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[ The property identified as: PIN: 12-12-425-009-1127

: fﬁddress:
| ‘street: 4833 N OLCOTT AVENUE

| 'street tine 2: UNIT 401 it
| City: HARWOOD HEIGHTS State: IL ZIP Code: . 60706

Lender. LoanCabinInc

| Borrower: Matiec Randazzo

Loan / Mortgage Amount: $201,100.00

Pursuant to 765 ILCS 77/70 et seq., this Certiicate authorizes the County Recorder of Deeds (0 raford @ residential
mortgage secured by this property and, if applicable, a-simultanecusly dated HELOC.

Certificate number: 6A3CBEAT-4483-474B-AD3F-FA2DCT64EQST  Execution date: 12115/2020
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When recordad, retuer in;
Loan Cabinfhe :
ATTN: CLOSING DEPARTMENT
1910 $ Highland Ave Sulte 240
Lomband, IL 60148.
aTT-828-2713

This instrument was prepared by:
Linda McWright -

Loan Cabin Inc

1910 Highland Ave , Suite 300
Lombard, IL. 60148

630-613-8386

R029- 1| Gl d-11

Title Order No.: 2020 1018648 M

Escrow No.: 2020 101 6848 M _
LOAN #: 135600006804 . :

: {Space Above This Ling Far Record'ay Oatal

MORTGAGE

[ MIN 1014427-0000006741-0
* VZRB PHONE #:9-888-679-6377

DEFINITIONS | ) 1 |
Wards used in multiple sections of this document are defined below and othes words are defiiex! in Sections 311,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also'pravidad in Section 18.

(A) “Security Instrumerit” means this document, which is dated December 18, 2020, together with all
Riders to this document. :
(B) “Borrower" is  MATTEQ RANDAZZO, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument. S i )
(C)} "MERS™ is Morigage Electronic Regisiration Systerns, Inc. MERSisa separata;mrporation that is acting solely as
a nominee far Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.

ILLINO!S - Single Family - Fannls MasFraddie iac UNIFORM INSTRUMENT Form a4 : LEDEOL 03
Ellle Mae, Ing. Page 1 of 12 i _ 15
* 5 - JLEDEDL, (CLS)

] $2/9512000 05:64 AM PST




UNOFFICIAL COPY

_ o N o | ST LOAN #: 135600008804
MERS is organized and existing under the laws of Delaware, and has an address and telaphone number of P.O. Box
12028, Flint, M1 48501-2026, tel, {880) 679-MERS. : S

(D) “Lender” is Loan Cabln Inc. :

E;n:;ra i:e- a Detaware Corporation, _ T 'argari_ii_éd _ah'd'existing under the laws of
g _  Lender's address Is 1910 8 Highland Ave Suite
- 300, Lombard, IL 60148 ' ' ' L e

(E} “Note" mears ine promissory note signed by Borrower and dated. December 18,2020, The Note

sintes that Borrower owes Lender TWO HUNDRER ONE THOUSAND ONE-HUNDRED AND NO/0Q® # ¢ =+ 2 s rvey

ShRadENnRIRAFhEen ok Ew R RN LD [ R AR L RN NI Iitii'**t,:-*'.-ti*ltttt DG"HIS(U.S. $2D1.1an }

plus intarest, Borrowei pas promiged fo pay this debtin regular Periodlc Payments and to pay the debt in full not later

than January 1, 2051. S

{F) “Prqgerty"-_ means the proj<ny that is described below under the heading “Transfer of Rights in the Proparty.”

{G) “Loan" means the debl evier.ced by the Note, plus interest, any prepayment charges and late charges dus undet

the Nots, and all sums due under inis Security Instrument, plus interest, i

~ (HY “Riders” feans ail Riders to this Selxety Instrument thal ars executed by Barrower. The fallowing Riders are to be
execyted by Borrower [check box as appicablel: - S :

(3 Adjustable Rete Rider . 1% Co idordnium Rider o D.:‘i:‘:-ecbnd Home Rider .

C} Balloon Rider [ Plamied iinit Development Rider -~ i) Otherts) (specify]

E 1-4 Family Rider O Biweekiy Payment Rider - Fixed Interast Rate Rider
VA, Rider S - '

{h “Applicable Law™ means all controlling applicable ‘edeial, state and Iocal statutes, regulations, ordinances and
administrative rules and ordars {that have the gffect of iav¢) »s well as gl applicable final, non-gppeaiable [udicial
-gpinigns. =
-~ {J} “Community Association Dues, Fees, and Assessments™ resns all dues, fees, assessments and athercharges
"~ that are imposed on Borrower or the Propesty by a condaminiur ag3ociation, homeowners association of similar
organization, : o i .
(K} “Electroni¢ Funds Transfer” means any transfer of funds, other thar 2 transaction originatéd by check, drafi, or
similar paper Instrument, which is inltiated through an electronic termingl, teicph anic Instrument, cornputer, or magnetic
tape so a8 fo order, Instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trane7ers initiated by lelephone, wira
 transfers, and automated clearinghouse iransfers. _ i :
(L) “Escrow Rems” means thase liems that are described in Section 3. LY
(M) “Miscellanecus Proceeds® means any compensation, settlement, award of damages, or procesds paid by any
third party (othet than insurance: proceeds paid under the coverages described T Section 5} {12 {i) damage to, or
" destrugtion of, the Properly; (i) condemnation or other taking of all or any part of the Propety; (ii¥) conveyance i liev -
of condemnation; or (v} missepresentations of, or omissions as 10, the value andfor condition of the ©ruperty.
{N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, of defauvit wn. the:Loan,
() “Periodic Payment” means the regulary scheduled armount due for (1) principe) and intarest uiider the Note, plus
(#).any amounte under Section 3 of this Securlty Instrument, BRI
{P} “RESPA” means the Real Estate Setilement Procedures Act (12 U.8.C. §2601 ot seq,) and its.implementing
regulation, Regulation X (12 C.F.R. Part $024); as they might bs amended fram time to time, or any additional or
successor legisiation or requlation that govers #he same subject mattst; As uged in this Security Instrument, “RESFA’
rafers to all requirements and restrictions that are imposed in regard o & “federally related mortgage loan” even ifthe
LLoen does not qualify as a "federally refated morigage lpan® under RESPA. - :
(0) “Successor in Interest of Borrower” means any party that hag taken title to the Property, whether or not that party

nas assumed Borrowsr's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY | . LoANmTIImORM
Thig Security Insirument secures to Lender: (i) the-repayment of the Lo, and all renewals, extensions and medifications
of the Nota;‘and {il) the performance of Bofrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower doss hereby mortgage, grant-and convey to MERS {salely as nominee for Lender and
Lender’s suecessors anid assigns) and 1o the successors and assigns of MERS, the following deseribed property located
in the County [Type of Recording Jurisdictior] of Cook - : '
{Name of Recording Jurisdiction], i

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # 12-12-425-00841127 |

which currently has the atdress of 83 N OLCOTT AVE UNIT 401,.Ha'|wood Helghu,

[Winois $0706 ("Property Aidress™).
{Zip Coife]

TOGETHER WITH allthe improvements now os' e aafter erected onthe propérty, and all sagements, appurtenances,

C meioy]

and fodures now or hereafter a part of the prapsrly. Al repl>cements and additions shall also be coverad by this Security

instrument. All of the foregoing is refemed to in this Security Instrument gs the 'Property.” Borrower understands and

agrees that MERS holds only legal tille to the interests gramc.d.y Barrower in this Security Instrument, but, if necessery
to comply-with law or custom, MERS (as nominae for Lender nd ‘Lehder's suctessors and assigns) has the right: 1o
exarcise any or all'ofthose interests, Including; but not Tirmited to; tha vight to foreclose and sell the Property; and fo take
any action required of Lender including, but not Timited to; reléasing 2id canceling this Security Instrumient.

ECRROWER COVENANTS that Borrower is lawfully seiged of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and thet the Property is unencumbard, except for encumbrances of reeord,
Borrower warrants and wifl defend generally the fitle to the Property against w-claims and demands, subject to any
encumbrances of record. 2V

THIS SECURITY INSTRUMENT cembines urifforr covenants for national '-'uafe ane nonuniform covenants with
limited variatians by jurigdiction to constitute & unifosm security instrument ::wenng real propery, -

UNEFORM COVENANTS. Borrower and Lender covenant and sgree asfollows: - .

1. Payment of Principa), Interest, Escrow items, Prepayment Gharges, and Late Charges, so-rawer shall pay
when dua tha principat of, and interest on, the debt evidenced by the Nate and any prepayment charges g late charges
due under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments due under the
Note and this Securlty Instrument shalf be made in U.S. currency. However, if any check or other instrument received

by Lender as payment under the Nots o {his Security Instrument is retumed to Lender unpaid, Lender may fequire that
any or all subsequent payments due under the Nots anid this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; (c) certilied check, bank check, treasurer’s check or cashisr’s
check, provided any such check is drawn upon an institulion whoge deposits ara insured by a federal agency,
instrumeritality, of entlty; or {d) Electronic Funds Transfer. . - i o

Payments are desmed received by Lender when received at the Jocation designated in fhe Note or 2t such other
location as may be designalted by Lender i accordance with the notice provisions in Section 15, Lender may return any
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) S E  LOAN #: 135600006504
payment o partiaj payment If the payment or partiai payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payrant insufficient to bring the Loan cucrent, without waiver of any rights hereunder o
prejudice toits rights to refuse such payment or partial payments in the futire, but Lender Is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender nped not pay interest an enapplied funds. Lender may held such unapplied funds.untit Borrower makes
payment ter bring the Loan cufrent. If Borrower does not do so within 2 reasonable pesiod of time, Lender shall either -
apply suchfunds or retum them to Borrower. If not apptied earfier, such funds wil be appiied to the outstanding principal
haiance under the Note immediately priorto forectosure. No offset or claim which Borrower might hiave now of in the
future against Lender shall ralieve Borrower from making payments dus under the Note and this Security Instrument -

or perfoming the-covenants and agreements secured by this Security Inslrument. . e _ _

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments.accepted -

and appliad by Lender shall be applied in the following order of priority. {a) interest due under the Note; (b} principal

‘due under the No's; {¢) amounfs due under Section 3. Such payments shall be appiied o each Periodic Payment inthe

orderin which it becamne due. Any remaining amounts shail be epplied first to late charges, second to-any other amounts.
due under this Secarity Instrument, and then to reduce the piincipal balance of the Note, -

If Lender receives 4 soyment fram Borrower for a delinguant Periodic Payment which includes a sufficient amount

to pay any fate chargs tue, e payment may be applied to the delinquent payment and the late charge, 1#more than

one Periotlc Payment is outseiiding, Lender rnay apply any payment reeived from Borrower to the repayment of the
Perlodic Payments if, and to the @ ent that, each payment can be pald i full, To the extent that any excéss exists after
ihe payment is applied to the ful! yayment of one.or more Peiodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sit21i o applied #irst to any prepayment charges and then as described inthe Mote.
Any application of payments, insure’ e proceads, or Miscellaneous. Proceeds to principal due ynder the Note shall
not extend or postpone the due date, or chinge the amount, of the Periodic Paymenis. '
3. Funds for Escrow ltems. Borrower shuii oay to Liendes on The day Periodic Paymenis are due under the Note,
~ until tha Note is paid in fuf,, a sum (the *Funds"} wpiovide for paymeént of amounts due for: (a) taxes and assessments -
and other items which can attain priotity over this Srienrity Instrument as & fien or encumbrance on the Praperty, (b)
lsasehold payirients or ground rents on the Property, if any;.(c) pramiumg for apy and sll insurance required by Lender
under Section 5; and (6) Mortgage Insurance premiums, if aiy, or any sums payable by Borrower fo Lender in fieu of
the payment of Mortgage Insurance preémiums in accordancs with the provisions of Section 10. These ftems are called
“Escrow Hems.” At origination oc at any time during the temm of in% Lnan, Lender may require that Comminity Association
Dues, Fess, and Assessmants, if any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow ltem. Boirower shall promptly fumish to Lender all notices Uf amounts to'be paid under this Section. Borrower

shall pay Lender the Funds for Eserow ltems unless Lerider waiveg Brower's obligation to pay the Funds for any or - '

all Escrow ltefns. Lender may walve Borrower's obligation 16 pay to Lender Fanax for any or al Escrow lterns &t any time.
Any such waiver may only be in writing. In the event of such waiver, Bormower ahal, pay directy, when and where payable,
the amounts due Eor any Escrow Hams for which payment of Funds has been waved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pariod as Lender may require. Borrower's
obligation to make such paymenis and to provide recelpts shall for al purposes;t > deemed to be a covenant-and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreanent” is used in Section 9. If
" Borrower Is obligated to pay Escrow ftems directly, pursuznt io & waiver, and Borrower fails 10 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9-and pay such amount ard Egriower shall then be
obligated under Saction 8 1o repay to Lender any such amount. Lender may revoke the waiver a3 w any of akl Escrow
Tterns at any time by @ notice given.in accordance with Section 15 and, upon such revocation, Bar.ovrer shall pay to
 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an-.amount (&) sufficient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b} ot to axcoed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due-on the basis of current data and reasonable estimates of axpenditures of future
Escrow ftems or otherwise in accordance with Applicable Law. N L _

The Funds shali ba held in an instituiion whose deposils are insured by & federal agency, instrurnentality, or entily
(including Lendeé, ¥ Lender is-an institution whose deposits are so insured) of in any Federal Home Loah Bank. Lender
- shall apply the-Funds to pay the Escrow lHems no later than the tima specified under RESPA. tender shall not charge -
Barrower for holding and applying the Funds, annuaity analyzing the escrow account, or verifying the Escrow ltems,
- unless Lender pays Borrower interest on the Funds anid Applicable Law permits Lender to make such a charge. Unless
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&n agresment is made inwriting or Applicable Law requires inferest to be paid on tha Funds, Lender shall not be required

to pay Borrower any interest or samings on the Funds. Borrower and Lender can agree in writing, however, that interest

;ha;é:g g::d on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
¥ AT N

I there is & surplus of Funds held In escrow, &5 defined under RESPA, Lender shall account to Bormrower for the
excess funds in accordanice with RESPA. | there s 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrawer as required by RESPA, and Borrower shall pay to Lendar the ameunt necessary 1o make up the
shoriage in actordance with RESPA, but in no more than 12 morithly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shafi pay to
Lender [thg.amnunt necessary to make up the deficiency in actordance with RESPA, but in no more than 12 monthly

Upon payment in full of al} sums secured by this Securily Instrument, Lender shall promptly refund to Borower any
Funds hefd by Lzaver, - B _

4. Charges; Lians. Borrower shali pay alf taxes, assessments, charges, fines, and impositicns altributable io the
Property which ¢an #iizin priority oves this Securfty Instrument, leasehold payments or ground rents an the Property,
if any, and Community Arsaciation Dues, Fees, and Assessments, if any, To the gxtent thist thiese kems are Escrow ltems, *
Borrower shall pay theniia 1z manner provided Iy Section 3. . - _ I :

Borrower shall promptiy fstharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lisn in a manner acceptablé to Lender, but only so long.
as Borrower is performing suth agreemient; (b} contests the lizn in good faith by, or defends against enforcement of the

lien in, legal proceedings whith in Leidar's opinion operate fo prevent the enforcement of the lien while those o

pracesdings are panding, but only until such nicceedings are concluded; or (c} secures from the holder of the fien an
agreement salisfactory o Lender subordiniiting the lien 1o this Security. Instrument, If Lender determinas that any part -
of the Property is subject o a lien which can e.ain priosity ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the G#'e nf which.that notice is given, Borrower shall satisfy thelien or take
one or more of the actions.set forth above in this-Seron 4, _ e N

Lendermay require Borrower o pay a ohe-time ch.arge for a real estate tax verification andfor reporting service used
by Lander in connection with this Loan. o _ o . :

5. Property surance, Borrowar ghali keep the improves 1ents now existing or heteafter arected on the Propenty -
insured-against loss by fire, hazards included within the term "extanded coverage,” and ary other hazards inchiding, -
but rot limited to; earthquakes and flocds, for which Lender requizes insurance. This insurance sheli be maintained in -
the amounts (including dedictible ievels) and for the periods that Ledder requires. YWhat Lender requires pursuant to
the preceding sentences can changs diring the term of the Loan. The idsurance carrier providing the insurance shall

be chosen by Borrowar subject to Lender's right to disapprove Borower’s chiice, which right shall not be exercised

unreasonably, Lender may require Sorrower to pay, in connection with this Lo, ither. (a) & one-time charge for flood
~ zone’ detemmination, certification and tracking services; or {b) a cnetime: chirgs for fiood zone determination and
certification services and stibsequent charges each time remappings. o simildr chanzes occur which reasonably might
affact such determination o cerification. Borrower shiall also be responsibie for the payment of any fees imposed by
the Fedaral Emetgsncy Managément Agency in connection with the. review of any flocd zone determingtion resulling
from an objection by Borrower, R
If Borrower fails to, maintain any of the coverages described above, Lender may. obtair-lasuance coverage, at
Lender's option and Borrgwer's expense. Lender is under no obiigation to purchase any paticu’s type or amount of
 coverags. Therefore, such coverage shall cover Lender, but might or might not protact Scrrower, Surrower's equlty in
the Property, or the contants-of the Property, against any visk, hazard or liability. and might provide ¢rozler of lesser
caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cogt of insurancé that Borrower could have obtained. Any smounts disbursed by Lender
© under this Section 5-shall become additional debt of Borrower secured by this Security Instriment. These amounts shall
" paar inferest at thie Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
" Lender to Borrower requesting payment. : o - SN _

All insurance. policies required by Lender and renewals of such-polickes shall be subject to Lender's right fo
disapprove such policies, shall mclude a standard _murtgage;chuse._and_sh'an naing Lender as mortgagee andlor as
an additional loss payee. Lender shall have the right to hald the pofcies and reriewal certificates. If Lender requires, .
Borrower shall promptly give to Lender all receipts of paid premiums and renewal roticas, if Barfower obtalns.any form
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gf insurance coverage, not otherwise required by Lender, fer damage to, or destriction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as.an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proot
of loss If not made promptly by Borrawer. Unless Lendes and Bormower ctherwise agree in writing, ahy insurance -
proceeds, whether of nét the underying insurance was required by Lender, shall be applied to restoration. o repair of
the Property, ifthe restoration or repair is econormically feasible and Lender's security is not lossened. During such repair
and restoralion period, Lender shall have the right to. hold such insurance proceeds Untll Lender has had an opportunity
fo inspect such Property to ensure the work has been completed to 1ender's salisfaction, provided that such.inspection
shall be undartaken prompiy. Lender may disburse proceeds for the vapairs and restoration in a single payment or in
a series of prograss payments as the work is completed. Unfess an agreenient is made in writing or Applicable Law
requires interest to be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Feas for public adjusiers, or othar third parties; ratained by Borrower shall not be paid out
of the insurance: sroceeds and shall be the sole cbligation of Borower. if the restoration or repair is not economically
faasible ér Lender's security would be lessened, the insurance proceads shal be applied to the sums secured by this
Secwrity lnstrumend, iisather of not then due, with the excess, if any, paid to Borrower, Sich insurance proceeds shal
be applied in the order pruvided for in Section 2. [

It Borrowsr abandons = Property, Lender may {ile, negotiaie and seftle any available insurance claim and related
matters. (f Borrower does nat reznond within 30 days t¢ a notice from Lender that the insurance carier has offered to
seftle a claim, then Lender may nugotiate and settle the claim. The 30-gay period will begin when the notice is given.
In either event, or if Lender acgusas the Property under Section 22 ur otherwise, Borower hareby assigns to Lender
(a) Bommower's rights to any insurance: pros#eds in an amount notio excesd the amotints Unpaid under the Nole or this -
Secusily Instrument, and {b) any other 4 Borrower’s rights {othez ihan the right to any refund of uneamed premlums
pakd by Borrower} under all insurance po'icien toverng the Properly, insofar as such rights are applicable to the
coverage of the Propesty. Lender may uss ive insurance proceeds either to repair or restore the Propetly or to pay
armounts unpaid under the-Note of this Security 1isiriment, whether of nat then due..

$.  Occupancy, Borrower shall ocoupy, estaizes’. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and =hall continue to occupy the Property as Berrower's principel
rasidence for at least one year after the date of occuparcy, Lnless Lander otherwise agrees in writing, which consent
shall not be unreasoniably withheld, or unless extenuating circ smstances exist which are heyond Borrower's control

7. Pressrvation, Maintenance and Protection of the Pror.érty; Inspections. Borrower shall nol destroy, damage or
impair the Property, allow the Properly to deteriorate or cormmit wast= o1 the Property. Whether or not Borrowes is residing
in the Properly, Borrowar shall maintain the Property in order to prevent e Property from deteriarating of decreasing in value
due to Its condition, Unless it is determined pursuant to Section 5 thet rz;7air or restoration is not sconomically feasible,
Borrawer shall promptly repair the Progerly if damaged to avoid furthe’ deterioration or damage. if insurance of
condemnation proceeds are paid in connectioh with damage to, or the taking of, thr: Property, Borower shail be responsible
for repairing or restoring the Property only ifLendet has released proceads for SUC {10868, Lender may disburse procesds
for he répakis and restoration in-a single payment or in a saries of progress payrrients as the work is completed. I the.
insurance or condesnnation progeeds are-not sufficient to repak or restore the Propesty, bc rower is hot sefieved of Bomower's
obligatiort for the completion:of such repaif of testoration, - - K G

Lender or its agent may maké reasonable enlries upon and inspections of the Property. '/ & has reasonable causs,
Lender may inspect ths interior of the improvemants on the Property. Lender shall give Boreowr ofice at the time of
or ptior 16 such an interior inspection gpecifying such reasonable cause. - _ L

8. Borrower's Loan Application. Bomower shall be in dafault If, during.the Loan applicatici Jrocess, Borower
ar any persons or entities acting at the direction of Bomrower or with Bomowar's knowiedge of conge: f gave materially
false, miskeading, or haceurate information of statements toLender {or failed to p ide Lender with mateiial information)
in connection with the Loan. Material reprasentations include, but are not litnited te, reprasentations concerning -
Borrower's occupancy of the Property ag Borrower's principal residence. Ik _ _

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Bosrower
fails to perform the covenanis and agreemenis contained in this Security {nstrument, {b) _there_is 4 tegal proceeding that
might significantly affect Lender’s interest in the Propeity andfor rights under: ;his'.Se::urity Instrument (s.uch as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which miay attain priority
over this Security Instrurment of to enforce laws or regulations), or (¢} Bomower has absndoned the Property, then Lender . .
mmay do and pay for whatever is reasonable or appropriate to protect Lender's interest in the. Property and rights under
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this Security Instrument, including protecting andfor assessing the vaiue of the Property, and securing andfor repairing
the Praperty. Lender’s-actions can inciude, but 76 not limited to: {) paying any sums secured by a lien which has priority
aver this Security instrument; {b) appearing In court; and (c} paying reasonable attorneys’ fees to protect its interestin
the Property andfor rights under this Security Instrument, incirding its secured position in a bankruptcy proceeding. '
Sscuring the Property inclides, but is not limited to, entering the Property to make repatrs, change locks, replace or -
board up doors and windows, drain water from pipes, eliminate building or oiher code vickations or dangerous

conditions, and have utilities turned on or off. Afthough Lander may take action under this Section 8, Lender does not
have to do =0 and is not under any duty or obligation to do so. itis agreed that Lender incurs na liability for ot taking
any or all actions authorized under this Section 9. - . :
Any-amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sedurity Instrument. Thege amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
If this Secur/ Instrument is on a leasehold, Botrower shall cotrply with al the provisionis of the lease. Borrower shalt
not surrender the keanshold estate and interests herein coriveyed or terminate or cance! the ground lease, Barrower shall
" not, without ihe express writien consent of Lender, alter or amend the ground lease. if Borrower actjuires fee titie to the
 Property, the leasehoiy it the fee title shall not mergs unless Lender agrees to the merger in writing. _

10. Mortgage Insurance, if Lenderrequired Mortgage Jnsurance 3s & condition of making the Loan, Borower shall
pay tha premiums: required tomzintain the Mortgage Insurance in effect. I, for any reason, the Mortgage insurance
coverage required by Lender cuarzs to be available from the mortgage insurer thaf previcusty provided such insurance
- and Borrower was required to imake saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the- premiums réatr=d to-obtain coverage substantially equivalent to the Morigage [nsurance
previously in effect, at a cost substantizity gonivalent 1o the cost to Borrawer of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer s=lecied by Lender, if substantially equivalent Mortgage Insurance coverage
is not available, Barmower shall contirtue fo pay i, Londer the amount of the separately designated paymants that were due
when the insurance coverage ceased io bein effect Lender will accept, use and retain these payments as a non-refundable
loss raserve in fie of Morigage Insurance. Such lose r=seive shal be nion-refundable, notwithstanding thefact that the
Laan Is uliimately paid in full, and Lender shall-not by rerfuired to pay Borrower.any interest or eamings on such loss
raserve. Lender can.no lenger requine 1oss resarve payl 1onis if Mortgage Insurance coverage (in the amount and for
tha period that Lender requires) provided by an insurer salected by Lender again bacomes availabls, is obtained, and
" Lender requires separately designated payments toward the gremiums for Mortgage Insurance, if Lender required
Morigage Insurance a2 a condition.of making the Loan and Boriower was required to-meké separately designated
~ payments toward the premiums for Mortgage insurance, Borrowst shall pay.the premiurns required to maintain
Mortgage Insurance In, effect, or to provide a non-refundable loss reserve. uniil Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Bortow or ard Lender providing for such termination
or untis termination i required by Applicable Law. Nothing in this Section 10 aleits Bomower's obligation to pay interest
at the rate provided in'the Note, _ . .

Mortgage Insurance reimburses Lender (orany entity that purchases the Note! for certaln losses i may-incur if -
Bomower does not repay the Loan as ajreed. Borrower is not a party to.the Mortgagc: Insuirance. '

Mortgage insurers evaluate their tolal risk on all sueh insurance in force from tithe to fime, and may enter into -

" agreements with other parties that shate o modify their risk, or reduce losses. These agroements are on terms and
conditions that are satisfactory to thé mortgage insurer and the other parly {uriparties)-_to__i.‘_::se_agreem,ents. Thase
agreements may require the morigage insurer to make paymients using any source of funds that ‘e morigage insurer

- may have avaliable (which may include funds obtained from Morlgage Insurance premiums).

As a result of thase agreements, Lender, any purchaser ofthe Note, ancther nsurér, any reinsurer, ally cther entity, or

any affiliate of any of the faregoing, may receive {directty or indireclly} amounts thal derive from {or might be characterized

as) a poriion of Bofrawar's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of reducing losses. If siich agreement provides thai an affiliate of Lender takes a share of the insurer's risk in exchange
for 2 share of the premiims paid o the insurer, the arrangement i often termed “captive reingurance.” Further:

{a) Any such agreements will not affect the amounts thét Borrower has agreed to pay for Mortgage
_Insurance, of any other terms of the Loan. Such agreements will not increzse the amount Borrower will owe for
Mortgage InsiTance, and they will not entitle Borrower to anyrefund. -

(b} Any such agreemants. will not affect the rights Borrower has - if any - with regpect to the Mottgage.
Insurance uinder the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Single Farily - Fannie Maa/Fredis Mac UNIFORM |NSTRUMENT Form 3014 1404

Eliie Mze, Inc. " page 7 of 12 B MEDEDL 0345
.- . ILEDEDL(CLS)

12M 12020 09:54 AM PST




UNOFFICIAL COPY

o . LOAN #; 135600006804
receive certain disclosures, 10 request and obtain cancelfation of the Mortgage Insurance, to have the Morigage
Insurance terminated sulomatically, and/or to receive a refund of any Mortgage Insurance premiums. that were
unearned at the time of such cancetlation or terminztion. A . o

11. Assignment of Miscellaneaus Proceeds; Forfeiture, All Miscellaneous Proceeds are hareby assignad to and
shall be paid to L.ender, o . [

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the Propary, if the
restoration or repair is ecariomically féasible and Lender’s security is not lessened, During such repak and restoration period,
Lender shall have the right 1o liold such Miscellansous Proceeds unflf Lender has had an opportuniy fo inspect such Property
o enstrre the work has been completed to Lender's satisfaction, povided thal such inspection shall be undertaken promptly.
- Lender may pay for the repaks and restoralion b a single disbuisement or in a saries of progress payments as the work is

completed. Unless-an agreement is made In writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay: Borrower any interest or earings on 'such Miscallaheous Proceeds. If the
restoralion or repsit is not economically feasible or Lender's securify woutd be [essened, the Miscellansous Proceeds shall
be applied to the BUi15 Secured by this Securiy lnstrument, whether or not then dise; with the-excess, if any, pald {o Bamowst,
Such Miscellaneous Piuseeds shall be applied in the order provided for in Section 2, . B _
In the eventof atctabicking, destruction, orloss in value of the Property, the Miscallanecus Procoeds shall be applied
to the sums secured by tie Security Instrument, whether os wat than due, with the excess, if any, paid to Barrower.
tn the event of a partialiskirg, destniction, or loss in valkue of the Property in which the fait market value of the Property.
immediately before the partial taking, destruction, or loss in value is equal to or greater than'the amount of the sums
- secured by this Security Instrumeii immediately before the partial taking, destruction, or Joss in value, unless Borrower -
and Lender ctherwise agree in writirg, the sums secored by this. Security Instrumant shall be reduced by the ameunt
of the Miscellaneous Proceeds multiplies by ihe following fraction: (a) thelota! amount of the:sums secured immediately
bafore the partial taking, destruction, of Yo's in'value divided by {b) the fair market valie of the Propetty immediately
befre the partial taking, destruction, of loss il va'ue. Any balance shall be paid 1o Borrower.
in the everit of a partial iaking, destruction; oriess in value of tha Property in which the fair market value of the Property
immediately before the partial taking, destrugtivii ar loss in value is less. than the amount of the sums ‘secured
immediately before the partial taking, dastruction, ‘o, los* ™ valus, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Ingtrument whether or not
the sums are then due, R R IR '
' If the Property Is abandoned by Bormower, or If, after notice o, Lender to Borrower that the Opposing Party (as defined
in the next senténcs) offers to make an awasd fo settle a claim for uanages, Borrower fails to respond to Lender within' -
30 days-after the date the nofice is given, Lander [s authorized to collect and apply the Miscellaneous Preceeds either -
- to restoration or repair of the Property or 16 the sums secured by thic _éecuritsr;trist_mmeni._wriether or not then due.
*Opposing Parly” means the thied party that owes Borrower Miscellansous: Procesds: or the party against whowm
Borrower has a right of action in regard to Miscellaneous Proceeds. i

Borrower shall be in default if any action or proceeding, whether civil or cyimi1al,is begun that, in Lender'sjudgment,

couk! result in forfelture of the Property of othar material impaiment of Lendsr's ircersst in the Property of rights under
 this Security Instrument. Borower can eure such a default and, if acceleration has (ccurred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a rufing tha, ir Lender's judgment, precludes
farfetture of the Property or olher matarial impairment of Lender's interest in the Property o' rights under this Securily
_ Instrument, The proceeds of any award or claim fof damages that are attribitable to the impainmart of Lender's interest
in the Property are hereby assigned and shail be paid to Lender. S N
All Miscelianeous Proceeds that are not applied to-resteration or repair of the Property shail be 7pplied in the order
provided-for in Section 2. _ -; _
12. Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security nstrument granted by Lender to Borrower or any
‘Sucsessor in Inferest of Botrower shall not operate o release the liabillty of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence procesdings against any Successorin Interest of Borrower or to
refuge to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower oF any Succeseors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without {imitation, Lender's acceptance of paymants from third

" persons, entities o Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or praciude the exercise of any right or remedy. _ . :
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress

that Borrowet's obligations snd liability sha#l be joint-and several; However, any Bomower whe co-gigns this Security [
Instrutment but does rot exacute the Note {a "casigner™); {a) s co-signing this Security instrument only to morigage, K

grant and convey the co-signer's nterest in the Property under the tems of this Security instrument; (b) is not personally
obligated to pay the sums sécured by this Security Instrument; and {c) agrees that Lender and. any other Borrower can
agree fo axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument.of
the Note without the co-signer's consent, i .

Sub[act to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations
- under this Seaurity Instrument in writing, and s approved by Lender, shall obtain all of Borrower's.rights and benefits
under this-Security Instrument. Borrower shall not be released from Borrower's obligations and Tabiiity under this .
Security Instrument unless Lender agrees to such release in writing. The covenants and agreernents of this Security -
instrument shall bind (except as provided in Saction 20)-and benefit the succassors and assions of Lender.

14, Loan Chavges. Lender may charge Borrower faes for services performed in connection with Borrower's defauk,

for the purpose. of protecting Lender's nterest in tha Property and rights under this Security nstrument, including, but
net limited to, attoraey ' fees, property inspection and valuation fess. In regard to any other fees, the abserice of exprass
authority in this Securiivinstrument 16 charge a specific fee t0. Borrower shall not bie construed as a prohibition on the -
charging of such fes, L2474t may net charge fees that are exprossly prohibited by this Security. Instrument or by
Applicable Law, : ' . ST

If the Loan is subject 1o @l vihich sets maximum loan charges, and that law s finally intarpreted so that the interest
or cther loan charges collegted ur o be collected in connection with {he Loan exceed the parmitted limits, then: (a)
any such loan charge shll be reduced bethe amount necessary to reduce the charge to-the permitied limit; and (b}
any surns akeady collected from Borrowver which exceeded permilted kmits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing th prit.cipal owed under thia Note or by making & direct payment 1o Barrower.
If @ refund reduces principal, the reduction wiii be treatad as a partial prepayment without any prepayment gharge -
(whether or not a prepayment charge Is provided for under the Note). Bofrower's acceptance of any such refund made
by divect payment to Borrower will constitute a wanv-r-of any tight of action Borrawer might hava arising out of such
overcharge. ' - : .

15, Notices, All notices given by Bomower or Lende' in connection with this Security Instrument must be in writing.
~ Any natice to Barrower in conhaction with this Securily insiruinent shafl be desmed to have been given 10 Borrowar
- whan mafled by first class mall or when acfually delivered to garmwer's hotice address if sent by other means; Notice
to any one Borrower ghakt constitute netice to all Bofrowers unies Apolicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Bormower has se3ignated & substitute notice address by notice
to Lerider. Borrower shall promptly notify Lender of Barrower's chanet ot address, If Lender spacifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chiange of address through thigt specified
procadure. There may be only one designated nofice adidress wnder this-Security Instrument at any cne time. Any
natice {0 Lender shall be given by delivering it or by making it by first class mai t5 Londer’s address stated herein unless
Lender has desigriated another address by nolice to Borrower. Any notice in coresion with this Secury Instrument
shafl not be deemed ta have beén given to Lender until sictually received by Lenter. )f any notice required by this
Security instrument is 2fso required under Applicable Law, the Applicable Law requiremeni will satisty the carregponding
requirerent under this Securky Instrument. I :

16, Governing Law; Severability; Rules of Construction. This Secuilty Instrument shall e woverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obiigations contansd in this Security
Instrument are subject to any requiraments and fimitatiors of Appicabla Law, Applicable Law might 2.pl'citly or implicitly
aflow the partiesto agree by contract or it might be silent, but such silence shall not be construed as a protiaition against
agreemert by contract. In the event that any provision or clause of this Security Instrument.or the Note conflicls with
Applicable Law, such confiict shali not affect other provisions of this Security Isstrument or the Note which can b given
‘effect without the conflicting provision. N _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding nedter
words or words of the feminine gender; () words In the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discrefion without any obligation to take any sclion. -

17, Bortower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest ln Borrower, As used in this Section 18, "Interest in the
Property” means any jegal or beneficial interest tn the Property, including, but not limited to, those beneficial interests .
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transferred in a bond for deed, contract for dead, installment sales conirast or escrow agreement, the intent of which
is the transfer of tithe by Borrowe at a future date to & purchaser. - S

if all or any part of the Proparty or any interest in the Property s sold or transferred (or if Borrower is not a natural
parson and a beneficial interest in Borrower is seld or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured. by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law, ik

If Lendar axercises this option, Lender shall give. Borrower notice of acceleration; The noticé shall provide a pericd
of not less than 20 days from the date the notice is given in accordance with: Section 15 within which Bomower
must pay all sums secured by this Security Instrument. if Barmower fails to: pay these sums prior 1o the expiration of
thlsaperiod, Lender may nvoke any remedies permitied by this Security Instrurvent without further notice or demand
on Borrower. : o : :

19, Borrower’s Right ta Réinstate After Accelesation. I Barrowar meets certain conditions, Borrower shall have
the right to have aMorcement of this Security Instrament discontinued at any time prior to the sarliest of: {a) five days
- before sale of tha Froperty pursuant to Section 22 of this Security Instrument; (b) such other pesiod as Applicable Law
- might spectly for i igimination of Barrower's tight to reinstate; or (¢} entry of a judgment enforcing this Security
- Instrument. Those cusditcns are tat Borrower: (3) pays Lender all sums which then would be due under this Security

Instrument and the Note s i ho acceleration had occurred; (b) cures any default of any other covenants or agreements;
*{c) pays all expansas incwisec i enforcing this Security Instrument, inchuding, but not limRted to, reasonable atiorneys’
fees, property inspaction and vah ation fees, and other fees incurred for the purpose of protecting Lender'sinterestin .
the Propsity and rights under tsls Security Instroment; and (d) fakes such attion a¢ Lender may reasonably require to
assure [hat Lender's interest in the Fropatty and rights undes this Secwrity Instrument, and Borrower's obligationio pay
fhe sums secured by this Security Instriznent shafi continue unchanged unless es otherwise provided under Appiicable
Lew. Lender may require that Borrower pay suct reinstalement sums and expensas in one or morg of the following forms,
as selected by Lender: (a) cash; (b) money uicar; {€) certified check, bank check, traasurer’s check or.cashier's chack, -
- provided any such check is drawn upon an insiiaticn whose deposits are insured by a federal agency, instrumentality -
or entity; or (d) Electronic Funds. Transfer, Upon ;sstatement by Bomowar, this Security Instrumen arid obiigations
secured heraby shall rerhain fully effective a5 if-no acceleration had occurred. However, this right to relnstate shall not
apply in the case of acceleralion Under Saction 18. SN e - '

20. Sale of Naté; Chanige: of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(together with this Security Instrument) can ba sold one or mare times without prior notice to Borrower. A sale might - '

result in @ change in the entity (known at the *Loan Servicer) el ot llects Periodic Payménty due under the Not and
. this Security Instrument and performs. other mortgage loan $&viciwy obligations undar the Note, this Security -
 Imstrument, and Applicable Law: There also might be one of micre ch=rges of the Loan Servicer unrelated to a saleof
the Note. If there i a change of tha Loan Servicer, Borrower will be given wriien notice of the change which wil state. -
the name and address. of the new Loan Servicer, the address to which cavinents should be made and.any other
information RESPA requires in connection wilh a notice-of transter of servicing. I tiv; Note s sold and theroafter the Loan
i serviced by a Loan Servicer other than the purchaser of the Note, the morigage 'oar. servicing obligations to Borrower
will remaiin with the Loan Servicer or be transferréd to'a successor Loan Servicer ¢nd are not assumed by the Note
purchaser uniess olherwise provided by the Nate purchaser. Co .

Neithér Borrower nor Lender may commenca, join, or be jeined 1o any judicial action (a¢ eifrior an individual litigant
or the member of a class) that arises from the cther party's aclions pursuant to this Security Inzrnent or ihat alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily Fistrument, untit such’
Borrower ar Lender has notified ihe cther party. (with such ngtice given in compliance with the requi,enants of Section
- 148} of such allsged brasch énd afforded the other party-hereto a reasorable period after the giving ¢ such notice t

take corrective action. [FApplicable Law provides a time petiod which must elapse before cenain action can be taken, -
“that timie period will be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and. .
* opportunily to cure giver: to Borrower pursuartio Seciion 22 and the notice of acceleration given to Borrower pursuant -

" to Saction 18 shall be desmed to satisfy tha notice and opportunity to take corrective action provisions of this: Section
20. A R : :
21, Hazardous Substances. As used in this Section 21: (a} ‘Hazardous Substances” are thosa substances definad

as toxic of hazardous substances, poliutants, or wastes by Envirorrental Law and the following substances: gasoling,
keicsene, other fiammable or toxic petroleum products, ‘toxic pesticides and herbicides, volatile Solvents, materials
containing asbestos or formaldehyde, and radioactive materials, () “Environmental Law” means federal kaws and laws
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of the jurisdiction where the Property is located that refate o health, safety or environmental protection; (¢}
*Emvironmentsl Cleanup® includes ariy response action, remedial action, or removal action, a3 defined in Environmental
Law;. and {d) ah “Environmental Conditlon’ means a condition that can cause, contribute to,-or otherwise trigger an
Environmental Cleanup. _ - - :

- Bofrower shall not cause or permit the piesence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to ralease any Hazardous Subistances, on ¢r In the Propesty. Bowower shall not do, nor allow anyone elss
to do, anything affecting the Property (a) that is in violalion of any Envirenmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence; use, o release of a Hazardous Substance, creates a -
candition that adversaly affects the value of the Property. The preceding two sentences shall ot apply ta the presencs,
use, or siorage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
aperopriate to normal residential uses and to maintenance of the Properly (inctuding; but net limited to, hazardous
substances in consumer products). - _ e -
Borrowsr shzl nromptly give Lender written nofice of (a) any investigation, claim, dernand, lawsuit or other action
by any govemmericz] or regulatory agency or private party involving the Proparty and any Hezardous Substance or
Environmental Law of which Boriower has actual knowledge, (b} any Environmental Condition, inchxding but not fimited
to, any spiling; leakiy ischarge, relesse or threat of release of any Hazardous Substance, and (c) any. condition -

- caused by the presence, vis or relaase of Hazardous Substance which adversely ‘affects the value of the Peoperty.

 If Borrower leamns, or is notfied by any governmental or reguiatory authority, or any private parly, that any removal or
other remediation of any Hazzidius Substance affecting the Property is necessary, Borrower shall promptly take all
necessary femedial actions in asLordance with Environmenta! Law. Nothing herein shall create any obligation on kender -
for an Ervironmental Cleanup.

NON-UNIFORM COVENANTS: Barrov'er and Lender further covenant and agrea as follows; .
22. Acceleration; Remedies. Lender siizii lve notics to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Srcurity instrument (but not prior to acceleration under Section 18
unless Applicable Law providas otherwise). The r«otice shall specify: {a) the default; (b) the action required to
cure the defalilt; {c) a date, not tess than 30 days from the date the notice 15 given to Borrower, by which the default -

" must be cured; and (d) that fallure to cure the defaull én.or before the date specified in the notice may resuft in

 acceleration of the sums secured by this Sacurity Instruraent; foreclosure by judiciat proceeding and sale of the

Property. The notice shall fusther inform Borrower of the righite reinstate after acceleration and the right to assert
_in the foreciosura procesding the non-existerice of a defauic ur /my other defanse of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified inthe notice, Lender at its optionmay
require immediate payment in full of all sums secured by this Sec srity Instrument without further demand and
rnay foraciose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies pravided in this Séction 22, including, 7, not fimited Yo, reasonable atlomeys’ -
fee's and costs of title evidence. _ - 4. _
23. Release, Upon payment of all sums secured by this Secuity instrumer., l.ender shall releage this Securily -
Instrumient. Borrower shal pay any recordation costs. Lender may charge Borrowe - a fag for réleasing. this Security
Instrument,-but onfy if the fee 6 paid to a third party for services rendered and the chargm) of the fee is permitted under

Applicable Law. : _ _._ o
24, Waiver of Homestead. [n accordance with lllincls law, the Borrower heteby releases 2% v aives all rights under

-~ and by virtug of the Tinois homestead exemption laws. _ . o :

25. Placament of Collateral Protection Insurance. Unless Borfower provides Lender witi ¢vidence of the
 insurance toverage required by Borrower’s agraement with Lender, Lerider may purchase insurance 2t Borrower's -
expense fo protect Lender's interests in Borfower's collateral, This insurance may, but need not, protect Borower's
intarests; The coverage that Lender purchases wiay not pay any claim that Borrower makes or any clzim that is made
against Borrower in connection with the collaters), Borrower may later cancel any insurance purchased by Lender, bui

only after providing Lender with evidence that Borrower has oblained insurance as equired by Borrower's and Lenders .
agreement. If Lender purchases insurance for the coliateral; Borrower wik be respensile for the costs of that insurance, -

. including interest and any other charges Lender may impose in connection with the placerent of the insurance, until

the effective date of the cancellaticn or expiration of the insurance. The cosis of the msurance may be added to -
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of msurance
Borrower may bs able to.cbtain on its own, :
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Elle Ma, bnc. . Page 110f 12 o  ILEDEDL{CLS}
_ : i 12015/2020 06:54 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordsd.with it,

I.L__,s"mua.e} :

___(Seal)
DATE

State of ILLIND!S /] :
County of

This instrumen was acknowiedged before me on DECEMBER 15, 2020 {date) by MATTEO RANDAZZO
(name of person/s),

OFFICIAL SEAL
_MATTHEW H SZEJDA
NOTARY PUBLIC, STATE OF itLneIs
MY COMMISSION EXPIRES JUL 29, 5029

Lender: Loan Cahln Inc
'NMLS ID; 1657322 o

Loan Originator: Fabio Mino Scivittaro
" NMLS ID: 227820

JLLINGIS - Singe Famlly - Favinio Mae/Freddla Mag UNIFORM INSTRUMENT Form 3014 1401 L
Efle Mae, . Page 12 of 12 ILEDEDL 0318

" LEDEDL{CLY)

| 12/15/2020 09:54 Al PST




2102941084 Page: 14 of 18

UNOFFICIAL COPY

| |  LOAN#: 135500006804
. L MINI1014427-0000006741-0
 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th . - day of December, 2020
and is Ingurporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Triet, or Security Deed (the "Security Instrument”) of the same date given by
- the undersicind (the "Botrower”) to secure Borrower's Note 10 Loan Cabin Inc, 2 -

" Delaware Corgarafion

2038

- ) o S {the “Lende:
of the same date and cowering the Property described in the Security Instrument agg&
located at: 4833 N-OLCOTY AVE UNIT 491, Harwood Heights, IL 60706,

- The Property includes a unil in, togsiner with an undivided interest in the common
elements of, 2 condominium project knov:ias: . Clock Tower Pointe

, ) _ {the “Condominium Project’).
I the owners association or other entity whicf, 8cis for the Condominium Project (the

“Owners Association”} holds title to property forthi2 henefit or use of its members or -
* sharsholders, the Properiy also includes Borrowet & irterestin the QOwners Association”
and the uses, proceeds and benefits of Borrower’s iierest, - :

_ CONDOMINIUM COVENANTS. In addiion to the covenants and agreemenis
: frgﬁde in the Security Instrument, Borrower and Lender further govenant and agree as
ows:

A, Condominium Obligations, Borrower shall perform all of Beriower's obligations
under the Condominium Project’s Constituent Documents. The “Consttue:i Documents™

- are the' (i) Declaration or any other document which creates - the Condomirasm Project, -

~ (i) by-laws; {iif) code of 're%u ations; and {iv) other equivalent documents, Bomuwer shall
Bromptly ptsay. when due, all dues and assessments imposed pursuant to.the Conctituent
ocuments.

B. Property Insurance. Sclong.as the Owners Association maintains, with a generally ...~
 accepted insurance carrier, a "master” or “blanket’ policy on the: Condominium Project .
which is satisfactory 1o Lender and which provides insurance coverage in the amounts.

including deductible levels), for the periods, and ainst loss by fire, hazards included within ~ -
o tarm "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Single Fanily-Fannle Mae/Fracdie Ma¢ UNIFORY INSTRUMENT
Form 3140 4GH _ _
Elfe Mae, Inc. Page 1o0f3 FR140RLY) - 0307
_ F3140RLU (CLS)
1ZMBIZ020 05:54 AM PET
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earthqga!ges-anq floods, from which Lender requires insurance, then: {ij Lendes waivesthe
provision in ‘Section 3 for the Periodic Payment to Lender of meyeaé%prenﬁum installments -

-~ for property insurance on the Property; and (i) Borrower's obligation under Section 5 to-
maintair: property insurance coverage-on the Property is deemed salisfied fo the extent that -
 the requ:r'::d coverage is provided by the Owners Assoclaion policy.. .~ . -

What .ender requires as.a condition of this waiver.can.change during the term of the fean.
_ Barrowe: zhall give Lender prompt notice of any lapse in required property
insurance covecage provided by the master or blanket palicy. _

In the event ¢f 2 distribution of property insurance proceeds in ieu of res{oration or
repair following a.i02s to the Property, whether to the unit or to-common elements, any -
proceeds payable 10 Borrower are hereby assigned and shall be paid to Lender for
ap&llcatlon to the sums szoured by the Security instrument, whether or not then due,
 the excess, if any, paid © Borrower,

C. Public Liability Instrance. Borrawer shall take such actions as may be-
reasonable to insure that the Ow ners Association maintains a public liabillty insurance
policy acceptable in form, amourit, anid extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or -
~ consequential, payable to Borrower In connection with-any condemnation or other
taking of all or any part of the Property, whe!ne: of the unit or of the common elements,
or for any conveyance in lisu of condémnatior, 20 hereby assigned and shall be paid

o Lendér. Such. proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11.

~_E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lenderand
with Lender's prior written consent, either partition or subxtiide the Property or consent
to: (i) the abandonment or termination of the Condomint.m Project, -except for
abandenment or termination required by law in the case of stostantial destruction by
- five or other casualiy or in the case.of a faking by condemnation or eminent domain; (i}
any amendment to any provision of the Conglituent Documents if tha niovision Is for the
express benefit of Lender; {jii} fermination of professional management #iid assumption
“of self-management of the Owners Association; or (iv) any action which wouls ‘have the
effect of rendering the public liability insurance coverage maintained by in= Owners
Association unacceptable to Lender. '

_ F. Remedies. If Borrower does not pay condamipiu'm dues and assessments
- “when due, then.Lender may pay them, Any amounts disbursed by Lender under this.
aragraph F shall become additional debt of Borrower secured by the Secusity

- [nstrument. Unless Borrower and Lender agree to other terms of payment, these -

amounts shall bear interest from the date of disbursement at the Note rate and shalibe. -
- payable, with interest,.upon notice from Lender fo Borrower requesting payment.

. JULTISTATE CONDOMINIIM RIDER~Singls Famay—Fanni MaciFreddio Mac UNIFORM INSTRUMENT
Form 314G 1AH » _ :
" Ellg Mae, inc. Page20f3 F3140RLD 0207

. PM4ORLLI{CLE)

121542020 00:54 AW PST
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BY SIGNING BELOW, Bdrrower-.acoews' and agrees to the terms and covenants.
confained in this Condominium Rider. _
._/2.....’5"- 2 o2 dy

- METTEC RANDAZZO ' DATE

MULTISTATE CONDOMINIUM RIDER-Single Famiy~Fannie MaslFreddis Mac UNIFORNM INSTRUMENT

Form 3140 141 ' '
Page 3 of 3 F3140RLYU - 0307

Elke Mae, Ipc. ge J ¢ Fa140RLU {ELS)
1201642020 00:54 AM PST
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FIXED INTEREST RATE RIDER :

THIS Fixed (nierest Rete Riderismade this 15th  dayof December, 2020~ and is icorporated
into and shall be deemed to amend and supplement the Monigage (the *Security Instriment”) of the same date given by
the undersigned {the *Borrower”) to secure Borrower's Note to Loan Cabin Inc, a Delaware Corporation

(the "Lender") of the same dale and covering e Property described in the Secuilty Instrument and located at:

4833 N OLCOTY AVE UNIT 41
Harwood Heights, I’ 60706

Fixed Interest Rate Fider COVENANT, In addition to the covenants and agreements: made In the Securlly
Instrurent, Borrower and Lan7ér further covenant and agree that DEFINITION { E )of the Security instrumentis
deleled and replaced by the fol'awing: :

( E ). "Note” means the plowissory note signed by Borrower and dated December 16, 2020. L
The Note states that Borower owey Lender TWO HUNDRED ONE THOUSAND ONE HUNDRED AND NOMOO™ *.

AN BR AR R EA R RS R AR b ISR AR R AR u*.un-wtn*uuﬁ*tit_:htat_&iicﬂ:t*iit**iftl'ﬁa*tii'

Dollars {i!.5. $201,100.00 - ) phis Ziiarest a the rate of 2625%. . Borrowes has promised to pay
this debl in regular Periodic Payments-and i o) the debt in full not later than ‘January 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed interest Rate
Rider. _ _

Y I Sttt
MATTEQ RAN ‘ ) DATE

IL.- Fixed Interesi Rate Rider

Efa Mae, inc. | JURRCONRLU 0815

. IRRCOMRLU {CLE) .-
1241612020 09:64 AM PST
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| PARCEL 1: UNIT 4833-401 IN THE CLOCK TOWER PO?NTE OF HARWOOD HEIGHTS CONDOMINIUM AS
DELINEATED ON A S8URVEY OF THE FOLLOWING DESCR?BED PROPERTY:.

 PARCEL A: LOTS1,2,3, 4,5, BAND ? IN BLOCK 9 AND LOTS 4, 5, AND 6. TOGETHER WITH THE SOUTH
1/2 OF THE VACATED 16 FOOT ALLEY LYING NORTH QF AND ﬁDJOINING SAID LOTS 4,5, AND & N

- BLOCK 10; AND ALL OF VACATED GUNNISON STREET LYING BETWEEN AFORESAID BLOCKS 8 AND 10"

IN OLIVER SALINGER AND COMPANY'S LAWRENCE AVENUE MANOR BEING A SUBDIVISIGNOF LOT3IN -

~ CIRCUIT COURT PARTITION:-OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND PART.OF THE WEST1/20F

" THE SOUTH EAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHiF’

" 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY ILLINOIS

~PARCEL B: THAT PART OF THE WEST 112 OF THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP AQ -

 NORTH, RANGE 12 SAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EAST LINE OF

* OLIVER SALINGER /Y5, COMPANY'S LAWRENCE AVENUE MANOR, BEING A SUBDIVISION OF LOT 3IN

. CIRCUIT COURT PARYi 0N OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND PART OF THE WEST 1/2OF

‘THE SOUTH EAST 1/4 AND I *E NORTHEAST 4/4 OF THE SOUTHWEST 1/4 OF AFORESAID SECTION 12,
'RECORDED APRIL 28, 1925 A%, DOCUMENT 8886267, LYING WEST OF WEST LINE OF THE SOUTH 18:81
ACRES OF THE EAST 31.86 ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 12
. AFORESAID; AND LYING SOUTH Cr fHE CENTER LINE OF ALLEY, EXTENDED EAST, INBLOCK10IN

" OLIVER SALINGER AND COMPANY'S L AWRENCE AVENUE MANOR AFORESAID; [EXCEPTING THAT PART
THEREQF FALLING IN LAWRENCE AVENLD), IN COOK COUNTY, ILLINOIS

. 'PARCEL C:. THAT PART.OF THE SOUTH: 18.31 2CRES OF THE EAST- 31,86 ACRES OF THE WEST_1J‘2 oF
THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD '

PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE OF ALLEY, 'EXTENDED EAST; IN BLOCK 10 IN _ :' -

OLIVER SALINGER AND COMPANY'S LAWRENCE AVI:NUJE MANOR, BEING: A SUBDIVISION OF LOT 3N
CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE 50UTH EAST 1/4 AND THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NOKT! 1. RANGE 12 EAST OF THE THIRD .

~ PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS, {EXCEP" ING FROM SAID TRACT OF LAND: THE EAST
333.03 FEET) MEASURED ON THE SOUTH LINE AND ALSO EXCEPTiii® THAT PART THEREOF WHICH =
LIES SOUTH OF THE SOUTH 50 FEET THERECF, [MEASURED AT RIGHT ANGLES TO THE EOUTH LSNE)

IN COOK COUNTY, ILLINOIS,

WHICH SURVEY 18 ATTACHED AS EXH!BIT "B" TO THE DECLARATION OF € DNDOMINIUM RECORDED
JUNE 18, 2007 AS OCUMENT (1716903044, AND AS AMENDED BY DOCUMEM DT24215000 TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE P1-80 AND. STORAGE o"ﬁ E S"I'-Q'U '
- LIMITED COMMCN ELEMENTS AS' DELINEATED ON THE SURVEY ATTACHED TC THE DZCLARATION
" AFORESAID RECORDED AS DOCUMENT 0716903044 AND AS AMENDED FROM TIME TD Tinz,

@[ D‘(} Qla{,@[)q Zf)
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