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MORTGAGE 3460800517
MIN 100039034608005171

DEFINITIONS

Words used in multiple sections of this document are’ d25ned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th< vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 18, 2020
together with all Riders to this document.

(B) "Borrower" is Patrick R. Kinney and Janice N. Kinney, nushand and wife,
as Tenants in Common

S

Borrower is the mortgagor vnder this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and cxisting vnder the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Leader*is Quicken Loans, LLC

Lender isa L1m1ted Liability Company
organized and undez the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) *Note" means the promissory note signed by Borrower and dated ~ September 18, 2020

The Note states that Borrower owes Lender 1W0 Hundred Fourteen Thousand and

00/100 Doltars
U.s.$214,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thap October 1, 2035 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" mcans the debt evidenced by the Note, plus interest, anypl'ﬁpﬂymmlchargcsandlafcchatges
doe under the Note, and all sums dve under this Security Instrament, plus interest.

{H) "Riders” mear. !\ Riders to this Security Instroment that are execntedbyBom)wcr. The following
Riders are to be ccec* < by Borrower [check box as applicable]:

] Adjustable Rate ®id- [_] Condominium Rider (1 Second Home Rider
Balloon Rider { | Plaaned Unit Development Rider I:l 1-4 Fannly Rider
CJva Rider L4 Riweekly Payment Rider spe%?
‘ Lega1 Atta

{I) "Applicable Law" means all cinbolliag applicable federal, slate and local statutes, regulations,
ordinances and administrative rules acZ orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ;

&) "Community Association Daes, Fees, ana /ssessments™ means all dues, fees, assessments and other
charges that arc imposed on Bomrower or the Prejerty by a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Tramsfer™ means any transfer < fnds, other than a transaction origimated by
check, draft, or similar paper instroment, which is inftraie’’ Wivough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct.or authorize a financial institution to debit
or credit an acconnt. Such term includes, but is not lunited ¢, joint-of-sale transfers, automated teller
maching transactions, transfers initiated by telephome, wire tromsf.rs, and automated clearinghouse

transfers. :

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneouws Proceeds” means any compensation, settlement, award of Jamages, or proceeds patd

by any third party (cther than insurance proceeds paid wnder the coverages dessrioeZ én Section 5) for: (i)

damage to, or destriction of, the Property; (u)commnmonoroﬂ:ertakmgufahm any part of the

Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omssions as to, the

valve and/or conditicn of the Property.

g) MortgageMrmee"mcansmcepmtechngLenderagmnstﬂnmﬂpaymmtoﬁ ¢ dexiult on,
¢ Loan,

(0) "Perhdicl’ayment"mnstheregulaﬂy scheduled amount due for (i) principal and interest wio”/r the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meqns the Real Estate Setllement Procedures Act (12 US.C. Seehon%ﬂletseq)amnf

implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that govers the sarme subject maiter. As used

in this Sccurity Instrument, "RESPA" refers 1o all requirements and restrictions that are iposed in regard

:on Wyrchwdmmtgagcloan even if the Loan does not qualify as a “federally related mortgage
oan" RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH
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¢Q) "Successor in Interest of Borvower” means agy party that has taken title to the Property, whether or |
oot that party has assnmed Bon'owel‘sobhgauomundertheNole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenanis and agreements under
this Security Instrument and the Note. For this purpase, Bomrower does hereby mortgage, grant and
convey to MERS (sokly as nomines for Lender and Lenders successors and assigns) and
wﬂwsuecessmandasslgnsofMERS,ﬂufolbmngdmnbedpmpmylwmdmthe

County [Type of Recording Jurisdiction]
of Cook [Name of Reording fristiction]:

ey e a—

SEE EXA/BIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

- ———— ——

T m‘ r——

PamellDNumber 24-11-307-007-9000 which currently has the address of
10127 S Harding Ave (Street]
Chicago (351, Ilinois 60655-3748  [zip Code)
("Property Address™): |

TOGETHER WITH all the improvements now or hereatter irecv’d on the property, and sll
easements, appurienances, and fixiores now or hereafler a part of \\e property. All replacements and
addmonsshallalsobeeovuedbytthecmtyInstumm All of the f.repoing is referred to in this
Security Instrument as the "Property.” Bomower understands and agrees that RS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necescar; t-. comply with law or
custom, MERS (a3 nominge for Lender and Lender's successors and assigns) has e 17 ght: o exercise any
or all of those imterests, including, but not limited to, the right to foreclose and seli i'.e Mroperiy; and to
take agy action required of Lender including, but not limited to, releasing and cance'sey this Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conv yed 2ad has
the right to mortgage, grant and convey the Property and that the Property is unencumberea, xcpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaii<t Wl
claims and demands, subject o any ercombrances of record. -

THIS SECURITY INSTRUMENT combines wniform coveaants for national use and non-unifurm
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

%ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and zay )
prepayment charges and late charges due under the Mote. Borrower shall also pay funds for Escrow Items !

ILUNOIS - Single Family - Fannle Mas/FreddieMac UNIFORM INSTRUMENT WITH; :
q-ﬂ(ll.) 11392).00 Pagedof 16 Form 3014 101
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pursuant to Section 3. Payments duc under the Notc and this Sceurity Instroment shall be made in U.S.
cyrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Secority Instrument is returied to Lender unpaid, Lender may require that any or all subsequent pzyments
due under the Not and this Secwity Instryment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified chock, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Trazsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeats are insufficicat to
bring the Loan current, Letder may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments ar¢
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapplied funds. Lender may hold such vnapplied fonds until Borrower makes payment to bring
the Loan current. If Rorrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or retwr_ the m {0 Borrower. If not applied eardier, such fands will be applied to the cutstanding
principal balance under.che Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ot it th7 &oture against Lender shall relieve Bormower from making payments due under
the Note and this Securir' Vst 2ment or performing the covenants and agreements secured by this Security
Instruiment, \

2. Application of Paymuuarv: or Proceeds. Except as otherwise described in this Section 2, alt
payments accepted and applied by Zene e shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duC ui.der the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payuicat in the order in which it became due. Any remaining amouvats
shall be applied first to late charges, second ‘o0 a7y ~*her amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. -

. If Lender receives a payment from Borrower fur a lelinquent Periodic Payment which inclodes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and
the late charge, if more than one Periodic Payment is outx @an/ing, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if am] tr the extent that, cach payment can be
paid in full. To the cxtent that any excess exists after the paymer. 2 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cLarges Zus. Volmtary prepayments shall
be applied first to any prepayment charges and then as described in the ' Vote.

Any application of payments, insurance proceeds, or Miscellancous Pucoeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amouat, o1 % Periodic Payments,

3. Fuad: for Escrow Items. Borrower shail pay to Lender on the day Pelietic Paymeats are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™ to provide for pav-.ie~: of amounts doe
for: (a) taxes and assessments and other items which can atfain priority over this Sectusit Instrment as a
licn or cocumbrance on the Property; (b) leaschold payments or ground rents on the ®=_perty, if any; (c)
premiums for any and all insursnce required by Leader onder Section 5; and (d) Mortga e Inturance
premiums, if any, or any sums payable by Bomewer to Lender in licu of the payment of Meigage
Insutance premiums in accordance with the -provisions of Section 10. These items are called “Fsctvw
Items.” At origination or at any time during the term of the Loan, Leader may require that Coranuin?ly
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees an
assessments shall be an Escrow Hem. Borrowrr shall promptly furnish to Lender all notices of amounts to
be paid vnder this Section. Berrower shall pay Lender the Funds for Escrow Hems onless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow ltems &t any time, Any such waiver may only be
in writing. In the event of such waiver, Bomower shall pay directly, when and where payable, the amovnts

ILLINOIS - Single Family - Fannie Mae/Froddio Mac UNIFORM INSTRUMENT WiTH
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall firnish o Leader receipts evidencing such payment within such time period as Lender may require,
Borrowet's obligation to make such payments and te provide receipts shall for all purposes be deemed to
be a covenant and agreement contained i this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Londer may exercise its rights under Section 9
and pey such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Leader may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bommower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section J. )

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified noder RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amoynt of Funds due on the basis of current dsta and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds <hal’ be beld in an institution whose deposits are inswred by a federal agency,
instmmentality, o enti’y (including Lender, if Lender is an institwtion whose deposits are so insured) or in
any Federal Home Loap Gouk, Lender shall apply the Funds to pay the Escrow Itoms 0o later than the time
specificd undor RESPA. T lex shall not charge Bomower for bolding and applying the Funds, annwally
analyzing the escrow accrunt o7 verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permit+ L coder to make such a charge. Unless an agresment is made in writing
or Applicable Law requires interer. o ;2 paid on the Funds, Lender shall not be required to pay Bormower
amy interest or camings on the Funs. ‘dortower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender clull give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there is 2 surplus of Funds held in ¢s.row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordsnce with R1sSPA. If there is a shortage of Funds beld in escrow,
as defined ymder RESPA, Lender shall notify Borrovrer a= vequired by RESPA, and Borrower shall pay to
Lender the amount aecessary to make up the shortage it acr ordance with RESPA, but in no more than 12
monthly payments. If there is a deficicacy-of Funds held in (scr w.as definkd under RESPA, Lendér shall
notify Borrower 2s required by RESPA, and Borrower shall pay *o-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 m-aidly payments.

Upon payment in full of all sums secured by this Security Insir ment, Lender shall promptly refoad
to Borrower any Funds held by Lender. ’

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, ciwrrig, fines, and impositions
attributable b the Property whick can attain priority over this Security Instrns-at - sasehold payments or
gronnd reats on the Property, if any, and Commumity Association Dues, Fees, and Ause cments, if any. To
the extent that these items are Escrow Eems, Borrower shail pay them in the manner plov/ded in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secwii%; instrument unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the liea in a man: er ac :cntable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien no-2e o faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion op i1t to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesd’ags
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinaticg
the lien to this Security Instrameat, If Lender determines that any part of the Property is subject to & lien.
Mhmmmmmqmmsmhmﬂmwﬂmygivemwamﬁceidenﬁfyhgﬂw

ILLINOIS - Singie Family - Fannie MaefFroddio Mac UNIFORM INSTRUMENT WITH
q-GA(ILJ (1302).00 PegeBol 5 uﬁ% Form 3014 101

T T




2102955031 Page: 7 of 18

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchuded within the term "extended coverage,® and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the proceding sentences can change during the term of
the Loan. The insurence camier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification s¢rvices and subsequent chavges esch time remappings or similar changes cccur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any *es ‘mposed by the Federal Emergency Management Agency in connection with the
review of any flood zop > determination resulting from an objection by Borrower. )

If Bomower faiis t- insintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's vo*ior and Borrower's expense. Lender is under no obligation to purchase zny
particular type or amount it r.verage. Thercfore, such coverage shall cover Lender, but might or might
2ot protect Borrower, Borrowe ‘s < gnity in the Propesty, or the contents of the Property, against any risk,
hazard or liability and might proviac + cater or lesser coverage than was previously in effect. Borrower
acknowledges thai the cost of the iLsrnce coverage so obtained might significantly exceed the cost of
insurance that Bomrower conld have cbiuined. Any amounts disbursed by Lender wnder this Section 5 shall
become additional debt of Borrower secured oy ‘his-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement »4d ‘shall be payable, with such inferest, upon natice from
Lender to Borrower requesting paymeat,

All insueaace policies requircd by Lender and .=news=ls of such policies shall be subject to Lender's
right o disappeove such policies, shall include a stan(wrd morigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lave th- right to hold the policics snd rencwal
certificates. If Lender requires, Borrower shall promptly give o/, cader all receipts of paid premivms and
rencwal notices. If Borrower obtains any form of insurance coverage. -t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inc ude a standard mottgage clause and
shall name Lender as mortgagee and/or as an additional loss payee, :

In the event of loss, Boartower shall give prompt notice to the insneacce ~artier and Lender. Lender
mey make proof of loss if not made promptly by Borrower. Unless Lender and Tozower otherwise agree
in writing, any insurance proceeds, whether or not the undzrlying insurance was iegriee” by Lender, shall
be applied to Testoration: or repair of the Property, if the restoration or repair is econ 'y ;ally feasible and
Lender’s security is not lesscned. During such repair and restoration period, Lender s<.; have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (0 enture the
work has been completed to Lender's satisfaction, provided that such inspection shall be zadirtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 1 s=ies
of progress payments as the work is completed. Unloss an agreement is made in writing or Applicable T iw
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower ary
interest or earnings cn such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. if
the restoration or repaif is not economicatly feasible or Lender's sscurity would be lessened, the insurance
Mmuummmmmmwmmmmmmmmmdmm
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the excess, if any, paid to Bomower. Soch insurance proceeds shall be applicd in the order provided for in
Section 2. -

If Borrower abandons the Property, Lmdermayﬁle,negoﬂateandwttlcmyavnﬂablemmnce
claim and related matters. If Borrower does not respond within 30 days to a notice from Leader that the
insurance carrier has offered to setéle a ciaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3} Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
(b) any other of Borrower's rights {other than the right to any refond of wneamed premivms paid by
Borrower) under all insurancé policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insyrance proceeds either to repair or restore the Property or
to pay amounts unpaid vader the Note or this Security Instrument, whether or not then dve.

6. Occupamcy. Bomower shall occupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Bomower’s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees i< wi'ting, which consent shall sot be unrcasonably withheld, or unless extenuating
circumstances exist whir’: are beyond Borrower's control. )

7. Preservation; M.axtenamce and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impoi Flo Property, allow the Property to deteriorate or commit waste on the
Propecty. Whether or not "« wer is residing in the Property, Bomrewer shall maintain the Property in
order to prevent the Property fi i Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuent to Section 5 that . pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dawag:d to avoid further deterioration or damage. If insurance or
condenmation proceeds are paid in counection with damage to, or the taking of, the Properly, Borower
shall be responsible for repairing or restoring th. Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r-.pdirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurm e or condemnation proceeds are ot sufficient
to Tepair or restors the Property, Borrower is not relioved ~f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upoi: ard Paspections of the Property. If it hag
reasonable cause, Lender may inspect the inferior of the improve.=ais on the Property. Lender shall give
Bmowernoﬂceatthcﬂmoforpnortosmhanm&normspectwupw ;ing such reagonable canse.

8. Borrower's Loan Application. Borrower shafl be in defar it if, during the Loan application
process, Borrower or any persons or cntities acting ai the direction i Dosrower or with Bomower's
knowledge or consent gave materially falsc, misleading, or inaccurate infon=zra or sistements 1o Londer
(or failed to provide Lender with material information) in comnection @i the Loan, Material
Tepreseniations include, but are not Limited to, representations conceming Borrower's ocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seec~.y Instrnment. If
(3) Borrower fails to perform the covenants and agrestents contained in this Security Instrume at, (b) there
is 2 legat proceeding that might significantly affect Lender's interest in the Property andfor 1ights under
this Security Instroment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiarc, )or
enforcement of a licn which may attain priority over this Security lnstrument or to ¢nforce laws ur
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever iz
reasonable or appropriate o protect Lender's interest in the Property and rights wnder this Security
Instrument, including peotecting aad/or assessing the value of the Prapeity, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: {a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in courl; and {¢) paying reasonable

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH :
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attorcys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property iscludes, but is not limited to,
entering the Property to take repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building o other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o aad is not
wnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr
secured Dy this Security Instrument. These amonnis shall bear interest at the Note rate from the date of
dishnsemcntandshnlibepayable,withsnchinmt,.monnotioe&oml.cndenoﬂomerrequesﬁng
P IfthisSecm'itylnstmmcntisonaleasehold,Borrowetshalloomplywiihallthepmvisionsoftl:e
Jease. If Bartower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

1. MMgagehmmEImdumquhedMoﬁgagchsmmuamdiﬁmomeg,thcm,
BmwmuwmepmimmummMMhﬂRMmtgagehmmmheﬁwﬂﬂfumymm
lheMoﬁgagchsmmmvmsewqﬁmdbyLmd«msesmbcavaihbhﬁomﬁemwimumm
previously provided mhiqmmemdBonowerwasmquﬁedmmke-sepmtelydesigmtedpaymcms
toward the premiums Zor Mortgage Insurance, Borrower shall pay the premiums requircd to obtzin
mvmgcwbsmﬁaﬂyquwdem_mMMMgagemgmc.mmwmmecLﬂammsunﬁﬂu
equivalent to the cost tc Bozower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selectea oy Lynder. If substantizlly equivaleat Mortgage Insurance coverage is not
avaihhle,BouwashallM‘wm‘.:paytoLendenhemnmnnofthesepmlydesignatedpaymcmsthat
were due when the insucance civesgn ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ceseive in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the f2# #at the Lonn is ultimately paid in full, and Lender shall not be
requiredtopayBomwetmyintercstﬂf;aningsonswhlossmsme.Lendercminolongeuequi:eloss
mscwcpnymenlsimetgageInsmoecovenge(inﬁlumomem;hepcg‘iodthatLendermquim)
provided by an insurer selected by Lender »grin Lecomes available, is obtained, and Lender requires
separaicly designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loas and B¢ mowir was required to make separately designated
payments toward the premivms for Mortgage Insarauce, Poerower shall pay the premivms required to
maintain Mortgage Insurance in cffect, or to provide a ron-refundsble loss rescrve, until Lender's
mmwfmmymmmmem:q»mwbemmm
Lendamvidingforsuchtaminaﬁmmmﬁlwmaﬁmismo‘ﬁdbymﬁmbkuw.Nothinginmis
Section §0 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purch-ses vre Note) for cerhain Josses it
may incur if Borrower docs not repay the Loan as agreed. Bomowt._is oot a party 10 the Mortgage
Insurance.

- ‘Mortgageinsmrsevaluletheirtomlriskonaﬂmhinmmeinfommmtimetotime,andmay
enter into agreements with other parties that share or modify their risk, ot reducs V.seo5. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the otier L2y (or partics) to
these agreemeats. These agreemeats may require the morigage insurer to make paymer’s v sing any source
of funds that the mortgage insurer may have available (which may include funds obtained Zom Mortgage
Insurance premioms),
As a resolt of these agreements, Lender, any purchaser of the Note, another insurer, 2y reiLsrrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ancar.s that
deﬂveﬁom(oruﬂghtbechmtcﬁzedas]aporﬁonofnorrowel‘spaymemsforMortgageInwmc-:,\‘n
exchange for sharing or modifying the mortgagé insurer’s risk, or reducing losses. If such agreciarc
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arangement is ofien termed "captive reinsurance.” Further:
(n)AnyncIugreemeﬂlnﬂaMﬁnmunﬂthtBoﬂwerhsmedmmﬁr
Moﬂgagelnsuranee,nranynthertermsnftlehn.Suchagreemenlswﬂlnotincrmtheamom
Borrower will swe for Morigage Insurance, and they will not estitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownters Protection Act of 1998 or any other law. These rights
may include the right ¢o receive certain discloswres, to request amd obtaim cancellation of the
Mortgage Insurance, o have the Morigage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearmed at the time of such caacellation or
terminadion,

11. Assigament of Miscellaneous Proceeds; Forfeitare, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportonity to inspect such Property to ensure the work bas been completed to
Lender's satisfaction, provided that such inspertion shall be undertaken promptly. Lender may pay for the
repeirs and restoration in a single disbursement or in a scries of progress payments as the work is
cotopleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce'langous Proceeds shall be applied to the svms secured by this Security Instrument,
whether or not then Jue. with the excess, if any, paid to Bomrower. Sach Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tot'] taking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds sheli be applica o ax, sums secured by this Security Instrument, whether or aot then due, with
the excess, if any, paid to Burivas

In the event of a partial tz iLy,, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediafely oef ‘e the partial taking, destruction, or loss in value is equal to or
greater than the amount of the s se.ared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, »=icss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall “« reduced by the amownt of the Miscellancous Proceeds
multiplied by the following fraction: - (2)tha-'4t"; amonnt of the siums secured immediately before the
partiat taking, destruction, or loss in valve ‘divide by (b) the fair market value of the
immediately before the partial taking, destraction, or (oss i1 value. Anzm shallbepaldtoBorwwer

In the event of a partial taking, destruction, or loss ir.value of the Property in which the fair market
value of the Property immediately before the partial tek ng. destroction, or loss in valuc is less than the
amomt of the sums secured immediately before the partial @k'ng. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscehier us Proceeds shall be applied to the sums
secured by this Security lnstrument whether or not the sums are then due,

If the Propesty is abandoned by Bomower, or if, after notic. by Lender to Borcower that the
OpposmgParty(asdeﬁnedmﬂlenextsenteme)oifmtomakcana‘vardtoseﬁleaclmmfordamages,

fails to respond to Lender within 30 days after the date the notic ¢ is given, Lender is authorized
maolbctandapplythehﬁsceﬂaums?mceedsenbuturestmumormw of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing ®-.cv" means the third party
ﬂntowcsBormwetMJsceﬂaneonsProoeedsorﬂ:epartyagmnstwhomBmowe.hrsnghtofachonm
regard to Miscellaneous Proceeds.

Borrower shall be in defaukt if any action or proceeding, whether civil of criminal. 35 degun that, in
Lender's judgment, could result in forfeitnre of the Property or other matetial impaiment o 1 ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a d *fault 22.d, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procewiiryg *o be
dismissed with a ruling that, in Lender's jndgment, prechudes forfeiture of the Propérty or other 118:=isl
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Propert;

are and shall be paid to Lender.
mﬁw that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not-a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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(b)AlynehagreementswillnotlﬂectlhanghtsBmmrm if any - with respect to the
Mortgage Insirance under the Homeownei's Protection Act of 1993 or any other Iaw. These rights
may imchede thié right to regeive certain disclosures, to request and obtale cancellation of the
Mortgage Insurance, te have the Morigage Insuramce terminated automatically, and/or to receive a
rdudofmymrtgngehunnupnmlumsﬂalwmmmcdatthetimeofsuchcucellaﬂonor
lermmahon. -

1. Assipmment of Miscellsneous Proceeds; Forfeiture. All Miscellanoous Procesds are hereby
mlgnodtoandslnllbepaldtoLender

If the Pmperty:sdamged,wchhhsoelhneoustceedsshallbeapphedtom&orauonorrepauof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shalt be undertaken prompily. Lender may pay for the
repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an apreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required &> pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancons Proceeds shall be applicd to the sums sccured by this Secwrity Instrament,
whether or not then Suc. with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order pr-vided for in Section 2.

In the event of a/cots] taking, destruction, or loss in value of the Property, the Miscellancous
Prooeedssha“beappheoommsecmdbythm&cuntylns&umem, whether or aot then due, with
the excess, if any, paid to Lo

[ntheevenlofaparmlea ¢, Aestruction, or loss in value of the Property in which the fair market
value of the Property immediately ete ¢ the partial taking, destruction, or loss in valve is equal to or
greater than the amount of the sums ser ared by this Security Instrument immediatcly before the partial
taking, destruction, or loss in valve, »_icss Borrower and Lender otherwise agree in writing, the sums
scoured by this Sccurity Instrument shall Y veduced by the amount of the Miscellameous Proceeds
multiplied by the following fraction:- (a) tho *4». amoumt of the sums secured immedistely before the
medistely Gefoe th patlakin, desituckion,o o i v, A bl sl v o 10

tely be ia or '0ss it value. to Borrower.

Inlheeventofap;ﬂw?altahng,chon,onmw"am%hwmym Pmdﬂ:efaumarket
value of the Property immediately before the partial tak’ng, destruction, or loss in value is less than the
amount of the sums secured immediately before the parteat iakizg, deslrucuon,orlossmvalue,mless
Borrower and Lender otherwise agree in writing, the Miscellaziowus Proceeds shall be applied to the sums
mwmmwhmmwhnthﬁumtthzmmmldue

If the Property is abandoned by Bomower, or if, after noticr by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an a.vard to seftle a claim for damages,
Bomower fails to respond to Lender within 30 days after the date the notic/ is jiven, Lender is awthorized
to collect and apply the Miscellzneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing 2o-.y" reans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomowe: has 2 zight of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal iz vegun-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ~d Lendet's
interest in the Property or rights under this Sécurity Instrument. Borrower can cuee such a & faukk ard, if
acceleration has occurred, reinstate as provided in Sectton 19, by causing the action or procecuirs 4 be
dnsmtssedmﬂ:amlmgthat,mLende:‘sMsmcm, precludes forfeitore of the Property or other mavrial
impsinment of Lender's interest in the Property or rights under this Security Instnment, The procecds ot
myawm'dorclamfordamageethatmambmblcwthempaumemdLendﬂ"s interest in the Propert:

amehem andsha]]belgmd
that are not applied o Testoration or repair of the Property shall be
applledmihe orderprowdedformSecuonz.

12. Borrewer Not Released; Forbearance By Lemder Not- a8 Waiver. Extension of the time for
payment or medification of amottization of the sums secured by this Security Instrment granted by Lender
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to Borrower or any Snccessor in Interest of Bommower shall not operate to release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall sot be required to commence proceedings against
any Successor in Inferest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Bomrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Swecessors and Assigns Bownd. Bomower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Borower who
co-signs this Security Instroment but does not execute the Note (2 "co-signer”): (a)nsco-sngmngthls
Secunity [nstroment only to mortgage, prant and convey the co-signer's interest in the Property under
ta’msofthlsSecmtylnstmmmt;(b)wmtpmcmllyobhgaledtopaythesumssecumdbythsSecwﬂy
Instrument; and (c) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without the
co-signer's consent.

Subject to the orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligst:ons under this Security Instroment in writing, and is approved by Lender, shall abtain
all of Borrower's rigws and benefits under this Security Instrument. Borrower shall aot be released from
Borrower's obligatior; ar-! liability under this Sccurity Instrument unless Lender agrees to such releass in
writing. The covenants ap/, agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the 7.ccr ssors and assigns of Lender.

14. Loan Charges. Leudr . nuychatgeBormwafeesfotmmspe:fmmedmconnechonmﬂ;
Bommower's default, for the purp~sc CF protecting Lender's interest in the Property and rights vader this
Security Instrument, inclnding, bk no* cmited to, atiomeys' fees, property inspection and valnation fees.
In regard to any other fees, the absenvz ¢ £ ~=press authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be constrved as a prohibition on the charging of such fee. Leader may not charge
fees that are expressly prohibited by this Secy aty bewument or by Applicable Law.

If the Loan is subject to 8 law which sgfs s .mutti loan ‘charges, and that taw is finally interpreted so
that the interest or other loan charpés collected or to ' vollecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge she U be veduced by the amowat uecessary o reduce the
charge fo the permitied limit; and (b) any sums already ve’scrted from Borrower which ¢xeceded permitted
limits will be refunded to Borrower. Leuder may chooss #5 <xke this réfund by reducing the principal
owed under the Note or by making a direct payment to Lorwir. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ar; scpayment charge . (whether or not a
prepayment charge is provided for under the Note). Borrower's uccepauce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of act on B(mower might have arising out
of such overcharge.

1S. Notices. All notices given by Borrower or Lender in connection » ) this Security Instriment
must be in writtag. Any notice to Berrower in conpection with this Security In drvaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actualty Zelivered to Borrower's
mhmad&cssﬁmbyoﬂmmmmmmymmwshaﬂwmﬂwﬁhaﬂhﬂmm
unless Applicable Law expressly requires otherwise. The notice address shall be tie Aejerty Address
unless Borrower has désignated a substitute notice addeess by notice to Lender, Boriuwer sha' cromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportin. Bor ower's
change of address, then Bomrower shall cly report » change of address through that specified £rordure.
There may be only one designated notice address wnder this Security Instrument at aoy one tiov. Aay
netice {0 Lender shall be given by delivering it or by mailitig it by first class mail to Lender's addreis
stated herein unless Lender has designaicd another address by notice o Borrower. Any notice ir
connection with this Secority Insiroment shall not be deemed to have been given to Lender until actuslly
reccived by Leader. If any notice required by this Security Instroment is also required under Applicable
}..aw the Applicable Law requirement will safisfy the corresponding requirement wnder this Secuity
nstroment.
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16. Governing Law; Severability; Rules of Comstruction, This Security Instrument shall be
govemed by federal law and the law of the jurisdiction: in which the Preperty is located. All rights and
obligations conlainedhthisSecurityInstmmenlarcsubjectwanyrequiremuand limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bt such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the ‘masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tramsfer of the Property or a Bemeficial Interest in Borrewer. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those beneficial imterests transferred in a bond for deed, contract for deed, imstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any ~ art Of the Property or any Interest in the Properiy is sold or transferred (or if Borrower

is not a natural persi #ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, I:n,«"ayrcqunemnmdmepaymeMmfuﬂofausnmssecmdbytthecmty
Instrument. However, (ais ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises iaks-op'wn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3J 2ays from the date the volice is given in accordance with Section 15
within which Borrower must pay «l #.ans secured by this Security Instament. If Borrower fails to pay
these sums prior to the expiration Cf fais period, Lender may inveke any remedies pemmitied by this
Security Instrament without further ncive or demand on Bomrower.

19. Borrower's Right (o Relustate Aftr Acceleration. If Borrower meets certain conditions,
Borrower shall have the nglnwhavcmfonxm,mofiﬁimsmhmdlmnnnuednmyum
prior to the carliest of. (a) five days before sale of “Zie Droperty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law migh. specify for the termination of Borrower's right
to reinstate; of () enry of a judgment énforcing wus aecurity Instrument. Those conditions are that
Bommower: (a)paysl&ndenllsmnswh:chthenwonldbs&m”*dutthecMyhmmmtmdﬂnNote
as if no acceleration had occurred; (b)cumsanydefaultofawr.buwvenantsoragreemems,(c)paysall
cxpenses incurred in enfommgthls Security Instrument, includiv,, (it uot limited to, reasonabls atorneys'
fees, property inspection and valuation fees, and other fees incurred for *%ic purpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) taes soch action as Lender may
reasonably require to assure that Lender's interest in the Propemy-ar.-tights' under this Security
Instroment, and Berrower's obligation to pay the sums secured by this Securi’y *nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may resuire that Bomrower pay
mchmmtakmeﬂmmandexpmmmommmeofthefoﬂowmgfomaaenuedbyhndn (a)
cash; {b) money order; (¢) certified check, bank check, treasurer’s chieck or cashiér’, ek, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, ‘nstumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secciicy lnstmment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fowev =, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievasce. The Note or a partial iat =3/ in
the Note (togsther with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coliect:
Periodic Payments due under the Note and this Security Instroment and performs other morigags loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser cf the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Leader may commence, join, or bg joined 0 any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instroment, until such Bomrower or Lender has notified the other party (with soch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law peovides 2 time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t» Section 18 shall be deemed to satisfy the notice and opportunity #o take corrective
action provisions < thi: Section 20, : ‘

21, Hazardous Fihstamces. As used in this Section 21: (z) "Hazardous Substances” are those
sobstances defined as touic o hazardons substances, polhatants, or wastes by Environmental Law and the
following substances: gaso¥ae, kerosene, other flammable or toxic petroteum products, toxic pesticides
and herbicides, volatile sofveuer, mterials containing asbestos or formmatdehyde, and radioactive materials;
(b) "Environmental Law" means Zec.cc) Yaws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmeita’ protection; (c) *Environmental Cleanup® includes any response
action, remedial action, or removal 27 5n, as defined in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can crose’ cratribute o, or otherwise trigger an Environmental
Cleaonp. T .

Borrower shall not canse or permit the presenc., us, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substaue=:, cn o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prop=r; =) that is in violation of any Environmental
Law, (b) which creates an Environmentsl Condition, or (c) vrhir'a, e to the presence, use, or release of 2
Hazardous Svbstance, creatos a condition that adversely affects tl ¢ value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on 7ie ¥roperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriaty. to roemal residential vses and to
maintenance of the Property (inchding, but not limited to, hazardous subst ncr s ia consumer products). -

Borrower shall prompily give Lender written notice of (a) any investigaior, c'aim, demand, lawsuit
or cther action by any governmental or regulstory agency or private party involviag “ac Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual novvledge, (b) any
Environmental Condition, including but not limited to, any spilling, lesking, dischargs; cleass o+ threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use of relezse of 2
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, o is iotified
by any governmental or regulatory authority, or any private party, that any removal or other rem( di:ion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessarv
remedial actions in accordance with Environmental Law. Nothing berein shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenaot and agree as follows;

22. Acceleration; Remedies. Lender shall give uotice to Borrower prior to aceeleration follewing
Borrewer's breach of any covenant or agreemsemt in this Security Instrument (but not prior to
aceeleration wnder Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) » date, mot less tham 3¢ days from the date
the notice is given to Borrower, by which the defanlt must be cored; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Ingirument, foreclisure by judicial preceeding sud sale of the Property. The notice shall
forther inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defense of Berrower to acceleration
and foreclosure. I the defanlt is wot cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand snd may forcclose this Seenrity Instrument by judicial proceeding, Lender
shall be entitleid to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not *:mi 2d to, reasonable atforueys’ fees and costs of title evidence.

23, Release, Upon 7ayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boiro~e <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insbraaerc _hut only if the fec is paid to a third party for services rendered and the
charping of the fee is permitted v n=. Applicable Law.

24, Waiver of Homestead. In a-co dance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illizuis homestead exemption laws.

15 Placementof Collatersl Pratection is-arance. Unless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agrieme v with Lender, Leader may purchase insurance
at Borrower's expense to protect Lender's interests in Rormower's collateral, This insurance may, but need
not, protect Bomrower's interesis. The coverage that Lendar purchases may not pay any claim that
Borrowet makes or any claim that is made against Borrower in /oraection with the collateral. Borrower
may later cancel any inswrance purchased by Lender, but only 87 providing Lender with evidence that
Borrower hag obtained insurance as required by Borower's and.Lnder> 2areement. If Lender purchases
insarance for the collateral, Borrower will be responsible for the costs f tha. insorance, including interest
and any other charges Lender may impose in conncction with the placcipsar of the insarance, until the
effective date of the cancellation or expiration of the insurance. The costs ob & ‘usurance may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance m2v e more than the cost of
insurance Borrower may be able to obiain o its own,

ILLINO!S - Singfe FamBy - Fannio MaefFroddie Mac LINIFORM INSTRUMENT WITH MERS
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BY SIGNING BELOW, Bomrower sccepts and agrses to the terms and covenants contsined in ¢his
Security Instrument and in amy Rider execoted by Borrower and recorded with it.

Witnesses: W
<
4! 0 Q@M“m (Seal)
Patrick R. Kinney -Bomower
(4 (Seal)
ice Kinney Bormower

AVE (Seal) (Seal)
-Bomower -Bomower

(Scal) " _ - (Seal)

-Borrower -Bomrower

(Seal) / (Seal)

-Borrower -Borrower

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook © County ss:
L , a Notary Public in and for said county and
state do hereby certify that Patri ck R. Kinney and Janice Ki nney

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appcﬂedbc&mmﬁsdaympmomaﬁachow[edged&ﬂhdsbe/&wﬂgmdmddehwmesmd
instrument as his/her/their free and voluntary act, for the uses and purposes therein set

Given ynder my band and official seal, this 18th day of September 2020

My Commisson Expire: IO{{RID&O j“" W

Notary Public

-
ERIC HOWELL <
Official Seal »
Notary Public - State of Hlinots
My Commissian Expires Dct 18, 2020

origination organization Quicken Loans. LLC

Loan originati

NMLS ID 3030
Loan originator Brian Bardachowski

NMLSID 1086316

" ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH MERS®
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EXHIBIT * A"
Property Description
Closing Date: ﬂ“ﬂ. A0 2090
Borrower(s): Patrick R. Kinney and Janice Kinney

Property Address: 10127 South Harding Avenne, Chicago, IL 60655

PROPERTY DESCRIPTION:

LOT 58 IN FIRST AZDITION TO TALLEY'S CORNER, A SUBDIVISION OF PART OF
THE SOUTH WEGST 24 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIT A). MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-11-307-007-0000

PROPERTY DESCRIPTION
File No_ 2020-14161 Page 10f |




