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ATTN: IMOB1R EQUITY LENDING DEPARTMENT 5
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1850 EAST PARIS C<AND RAPIDS, MI 49546 )
Ryan Schwallie

[Space Ahove This Liné For Ret:.drding Data] ——
MORTGAGE XXXXXXXX3400

DEFINITIONS
Words used in multipie sections of this document are detiiies Gelow and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding i »:sane of words sed in this document are
also provided in Section 16.
(A} "Security Instrument” means this document, which is dated Ozcnmbar 7, 2020
together with 2!l Riders to this document.
(B} "Borrawer" is
SUSAN B SHIGLEY, A SINGLE WOMAN

Borrower s the marigagor under this Security Ingtrument,
(C} "Lender" is FIFTH THIRD BANK, N.A,
Lender is a Corporation and a federally chartered institution.
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Lender's address is 1850 EAST PARIS GRAND RAPIDS, MI 49546

Lender is tha mortgagee under this Security Instrument.

(D] "Mote™ means the promissory note signed by Borrower and dated  December 7, 2020

The Note states that Borrower owes Lender

Fifty Thousand AND 00/100 Dollars
(US.$ 50.000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  01/01/31

(E} "Property™ means the property that is described below unger the heading "Transfer of Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Foi=. and all sums due under this Security Instrument, plus interest.

(G) "Riders” mezns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be vvzcited by Borrower [check box as applicable]:

(] Adjustable 7tz Rider ] Condominium Rider (] Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
[] VA Rider [_] Biweekly Payment Rider [] COther{s) {specify]

(H) "Applicable Law" means all cortriling applicable federal, state and local stetutes, regulations,
ardinances and administrative rules und oZars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, énd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the P oparty by a condominium association, homeowners
association or similar organization.

() “Electrenic Funds Transfer" means any transfer ¢¢ fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaio Grough an electranic terminal, telephonic
instrument, computer, or magnetic tape so as to order, inswur?, or authorize a financial institution to debit
or credit an account. Such term includes, but is not timited to, arint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trziic’ers, and automated clearinghouse
transfers.

(K} "Escrow (tems"™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, Settlement, awarcof damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages destrized in Section 5) for: (i)
damage to, or destruction of, the Praperty; (ii) condemnation or other taking of ail <2 part of the
Property: (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
valuz andfor condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or d.fault on,
the Loan.

(N} "Periocic Payment” means the regulariy scheduled amount due for (i) principal and interest vi'zr the
Nate, plus (i) any amounts under Section 3 of this Security Instrument.

(O} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2607 et seq.) and I3
implemeating reguilation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additiona! or successor legislation or regulation that govemns the same subject matter. As used
in this Security Mnstrument, "RESPA” refers to al) requirements and resrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lcan" under RESPA,

ILMB 08/07
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ji) the performance of Borrower' s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lentler’ s successers and assigns, the following described property located in

CODK . ILLINQIS:

SEE ATTACHED EXHIBIT “A"

Parcel ID Number: 11-37-313-033-1001 which currently has the address of
1217 W NORTH SHORE AY/E APT 1E CHICAGO, L 60626-0000

("Property Address"):

TOGETHER WITH all the improvements now or tereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter & rart of the property. All replacements and
additions shall 2lso b covered by this Security Instrument, Airof the foregoing is referred ta in this
Security Instrument as tha "Propearty.”

BORROWER COVENANTS that Barrower Is lawfutly seisnd of the estate hereby conveyed and has the
right to mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will dafend generally the title to the Proyerty against a1l claims and demands,
subject to any encvmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioi?! use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instr-mant covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat: Charnes,
Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note an” .
prepayment charges and late cherges due under the Note. Borrower shall also pay funds for Escrow. i
pursuant to Saction 3. Payments due under the Note and this Security Instrument shall be made in U.5.

ILMC 0917
Page 3 of 15
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currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ene ar more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’ s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are Insured by & federal
agency, Instrumentality, or entity; or {d) Electronic Fungds Transfer,

Payments are deemed received by Lender when recelved at the location designated in the Nate or & such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in th= future, but Lender is not obligated to apply such payments at the time such payments are
accepted. |7 ear!i Periodic Payment is applied as of its scheduled due date, then Lender need nat pay
interest on unazph=d funds. Lender may hold such unapplied funds until Borrower makes paymant 1o bring
the Loan current. ¥ Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur.i them to Borrower. If not applied earlier, such funds will be applied to the putstanding
principal balance under the *{ote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futarr. against Lender shall relieve Borrower from making payments due under
the Note and this Security In<l-ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perfodic Payment in the: or e in which it became due. Any remaining amounts
shall be applied first to late charges, second to any twer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur-a Zalinquent Periodic Payment which includas a
sufficient amount to pay any late charge due, the payment 2y e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanair.g -ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ts % extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arried to the full payment of ong or
more Periodic Payments, such ¢excess may be applied to any late charges d'ze. \'oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Praczars to principal due under the
Note shall nat extend or postpone the dus date, or change the amount, of the Pericdir #syments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perioic Payments are due
under the Note, until the Note is pald In full, & sum (the “Funds") to provide for payment-Jof amsunis dus
far: {a) taxes and assessments and other items which can attain priority over this Security Ins rumnt as a
llen or encumbranice on the Property; (b) leasehold payments or ground rents on the Property, it zav:ic)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insuranice
premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’ s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis

ILMD 08/07
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due for any Escrow |tems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Eender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Berrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tima specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RZSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiv@s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzil bz k2id in an institution whose deposits are insured by a federal agency,
instrumentality, or entily yr.cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barix. Lender shall 2pply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or «eeriiyiag the Escrow (tems, unless Lender pays Borrower interest on the
Funds and Applicable Law parmits Lender-t+ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o bi paiu on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrowe’ and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tc Br/rzwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defineo under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESKA. ' there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as vcyrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorganzé with RESPA, but in no more than 32
monthly payments. If there is a deficiency of Funds held in escrow, 25 Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to |.e‘tder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily j avments,

Upon payment in full of all sums secured by this Security Instrument, Lenger s'all promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a4 impositions
attributable to the Property which can attain priority over this Security Instrument, leasehuid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesc.nent=. if any. To
the extent that these items are Escrow ltems, Barrower shall pay them in the manner provide 1 in 'ection 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acczp*shle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good feit
by. or defends against enforcement of the lien in, legal proceedings which in Lender" s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security nstrument, Lender may give Borrower a notice identifying the

ILME 09/07
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
af the actions set Forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within tha term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender sequires insurance,

This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’ s
right to disapprave Borrower” s cholce, which right shall not be exercised unreasonably. Lender may
require Borrover ko pay, in connection with this Loan, either: {a) a ane-time charge for flocd zone
detarminatin, Zestification and tracking services; or (b) a one-time charge for Fiood zone determination
and certificatit:e *2rvices and subsequent charges each time remappings or simitar changes occur which
reasonably might =f»2t such determination or certification. Borrower shall also be responsible for the
payment of any fecs i~mased by the Federal Emergency Management Agency in connection with the
review of any fload zonc ¥Zirmination resulting from an objeclion by Borrower.

If Borrower Fails to mzintuln any of the coverages described ahove, Lender may obtain insurance
coverage, st Lender’ s opticr'and Borcower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverar.. Therefare, such coverage shalt cover Lender, but might or might
not pratect Barrower, Borrower' s eguity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co» erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /any' 27aounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by thie decurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha’ be payahle, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais of such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard morigeye clause, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have L@ vight to hold the policies and renewal
certificates. IF Lender requires, Borrower shall promptly give to Lear'zi all receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othewise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siard2rd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier =nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by ander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicall s fessinle and
Lender’ 5 security is not lessened. During such repair and restoration period, Lender shall have e ¢ight to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensuré %o
work has been completed to Lender' s satisfaction, provided that such inspaction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the axcess, If any, paid to Borrower. Such insurance proceeds shall te applied in the order provided for in
Section 2.

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance
clalm and related maiters. if Borrower does not respond within 30 days to a nglice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negutiate and sewle the claim, The 30-day
period will begin when the notice is given. In elther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrawer” s rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Barrower’ s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountz unpaid under the Note or this Security Instrument, whether or not then due.

6. Cczuparicy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence withii 6 days after the execution of this Security Instrument ang shall continue to occupy the
Property as Bomrewir® s principal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees it wridsg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2.2 heyond Borrower's control.

¥. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ar impair ths Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r s ¢-2iding in the Property, Borrower shall maintain the Property in
order ta prevent the Property from dccerio~zting or decreasing in value due to ils condition. Unless it is
determined pursuant to Section 5 that rep.air or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ¢voiJ further deterioration or damage. If insurance or
condemnation preceeds are paid in connection vvith dzmage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Frperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ana restoration in a single payment or in a series of
progress payments as the work is completed. If the insuicncz ar condemnatian proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3zrrower" s obligation for the completion of
such repair or restoration.

Lender or Its agent may make reasonable entrles upon and insge~unns ¢f the Property. IF It has
reasonable cause, Lender may inspect the Interior of the improvements Zi the Property, Lender shall give
Barrgwer notice at the lime of or prior to such an interior inspectian specif fing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall ba in default if, duniig %= Loan application
process, Borrower or any persans or entities acting at the direction of Barrower ar with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate informatlon ar #2tements to Lender
(or falled to pravide Lender with material information) in connectlon with the Laan. Mateial
representations incluge, but are not limited to, representations conceming Borrewer' s oczupar=y of the
Property as Barrower' s principal residence.

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrumiat. if
(a} Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b} tare
is a legal praceexting that might significantly affect Lender' s interest in the Property and/or rights untcr
this Security Instrument (such as a proceeding in bankruptcy, probate, for candemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Mnstrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender" s interest in the Property and rigits under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender” s actions can include, but are not limited to: {2} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees (o protect Its inerest in the Praperty and/or rights under this Security Instrument, Including
its secured position n a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change lecks, replace or board up doors and windows, drain water
from pipes, eliminata building or ather catle viglations or dangerous conditions, and have utilities turned
on or off, Although Lander may take actipn under this Section 9, Lender does not have to do so and is not
under any duty or obligatian to do $0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized urder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Be:rowr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ' tra merger in writing.

10. Mortgage i7surance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ~vrage required by Lender ceases to be available from the mortgage insurer that
previously provided such meurince and Borrower was required to make separately designated payments
toward the premiums for Mcr.gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 12 "2 "forigage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of «he Marigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If (ubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay lo Ler.der the amount of the separately designated payments that
were due when the insurance coverage ceased b br ir effect. Lender witl accept, use and retain these
payments as a non-refundable loss reserve in lieu ¢r iviortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan i ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on suthless reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the arzuri and for the period that Lender requires)
provided by an insurer selected by Lendar again becomes avaiiz'(r. is obtained, and Lender requires
separately designatad payments loward the gremiums for Mortgage iraurance. If Lender required Martgage
Insurance as a condition of making the Loan and Borrawer was require~ o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss rezerve, until Lender' s
requirement for Mortgage Insurance ends in accordance with any written agreeraer. hetween Borrower and
Lender providing for such termination or until termination is required by Applicabie * sw. Nothing in this
Section 10 affects Borrower' s obligation to pay irterest at the rate provided in the No.e.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerain !nsses It
may incur if Borrower dogs nat repay the Loan 25 agreed. Borrower is not a party to the Mo gag:;
Insurence,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, arig./pzy
enter into agreements with olher parties that share or modify their risk, or reduce losses. These agreeinar’s
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) tu
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mertgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’ s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’ s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements wilk not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILMH 09/07
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{b) Any such agreements will rot affect the rights Borrower has - if any - with respect Lo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesz rights
may include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Praceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender" s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed.-un'<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “rocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Praccecs. If the restoration or repair is not economically feasible or Lender' s security
would be lessened; tx2 #%iscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or 2oc.2san due, with the excess, if any, paid to Borrower. Such Miscellanaous
Proceeds shall be applied ininf order provided for in Section 2.

tn the event of a total izning, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums s~cured by this Security Instrument, whether or not then dug, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des ruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pe.tial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sacurity Instrument immediately before the partizl
taking, destruction, or loss in value, unless Borrovsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the smount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amouni <f tiia sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) tha-i2ir market value of the Property
immediately befare the partial taking, destruction, or loss in vaide. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢f #« Praperty in which the falr market
value of the Property immediately before the partial taking, destructior,-ar loss in value Is less then the
amount of the sums secured immediately before the partial taking, destruct’on, r foss In value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceecs £all be applied ta the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notica by Lender to Burrzsar that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim far damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lerzer is 2uthorized
to callect and apply the Miscellaneous Proceeds either to restoration or repair of the Praperty or 1) the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the Fiir: party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of aciiri in
regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender' s judgment, could result in forfeiture of the Property or other material impairment of Lender’ s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other materia!
impairment of Lender’ s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender* s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha)l be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILMI 09/07
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by tha original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender" s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, sha!l not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
rSecurity Instrument only to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms of this esurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an< (r}-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomicJ7iions with regard to the terms of this Security Instrument or the Note without the
co-signer’ s conseri.

Subject to the provicio:s of Section 18, any Successor in Interest of Borrower who assumes
Borrower’ s obligations und:r *ais Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights anc-Lenefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liability r<er this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemeiits of tis Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an1 assigns of Lender,

14. Loan Charges. Lender may charg: Barrower fees for services performed in connection with
Borrower' s default, for the purpose of protectita e:ider' s interest in the Property and rights under this
Security Instrument, including, but not limited to, allorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authurity.in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition oithe charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumenior ov Applicable Law.

If the Loan is subject to a law which sets maximum toan cii?/gos, and that law is finally interpreted so
that the interest or other loah charges collected or to be collected I runection with the Loan exceed the
permitted limlts, than: (a) any such loan charge shall be reduced by thamount necessary to reduce the
charge 10 the parmitted limit; and (b) any sums already collected from Bor: owe~ which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund oy reducing the pringipal
owed under the Note or by making a direct payment to Borrower. If a refund reduce: principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wh<ar or not a
prepayment charge is provided for under the Note). Borrower' s acceptance of any such réind made by
direct payment to Borrawer will constitute 8 waiver of any right of action Borrowar might havs-arising qu
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrim
must be in writing. Any notice to Barrower in connection with this Security Instrument shall be deer#z to
have been given to Borrower when mailed by first class mail or when actually delivered to Bormower” 5
notice address if sent by other means. Notice to any one Borrower shall constitute notice to atl Borrowars
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by natice to Lender. Borrower shalt promptly
notify Lender of Borrower" s change of address. If Lender specifies a procedure for reporting Barrawer' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address
stated herein untess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall nat be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILMJ 089/07
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall ba
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean ang
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barzewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trargrer-of the Property or a Beneficia! Interest in Borrower. As used in this Section 18,
"Interest in the Prope:2v" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intorssts transferred in a bond for deed, contract for deed, instaliment sales contract ar
escrow agreement, the inter.iof which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pruperty or any Interest in the Praperty Is sold or transferred (or if Borrower
is not a natural person and & Leneficial interest in Borrower is sold or transferred) without Lender" 5 prior
written consent, Lender may requ re .rmediate payment in full of all sums secured by this Security
Instrument, However, this option shail not-be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal!
provide 8 period of not less than 30 days from (ne Jte the notice is given in accordance with Section 15
within which Borrower must pay all sums secured oy this Security Instrument. If Borrower faits 1o pay
these sums prior to the expiration of this period, Lende’ ma s invoke any remedies permitted by this
Security Instrument without further notice or demand on Serrower.

19. Borrower's Right to Reinstate After Acceleratic:. if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securicv iistrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property purs:art to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for i termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. 'thos2 conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security !nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants'ar arreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to. ~23sonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of praascting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes such activ:: as L.ander may
reasonably require to assure that Lender' s interest in the Property and rights under this Secuity
Instrument, and Borrower" s obligation to pay the sums secured by this Security Instrument, shall co:ainue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower ray;
such reinstatement sums and expenses in one or mare of the following forms, as selected by Lender: (}
cash; {b) money order: (c) certified check, bank check, treasurer' s check or cashier’ s check, provided aiy
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sate of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILMK 04107
36410475 Page 11 of 15



2102945255 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successar Loan Servicer and are not
assumed bry the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivigual litigant or the member of a class) that arises from the other party’ s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
cppartunity tu-c.re given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purs.an® to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ¢his Section 20.

21. Hazardows Sutstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic <r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoli-e, kerosene, other flammable or toxic petroleum products, toxic pesticides
ang herbicides, volatile solvers, materials containing asbestos or farmaldehyde, and radioactive materials;
(b) "Envirenmental Law" means fade. 2" laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmerial prstection; (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal actio), as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause. ceatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst7tces, on or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Properiv-{2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) v.ni¢h, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects i value of the Property. The preceding
two sentences shall ngt apply to the presence, use, or storage on the Fruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 'z niormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substinge: in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigaiizn..claim, demand, lawsuit
or other acticn by any governmental or regulatory agency or private perty invol <itiJ *he Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz () any
Environmental Condition, including but not limited to, any spilling, leaking, disr.hargt., reiease or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use orvelers2 of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, v is rotified
by any governmenial or regulatory authority, or any private party, that any removal or other remediziicn
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all fiecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation or:
Lender for an Environmental Cleanup.

ILML 09/07
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NbN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; [c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that Failure to cure the
default on or before the date specified in the notice may result in accetsration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acgeleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and foreclcsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may requir= immediate payment in full of all sums secured by this Security Instrument
without further deipznd and may foreclose this Security Instrument by _judicial proceeding. Lender
shall be entitled to ¢olinct all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limitau %c. reasonable attorneys' fees and casts of title evidence.

23. Release. Upon pay~.ent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shifl #,ay-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu¢ onl-if the fee is paid to a third party for services rengered and the
charging of the fee is permitted under Ajolicable Law.

24. Waiver of Homestead. In accordance wi*h !ilinais law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:e ia exemption laws.

25. Placement of Collateral Protection Insurance.-Uriass Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreemes. v.ith Lender, Lender may purchase insurance
at Borrower" s expense to protect Lender’ s interests in Bormowsr” 5 collateral. This insurance may, but need
not, protect Borrower’ s interests. The coverage that Lender purchisns may not pay any claim that
Borrower makes or any claim that is made against Borrower in conner ian with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providiag Uender with evidence that
Borrower has obtained insurance as required by Borrower" s and Lender' 5 agroement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irnsurance. including interest
and any other charges Lender may impose in connection with the placement of the in<:=ance, until the
effective date of the cancellation or expiration of the insurance. The casts of the insurance imay be added to
Barrower" s total outstanding balance or abligation. The costs of the insurance may be ma:e th2n the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%%/ (Seal)

Witnesses:

SUSAN B SHIGLEYZ & Borrower
M
(Seal)
-Borrgwer
< {Seal) (Seal)
~Borrowar -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrawer
ILMN 09/07
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[Space Below This Line For Notary Acknowledgment)

STATE OF ILLINOIS, CCDK

County ss:
L 'F l@Y I ‘%Wuf a Notary Public in and for said county and state do hereby certify that

SUSAN B SHIGLEY, A 3'MGLE WOMAN

personally known to me to be the same persan(~; viipse name(s) subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged that he/she/they sinsad and delivered the said instrument ag his/her/their free and voluntary acl,
for the uses and purposes therein set forth. '

Given under my hand and official seal, this Ta.DAY OF December, 2020,

My Comission Expires: (70f 22 | .23

ot ary Public

§~OFFICLAL SEAL"
$  FLEVILLE GIROUX

NOTARY PUBLIC, STATE it wl™O

M! Commission ExBires U?‘.'{f;‘g\l}ﬂ

ILMO 08107
Page 15 of 15

36410475



2102945255 Page: 17 of 20

UNOFFICIAL COPY

EXHIBIT A
Situatad in the Suunty of Cook and in the State of llinois:

Parcel 1:

Unit number 1 east as Zeiineated on plat of survey of the following described parcal of real estate
(hereinafter referrad to s "parcel”): Lot 25 in Block 5 in North Shore Boulevard Subdivision of tha
East 1/2 of the Southwesi 1/4 (=xcapt the South 30 acres thereof) of Section 32, Township 41
North, Range 14, east of the " 'h.¢ Frincipal Meridian, in Cook County, lllinois, which survey is
attached as Exhibit "A” to a certain d=staration of Condominium ownership made by David G. Moy
and Karen S. Moy, his wife and rectrded in this office of the Cook County recorder of deeds as
document no 23975430 together with &n 1.ndivided percentage interest in said parce! (excepting
from said parcel all property and space ccmrrising all the uniis thereon defined and set forth in
said declaration of condominium ownership i plat of survey).

Parcel 2:

Perpetual, exclusive easement for parking purposes.ir 2nd to parking space number 3, as defined
and set forth in said declaration and plat of survey.
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CONDOMINIMUM RIDER

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to

FIFTH THIRD BANK, N.A. (WESTERN MICHIGAN)
(the "Lender") of the same date and covering the Property described in the Security Instrument ang
located at:

1217 W NGRT!{ SHORE AVE APT 1E CHICAGO, IL 60626-0000

The Property inctuzés a unit in, together with an undivided interest in the common elements of, a
condominium projecc <rnown as:

1217-12 ‘N NORTH SHORE CONDO

(the “"Condominium Project”). ' the owners association or other entity which acts for the
Condominium Project (the "Owre:s Association”) holds title to property for the benefit or use of its
members or shareholders, the Property a:so includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In additiur to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: ami agree as follows:

A.  Condominium Obligations. Borrower shall pr.etorm all of Borrower's obligations under
the Condominium Project’s Constituent Documents. Tnr “Constituent Documents” are the: {i)
Declaration or any other document which creates the Concom.nium Project; (i} by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Bor otver shall promptiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintairs, with a generalhy
accepted insurance carrier, a "master” or "blanket" policy on the Condeminium Project which
is satisfactory to Lender and which provides insurance coverage in the amour (including
deductible levels), for the periods, and against loss by fire, hazards included witlin the term
“extended coverage,” and any other hazards, including, but not limited to, earthyuakzs-and
floods, from which Lender requires insurance, then: (i) Lender waives the provisivn i%

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Page 1of 3 Initials: Sﬁj_

36410475 ' CND1 {05/08)
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Section 3 for the Periogic Payment to Lender of the yearly premium instaliments for property
insurance an the Property; and (i) Borrower's abligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrpwer shall give Lender prompt notice of any Japse in required property insurance coverage
provided b, th) master or blanket policy.

In the eur:tof a distribution of property insurance proceeds in lieu of restoration or repair
following a lass to e Property, whether to the unit or to commen elements, any proceeds payable to
Borrower are hereby 3ssigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whetaer or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuruince. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mdiniains a public liability insurance policy acceptable in
form, amount, and extent of coverage io-Londer.

D. Condemnation. The proceeds) of any award or claim for damages, direct or
consequential, payable to Borrower in connecti3iv with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the Lommon elements, or for any conveyance in lieu of
candemnation, are hereby assigned and shall be paid t5!.ender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumeni-o provided in Section 11,

E. Lender's Prior Consent. Borrower shall not; txczot after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Prgject, excezt for abandonment or
termination required by law in the case of substantial destruction by fire =r other casualty or
in the case of a taking by condemnation or eminent domain; (ji) any arosgment to any
provision of the Constituent Dacuments if the provision is for the express Lencfit of Lender;

(iii) termination of professional management and assumption of self-managemant of the
Owners Association; or (iv) any action which would have the effect of rendering-.he rublic
liabvility insurance coverage maintained by the Owners Asscciation unacgeptable to Lendar.

F. Remedies, If Borrower does not pay condominium dues and assessments wher aue,
then Lerxler may pay them. Any amounts disbursed by Lender under this paragraph F shaii
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Fnitigls: :;é 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

Wil A

SUSAN B SHIGLEY O <

(Seal)

(Seal)

{Seal)

(Seat)

_eal)
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