rider.

NN
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nd agrees to the terms and covenants contained

/Anmmﬁﬁfé%a%%%m

MICH L R MAHONEY Borower) — AMANDA N VINICI{Y “Barrower
v _ (Seal) (Seal)

-Borrower Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal ‘ J (Seal)

-Bowower | -Borrower

3250500618
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