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This Instrument Prepared By
CHRISTIAN FISHER

SPRING EQ, LLC
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PHILADELPHT2, P+~ 19104

(215) 391-1200

[Space Above This Line For Recording Data]

MORTGAGE

ROTHROCK

Loan# 2011170024

PIN 10-27-422-043-0000
MIN 101365820111700243
MERS Phone 1-888-675-6377

DEFINTTIONS

Words used in multiple sections of this document are decined Lelow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cerlain rules regarding the usage of words used in (ais document are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated DLCEMBER 18, 2020, together with all Riders to this
document.

(B) "Borrower" is DAVID A. ROTHROCK. Borrower is the mortgagor uoierthis Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ‘epaiate corporation that is acting solely as a
nominee [or Lender and Lender's successors and assigns, MERS is the mortgages vider this Securify lnstrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephan= pumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is SPRING EQ, LLC.Lenderisa LIMITED LIABILITY COMPANY organizad and existing under the laws
of DELAWARE. Lender's address is 2929 ARCE STREET, SUITE 500, PEILADELPHIL, PA 19104,

() "Note" means the promissory note signed by Borrower and dated DECEMBER 18, 2020, Tae Nite states that Borrower
owes Lender THREE HUNDRED THIRTY-FOUR THQUSAND FIVE HUNDRED AND 04/100 Dollars (U.S.
$334,500.00) plus interest at the rate of 2,500%. Borrower has promised to pay this debt in regular Prrisdic Payments and
to pay the debt in full not fater than JANUARY 1, 2051

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Lnstrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument thai are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [ Second Home Rider
[ Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Ridet
O 1-4 Tamily Rider [l Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

ILLINOIS-Smgle Farmly-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Propetly by a condominium association, homeowners association or similar organization.

(K) "Electrenic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initialed through an electronic terminal, {elephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credst an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouss transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the
Propecty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or {iv)
misrepresentations »f, or omissions as (o, the value and/or condition of the Property.

(N) "Mortgage insviance” means insurance protecling Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payrteri” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section-3’pi this Security Instrument.

(P) "RESPA"™ means the Kzal Estale Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.R.R. Pari 1024}, as they might be amended from time fo time, or any additional or successor legislation or
regulation that governs the samesubject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to.a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower” moans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Ncte anc/or this Security Instrument.

TRANSTER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications of
the Nole; and (ii) the performance of Borrower's covenants and‘agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS the tollowing described property located in the COUNTY of
GOOKI

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 7340 N KHEYSTONE AVE, LINCOLNWOUD, TL 60712 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the prupzrtvs and all easements, appurtenances,
and Tixtures now or hereafter a part of the property. All replacements and additions sha [ aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Barvower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, Gui, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nght-/to-exercise any or all of
those interests, including, but not limited to, the right to foreclose and seil the Property; and to také 2uy action required of
Lender including, bul not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title {o the Property against all claims and demands, subject Lo any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and inlerest an, the debl evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this

ILLINOIS-Single Pamuly-Fanoic Mac/Freddie Mac UNIFORM INSTRUMENT
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Sccurity Tnstrument shalf be made in U.S. currency. However, if any check orether instrument received by Lender as payment
urdler the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Tnstrument be made in one or more of the following forms, as selected by
Lender. {a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalily, or entity; ot {d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or 2l such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
payment or pattial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan currenl, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments al the
time such payments are accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd-funds. Lender may hold such nnapplied funds until Borrower makes payment to bring the Loan cwrrent. 1T
Borrower does not du so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. 1f
not applied earlier, suci funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosurs. No offset o1 oiaim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due unae: “ie Note and this Security Instrument or performing the covenants and agreements secured by this
Security Tnstrument.

2. Application of Paymén’s or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be appliedn the flowing order of priotity: (a) interest due under the Note; (b) principal due under the
Note; {¢} amounts due under Section :_Svs payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be agphied fiist to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal bz lance of the Note.

If Lender receives a payment from Borrewe. for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be appliec to'the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment 1eceived from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid 1n full. To tlie extent that any excess exists after the payment is applied to the
full payment of ong or more Periodic Payments, such excess may-be applied to any late charges due. Voluntaty prepayments
shall be applied first to any prepayment charges and then as deseriocd in the Note.

Any application of payments, insurance procoeds, or Misceilansuis Proceeds to principal die under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Pavinpnts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the-ady Periadic Payments are due under the Note, until
the Note is paid in full. a sum (the "Funds™) to provide for payment of amount;; due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbransc.an the Property; (b) leasehold payments
or ground reats on the Property, if any; () premiums for any and all insurance requited-by Lender under Section 5; and (d)
Mortgage Tnsurance premiums, if any, or any sums payable by Borrower to Lender i« lisy of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Iems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Duez, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrowsr shall promptly [urnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds 1o Fserow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow lLtems at any time. Any such waiver may only be in writing. In tha.event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whica payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
[ails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
te Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
{ime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
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or ofherwise in accordanse with Applicable Law.

The Funds shall be held in an institution whose deposits aré insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the eserow account, or verifying the Escrow Ttems, uniess Lender pays
Borrower interest on the Funds and Applicable Law permiis T.ender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Punds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Botrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Bortower for the
excess funds in.accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with P4SPA, but in no more than 12 montbly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lenderchall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency v accordance with RESPA, but in no more than 12 monthly payments.

Upon payment i: Tl .of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impesitions attributable to the
Property which can attain priority «vér this Security Insirument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Feer, and Assessments, if any. To the extent that these items are Escrow Hems, Borrower
shall pay them in the manner provided ir SSction 3.

Borrower shall promptly discharge <ny Lien which has priotity over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the obligatior seeured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agresment; (b) conteststhe lien in good faith by, or defends against enforcement of the lien in,
legal procesdings which in Lender's opinion operaic t.nrevent the enforcement of the lien while those proceedings are
pending, butl only until such proceedings are concluded; vt {¢}z=cures from the holder of the lien an agreement satistactory to
Lender subordinating the ten to this Security Instrument. If | .ender determines that any part of the Property is subject to a lien
which can attain priarity over this Security Instrument, Lender may zive Borrower a notice identifying the lien. Within 10 days
ol the date on which that natice is given, Borrower shall satisfy ths lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Bourower (0 pay a onestime charge for a veal estate tax verification andfor reporting service ised
hy Lender in connection with this Loan,

5. Property Insurance. Borrower shall lreep the improvements now »xistiig or hersafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” @a¢' any other hazards including, but not
limited to, earthquakes and floods. for which Lender requires imsurance. This insurans¢ shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lenderrequires pursuant io the preceding
seniences can change duripg the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's right to disapprove Borrower's choice, which right shall aot be exercised unreassnably. Tender may require
Botrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone detesmization, certification and
tracking services; ot (b} a one-lime charge for fiood zone delermination and certification services and subscruent charges each
time remappings or similar changes occur which reasonably might affect such dstermination or certificution, Berrower shall
alse be responsible for the payment of any [ees imposed by ihe Federal Emergency Management Agency i cobnection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or [ability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly

VLLINOIS-Single Family-Fannie Mac/Freddic Mae UNIFORM INSTRUMENT
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give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shali have the right to hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
worl is completed. Unless an agreement is made in writing or Applicable Law requires inigrest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties; tetained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [[ the resteration or repair is not economically feasible or Lender's securily would be lessensd, the insurance
proceeds shall be applizd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurdbieproceeds shall be applied in the order provided for in Section 2.

If Borrower abandoins the Property, Lender may file, negotiate and seltle any available insurance claim and related
malters. If Borrower does not trspead within 30 days to a notice from Lender thal the insurance carrier has offered to settle a
claim, (hen Lender may negotiald anud settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under-Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not #o sxeeed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than ithe right4s any refund ol unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repar or resiore the Trorerty or to pay amounts unpaid under the Note or this Securily [nstrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establisn, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall cominue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unceasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste i1 e Property. Whether ot not Borrower is residing in

the Property, Borrower shall maintain the Property in order to prevent the roperty from deteriorating or decreasing in value
due fo ils condition. Unless it is delermined pursuant to Section 5 that repai or estoration is not economically feasible,
Borrower shall promptly repair the Propetty if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Bortowor.shall be responsible for repairing or
restoring the Property anly il Lender has released proceeds for such purposes. Lender' mav disburse proceeds {or the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not reliovad of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. IT it lizs reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice a the time of or prior
{o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowex ot
any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materialiy false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited te, representations concerning Borrower’s
oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails (o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lict which may attain priarity over this Security
Instrument or to enforce Jaws or regulations), ot {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o protect Lender's interest in the Properly and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
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inciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect ils interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limnited o0, entering the Property to make repairs, change locks, replace or board updoors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or ofl. Allthough Lender may
take action under this Section 9, Lender does not have to do se and is ot under any duty or.obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Tender under this Section 9 shalf become additional debt of Borrower secured by this
Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease, Borrower
shatl not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
nol. without the {xpiess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the teaseheid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgag® Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd +0 maintain the Morigage Tasurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to/be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately désiznated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums required to ebtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Purrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, I substantiaily eyuivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these.nayments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstandirg the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or. suchloss reserve, Lender can no longer require loss reserve payments il
Morigage Insurance coverage (in the amount and for the | eriod that Lender requites) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separaely designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a conditien of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Mortgege fnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundatieoss reserve, until Lender's requirement for Mortgage
Insurance eads in accordance with any written agreement between Borrowr. and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affe’ts Borrower's obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases e Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mottgage Insurance.

agreements with other parties that share or modify their risk, or reduce losses. These agrecmeiis are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements: These agreements inay require
the raorigage insurer to make payments using any source of funds that the mortgage insurer may haw available (which may
include funds obtained from Mortgage Insurance premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another instrer, amy reinsures, aiy other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might ‘e characterized
as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing.or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insuret's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage lnsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or.any other law. These rights may include the right to reccive
certain disclosures, to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance prexiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
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shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender's secarity would be lessened, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrowsr.
Such Miscellaneous Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securzd b this Security Instrument, whether or not then due, with the excess, if any, paid o Borrowet.

Tn the event'of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately helore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security insfcument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in (iiing, the sums secured by this Security Instrument shall be reduced by the amount-of the
Miscellaneous Proceeds multipiter oy the following fraction: (a) the totz] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, desteuction, or foss in value, Apy balance shall be paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial takiag, Jestruction, or loss in value is less than the amount of the sums secured
immediately bafore the partial (aking, destruciien, ot loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellansous Proceeds shall be applied to the swns sceured by this Security Instrument whether or not the sums are then due.

Tf the Property is abandoned by Borrower, urf, after notice by Lender to Borrower that the Opposing Party (as
delined in the next sentence) offers to make an award to seitles<lain for damages, Borrower fails 1o respond to Lender within
30 days after the date the notice is given, Lender is autho-ized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by ‘nig Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds. '

Borrowet shalt be in defautt if any action or proceading, whether civil.or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lende's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ovcurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgrient, precludes forfeiture of the Property
ar other material impairment of Lender's interest in the Property or rights under this Secarity Instrument. The proceeds of any
award ot claim for damages that are attributable to the impaitment of Lender's interest inhe Pioperty are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property siialibe applied ir the order
provided for in Seetion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the/tixe for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Habilily of Borrower or any Successors in Interest of Eowower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower ar any Successors in Interest of Borrowet. Any forbsarance by Lender in exetcising aay right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security Instrument
but does not execute the Note (a "co-signer"). (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrunient ot the Note without the co-signer’s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
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under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrament unless Lender agrees to such release in writing. The covenants and agreements of this Security Tnstrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limyited to, attorneys' fees, property inspection and valuation fees, In regard to any other foes, the absence of express authority
i1 this Security [nstrument to charge a speeific fee to Borrower shall not be construed as a prehibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximumn loan charges, and that law is finally interpreted so that the interest
or other oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied fimit; and (b) any sums already
collected rom Rérrower which exceeded permitted limits will be refunded to Barrower. Lender may choose to make this
refund by reducing tiie principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reductic’s will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for urder the Note), Borrower's acceptance of any such refund made by divect payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Barrower or Lender in connection with this Security [nstrument must be in writing,
Any notice to Borrower in connectien with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actusity delivered fo Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bettowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's changeof address. Tf Lender specifies a procedure for reporting Borrower's change of
address, then Rorrower shall only report a chaags of address through that specified procedure. There may be only one
designated notice address under this Security Tnstruhencat.any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address steled herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security {ns‘rumant shall not be desmed to have been given to Lender until
actually received by Lender. I any notice required by this Jecurity Instrument is also required under Applicable Law, the
Applicable Law reguirement will satisfy the corresponding reqwitsment under this Security Instrument.

16. Governing Law; Severability; Rules of Constructiois, 1it's Security Instrument shall be governed by federal
jaw and the law of the jurisdiction in which the Property is located. 4! rights and obligations contained in this Security
Instrument are subject (o any requirements and limitations of Applicable Luw. Applicable Law might explicitly or implicitly
aliow the pariies to agree by coniract or it might be silent, but such silence sall ot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Indtreinent or the Nots which can be given
elfeotl without the conllicting provision.

As used in this Secueity Instrament: {a) words of the masculine gender shall mean ardinclude corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plaral 2nd vice versa; and (¢) the
word "may" gives sole discrelion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruin ni.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiod [, "Interest in the
Property" means any fegal or beneficial interest in the Property, including, but not limited to, those tereticial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transler of title by Borrower at a future date to a purchaser.

If all or any parl of the Property or any lnterest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payrient in full of alt sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bortower notice of acceleration, The notice shall provide a period of
1ot less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security [nstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument withaut further notice or demand on Borrower.

19, Borrower's-Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall have
the right to have enforcement of this Security Tnstrument discontinued at any time priot to the earliest of: (a) five days before
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sale of the Property pusuant o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for (he terminalion of Borrower's right to reinstate; or (¢) entlry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secarity Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agresments; {c} pays all expensss incurred in
enfoteing this Security [nsirumeni, including, bul not limited to, reasonable attorneys' fees, property inspection and valoation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Praperty and rights under this Security
Insirument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
tighis under this Security Inslrument, and Borrower's obligation to pay the sums secured by this Securily Instrument, shail
¢ontinue gnchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forins, as selected by Lender: {a) cash; (b) money order; (c)
cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sesurity Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had
accurred. However,this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Meie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instriin<ni) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the”Joan Servicer") thal collects Periodic Payments due under the Note and this Security Insirument
and performs other mortgage lowi servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There
afso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormower will be piven waitten notice of the change which will stale the name and address of the new Loan Servicer,
the address to which payments should be rrade and any other information RESPA requires in connection with a natice of
transfer of servicing. [f the Note is sold ard thersafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, (he morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commen e, ,oig, or be joined to any judicial action (as either an individual Htigant
or the member of a class) thal arises from the other pary’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by, reason of, this Security [nstrument, until such Borrower or
Lender has notified the other party (with such notice given inconpliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period »fter the giving of such notice to tale corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period wili be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration zad opportunity fo cure given to Borrower pursuant
to Section 22 and the notice of acceleration given lo Borrower putsuant to Sertiofi 18 shall be deemad to satisfy the notice and
opportunity to take cotrective action provisions of this Section 20.

21, Hazardouns Substances. As used in this Section 21: (a) "Hazardous-Sukstances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the (cHowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws ana laws of the jurisdiction where the
Property is located that relate to health, safety orenvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as defined in Environmental Law; and (d) an "Enviropmental Condition" means a
sondition that can cause, contribite to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anynne else to do,
anything aflecting the Property () that is in vioiation of any Environmental Law, (b} which creates ar. Eavironmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of IHazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or tegulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or releage of a Hazardous Substance which adversely alfects the value of the Properly. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectien 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Justrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by 7his Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding: Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, includizg. Sut not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upumpayment of all sums secured by this Security Instrument, Lender shall release this Security
lnstrament, Borrower shiali-jn¢ any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only il the fee is paid to a thisd-parly for services rendered and the charging of the [ee is permitied under Applicable Law.

24, Waiver of Homestead/ I accordance with Iinois law, the Borrower hereby releases and waives all rights under
and by virlue of the [linois homestead exemption faws.

25. Placement of Collateral Pigeeliion Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement v it Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Boiror/er makes or any claim that is made against Borrower in connection with
the collateral. Borrower may laer cancel any insuraace narchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Botrower's and Lender's agreement. If Lender purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance, including interest and any cther charges Lender may
impose in connection with the placement of the insurance, wntil-the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower's 2otal outstanding bafance or obligation. The costs of the
insurance may be mote than the cost of insurance Borrower may &+ a%le to obtain on its own.

BY SIGNING BELOW, Berrower accepts and agrees to the terme i coyenants contained in this Security Insttument
and in any Rider executed by Botrower and recorded with it.

(OMO Qﬁ(@md]& 12 i?(}mza

- BORROWER - DA‘VID A ROTHROCK - DATE -

i

ILLINOQIS-Single Family-Fannie Mac/Freddie Mae UNIFORM INSTRUMENT
EX) 32346 Page 10 of 11 Form 3014 1401



2102725105 Page: 12 of 13

UNOFFICIAL COPY

2011170024
STATE OF / L-
COUNTY OF &)ﬂé_'_
The foregoing insirument was acknowledged before me this :Dé@ /?’. Lo by DAVID A ROTHROCK,
AS AN INDIVIDUAL,
77 |
Notary iblic |

MV
Ofnicial Seat
Notary Public ~atate of lllinols
26,

n Expires: L -t T 27

Individual Loan Originator: MICHAEL STOKA, NMLSR I 1643422
Loan Originator Organization: SPRING.LO, LLC, NMLSR [D: 1464945

ILLINOIS-Smgle Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EXl 32346 Page 11 of L1 Form 3014 1/¢1



2102725105 Page: 13 of 13

UNOFFICIAL COPY

EXHIBIT “A™

The following described premises situated in the County of Cook and State of lllinols:

Lot 6 in Schuhom Kron Addition to Lincolnwood in the South East Quarter of Section 27 Township 41
North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Being that parcel of land conveyed to David A, Rothrock from Modest Tibu, a married man, individually by
that deed dated 11/15/2018 and recorded 12/05/2018 in Instrument 1833933034, of the Cook County, IL
public registn-,

Parcel ID(s). 10-27-422-043-0000



