II\II\FFII'\II\I faYal w2\ Vi
lliinois Anti- Predab’r{/\'u ICTAL CUFY

Doc#. 2102807382 Fee: $98.00
Le n d Ing Data base ) Karen A. Yarbrough
3 Cook County Clerk
Program . {\ Date: 01/28/2021 03:57 PM Pg: 1 of 18

J i R
if’ {\Jt 5 f“"s%'

Ceftificate of Compllance |

Report Mortgage Fraud
844-768-171.

The property identified as: OPIN: 24-22-413-017-1010

Address;

Street: 11804 S KOMENSKY AVE 302

Street line 2:

City: ALSIP State: Ii ZIP Code; 60803

Lender NEIGHBORHOOD LOANS INC

Borrower: Giselle Perez

Loan { Mortgage Amount: $70,695.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Di:eds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOQC.

Certificate number: 55309810-F62A-4F29-B187-0F17B370F113 Execution date: 12/31/2020
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When recorded, return to:
Neighberhood Loans, Inc.

Attn; Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, [L 60515

This instrument was prepared by:
Nathaly G. Villa

Neighhborhood Lrans, Inc.

1333 Butterfiela k.. Suite 600
Downers Grove, [L'60515
630-812-7989

Title Order No.: 2005A401018WJ

LOAN #: 2008002837 .
- fSpoce Above This Line Fry Retording Dala)

VORTGAGE PHA Case M,
138-0955602-734-203B

MIN: 1019378-0000068665-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and othe wards are defined in Sections 3, 10,12, 17,
19 and 21, Cerlain rules regarding the usage of words used in this document are also provided i Section 15.

{A) "Sectrily lnstrumenl” means this document, which s dated December 31,2020, together with ali Riders to
this decumenl

B} "Berrew er” is  GISELLE PEREZ, A SINGLE WONAN.

Barrawer is the morigagor under this Security [nstrument.

(C) "MERS" is Mortgzge Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nomiriee for Lender and Lender's successors and assigns. NERS is the mortgagee under this Security nstrumenl.
MERS is arganized and existing under the laws of Delaware, and has an address and telephona number of P.O. Box 2026,
Flint, MI 48501-2028, 1el, (888) 673-MERS,

(D} "Lender”is Neigh'burhood Loans, Inc..

ILLINCIS — Single Family ~ Fannie Mae/Freddie Mag UNIFORM INSTRUMENT  Form 3614 1101
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Lenderis a Corporation, organized and existing
under the laws of Illinois.

tenders address is 1333 Butterfield Road, Suite 600, Bowners.Grove, IL 60515

(E) “Nuoie" means the promissory note signed by Borrewerand dated Cecember 31, 2020, The Note stafes that
Bomower owes Lenger SEVENTY THOUSAND SIX HUNDRED NINETY FIVE AND NO/QQ** * »x % s ex s xxwha s ak
Y R R R R R R R S  E R E RS R R R N X R DDHEI’E{U.S, $70’695.0u )
nlus interest, Borrawer has promised to pay this.debt in regular Perfodic Payments and to pay the debt in full not later
ar January 1,2051.
(F) "Properiy” feans the properiy that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means e debt avidanced by the Note, plus interest, tate charges due undeér the Note, and all sums due
under this Security lstriment, plus interest.
(H) "Riders" means alli2ders to this Security Instrument thal are executed by Borfower. The following Riders ‘are-to
be executed by Borrower [zhzck box as applicable]:

[ Adjustable Rate Ride? /X Condeminium Rider I Plarned Unit Development Rider

(x| Other{s) [specify]

Fixed Interest Rate Rider

(1) ”Apphcable Law” means all controlliny applicable federal, state and local slatutes, regulaticns, ordinances and
administrative rules and orders (that have the élfect of law) as weil as all applicable final, nen- appeatakle judicizl
ginions.

(1 “Comm anity Association Dues,Fees,and Assesm enls " means alldues, fees; assassments and other charges that
are imposed on Borrower ar the Propedy by & condominitni associalion, homecwners association or similar crganization.
(K) “Electronic Funds Transfer” meens any transfer of funds other than a transaction originated by chack, draft, or
similar paper instrument, which is initiated through an electroniz farminal, telephonic-instrument, computer, or magnetic
tape s0.as to order, instruct, or autharize a financial institution to L.'o" ar credit an account, Such term includas, but is not
limitsd to, point-of-sale transfers, automated teller machine transactizns, transfers initialed by telephone, wire transfers,
and automated clearinghouse transfers.

{L) "Escrew llems" means those items that are described in Section 3.

{M) “Miscellaneous Procesds” means any compensation, seftlement, awaid:of Jamages, or ptocéeds paid by any third
party {other than insurance proceeds paid under the coverages deseribed in Saction 5) for: (i) damage to, of destruction
of thie Property; (i) condemnation or other taking of all srany part of the Property (iiiy coiveyance in lieu of condemnatlcm
or {iy} misrepresentations.of, or omissions.as lo, the value andior condition of the Property

(N) "Marlgage lsyrance” means insurance protectmg Lender agamsithe norpayment ~, or default cn, the Loan.

{0) "Periodic Paymenl” means the regularly scheduled amourit due for {§) principal and i ln erest under the Note, pius
(i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" meagns the ReaiEstate: Settiement Procedures Act (12 U.8.C, §2601 etseq.) and its implapisnting regulation,
Regulation X (12 C.F.R. Part 1024),-as they might be amanded from lime to time, or any additional or surcassar legislation
or regutation that governs the same subject mater, As used in this Securify Instrument, "RESPA” refers to.ai reguirements
and restrictions that are imposed in regard 1o a “federally related maorigage loan” even if the Loen does not qualify as a
“federally related mortgage loan” under RESPA,

() “Secrelary " meansihe Secretary of the United Stales Department of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower” means any parly that has taken fitle o the Property, whather or not that pary
has assumed Borrower's abligations ungdar the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ranewals, extensions and modifica-
tions of the Note; and {ji) the performance of Borrower's cavenants and agreemenls.under this Security Instrument and
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the Note, For this.purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender
and Lender's sutcessors and assigns) and fo the succassors and assigns of MERS, with power of sale, the following
desciibed property located in the County of Cook

[Type-of Recording Jurisdiction] |Mame of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 24-22-413-017-1010

which currently has the address of 11804 8§ Komensky Ave 302; Alsip,
[Strest] [City)
linois 60803 (*Property Addrass").
1Zp Code]

TOGETHER WITH all the improvements now or neeafter erected on.the property, and all easements, appurtenances,
and fixtures now br hereaf:ar a part of the property: Allvzplacemients and addiiions shaill also be covered by this Security
Instrument. All of the foregoing is referred to in this Securiy Instrument as the "Propenty.” Borrower understands and
agrees that MERS holds only legal title o the interests granted by Boirower n this Security Instrurent; but, if necessary
ta comply with law or custom, MERS {as nominee for Lender 4pd Lender's successors and assigns) has the right: to
exerdise any or all of those interests, including, but nat fimited to, te«ight to foreclase and sail the Property; and to take
any-action required of Lender including, but nat imited to, releasing 2 tanceling this Security Instrument,

BORROWER COVENANTS that Borfower is lawfully seised of the es'ate hereby conveyed and-has the right te
mortgage, grant and convey the Propery and that the Property is unsncumbared, except for encumbrances. of record.
Borrower warrants and will dzfend generally the title te the Property against gl ~aims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT comgines uniform covenanits for nalional use and righ-iiniform covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymentof Principat, Interest, Escrow ltems, and Late Charges. Borrower shall pay when oua the principal
of, and inierest on, the debt ewdenced by the Note and late charges due under the Note. Bofrower shall zis¢ pay funds
for Escrow ftems pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in
L.8. currency. Howaver, if any check or otier instrument received by Lender as payment under the Nete or this Securty
Instrumant is returned ‘o Lender unpaid, Lender may require that any or aii subsequent paymenis dus undsr the Note
-and this Secarity Instrument e made in one or more of the following forms, as selected by- Lender: {(g) cash; (b) mongy
order; () ceriified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institulion whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deamed recsived by Lender-when received at the location designated in the Note or at suchr ether
iocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may raturn any
payment or partial payment ifthe payment or partial payments-are insufficientto bring the Loan current. Lendsr may accept
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LEGAL DESCRIPTION
Order No,:  20CSA401018W.

For APN/Parcel ID{s): 74-22-413-017-1010

UNIT 302, [N VILLAGE GREENE CONDOMINIUM PHASE 11l AS DELINEATED ON A SURVEY OF
LOT 1IN BLOCK 27 IN ARTHUR T, MCINTOSH AND COMPANY'S FIRST ADDITION TO GARDEN
HOMES, BEING ASUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTIO TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
AND THE SOL« TH 33 FEET OF VACATED 118TH.STREET LYING NORTH OF AND ADJOINING
SAID LOT 1, HERZINAFTER REFERRED TO AS PARCEL WHICH SURVEY IS ATTACHED AS AN
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY THE BANK OF HICKORY HILLS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 21, 1976 AND KNOWN AS TRUST
NUMBER 581 AND} RECORTED APRIL 8, 1678 AS DOCUMENT 24392399 AND AMENDED FROM
TIME TO TIME TOGETHERWITH ITS UNDIVIDED PERCENTAGE INTEREST [ SAID PARCEL
(EXCEFTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINEL AWD SET FCRTH IN SAID DECLARATION AND SURVEY), ALL IN
COOK COUNTY, ILLINOIS.
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any payment or partial payment insufficient fo bring the Loan curent, withaut waiver of any rights hereunder or prejudice
to its rights to refuse stich payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender
need nit pay interest.on unapplied.-funds. Lendar may held such unapglied furds until Borrowsr makes payment to bring
the Loan curfant. f Barrower dees not do 5o within a reascnable petiod of time, Lender shall either apply such funds or
return thein to Borrowet. I not applied éariies; such funds will be applied to the outstanding principal batance under the
Note immediately prior to fareclosure. No offset o claim which Borrower might have now or in the future-against Lender
shall relisve Barrower from making payménts due underthe Note and this Security Instrument orperforming the covenants
and agreements secured by this Securily Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accapted
and applied by Lender shall be applied in the following arder of pricrity:

First, to the Mortgage Instrance premiums fo be paié by Lender to the Secratary or the menthly charge by the Sec-
retary instead of thesmonthly mergage insurance remiums;

Second, to aiy tz«es, special assessrents, leasehold payments or ground rents, and fire, flond and other hazard
insUrance pfemiums, as raquired;

Third, to interest dusurder the Note;

Fourth, to amortizationsrhe principal of the Note;:and,

Fifth, 1o late charges dua uhvlar the Note.

Any application of payments,insurance proceads, of Miscallangous Proceeds to principal due under the Note shal
not extend or postpone the due dete, or change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Bor'ov ershall pay ta Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Furids™ A provide for payriient of amounts due for: (&) taxes and assessments and
ather items-whiich can attain pricrity over this Security Instrument as & lier or encumhbrance an.the Property; (b) leasehold
payments or ground rents on the Prapsrty, if any; (c) premitims for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid by kender o the Secretary or the monthly charge by the Secretary
instead of the monthly Martgage Insurance premiums. 7 "wse items are cafled "Escrow ltems.” At arigination or at any tims
during the term of the Loan, Lender may require that Cominunily Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shali be an Escrow ltem. Barrower shalf promptly fumish to
Lender all notices of amaunts ta be paid under this Saction. Boreewear shall pay Lenderthe-Funds for Escrow ltems unless
Lender waives Borrower's obligation io pay the Funds for any or ai Esurow ltems. Lender may waive Borrower's obligation
to pay to.Lender Funds for any or all Escrow ltems at any lime. Any sticli Ssaiver may only be in‘writing. In the event of such
waiver, Borrower shall pay dirsctly, when and where payable, the amounts due for any Escrow items for which payment af
Funds has been waived by Lendsr and, if Lender requites, shall furnish to Lenuerveceipts evidencing stch payment within
such time period as Lender may require: Bomower's ohligation to make such payments and to provide receipts shall for all
purposes he deemed fo be a covenant and agreement contained in this Security lisfiument; as the phrase “covenant and
agreement” is ugad in Section 8. 1 Borrower is obligated to pay Escrow ltems directhy, pursuantfo a waiver, and Borrower
fails to pay the amount due for an-Escrow liem, Lender may exercise its rights under Section 8 and pay such amount and
Borrower shallthen he cbligated under Section 9 to repay to Lendar any such amount. Lender may revoke the waiver.as i
any or all Escrow ltems at any time by a notice.given in accordance with Sectien 14 and, upon such revacation, Borrewer
shall pay to Lender all Funds, and in such amaunts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an ameunt (a} sufficient to permit Leniderdoanply the Funds at
tha time specified under RESPA, and-{b) not to exceed the maximum amount a lender can raguire under PESPA. Lerider
shall estimate the amaount of Funds due on the basis of curient data and reasonable estimates of expendiiures of future
Escrow ltems or otherwise. in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, cr entity
(including Lender, if Lenderis an institufion whose daposits-are so insured) orin any Faderal Hema Loan Bank. Lender shall
apply thie Funds to pay the Escrow fiems no leter than the time specified under RESPA. Lender shall not-charge Borrowér
for hoiding and applying the Funds, annually analyzing the escrow acchunt, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an agreement is
miade inwriting or Applicable Law requires interest ta be paid on the Funds, Lender shall not be reguired to pay Borrower
any intérest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be said en
‘the Funds. Lendar shall give to Borrower, withoul chiarge, an annual accounting of the Funds as requifed by RESPA.

ILLINQIS - Sirigla Farily ~ Fannie Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3014 1/01
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If thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in-accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Barrower as requirsd by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay te Lender
the amounl necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums séeured by this Security Instrament, Lender shall promptly refund to Barrower-any
Funds held by Lender. . .

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions atfributable o the
Property which can attain priority over this Security Instrument, leasehold payments of ground rents on the Property, i
any, and Communily Association Dues, Fees, and Assessments, ifany. Ta the exient that these items are Escrow items,.
Borrower shalf pay them in the manner provided in Section 3.

Borrower shall cromplly discharge any lien which has pricrity over this Security Instrument unless-Borrower:
(a) agrees-in-wriling o the payment of the obligation seclred by the lien in a marner acceptable lo Lender, but only so
fong as Borrower is perfaiming such agreement; (b) contests the lien in good faith by, or defends against enforcemeant
of the lien in, legal prozzedings which in Lender's opinion operate to prevent the enforsament of the lien while those
proceedings are pending, but-enly until such proceedings are conhcluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien to this Security Instrurnent. If l.ender determines that eny part of
the Property is subject to a fien whic!i can attain priority over this Security instrumant, Lender may give Borrower a notice
identifying the lien. Within 10 days-Jrthe date on which that nofice is given, Borrower shali satisfy ihe.lien or teke one or
more of the actions set forth above in tais Soction 4,

5 Property laserance. Borrower shall kaap the improvements now existing or hereafter erectes on the Property
insurad against loss by fire, hazards includec within the term “extended coverage,” and any other hazards including, but
mot fiited to, earthquakes and floods, for whicli Linder requires insurance. This insurance shali be maintaired in the
amaounts (including deductibie lavals) and for the periods that Lender reguires. What Lender requires pursuant to the
precading sentences can change during the term of e Loan. The insurance carrier providing the insurance shalt ba
chosen by Rormower subject to Lender’s right to disapprove. Sorrewar's choice, which right shall not be exercised unrea-
sonabty. Lender may require Borrower to pay, in connectionwith this Loan, either: {a) & ane-time charge for flood zone
determination, certification and tracking services; or (b) & one-fizos charge for fiood zone determination and ceriification
services and subisequent charges each time rémappings or similar ~hanges cocur which reasonably might affect such
determination or certification. Borrower shall alst be responsible forihe paymeni of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flucd zone detérmination resulting from-an objec-
tion-by Borrower,

if Borrower fails to maintain any of the coverages described above, Lendsr may oblain insurance coverags. at
Lenders option and Boriower's expense. Lender is under no obligatien to purchi=se any particular type or amount of
coverags. Therefore, such coverage shail cover Lender, but might or might riot pratect Borrower, Borrower’s equity in
the Property, ar the-contents of the Property, against any risk, hazard or liability and might pravide greater or lesser
coverage than was previously in effect. Borrower acknawledges that the cost of the inzurance coverage so-obtaihed
might significantly exceed the cost of insurance thal Borrower could hava oblained. Any amounts disbursed by Lender
uhder this Section 5 shall become additicnal debt of Borrower secured by this Security Instiurient, These amounts
shall bear interest at the Note rate frorn the date of disbursement and shall be payabls, with such/inierest, upon notice
from Lender to Borrower requesting payment.

All insurarice palisies réquired by Lender and renewals of such policies shall be subjectto Lender's right'ta disapprove
such palicies, shall include a standard mortgage clause, and shall name Lender as morigages and/ar as.an additionat
loss payee. Lender shall have the right to hoid the policies and rerewal certificates. If Lender raquires, Borrewer shall
prompily give to Lender all receipts of paid premiums and renewal notices. If Bomewer obtains any form of insurance:
naverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additicnal 1oss payes.

In the-avent of loss, Borrowar:shall give prompt notice fo the insurance carrier and Lender. Lender may maks procf
of loss it not made promptly by Becrower. Unless Lender and Barrower otherwise agree it writing, any.insurancea pro-
ceeds, whether or not the-underlying insurance was reguired by Lender, shall be.applied to restorafion or repair of the
Preperty, i the resloration or repair is economically feasible and |ender's security is not lessened, During such repait
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and rastoration period, Lender shall have the right fo hold suchinsurance praceeds until Lender has had an opporunity
to inspect such Property to ensure the work has besn completed to Lender's satisfaction, provided-that such inspection
shall be undertaken promptly. Lendar may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is complefed. Unléss an agreament is made in writing or Applicable Law
requires interest to be paid-on such insurance pracesds, Lender shall not bie required to pay Borrower any interest or
earnings on such praceeds; Fees for public adjusters, or cther third parties, retainad by Borrower shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Rarrower. If tha restaration or repair is not economically
faasible or Lender's security would be lessenad, the insurance proceeds shall be applied {o tha sums secured by this
Security Instrument, whether or not then due. with the excess, if any, paild to Borrower. Such insurance praceeds shall
he applied in the order provided for in Sectjon 2. _ _

If Borrower abandons the Praperty, Lender may file, negotiate and setile afy available insurance claim-and related
matters. [f Borrower doas not respond within 30 days to a netice from Lender that the insurance carrier has offered lo
sattie & claim, ther Lander may neqotiate arid settle the claim. The 30-day period will begin when the notice is given.
kr either event, o if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrowie's rights 10 2y insurance proceeds in an amount not 1o.exceed the amolints unpaid under tha Note or this
Security rstrument, and-p) eny other of Bomower's rights {other thar the right to any refund of unearnsd premiims pzid
by Borrower) under all instiare policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may usethi insurance proceads either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not theh due.

6 Octupansy. Borrower siail corupy, establish, and use the Property as Barrower's principal residence within
60 days after the sxecution of this Sectrity iistrument and shall continue to-oceupy the Property as Borrower’s principal
residence for at least one year after the date ioccupancy, uniess Lender determines lhat this reguiremient shali cause
undue hardsnip for the Barrowet; or unless extenuating circumstances éxist which are beyond Barrower's control.

7. Preservation, Maintenance and Protecticn of the Property; inspections. Borowes shall not destroy, damage
of impair the Proparty, allow the Property to deteriorzite Jr sommit waste on the Property: Borrower shall maintain the Prop-
erly in arderto prevent the Property from deteriorating Cf decreasing in value due te its condifian. Unless it is determined
pursuant to Secticn & that repair or restoration is.not econumuially feasible, Barrower shall promptly repair the F’roperty
if damaged to avbid furiher deterioration or damage. if instranse or condemnation proceeds are paid in connection with
damags to the Property, Borower shall be responsible far repaiing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procgeds forthe raraivs and restoration in a single paymént ¢r in a series
of progress payments as the wark is completed. IFthe insurance or cendermnation proceeds are not sufficient to rapair or
restore the Property, Borrower is not relieved of Barower's obligation for ke completion of such repair or restoration.

If condemnation praceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the.indebtedness under the Note and this Security Instrumeri; first to any delinguent amounts, and then
to payment of princibal. Any application of the progesds to the principal shall notiesdznd er postpone the-due date of the
manthly payments ar charige the amount of such payments.

Lender or its agent may make reascnable entries upan and inspections of the Praperty If it has reasonablé cause,
Lender may inspect the interior of tHe improvements on the Property. Lender shail give Eoirower notice &t the time of ar
pricr to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrowar shall be in default i, during the Lozn appiicalier pracess, Borrower of
any persens of antities acting at the direction of Eorower of with Borrewer's knowledge or consent gava materizlly false,
misleading, or inaccurate information or staterments to Lender (or failzd to provide Lender with miatorial-information) in
connection with the Loan. Material represéntations include, but are not limited 1o, representations ¢onceming Borrawer's
occupancy of the Propariy as Borrower's principal residence.

9, Protection of Lender's Interestin the Property and Rights Under this Security Instrument. [f(a) Borrawer
fails to perform the covenaiils.and agreements centained in this Security Instrument, {B) there is a legal procesding
that might significantly affect Lender's interest in the Propery andfor rights under this Security Instrumient {such as a
proceeding in bankruptsy, probate, fer condemnation orforfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), of (€) Borrower has abandoned the Property, theri Lender may
do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under this
Sequrity Instrument, inchuding protecting and/or assessing the value of the Propetty. and securing and/or repairing the
Property, Lender's actions can include, but are not limiled to: {a) paying any sums secured by a lien which has priarity
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aver this Security instramant; (b) appearing in-court: and {c} paying reasonable zlorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including.its secured position in-a bankruptcy proceeding.
Securing the Properly includes, but is rict limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water frampipes, gliminate building or other cede violations or dangerous conditions,
and have dtilities turned on or off. Although Lender may take action under this Sectien 8, Lender does not have to do so
and is not under any duty of obligation to do se. It Ts agreed that Lender incurs no liability for not taking any-or 2ll actions
authorized under this Section 9. |

Ary amoLnts disbursed by Lender under thiis Section 9 shall become additional debt of Borrower secured by this
-Security Instrument. These amounts shall bearinterest at the Note rate from the date of disbursemient and shall be pay-
able, with such interest, upen nofice from Lendar to Berrower requesting payment.

If this Sacurity Instrument is on a leasehold, Borrawer shall comply with all the-provisions of the lease. Borrower shall
not susrender the leasehold estate and interests herein conveyed or terminale or cancel the ground |zase. Barrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrawer acquires fee title o the
Property, the lazséhelu and the fes titfe shall not marge unless Lender agress (o the merger in writing. .

10, Assignmient of Miscefaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned {o and
shall he paid o Lender.

if the Praperty is dariages. such Miscellansous Proceeds shall be applied to restoration or repair of the Propenty, If

‘the restoration or repair is econorisally feasible and Lender's security is not [essened. During such repair and restoration
period, Lender shall have the right s hold such Miscellaneals Proceeds until Lenderhas had an opportunity fo inspect such
Properly to ensure the work has becii completed to Lender’s satisfaction, provided thatsuch inspection shallbe undertaken
promptly. Lender may pay for the repairs ard rastoration ina single disbursement orin a series of progress payments as the
work is completed. Unless. an agreement ia masa.in wiiting or Applicable Law requires intérest to be paid on such Miscel-
laneaus Procseds, Lender shall not be require 1 to pay Borrower any interest or eanings dn.such Miscelizneous Proceeds.
[fthe restoration or repair is not econemically feasiole ot Lender's security would be lessened, the Miscellanecus Proceeds
shall be applied to the sums secured by this Secunty [ strument, whathar of net then due, with the excess, if any, paid to
Berrower. Such Miscellaneous Proceeds shali be appliziin the order provided for in Section 2,

Inthe avent of atotal taking. destruction, or less in value or the Preparty, the Miscellanedus Proceeds shall be applied
fa the sums secured by this Security Instrument, whether ornatthen dus, with the excess, it any, paid to Berrower.

In the event of a pariial taking, destruetion, or loss in value of the Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in valupis equal to or greater than the amount of the gums
secured by this-Security Instrument immadfiately before the partial taking, destruction, or iass:in value, unlass Bdrrower
and Lender othenwise agree in writing, the sums sacured by this Security [istiument shall be reduced by the amount ofthe
Miscetlanecus Proceeds multiplied by the following fraction: (@} ihe total amount of the'sums secured immediately before
the pairial taking, destruction, or loss in valua divided by (b} the fair market value 4f the Property immediately before the
partiai taking, destruction, or loss in vaiug. Any balance shall be paid fo Borrower

Inthe event.of 2 partialtaking. destruction, or loss in value of the Proparty inwhick tha fair market vaiue of the Property
immadiately befors the partial taking, destruction, orioss in value is less than tha-amount of the sums secured immediately
hafore the partial taking, destructicn, or loss in value, unless Bomower and Lender othenwisi: agres in writing, the Miscel-
laneous Proceeds shall be applied to the sums securad by this Security Instrument whether or (1ot {1e sums are then due.

If the Praperty is abandoned by Borrower, or if, after natice by Lender to Borrower that the Oppoaing Paity-(as defined
in the riext sentenca) offers to make an award to setlle a claim for damages, Sorrower fails to respond to Lender within
30 days afler the data the notice is given, Lender is authorized fo collect and apply tha Miscellaneous Prozeeds either to
restoration of repair of the Property or to the sums securad by this Security instrument, whether or not than due. "Oppos-
ing Party” meane the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellanecus Proceeds,

Borrowar shall be in default if any action or proceading, whether civii or criminal, is begun that, in Lender’s iudgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Propérty or rights under this
Sesurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in -Section
18, by catising the action or proteeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or ather material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
procaeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned-and shall-he paid to Lender.
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All Miscelianeous Proceeds that are not appiied to restoration or repair of the Property shall ba applied in the order
prdvided for in Section 2.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Sacurity Instrument granted by Lender ta Borrower or any Successor in
interest of Bofrowar shall not operate to relsase the fiability of Borrower or any Successors in Infergst of Borrower. Lender
shall not be required o cofmmence proceedings against any Suecessor in Interast of Borrower or to refuse to extend time
for payment or otherwise modify amoriization of the sums sacured by this Securily Instrument by reason of any demand
made by the original Bormower ar any Successors in Interest of Borrower. Any forbearance by Lendsr in exercising any
right or remedy Including, without limitation, Lender's acceptance of payments from third parsens, entities or Successors
in Interast of Bomawer of i amounis léss than the amount then due. shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Sevetal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiohs and lishility shall be jeint and severgl, Howevar, any Barrawer wha co-signs this Security
nstrument but doss nit exécute the Note (& "co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey theGo-signer’s interest in the Properly under the terms of this Security [nstrument; (b) is not person-
ally obligated to pay Ihe =irs secured by this Security Instrument; and (c) agrees that Lender and any other Barrower
can agrée to extend, moddiy erthear of make any accommodations with regard to the terms of thig Security [nstrument
or the Note without the co-signers cansent.

Subjest to the provisions of Scction 17, any Successor in Intarest of Borrower who assumes Borrower's obligations
under this Security Instrument inwiiing, and is 2pproved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Barrower shalinot be released from Borrower’s obligations and liability under this Security
Instrurnent unfess Lender agrees to such<elease in writing. The covénarits and agreements of this Security Instriment
shall bind {excapt as providad in Section 19)@nd benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees far services performed in conneclion with Borrower's defaut,
for the purpese of protecting Lender's interest in the Proparty and rights under this Security Instrument, including, but not
limited to, aftorneys'fees, property inspaction and valuuian fees. Lender may cokiect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohitited by this Securily Instrument or by Applicable Law.

If the Laan is subiect to a law which sets maximum loan tharges, and that law is finally interpreted sothat the interest
ar other loan-charges collected or to be collected in connattion with the Lozn excaed the permitied limits, then: (a) any
such |loan charge shali be reduced by the amount natessary tis rédviethe charge to the permitted imit; and (b) any sums
already collected fram Borrower which exceeded parmittad mits will o4 refunded to Borrowar, Lender may chodse to
make this.refund by reducing the principal owed under the Note or by making a direct payrment to' Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment with.nw crianges in the due date or iri the monthly
payment amaunt unless the Note holder agrees in wriling to those changes. 3arruwer's acceptance of any suich refund
mada by direct payment to Borrower will constitule a waiver of any right of action. arrowar might have arising out of
such gvercharge.

14, Nolices . Al natices given by Borrower or Lendef in cornection with this Secuity Instrumant must be in writing:

Ay notice to Borrower in connection with this Security Instrument shiail be deemed tohaw baen given fo Borrower when
mailed by first class mail or when actually delivered to Borrower’s niotice address if sent by aner means. Notice to any
one Borrower shall constitute netice ta all Borrowers unless Applicable Law expressly requites caisrivise. The notice
addrass shall be the Property Address unless Borrower has designated a substitute notice address by notics to Lender.

Sorrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedura fer repetting
Borrower's change of address, then Barrower shall only report a changé of address through that sped.fied procedure,

There may be anly cne designated notice address under this Security Instrument at any.one time. Any notice to Lende?
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrewar. Any natice in conriection with this Security Instrumerit shall not be
deiamed to have besn given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also réquired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
faw and the law of the jufisdiction in which the Pmpeﬁy is located. All rights and cbligations contained in this Security
Instrument-are subject ta any requirements and kmitatiens of Applicable Law. Applicable Law might explicitly or impficitly
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~ LOAN #: 2008002837
allow the parties to agree by contract ar it might be silent, but such siience shall not be construed as a prohibition 2gainst
agraement by contract, In the event that any pravision or clause of this Security Instrument ar the Note conflicts with
Applicahle Law, such conflict shall not affect ether provisions.of this Security Instrument orthe Note which can be given
effect without the cenflicting pravision.

As used in this Security Instrument; () words ef the masculine gender shall mean ang include correspondmg netler
words ar words. of the feminine gender; (b) wards in the singuiar shall mean and iniclude the plural and-vice versa; and
{t) the word “may” gives sclé discretion without any obligation to take any action.

16 Beirower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Settion 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thosg beneficial interests
transferred in a-bond for deed, contract for deed. installment sales contract or escrow agreément, the intent of which
is the transfer of title by Borrowsr at a fuure date to a purchaser.

If all or any part.of the Proparty or any Interest in the Proparty is sold or transferred (or if Borrower is not a natural
persen and a benetisial interest in Borrower is sold or transfarred) withaut Lender's prior written consent, Lender may
reguire immediatz p;,fn* nt in full of all sums secured by this Securily Instiument, Hawever, this option shall not be
exercised by Lender if suzpexercise is prohibited by Applicable Law.

If Lendar exercises this-criion, Lender shall give Borrower notice of adceleration. The natice shall provide a pericd
of not less than 30 days from ihe dote the notice is given indccordance with Sectiah 14 within which Borrower must pay
all sums secured by this Securityanstrument. If Borrower fails to pay these sums prior te the expitalion of this petiod,
Lander may invoke any remedies permitted by this Security Inst rument without further notice.or demand on Borrower.

18. Borrowar’s Right to Reinstat: &tz Acceleration, If Borower meets certain conditiens, Borrower shall have
tha right ta reinstatement of 2 morgage. Ticse snnditions-are that Borrower: () pays Lendér all sums whigh then would
ba due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any defallt of any
other.covenanis or agreements; (c) pays ali expianzes incurred in enforcing this Security Instrument, including, but net
limited to; reasonable attorneys' fees, property inspec ion and valuation fees, and other fees incumed for the purpose
of protecting Lender’s interest in the Property and rigiis under this Security instrument; and (d} takes such action as
Lender may reasanably require to assure that Lender's interest in the Property and rsghts under this Security Insfru-
mant, and Borrower's-obligation to pay the sums secured b thiz Security fnstrument, shall continue unchanged unless
as otherwise provided under Appllcah!e Law. However, Lenderis/nol required Io reinstate if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceeditgs within two years immediately preceding the com-
mencement of a current fareclosure proceedings: (if) reinstatement will zraclude foredlosure on diffafent grounds ir: the
future, or (iil} reinstatement will adversely affect tha priority. of the lien crezied By this Securily Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in ane or riore of the following forms, as selecled by
Lender: (2) cash; (b} money order; (¢) certified check, bank check, treasirer's chieck or cashier's chack, provided any
such check is drawn upen an institution whose deposits are insured by a federa “gency, instrumentality or entity; or
{d) Electronic Funds Transfer, Upon reinstatement by Borrawer, this Security Instrumiep. and obligations secursd herelby
shall remain fully effective as if no.acceleration had ocsurred. However, this tight to reinstzta shall not apply in ths case
of acceleration under Section 17, _

19. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinferestinthe Note (logether
with this Security Instrumant} can be sold ane or mare times withaut prior nofice to Borrower. A.oa'c might result in a
change in the entity (known as the "Loan Servicer'} that coflects Periadic Payments due under the Note and this Security
Instrument and perfarms other morigage loan servicing obligations undérthe Note, this Security Instrument, *ﬁd.ﬂ.ppllcab[e
Law, Theara also might be one or more changes of the Loan Servieer unrelated fo a@ sale of the Nate. if thare is a change
«fthe Loan Servicer, Borrowerwill be given written nofice of the change which will state the name and address of the new
I oan Servicer the address to which payments should be made and any other information RESPA requires in connection
with a notics of transfer of servicing. If the Nole js scid and thereafter the Loan is serwced bya Loan Servicer ather than
the purchaser of the Note, the mortgage loan servicing ohligations to Borrower will remain with the: Loan. Servicer or be
trarsferred o & suctéssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nolz purchases,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance relmburses Lender (or
any entity that purchiases the Note} for certain losses it may incur if Borrower dogs not repay the Loan as agread. Bor-
rower acknowledges and agrees that the Borrower is not a third party benaficiary ta the contract of insurance between
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the Secrelary and Lender, nor is Borrower entitled te enforce any agresment between L.ender and the Secrelary, unless
explicitly authorized to do s by Applicable Law.

21. Hazardous Subslances. As used in this Seclion 21: (a) *Hazardous Substances” are those substances defined
as taxic or hazardous substanees, pallutants, or wasles by Envirohmental Law end the following substances: gascling,
kerasene, other flammable o toxic petraleim products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos orformaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the juriscictien where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any respense action, remedial action, or ramoval action, as defined in Envirenmental Law; and (d) an
“Environmenial Condition” means & condition that can cause, contributs fo, or otherwise trigger an Environmentat Cleanup.

Borcower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nof allow anyoné lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environ-
mental Conditien, or(s) which, due to the presence, use, of release of a Hazardous Substance, creates a condition that
adversely affects tne volue of the Property. The preceding two sentences shall not appiy to the presence, Use, or storags
on the Properdy of small-quantities of Hazardous Substances that are generally recognized ta ba approprizte to normal
residential uses and to meiitenance of the Property {including, but net limited to, hazirdous substances ih consumer
products).

Borrowsr shall promptly give Lender written natice of {a) any investigation, claim, demand, lawstit or other action by
any governmental or regulatory agercy or private party involving the Property and any Hazardous Substance or Environ-
mentzl Law of which Borrower has actua! knowledge, (bj any Environmental Cendition, including but not limited to, any
‘spilling, leaking, discharge, release or t.rect i release of any Hazardous Substance, and (c) any condition caused by the
nresence, Lise or releass of a Hazardous Subsiance which adversely affects the value of the Property. If Borrawer learms,
aris netified by any governmental ar regulatar; aulnerity; or any private party, that any remaval or other remediation of any
Hazardous Substance affecting the Property is nieessary, Borrower shall promplly take &Il necessary remedial actiong in
accordance with Environmental Law, Nothing hereir shalt create any obligation on Lender for anEnvironmental Cleanup.

22, ‘Grounds for Acceleration of Debt,

{a} Default. Lender may; except as limited by reguiatinns issued by the Secratary; in the case of payment defauiis,

require immediate payment iri full of all sums sgcured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monttit, rayment required by this Security Instrument prior to.or
on the due-date of the next monthly payment, or '

(i) Borrower defaults by falling, fora pericd of thirty. days, to perioi any cther obfigations contained in this Security
listrem enk.

{h) Sale Without Credit-Approval. Lender shal, f permitted by applicabis law {including Secticn 341(d) of the

Garn-St. Germain Depository Institufions Act'of 1982, 12 U.S.C, 1701j-3(e)) and with the prior approval of the Ssc-

retary, require imediate paynient in full of all sums secured by this Securily tnsirament if:

() Alior part of the Property, or a beneficial interestin a trust ovming afl or pait & the Property, is sold or othemwise
transfarred (other than by devise or descent),; and

(it The Property is not occupled by the purchaser orgrantee as his or her principat rasidence, orthe purchaser or
granfea does 5o nccupy the Property but his or her credit has riot heen.approved in accorc ance with the require-
ments of the Secretary.

(¢) No Waiver, If circumstances ccgur that would permit Lender to require immediate paymentin fut but Lendar does
not require such paymants, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Sacretary will imit Lender's
rights, in the case of payment defaulis, to require immediate nayment in full and foreclose if not paid. This Sesunty
Instriment does nol authorize accaleration or foreclosure if not permitted by regulations of the Secratary.
{&) Mbrigage Net lsured. Berrower agrees that if this Security Instrument and the Note are not detarrnined to be
eligible for insurance under the National Housing Act within 60 days from the date herecf, Lender may, at iis oplion,
require immediate paymentin fuli o alt sums securéd by this Security Instrument, Awritten staternant of any autherized
agent of the Secretaiy daied subsequent to 60 days from the date heraof, declining to insure this Security Instrument
and-the Nate, shall be deemed conglusive proof of such ineligibiility. Notwithstanding the faregaing, this cption may
nct be exercised by Lender when the uravailability of insuranca is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers fo Lender all the rents and ravenues of
the Property, Borrower authorizes Lender or Lender's agemis 1o coliect the rents and revenues and hereby directs each
tenant of the Proparty to pay the renls to'Lendar or Lender’s agents. However, prior to Lender's nofice to Borrower cf
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ali renis
and revenues of the Property as {rustee for the benefit of Lander and Borrower. This assignmenit of rents constitutes an
ahsalute assignment and not an assignment for agditional security only.

I Lender gives nalice of breach to Borrower: {a) all rents received by Borrower shall be held by Barrower as trustee
for benefit of Lender only, to-be applied to the sums secured by the Securly Instrument; {b) Lendzr shall be entitied io
collect sind receive all of the rents of the Property; and () each tanant of the Property shall pay all rerits due and unpaid
to Lender or Landet's agent on Lender's written-demand to the tenant.

Barrower has not executed any prior assignment of the rents and has Aot and wilk not perfarm any Zct that-would
preventLendar fran: exsicising its rights under this Section 23. '

Lendar shall fiot e required 1o enter upon, take contraf of or mainfain the Property before or after giving natice af
bresch to Borrower, Howgver, Lender or a judicially appointed receiver may do so at any time there is a braach; Any
-apnlication of rents shali jiny cure or waiive any default er invalidate any other right or remedy of Lender. This assignment
of rents cf the Propérty nail terminate when the dabt secured by the Security Instrument is paid in fulk ‘

24. Acceleration; Remedies. .ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agriernent in this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law proviues atherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; [c) a date, not Tets (ban 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faiiure fcure the default on or before the date specified in the notice may
result in-acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further infurm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceading the noii-existence of a defauit or any other defense of Barrower
to acceleration and foreclosure. If the default’is ndt cured on or befora the date specified inl the notice, Lender
at its option may require immediate payment in full o+ ai! sums secured by this Security Instrument without
further demand and may foreclose this Security instrumest by judicial proceeding, Lander shall be entitled to
collect all expenses incurred in pursuing the remedies pros i~ed in this Section 24, including, but not irtited'to,
reasonable atiorneys’ fees and costs of title evidence.

if the Lender’sinterest in this Security Instrument is held by e azcretary and the Secretary requires immedi-
ate payment in full imder Section 22, the Secratary may invokethe norjudicial power of sale provided in the Single
Family Mortgage Foreciosure Act of 1994 {“Act”) (12U.5.C. 3751 etseq.) by requesting a foreclosure commissioner
designated under the Act to cemmence foraciosure and to selt the Property 4s provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avallzhls to a Lender under this Section
24 or applicable law. ' ,

25. Release. Upon payment of all sums secured by this Security Instrument, Landzr.shall release this Security
Instrumenl. Borrower shall pay any recordation costs. Lender may charge Borrower afua for releasing this Security
Instrument, but only if the fee s paid to a third party for services renderad and the charging o the fee is permitted under
Applicable Law.

" 25, Waiver of Homestead, In actordance with Hiinols taw, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois. homestead exemption faws.

27. Piacement of Collateral Protection Insurance, Unless Borrower provides Lender with evidenge-af the insurance
coverage required by Borower's agreemarit with Lender, Lender may purchase insurance at Borrower's expanse to protact
Lender's interests in Borrower's collgteral, This insurance may, but need not, protect Borrower's interests. The.coverage
that Lehder purchases may not pay any clair that Borrower makes cr any claim that is made against Borrower in connec-
tion with the coliateral. Berrower may laler cancel any insurance purchased by Lender, but anly after providing Lender with
avidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collaleral, Borrower will be responsible for the. costs of that insurance, inciuding interest and any other
charges Lender may impose in cannection with the placernent of the insurance, untl the effective date of the cancellation
or expiretion of the insurance. The costs of the insurance may be acded to Borrower's total ouistanding balance or obliga-
tion. The costs of the-insurance may be more than the cost of insurance Barrower may be able to-obiain on its own.

JLLINOIS - Sitigle- Family ~ Fannie Mae/Fredgie Mac UNIFORM INSTRUMENT  Form 3014 1/01
Modified for FHA 872014, (HUD Handbook 4090.1)
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

LOAN #: 2008002837

L o (Seal)

State of ILLINCIS, M‘L

County of ——‘%ﬁi&f |

B ‘.‘: i 1 fj.é P w“"} bl
, S nado Ly
This instrument was acknowledged before me on | ﬁifj L Eﬂ“ f o

“DATE

.
7

(date) by

GISELLE PEREZ (namie of perscn/s). i
(Seal) /7

Signature of Notary Public -

Lender: Neighberhood Loans, Inc.
NMLS [D: 222982

Loan Originator: Saul Pinela
NMLS ID: 232162

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 2014 1/01
Moxitfied for FHA 972014 {HUD Hardbook 4000.7)
Ellie Mae, Inc. Page 120of 12
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LOAN # 2008002837
MIN: 1011378-0000068665-4

FHA Case No.
138-0955602-734-2036

CONDOMINIUM RIDER

THIS CONDOMNIUMRIPER is made this 31st day of December, 2020,
and is incorporated iito and shalbe deemed to amend and supplementthe Mortgage,
Deed of Trustor Security Deed (Security instument’) of the same date given by the
undersigned (“Borrower”) to secirs Borrower's No® ("Noe") 10 Neighborhood Loans,
Inc., a Gorporation

(Lender”} of the same date and covering the Pioperty déscribed in the Securly
Instrumentand located at

41804 S Komensky Ave 302

Alsip, IL 60803.

The Property includes. a unitin, together With an undivided interestinthe common
elements of, a condominium projectknown as:
Village Greene Condominium Phase IIl

{"Condeminium Project). If the cwners association or other entity which acts ior the
Condominium Projeet (“Owners Association”) helds tille to property for the benefit or
use ofits membérs or sharehalders, the Praperty zlso includes Borrower's interestin
the Owners association and the uses, proceeds and benefits of Borrower's interest.

FHA Muliistate Condominium Rider - /2014
Elfie Mae. Inc: Page 1 of 3. FHAISCONRL 0815
‘PEFROCLL {CLS)
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LOAN #: 2008002837

CONDOMNIUMCOVENANTS. In addition 1 the covenants-and agreements made
il the Security Instrument, Borrower and Lander further covenantand agree as follows:

A. Sciengas the Owners Assoeiation maintains, with a generally accepted insur-
ance carrier, a ‘master” of “blanket’ policy insuring all property subject © the
condeminium decuments, inclugding all impravements now existng or hereafter
srectec On'the Property, and such policy is satisfactory to Lender and provides
insurance eauarage in the amounts, for the periods, and against the hazarcs
Lender requires, including fire and other hazards included within the term
“axtended coverage,” and loss by flood, {o the extent réquired by the Secretary,
then: {i) Lender waives the provision in Paragraph 3 of this Security Instument
for the menthly paymentfo Lender of gne-twelith of the yearly premium instail-
ments for hazard insuraice on the Property, and (i) Borrowsr's obligation under
Paragraph 5 of this Security Sistrument o maintain hazard insurance coverage
oni the Property is deemed satisfied to the extent that the required coverage is
provided by the Qwniers Assotiation policy. Borrower shall give Lender prompt
notice of any Japse In required hizaid insurance coverage and of any foss
occusting from a hazard. In the everitdfa distribution of hazard insurance pro-
ceeds in lieu of restoration or repair following & [oss to the Property, wheiher
to the condominium unitor to the commor elements, any proceeds payable ©
Borrower are hereby assigned and shall be paid to Lender for application @ the
sums secured by this Security Instument, with ariy excess paid © the enfity
legally entitled thereto.

B. Borower promises o pay all dues and assessments.iripased pursuantto the
legal insruments creating and governing the Condominium Project

C. IfBorrower does natpay condominium dues and assessments when due, then
Lender may pay them. Any amounis dgishursed by Lender undet thiz mdragraph
C shall become additionai debtof Borrower secured by the Securnty Insivment.

Unless Borrower and Lender agree to cther twrms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be
payable, withinterest, upon riotice from Lenderto Borrower requesting payment.

FHA Mullistaie Condominium Rider - B/2014-
Elliz Maa, Inc. Page 2 of 3 FHAT5GOMRL 0815
=  PBTOOGLU (CLS)
12/30/2020 0138 PM PET
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LOAN #: 2008002837

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

ISELLE PENE,

FHA M s tate Coodat ium Rider - 32014

Ellis Mas, Inc. Page Jof 3 FHATSCONRL C813
PE700CLU (CLS)
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LOAN #: 2008002837
FIXED IMTEREST RATE RIGER

THIS Fixed Interest Rate Rider is made this 31st day of December, 2020 and is incorporated
int and shall be deemed o amend and supplementthe Mortgage (the "Security instument’) of the same date given by
the undersigned (the "Borrower”) o secure Borrower’s Nowe o Neighborhood Loans, Inc., a Corporation

{the "Lender”) of the same date and covesing the Property described in the Security Instumentand tocated at

11804 8 Komensky Ave 302
Alsip, IL. 60303

[ixed Interest R 2tz Zider COVENANI. In addition © the covenants and agreements made i the Security
Instrument, Borrower asia-Yender further covenantand agree that DEFINITION ( E ) of the Security Instument is
deleted and replaced by the &ilowing:

( E ) “Hote” means i promissory now signed by Berrower and dated December 31, 2020
The Note sties fhat Bomower owes Londer SEVENTY THOUSAND SIX HUNDRED NINETY FIVE AND NO/100*
IR R EEE RS R EEE R EERE S ENENENN] M EEEEETEZEEEEEE EEE X RN SR EEREEEEESEEE SRS R EEEE RN
Dollars (U.S. $70,695.00 ) pus ifterestatthe rate of 2.750 %. Borrower has promised © pay
this debtin reqular Periodic Paymeris and @ bay the debtin full notlater than January 1, 2051.

BY SIGKING BELGW, Borrower accepts and agrees w the terms and covenants contained in this Fixed interestRate
Rider.

L

GISELLE PEREZ

IL - Fixed Interesi Rate Rider

Ellie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLL (CLS)
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