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Mortgage

Definitions. Words used in multip}c scotions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 24, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docum nt, which is dated Ociober 27, 2020, together with all
‘Riders to this docurment,

(B) “Borrower™ is DENNIS J, SMERKOQ, AS TRUSTEE OF THE DENNIS J, SMERKO
REVOCABLE TRUST DATED AUGUST 24,2018.. Bocrawer is the mortgagor under this
Security Instrument,

(C) "Lender™ is U.S. Baok National Assoclation. Lender is a nitioa! bank organized and
existing under the laws of the United States'of America. Lender's ddress is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security liisZument.

(D) “Note” means the promissory note signed by Botrower and dated Gclober 27,2020, The Note:
states that Borrower owes Lender Three hundred thirty five thousand and 06/100 Dollars (U.S.
$335,000.00) plus intcrest at the rate of3.125%. Borrower has profuised to pay fais ¢ebt in regular
Periodic Payments and to pay the debt in full not Iater than November 1, 2050,

(E) “Property” means the property that is described below under ihe heading "Transfes st Rights
in the Property."

(F) “Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Secutity Tnstrument; phis interest,
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(G) “Riders” means all Riders o this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable];

[ Adjustable Rate Rider 7 Condomirium Rider ® Second Home Rider

I3 Balloon Rider ‘X Planned Unit Development Rider [ 14 Family Rider

0O VA Rider OB iweekly Payment Rider B Other(s) [specify]
Inter Vivos Revocable Triist
Rider

(B) “Applicable Law” méans all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final; wou-appealable judicial opinions,

(D) “Comaunity Association Dues, Fees, and Assessments” means all dues, fees, assessmenis

and other cbarg:s that are imposed on Borrower or the Property by a condominium association,
homeowners asseciation or similar organization, i

() “Electronic Funds Iransfer” means any transfer of funds, other than z transaction originated
by check, draft, or sinlar naper instrument, which s initiated throtigh ‘an electronic tetninal,
telephonic instrument, comrats, or magnetic tape 50 as to order, instruct, or authorize a financial
institution to debit or credit 4n account. Such term includes, but is not limited fo, point-of-sale
‘transfers, automated teller macl.ine wansactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfars,

(K) “Escrow ltems" means those jtents ikt are described in Sectién 3,

(L) “Miscellaneous Proceeds™ méans any conpeasation, settlement, award of damages, or
proceeds paid by any third party (other than insuranse proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, in< Property; (ii) condemnation or other taking of
all orany part of the Property; (iii) conveyance in liey of rondemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of; or
default on, the Loan. '

(N) “Periodic Paymens" means tho regularly scheduled amount due £or(3) principal and interest’
nder the Note, plus (if) any amounts under Section 3 of this Security frsirarent,

(O} "RESPA” means the Real Estate Scttlement Procedures Act (12 U,8,C.'Scction 2601 et

seq.) and its implementing regulation, Regulation X (12 CER. Tart 1024), as thiy might be
amended from time 1o time, or anly additional of successor legislation or regulation thai goverps
the same subject matter, As used in this Security Instrument, RESPA refers to all requiraments and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the . aox does
not qualify as a "federally related mortgage loan" under RESPA.
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument; '

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment

of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording J urisdiction]
of Cook [Name of Recording Jurisdiction]: THAT PART OF THE SOUTHEAST 1/4 OF THE

PRINGTZAS, MERIDIAN, LYING WEST OF CLARK STREET, EAST OF THE SOUTHPORT
AVENUE AND NORTH OF BELLE PLAINE AVENUE BOUNDED AND DESCRIBED AS
TFOLLOWS:COMMENCING AT THE INTERSECTION OF THE NORTHERLY 1INB OF

WEST BELLE P AINE AVENUE WITH THE WRSTERLY LINE OF NORTH CLARK STREET;
THENCE NORTEELLY ALONG THE SAID WESTERLY LINE OF NORTH CLARK STREET,
A DISTANCE OF 127,50 FEET, THENCE SOUTHWESTERLY ALONG A LINE MARKING AN
ANGLE OF 90 DEGRE4 06 MINUTES 32 SECONDS MEASURED COUNTER-CLOCKWISE,
NORTHERLY TO SOUTHWESTHERLY FROM THE LAST DESCRIBED COURSE EXTENDED,
A DISTANCE OF 2.57 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED: THENCE SOUTHIASTERLY, ALONG A LINE MAKING AN ANGLE OF

89 DEGREES 58 MINUTES 43 SECGNDS MEASURED CLOCKWISE, NORTHERLY TO
SOUTHEASITERLY FROM THE LAS [ DEESCRIBED COURSE, A DISTANCE OF .56 FEET:
HENCE SOUTHWESTERLY AT RIGHL ANGLES TO THE LAST DESCRIBED COURSE, A |
DISTANCE OF 18,68 FEET; THENCE SOUTHGASTERLY AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 19.54 FEST TO A POINT ON A LINE PARALLAL.
WITH AND 107.00 FEET NORTHERLY DISTANT."ROM THE AFORESAID NORTHERLY LINE
OF WEST BELLE PLAINE AVENUE; THENCE SOUT IZWESTERLY ALONG SAID PARALLEL.
LINE A DISTANCE OF 69.70 FEET TO A POINT ON T AST LINE OF NORTH SOUTHPORT
AVENUE; THENCE NORTH ALONG THE SAID EAST LINE-OF NORTH SOUTHPORT
AVENUE, A DISTANCE OF 22.34 FEET; THENCE NORTHEAS [ERLY ALONG A LING
MAKING AN ANGLE OF 66 DEGREES 34 MINUTES 41 SECONDPS MEASURED CLOCK WISE;
NORTH TO NORTHEASTERLY FROM THE LAST DESCRIBED COURSE EXTENDED, BEING
4 LINE PARALLEL WITH THE AFORESAID NORTHERLY LINE OF #ST BELLE PI AINE

AVENUE; A DISTANCE OF 79,50 FEET TO THE POINT OF BEGINNIN G, ¢ COQK. COUNTY;
iLLINOIS.

Parcel ID Number: 14-17-31 1-004-0000 which currently has the address 0of 4113 NSOLTHPORT
AVE [Street] CHICAGO [City], Winois 60613 [Zip Code] (“Property Address”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
eppurtenances, and fixtures now or hereafter a part of the property; All réplacements and additions
shall also be covered by this Securily Instrument. All of the foregoing is referred to in this Security
Insteutnent as the “Property, ”
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BORROWER COVENANTS that Boirower is lawfully seised of the estate hereby conveyed and has
‘the right to mortgage, grant and convey the Property and that the Property is unencumbeted, except for
encumbrances of record, Bottower warrants and will defend generally the itle io the Property against
all claims and demands, subject to any encumbrances of recor

THIS SECURITY- INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants, Borrower and Lender covénant and agrec as follows:

1. Paymant of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charga2. 3arrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and iy nrepayiment charges and late charges due under the Note. Borrower shall also pay funds
for Bscrow I'eras pursuant to Section 3, Payments duc under the Note and this Security Instrument
shall be made 0% S currency. However, if any check or other instrument reccived by Lenderas
payment under the No‘e or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequenf payments due undet the Note and this Security Instriment be made in one
or more of the followirg forms, as selected by Lender: (a) cash; (b) money ordet: (c) certifiad check,
bank check, treasurer's check o. cashier's cheek, provided any such check is drawn upon an institution

whose deposits are insured by & fedssal agency, instrumentality, or entity; or (d) Blectronic Funds
Transfer, ' -

Payments are deemed reccived by Lendér when received at the location designated in the Note or

at such other location as may be designated By Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or pasiial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender m.y accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rigats bercunder or'prejudice to jts rights 1o refuse
such payment ot partial payments in the future, but Leader.is nof obligated to apply such payments at
the time such paymenis are accepted, If each Periodic Paymer is applied as of its scheduled due date,
then Lender need not pay intercst on vnapplied funds, Lender ‘n2y hold such unapplied funds unti]
Botrower makes payment to bring the Lozn curfent, If Bortower dues ot do so within reasonable
period of time, Lender shall sither apply such funds or return them t» Potrower. If not applied earlicr,
such funds will be gpplied to the outstanding principal balance under thic Mote immediately prior

to foreclosure. No offset or claim which Borrower might have now or in tie “ufure against Lender
shall relieve Borrower from making payments due under the Note and this S:curity Instrument or
performing thic covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sention 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(2) interest due under the Note; {b) principal due under the Note; (c) amounts due under Séeiicn 3,
Such payments shall be applied to each Periodic Payment in the order in which it becarne dye Auy
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,
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Jf Lender reccives a payment from Borrower for a delinguent Periodic Payment which mcludes a
sufficient amount to pay any late charge dus, the payment may be applicd to the delinguent payment
and the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment

received from Borrower to the repayment of the Periodic Payments if; and to the extent that, each
‘payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of ong or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

the Note shall not extend or postpone the due date, or r':han_g_e the amount, of the Periodic Payments.

3. Furis Yor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under *i1e Note, until the Note i paid in full, a sum (the “Punds ") to provide for payment of
amounts duc for-(a) taxes and assessments and other iterms which can attain priority over (his Security
Insttument as4 lisn 4t encuymbrarice on the Property; (b} leasehold payments ot ground rents on

the Property, if an 7: (¢} premiums for any and all insurance requited by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien

of the payment of Mottzage Insurance premiunis in accordance with the provisions of Section 10,
These items are called “Esciov Fems. ” At otigination or at any time during the term of the Loan,
Lender may require that Commiunity-Association Dues, Fees, and Assessments, if any, be escrowed

Any application of payments, insutance proceeds, or Miscellancous Proceeds fo principal due under

by Borrower, and such dues, fees ind assessments shall be an Escrow Item, Borrower shall promptly
furnish to Lender sl notices of amourits 0 be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrowe: 't oblipatior to pay to Lender Funds for any or all Escrow
Items at any time; Any such waiver may only b¢ in vriting, In the event of such waiver, Borrower
shall pay directly, when and where payable, the asicants due for any Escrow Items for which, )
payment of Funds has been waived by Lender and, i1 énder requires, shall furnish fo Lender Teceipts
evidencing such payment within such time period as Leidér may tequire, Borfower's obligation to
make such payments and to provide receipts shall for all puroses be deemed 1o be a covenant and
agreement contained in this Security Instrument; as the phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Bscrow Items directly, yursuani to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise i= +i ghts under Section 9 and
pay such amount and Borrower shall then be obligated under Section ¢ fG r2pny to Lender any such
amount, Lender may revoke the waiver as to any or all Bscrow Items at any s by & notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Létider all Funds, and in
sucl amounts, that are then required under thig Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permii Zedar to apply:
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amouvit s lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of carrent data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance witiy
Applicable Law,
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‘The Funds shall be held in an istitution whose deposils are insured by a federal agency;
instrumentality, or entity (including Lendet, if Lender is an institution whose deposits are so insured)
or in auy Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA, Lender shalf not charge Borrower for holding and applying the
Funds, annvally analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless ari_
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
ot be required to pay Borrower any interest or earniigs on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annyal accovnting of the Funds as required by RESPA. '

If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower £ur the excess funds in accordance with RESPA. If there is a shortage of Funds held i
cscrow, asdefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Leoder the amount hecessary to make up the shortage i accordance with RESPA, but

in no more than 37 monthly payments. IF there is o deficiency of Funds held in escrow; as defined
under RESPA, Lender sill notify Borrower &s required by RESPA, and Borrower shall pay to Lender
the amount necessary 0 riake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lendet shall prompily refund to
Borrower any Funds held by Lendr. '

4, Charges; Llens. Borrower shall pay <1l taxes, assessments, charges, fines, and impositions
attributable to the Property which can attais: riiority over this Security Instrument, leasehold payments
ot ground rents on the Property, if any, and Compmnity Association Dues, Fees, and Assessments, if°

any, To the extent thal these items are Escrow I ms, Borrower shall pay them in the manner provided
in Section 3, '

Borrower shall promptly discharge any lien which has priczity over this Security Instrument unless
Borrower: (a) agrees in writing to the paymest of the obligeuzn secured by the lien in a manner _
acceptable to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien,
in good faith by, ot defends against enforcement of the lien in, leged proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those procéedings are pending, but

only until such proceedings are concluded; or (¢} secures from the hold=r of the lien an agreement,
satisfuactory to Lender subordinating the lign o this Security Instrument, Tt Tsnder determines that any
part of the Property is subject to a lien which can attain priotity over this Security Instrument, Lendet
may give Borrower a notice identifying the lien. Within'10 days of the date on waich-that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abive ia this Section
4,

Lender may requite Borrower to paya one-timo chatge for a real ostate tax vetification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected.
on the Property insured against loss by fire, hazards inclided within the term "extended coverage,”

. 2201158264
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and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance corrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-.
time charge for flood zone determination, certification and tracking services; or (b) a onie-fime charge
for flood zone determination and certification sérvices and subsequent charges each time remappings:
or similar changes oceur which reasonably might affect such determiniation or ceriification, Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

Agency in connection with the review of any flood zone determination resulting from an objection by
Borrows.z

If Borrower Fuils to maintain any of the coverages described above, Lender may obtain ihsurance
coverage, at Londar's option and Barrotwer's expense, Lender is under no obligation to purchase any
particular type oi paiunt of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect burzover, Borrover's equity in the Property, ot the contents of the Property, against .
any risk, hazard or liabuli'y and might provide greater or lesser coverage than was previously in effect;
Borrower acknowledges that the cost of the insutanice coverage so obtained might significantly exceed
the cost of insurance that Bosrov/er could have obtained, Any amounts disbutsed by Lender under

this Section 5 shall become additio:al debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement‘and shall be payable, with
such interest, upon notice frorn Lender ts Rofrower requesting payment;

All insurance policies required by Lender ati senewals of such policies shall be subject io Tender's.
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

a8 mortgagee and/or as an additional loss payee. Tan4er shall have the tight to hold the policies and
renewal certificates. If Lender requires, Borrower sialt promptly give to Lender all receipts of paid
premiums and renewal notices. If Botrower obtains any.ioim.of insurance coverage, fiot otherwise:
required by Lender, for damage to, or destructios of, the Prorcity, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or pxan additional loss payee.

In the event of loss, Borrower shall give prompt notice to the {nsuvance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insursnoe was required

by Lender, shall be applied to testoration or repair of the Property, if the restoraiion or repair is N
sconomically feasible and Lender's security is not lessened. During such repaiz and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfacti o, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repzirsand
testoration in a single payment or in a serics of progress payments as the work is completed. Unless

an agreement i rade in writing or Applicable Law requires interest fo bg paid on such insurancs
‘proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the ingurance

proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not economically

Lo 2201155264
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feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

' Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance

claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that.
the insurance carrier has offered 1o settle a claim, then Lender may negotiate and seitle the claim,

The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrawer hereby assigris to Lender (a) Borrower's rights to
any insurance proceeds i an amotnt not to exceed the amounts unpaid under the Note or this Security’
Instrument, and (b) any other of Barrower's rights (other than the right to any refund of unearned _
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are appiicablz to the coverage of the Property. Lender may use the insurance proceeds sither to repair

or restore the Finperty or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Boteiwver shall vceupy, establish, and use the Property as Borrower's principal
residence within 60 dava £ fter the execution of this Security Instrument and shall continue to occupy
the Property as Borrowe:'s principal residence for af least one year after the date of occupancy, unless

Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or ifpair the Pruperty, allow the Property {o deferiorate or commit waste
on the Property, Whether or not Bortower 4 - esiding in the Property, Borrower shall maintain the
Property in order to prevent the Property frors detzriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 tha” repair or restoration is not economically feasible,
Borrower shall prompily repair the Property if dame ged fo avoid further deteioration or damage.

If insurance or condemnation proceeds are paid in contieciinn with damage to, or the taking of, the
Property, Borrower shall be responsible for tepairing or réstoring the Praperty only if Lender has
released proceeds for such putposes. Lender may disburse progeeds for the repairs and restoration

in a single paymeént or in a seties of progress payments ag the worleis completed, If the insutance or
condemnation proceeds are not sufficient to repair or restors the Propert ¥, Borrawer is not relicved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of ths Property, If it has
teasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Barrower notice at the time of or prior to such an Interior inspection specifying sush reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defeult if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower or with Botrower's
knowledge or consent gave materially false, misleading, of inaccuraté information or statemenrts w
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence. '

L, 2201155264
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is & legal proceeding that might significantly affect Lender's interest in the '
Property and/or tights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation ot forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws of regulations), or (c) Bortower has abandoned the Property, then,
Lender may do and pay for whatever is reasonable or dppropiate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing; 11 court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptoy proceeding.
Securing thie roperty includes, but is niot limited to, entering the Property to make repairs, change
locks, replace or'poard up doors and windows, draini water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off Although Lender may take
action under this Section’?, Lender does not have to do 5o and is not under any duty or obligation fo
do so. It 1s agreed that Ledder inours no liability for not taking any or all actions authorized under this
Section 9,

‘Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower

secured by this Security Instrumen:, These amounts shall bear interest at the Nots rate from the date of

disbursement and shall be payable, with sach iniersst, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on 4 leasehold, Bortnwear shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Proper'y, the leasehold and the fec title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Inrurance s a condition of making the
Loan, Botrower shall pay the premiums required to maintain {or: Mortgage Tnsurance in effect: If,

for any reason, the Morigage Insurance coverage required by Lcnder ceases to be available from

the mortgage insurer that previously provided such insurance and Torrtwer was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the
prerofums required fo obtain coverage substantially equivalent to the Marigage Insurance previously in
effect; at a cost substantially equivalent to the cost to Borrower of the Mortgege Insurance previously
in effect, from an alternate mortgage insurer sclected by Lender, If substantially tquivalent Mortgage
Insurance coverage is not available, Borrower shall eontinue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased (o be ineffect.
Lender will accept, use and retain these payments as nen-refundable foss reserve in licto) Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Lozn is
ultimately paid in full, and Leader shall not be required to pay Borrower any interest or earnin 5200
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
-again becomes available, is obtained, and Lender requires separately designated payments toward the

i . 2201168284
ILLINCIS-Singls Family-Famle MaofFraddie Mac UNIFGRM INSTRUMENT

Form 3014 4101
Walters Kiuwer Flnansial Services, Ing,

. aB/2020
, 2020102720,3.0.3249-J202006.29Y Page 9 0f 17

|




2102910029 Page: 11 of 25

UNOFFICIAL COPY

premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of meking
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
cifect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with auy written agreemant between Borrower and Lender providing for such
termination or until termination is required by Applicable Law; Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is 1ot 2 patly to the Mortgage
Insurance, |

Mortgag. inurers evaluate their total risk os all such insurance in force front time to time, and

Inay enter irw agreements with other parties that share or modify their risk, or reduce losses. These
agreements a°c op terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) te these agreements, These agreements may require the mortgage insurer to make’
payments using any surree of funds that the mortgage insurer may have available (which may include:
Tunds obtained from Meitrage Insurance premiums). '

As a result of these agreements; Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliale 0f =0y ‘of the foregoing, may recefve (directly or indirectly) amounts that
derive from {or might be characteri=cd 2s) a portion of Borrower's payments for Mortgage Insurance,
in exchange fot sharing or modifyiug the mortgage insurer's tisk; or reducing losses. If such agreement
provides that an affiliate of Lender takes 4 share of the insurer's fisk in exchange for a share of the
premiums paid to the insurer, the arrangeieut s often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the arinis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Suck agreements will not increase the

amount Borrower will owe for Mortgage Insurancs, <nd they will not entitle Borrower to any’
refund,

(B) Any such agrcements will not affect ¢he rights Borrovier kas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 122% or any other law, These
rights may include the right to receive certain disclosures, to request and phtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminzied antomatically, and/or to

receive a refund of any Mortgage Insurance premiums that were uncozned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Praceeds are
kereby assigned to and shall be paid to Lendet.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration o 1 pair of

-

the Propexty, if the restoration or repait is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellanecs
‘Proceeds tintil Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
‘may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
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the worlk is completed, Unless an agreement js made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Boerrower any interest o
earnings on such Miscellaneous Proceeds, If the restotation or tepair is not economically feasible or
Lender's security would be lessened, the Miscellanicous Proceeds shall be applied to the sums secured.
by this Security Instrument, whether or not ther due, with the exceéss, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Rorrower,

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market
value of 2ae Property immediately before the partial taking, destruction, or loss it value is equal o

or greater thui: the amount of the sums secured by this Security Instrument immediately before the
partial taking destruction, orloss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secarity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicdt Uy the following fraction: (a) the total amount of the sums secured immediately
before the partial takiug asstruction, or loss in value divided by (b) the fair market value of the
Property immediately bef:¢ the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower, '

In the event of & partial taking, destraciion, ot logs in valué of the Property in which the fair market
value of the Property immediately Lefora the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately aefore the partial taking, destruction, or loss in value, unless.
Borrower and Lender otherwise agree in \rii+g: the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whelher o not the sums are then due.

If the Property 1s abandoned by Borrawer, or if, after notice by Lender to Borrawer that the Opposing
Party (as defined in the next sentence) offers to make 54 award o settle a claim for damages, Borrower
fails 1o respond to Lendet within 30 days after the date thé notice is given, Lender is authorized io
collect and apply thie Miscallaneous Proceeds either to restozaton or repair of the Property or to (he
sums secured by this Security Instrument, whether or not then e, "Opposing Party" meaiis the third
parly that owes Borfower Miscellaneous Proceeds or the party agaidst whom Borrower has a right of
action in regard to Miscellaneous Proceeds. "

Borrower shall be in default if any action or proceeding, whether civil orcriwiiial; is begun that, in
Lender's judgment, could result in forfeitore of the Property or other matetiul impairment of Lender's
interest in the Property or rights under this Security [dstrument. Borrower can ouse such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actiosi ox proceeding

fo be dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Properiy or other
‘material impairment of Lender's interest in the Property or rights under this Security Instriment. The
‘proceeds of any award or claim for damages that are aifributable to, the impairment of Lender's infetest
‘in the Property-are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to réstotation ot repair of the Property shall be applicd
in the order provided for in Section 2, '
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12, Borrower Not Released; Fotbearance By Lender Not a Waiver. Extension of the

time: for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Scourity Instrurnent by
reason of any demand made by the original Borrower or any Suceessors in Tnterest of Borrower,
Any forbearance by Lender in exercising any right ot remedy including, without limitation, Lender's
acoeptance of payments from third persons, entities or Successors inl Interest of Borrower orin

amqunts less than the amount then due, shall not be 8 waiver of or preclude the exercise of any right or
remedy. '

13. JoInt 714 Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and #zgrees that Bortower's obligations and liability shall be joint and several. However,
any Borrower xvhe co-signs this Security Instrument but does not execute the Note (a "co-signer"):
(a) is co-signing this Hrourity Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under th< terms of this Security Instrument; (b) is not personally obligated to pay the.
sums secured by this Serurity Instrument; and (c) agrees that Lender and any other Borrower can

agree to extend, modify, forbsar or make any acconunodations with regard to the terms of this Security
Instrument or the Note without {he e2-signer's consent,

Subject to the provisions of Section 18 -afty Successor in Interest of Borrower who assumes
Bottower's obligations under this Security instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefis urder this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
o such release in writing, The covenants and agLeements of this Security Insttument shall bind (except
as provided in Section 20) and benefit the successor: and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees tof vervices performied in connection with
Botrower's default, for the puipose of protecting Lender's iritetest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fess; pronerty inspection and valuation
fees. In regard to any other fees, the absence of express authority ij this Security Instrument to charge
a specific fee to Borrower shall not be constryed as a prohibition on ib< charging of such fee. Lender
may not charge fees that are expressly prohibited by this Secarity Instrument or by Applicable Law.

If the Loan is subject to a Iaw which sets maximum loan charges, and that lay/ is finally interpreted

so that the interest or pther loan charges collected or to be collected in connectior with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the a/nount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Betrswer which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refing by
reducing the principal owed under the Note or by making a direct payment to Borrawer, If 4 fersnd
reduces principal, the reduction will be treated a5 3 partial prepayment without any prepayment
charge (whether or not 4 prepayment charge is provided for under the Note). Botrower's acceptance
of any such refund made by direct payment to Borrowei will constitute a waiver of any right of action
Borrower might have arising out of such overchargs,
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15. Notices. All notices given by Bortower or Lender in connection with this Security Instrument
must be in writing, Any notice fo Borrawer in connection with this Security Instrument shall be.
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower’s notice address if sent by other feans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly tequites otherwise, The notice address shall
be the Property Address unfess Borrower has designated a substifute notice address by notice to
Lender. Borrowet shall promptly notify Lender of Borrower's change of address. If Lender specifies

a procedure for reporting Botrower's change of address, then Borrower shall only teport a change of
address through that specified procedure, There may be only one designated notice address under this.
Security Instrurrient at any one time, Any notice to Lender shall be piven by delivering it or by mailing
it by first o'ass mail to Lender's address stated herein unless Lender has designated another addrass
by notice to Borrower, Any notice in connection with this Security hstroment shall not be deemed t4
have been given to Lender until actually received by Lender, If any notice required by this Security
Instrument is =\sorequired under Applicable Law, the Applicable Law requirement will satisfy the
correspondingrequzoment under this Security Instrument,

16. Governing Lav; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law < nd the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Seq urity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Lavw tight explicitly or implicitly allow the parties to agree by coniract.
or it might be silent, but such silence shall not bs construed as a prohibition against agreement by
contract. In the event that any provision o clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not 4fiect other provisions of this Security Instrument or the Note
which can be given effect without the confliziing provision,

As used in this Security insh’ument: {8} words of the nasculine gender shall mean .and_incltl_de
corresponding neuter words or words of the feminisz gender; (b) words in the singular shall mean std

include the plural and vice versa; and (¢} the word "triay” sives sole discretion withaut any obligation
1o take any action. "

17. Borrower's Copy. Borrower shall be given one copy of tns Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrcwer, As used in this Seciion
18, "Intercst in the Property” means any legal or beneficial interest in the Pioperty, including, but not
limited to, those benéficial interests transferred in a bond for deed, conteact for deed, installment sales
conttact or escrow agreement, the intent of which is the transfer of title by Borro ver at a fiture date fo
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or ' Rormower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lesider's prior
written consent, Letider may require immediate payment in full of all sums sccured by this Sseutity
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
-Applicable Law. '
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pay these sums prior to the expiration of this period, Lender may invoke any remedies petmitied by
this Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (3) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) suck other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument, Those conditions

are that Burrower; (a) pays Lender all sums which ther would be due under this Security Instryment
and the'Netc as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements, (=) vays all expenses incurred in enforcing this Security Instrument, including, but

not limited to,;<es50omable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the parpuse of protecting Lender's interest {n the Property and rights under this Security
[nstrument; and (dja'es such action ag Lender may reasonably require to assure that Lender's interest
in the Property and riglits under this Security Instrument, and Borrower's obli gation to pay the sums
secured by this Security Instrrment, shall continye unchanged unless as otherwise provided under
Applicable Law. Lender may reautre that Borrower pay such rejnstatement sums and €Xpenses in one.
or mote of the following forms; as setusted by Lender: (a) cash; (b) money order; (c) certified checl,
bank check, treasurer's check or cachier's check, provided any such check'is drawn upon an institution
‘Wwhose deposits are insured by a foderal » ¢ency, instrumentality ot entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower 4n%s Security Instrument and obligations secured hereby
shall remain fully effective as if no accélerati 0 hiad occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 15,

20. Sale of Note; Change of Loan Servicer; Nelise of Grievance. The Note or a partial
interest in the Note (together with this Secyrity Instrument ean be sold one or more times without
prior notice to Botrower, A sale might result in a change inAp< entity (known as the "Loan Servicer")

is a change of the Loan Setvicer, Borrower will be given written notice of the change which will state
the name and address of the new I'oan Servicer, the address to which paytnests should be made and
any other information RESPA requires in connection with a notice of transfet of sorvicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purcliaser-of the Note, the-
‘mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or Le fransferred
‘to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise wovided by
‘the Note purchaser, '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual [itigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty

owed by reason of, this Security Instrument, until such Borrower ot Lender has notified the other
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party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certajn action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity ta cure given to Borrower pursuant to Seetion 22 and the notice
of acceleration given 16 Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and
opportunity to take corrective action provisions of this Section 20. '

21. Hazardous Substances. As used iri this Section 21+ (2) "Hazardous Substances" are those
substances defined as toxic or hazardoys substances, pollutants, or wastes by Environmental

Law and the following substances: gasoling, kerosene, other flammable or toxig petroleum

products, *oxic pesticides and herbicides, volatile solvents, materials containing asbestos or _
formaldehye, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiciion where the Property is located that relate o health, safoty or environmental protection;
(¢) "Environmicintal Cleanup” includes any response action, remedial action, or removal action, as
defined in EnvirGingntal Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, o oikerwise trigger an Environmental Cleanu

Borrower shall not cause permit the presence, use, disposal, storage, or release of any Hazardous,
Substances, or threaten to reloasi any Hazardous Substances; ofi or in the Property, Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (2) that is in violation of any
Environmental Law, (b) which crea’es 22 Envitonmenta] Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substarire, sreates a condition that adversely affects the value of the
Property, The preceding two sentences shiil ot apply to the presence; lise, or storage on the Property
of small quantities of Hazardous Substances irat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {inchuding; but not limited to, hazardous substances
in consumier products).

Borrower shall promptly pive Lender writien notice of 7a)uny investigation, claim, demand, lawsuit
ot other action by any governmental oz regulatory agency Or irivate party involving the Property and.
any Hazardous Substance or Environmental Law of which Burrywer has actual knowledge, (b) any
‘Environmental Condition, including but riot limited to, any spiiting, fcaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any conditior. caussd by the presence, nse or
release of a Hazardous Substance which adversely affects the valug of the roperty. If Botrower learns,
ot is notified by any povernmental ot regulatory anthority, or any private priy; that any removal or
other remediation of any Hazardous Substance affecting the Property is necissary, Borrower shall,
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall creaic any obligation un Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follovs;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisc), The natice
shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
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(d) that failure to cure the default on or before the date specified in the notice may result in.
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assertin the foreclosure proceeding the non~¢xistence of default
-or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or before the date specified in the nofice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect afl cxpenses
incurred {n pursuing the remedies provided in this Section 22, including, but not limited to,
reasenable attorneys' fees and costs of title evidence,

23. Relesse. Upon payment of all sums secured by this Security Instrumient, Lender shall release this
Security lisorument, Borrower shall pay any recordation costs. Lender may charge Bortower a fes for
releasing this Securily Instrument, buf only if the fee is paid to a third party for services rendered and
the charging of thic fee is permitted under Applicable Law.

24, Waiver of Homastead, In aceordance with Illiniois law, the Borrower hereby releases and
waives all rights undet 240 by virtue of the linoi§ homestead exemption laws,

25. Placement of Coiiaters! Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveiaze required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expeuse to protect Lender's interests in Borrower's collateral, This
insurance may, but need not; profect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower males 4 any claim that is made against Borrowerin connection with
the collateral, Borrower may later cancel an yansurance purchased by Lender, byt only after providing
Lender with evideace that Borrower has obfa'ned insurance g required by Borrower's and Lender's
agreement. If Lender purchases insurance forthe coliateral, Borrower will beé responsible for the costs
of that insurance, including interest and any other charses Lender may impose in connection with the
placement of the insurance, until the effective date of fe sancellation or expiration of the msurence,
The costs of the insurance may be added to Borrower's to'al sutstanding balance or obligation. The

costs of the insurance may be more than the cost of insuranc: Fortower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms 45 j Covenants contained in this

Security Instrument and in any Rider executed by Borrower and record=d with it.

Borrower

Dennis J Smerke—
Trustee of the Dennis J Smerko, under
trust instrument dated Augusi 24, 3018
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Acknowledgment
State of Tllinois
County of Cook

This instrament was acknowledged before me on \0 2N ~2028 by Dennis

J Smerko , Trostee of the Dennis J Smerko, under trust instrument dated August 24,2018 on
behalf of the.Trust. -

S

No'urwPublic o
- - GOLDIE WILLIAMS FORD
TR P : \\ ' Official Seal
é’ ﬂ,‘ ' WAL e Motary Public - Slate of Illinois ]
(Print Name’ ' ‘ 28

My comunission #xrires: \Qov_ 0207

Loan Originatioti Organization: U.5, Benk National

Loan Originator: Patrick J McCormick
Assaciation

NMLS ID: 755882
NMLS ID: 402761
© o0isezes
ILLINOtS-Single Family-Fannks MaafFraddie Mac UNIFORM INSTRUMENT Form 3014 101
Wollers Kluwer Finandal Services, Ing.. 06{2020.
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Inter Vivos Revocable Tryst Rider

Definitions Used in this Rider,

(A) “Revocable Trust,” The Dennig T Smerko created under trust nstrument dated August 24,
‘2018,

(B) “Revocable Trust Trustee(s).” Dennis ] Smerko , trustec(s) of the Revocable Trust.

(C) “Revocable Trust Settior(s),” Dennis J Smerko, 'SettIor(s), grantor(s), or trustor(s) of the
Revocable Trust,

(D) Zeader.” .S, Bank National Association

(E) “Scersity Instrument.” The Desd of Trust, Mortgage or Security Deed and any riders therefo
of the saine date as this Rider given fo secure the Note to Lender of the same date made by the
Revocable s, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons sigiing such Note and covering the Property (as defined below),

(F) “Property.” The rirperty desctibed in the Security Instrument and located af: 41 13N
SOUTHPORT AVE, CHIEAGO, IL 60613 [Property Addzess).

THIS INTER VIVOS REVOCALLE T2UST RIDER is made October 27, 2020, and is incorporated inio
and shall be deemied tg amend and supplement the Security Instrument

Additional Covenants. In addition i@’ t11v covenants and agreements made in the Secur;

Instrument, the Revocable Trust Trustec s}, 724 the Revocable Trust Settlor(s) and the Lender farther
covenant and agree as follows: ' :

i

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Ti st Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is &zt iiiter vivos revocable trust for which the

Revocable Trust Trustee(s) arc holding full title to the Preperty as trustee(s).,

The Revocable Trusf Trustee(s) warrants fo Lender that (i) the Itevoenble Trust is validly created
under the laws of the State of Illinois; (ii) the trust instrument creatin % the Revocable Trust is in
full force and effect and there are no amendments or other modifications o the trust instrament
affecting the revocability of the Revocable Trust; (iii) the Property is locared in the Staté of
Tlinois; (iv) the Revocable Trust Trustee(s) have full power and authority as 1-ustee(s) under the.
trust instrument creating the Revocable Truist and under applicable law to executs the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Tnstrument, including this Rider, on behalf of the Revacable Trust; (vi) the Revocabie Trst
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging al’ of the
terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Retocable
Trust Settfor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocabie Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s).
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of

2201158264
Inter Vivos Revocabla Tres| Ridar
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rovocation over the Revocable Trust; end (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest
in, or transfer of all or any portion of any beneficial inierest in or powers of dizection oyer the

Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over-
the Revocable Trust,

INTEREST IN REVOCABLE TRUST. The Revacable Trust Trustec(s) shall provide timely
‘otice'ta Lender promptly upon notice or knowledge of any revocation or termination of the-
Revocublz Trust, or of any change in the holders of the powers of direction over the Revocable
Trust Trusiee(s) or the Revocable Trust, as the case may be, or of any change in the holders of-
the power uf reocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trust (whether such change is temporary or permanent), or of any change ini the
occupancy of the Troerty, or of any sale, traxisfer, assignment or other disposition (whether by
operation of law or othetwise) of any beneficial interest in the Revocable Trust..

B. Additional Borrower{s), Tte term “Borrower” when used in the Security Instrument shall refer
to the Revocable Trust, the Rey ocable Trust Trustee(s) and the Revocable Trust Setttor(s), jointly’

and severally, Each patty signing this Rider below (whether by accepting and agreeing to the terms
and covenants contained herein or by dckaowledging all of the terms and covenants contained herein
and agreeing to be bound thereby; or botl) rorenants and agrees that; whether or not such patty is
named as “Borrower” on the first page of tlic Security Instrument; each covenant end agreement and
undertaking of “Borrower” in the Security Instriment shall be such party's covenant and agreement
and undertaking as “Borrower” and shall be enforceable by Lender as if such party were named ag
“Borrower” in the Security Instrument,

C. Transfer of the Property or a Beneficial Interest !nthe Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitiGny 25id covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Security instrutment expressly includes but

is not limited to a sale, transfer; assignment or other disposition of any heneficial interest in the Living
Trust. "

_ 2201166284
intar Vivoe Rovacable Trust Rider h
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BY SIGNING BELOW the Revocable Trust Trustee(s) accepts and agrees to the tering and covenants
contained in this Inter Vivos Revocable Trust Rider,

Trustee

< Dot \ > 107 o0
Dennis J Smerko , Trustee of the. Date
Denp’: J Smerko, under trust

instrume:t dated August 24, 2018

BY SIGNING 3515, the undersigned Revocabie Trust Settlor(s) acknowledges all of the terms and
covenants contatice i this Inter Vivos Revocable Trust Rider and agrees to be bound thereby

Settlors

BJ-W \&Skw«‘lk [0-2FJFO

Dennis J SmerkeC_ ) Date

2201158284
Inter Vivos Revocable Trust Rider
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27¢h day of October, 2020, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,

or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the
“Borrower”) to secure Borrower's Note to U.S, Bank National Association {the “Lender”) of the

same date and covering the Property described in the Security Instrument and located at: 4113 N
SOUTHPORT AVE, CHICAGO, IL 60613 [Property Address).

The Propert . includes, but is not limited to, a parcel of land improved with a dwelling, fogether with
other such rarcels and certain common areas and facilities, as desctibed in Covenants, Conditions
and Restrictions, fthe “Declaration ") The Property is a part of a plenned unit development known ag
GRACELAND: ROWHOMES  [Name of Planned Unit Development] (“the PUD"). The Property
also includes Borréwer's interest in the homeowners association of equivalent entity owning or
managing the common steas and facilities of the PUD (the “Owners Association”) and the uges,
benefits and proceeds of orrower's interest.

PUD Covenant. in addition 0 e covenants and agreements made in the Security Instrument,
Borrower and Lender further coverdntand agree as follows; '

A. PUD Obligations. Borrower shal; perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Doruments ™ are the (i) Declaration; (ii) articles of
inicorporation, trust instrument or any equival it document which creates the Owners Association; and
(iif) any by-laws or other rules or reguiations of fie Owrers Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursaariio the Constituent Documents,

B. Property Insurance. So long as the Owners Assccistion maintains, with a generally accepted
insurance carriet, a “Master” or “Blanket” policy insuring tlie Property which is satisfactory to
Lender and which provides insurance coverage in the amounis | including deductible levels), for

the periods, and against loss by fire, hazards included within the terai “Extended Coverage®, and

any other hazards, including, but not limited to, earthquakes and flonds for which Lender requites
insurance, then: (i) Lender waives the provision in Section 3 for the Periccic Payment to Lender of
the yeatly premium installments for propetty insurance oh the Property; asd £i1) Borrower's obligation
‘under Section 5 to maintain property insurance coverage on the Property is doemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the losp

Borrower shall give Lender prompt nofice of any lapse in required property insurance coverags
provided by the master or blanket policy. '

In the event of a distribution of Droperty insurance proceeds in liew of restoration o Tepair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

‘2201158264
MULTISTATE PUD RIDER-SIngle Family—Fannle Mas/Frsdde Mac UMIFORM INSTRUMENT

Form 3450 1
Walters Kluwer Financlal Services, Inc. ’
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Second Home Rider. '

Borrower

Dennis J Smerko—7/
Trustee of the Dénnis J Smerko, under
trust instrament dated August 24, 2018

. . . 220158284
MULTISTATE SECOND HOME RIDER-Single Famlty--Fannie Mac/Freddie Mac UNIFQRM Fom 3890 1/01 {rev, 415)
INSTRUMENT ' : o
Waltara Khawer Flaancial Services, Ing, . . 1fz2ma
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Second Home Rider

THIS SECOND HOME RIDER is made this 27th day of October, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower” whether there
are oNe or more persons undersigned) o secure Borrower's Note to U.S, Bank Nafional Association
(the “Lenider”) of the same date and covering the Property described in the Secutity Instrument

(the “Properfy"), which is located at: 4113 N SOUTHPORT AVE, CHICAGO, IL 60613 [Property
Address]. '

Tn addition to the Covenants and agteements made 1n the Security Instrument; Borrower and Lender,

further covenan and agree that Sections 6 and 8 of thie Security Instrument are deleted and are
replaced by the {ollowing:

6. Oceupaniey, Rarrower will occupy and use the Property as Bomrower's second home,
Botrower will mdintain exclusive control over the occupancy of the Property, including
short-tertn rentals; and il not subject the Property to any timesharing or other shared
ownership arrangemert #¢ 15 any rental pool or agreement that requires Borrower either
to rent the Property or give a aragement firm or any other person or entity any control
aver the occupaney or use o1'the Property, Botrower. will kecp the Property available
primarily as a residence for Boriower's personal use and enjoyment for at least one yeatr’
after the date of this Second Home Ridsr unless Lender otherwise agrees in writing,
which consent shall not be unreasonab) ¥ withheld, or unless cxtenuating circumstances-
exist which are beyond Borrower's contro,

8. Borrower's Loan Application. Borrower s%all be in default if, during the Loan
application procéss, Borrower or any persons or cuutics acting at the direction of
‘Borrower ot with Borrower's knowledgs of consent gave materially false, misleading,
or inaccurate information or statements to Lender (or faj'ed to provide Lender with
‘material information) in connection with the Loan, Matetial ceprsentations include, but
are iot limited to, representations concerning Borrower's occupritey of the Property as
Borrower's second home. '

2201158264

MULTISTATE SECOND HOME RlDER*—Slngle Family-+Fanni Mea/freddie Mac UNIFORM Form 3800 1401 frav, 4115}
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are hereby assigned and shall be paid to Lender. Lénder shall apply the proceeds to the sums secured
by the Security Instriment, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and.
extent of coverage to Lender, "

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payablz to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid fo Lender, Sich proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 1 1.

E. Lendei’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written sopsent, either partition or subdivide the Propeérty or consent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destructiar by fire or othes casualty ot in the case of a taking by condemnation or eminent
domain; (i) any amerdment to any provision of the "Constituent Documenis™if the provision s for
the express benefit of Lender; (jii) termination of professional management and assumption of self~
management of the Owners Association; or {iv) any action which would have the effect of rendering
the public liability insurance covsiage maintained by the Owners Association unacceptable to Lender,

F. Rémedies. If Borrower does nit pay PUD dues and assessmenfs when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrumen’., Wnless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest :om the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender t5 Burrower requesting payment;

BY SIGNING BELOW, Borrower accepts and agrees 10 e terms and covenants contained in this PUD
Rider,

Borrower

Dennis I Smefko o
Trustee of the Dennis J Smerfeo, under
frst instrument dated August 24, 2018

o aontisama
MAALTISTATE PUD RIDER--Single FamilyFanria MasiFroddie Mag UNIFORM INSTRUMENT

Foom 3150 101
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