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Loan Number: 1053200673 {Space Ahova This Line For Recording Data)

MORTGAGE

MIN: 1008541-1003200673-8 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are detinad below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usape o worde used in this decument are also provided in Section 16,

{A} “Security Instrument” means this docurnent, which is (ate BECEMBER 21, 2020 , togather
with all Riders to this document,

{BY) "Borrower" ig SHEAVAN MAHIDHARA AND RADHIKACIYER AS TENANTS BY THE

ENTIRETY

Borrower is the morigagor under this Security Iostrument

{Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separete corporation that is acting
solely as a nomince for Lender and Lender's suceessors and assigns, MERS is the mortgacee under this Seearity
Instrument, MERS is organized and existing under the laws of Delaware, and has an addrass ar tslophons number
of P.O. Box 2026, Flim, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lenderis GREAT LAKES HOME MORTGAGE, INC.

Lenderisa ILLINOIS CORPORATION organ’zed
and gxisting under the faws of  TLLINOLS :
Lender's address is 1860 W WINCHESTER RD, SUITE 102C, LIBERTYVILLE, ILLINDIS

50048

{E) "Note" means the promissory note sipned by Borrower and dated  DECEMBER 21, 2020
The Note states that Borrower owes Lender ONE HUNDRED EIGETY~FIVE THOUSAND THREE HUNDRED
AN 00/108 Dotlars (1.5, § 185,300,800 ) plus interest,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUGARY 1, 2051 ,

{F} "Property” means the property that is described below under the heading *Transfer of Rights in the Property.®
{G3 "Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under this Securily Instrument, plus inferest,

) *Riders" means ail Riders to this Security instrument that are executed by Borrower. The following Riders are
to be executed by Boerrower [check box as applicablel:

{71 /Adjustable Rate Rider ] Planned Unit Development Rider
[} wai'aon Rider 7] Biweekly Payment Rider

(7 B4 Tanily Rider ) 8econd Home Rider

[ Cendonanium Rider E1 Other(s) {specify]

Fizged Interesl Rate Rider

{1} "Applicable Law" means 2l cuntrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that bavethe effect of law) as well as all applicable final, non-appealable judicial
opinions.

{H) "Community Association Dues, Fels, ~nd Assessments” means all dues, fees, assessments and other charpes
that are imposed on Borrower ot the Propertys by #/condominium association, homeowners association or simifar
organization.

{K) "Electronic Funds Transfer” means any transferot Tinds, other than a transaction criginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instroment, computer, or
magnetic tape 50 as o order, instruct, or authorize a finatciz. institution to debit or credit an account. Such term
inchudes, but is not mited to, point-of-sale transfers, automyderd teller machine fransactions, transfers initiated by
ielephone, wire ransfers, and automated clearinghouse lransfers!

(L} “Escrow Items" meags those items that are described in Section 30

{M) "piscelianeous Proceeds" means any compensation, seftlement, award of damages, or procceds paid by any
third party {other than insurance proceeds paid under the coverages deserited iv Section 5} for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any pait of the Property; {iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the valud ardfor condition of the Property.
{N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayrien?/of, or default on, the Loan,
{0) "Periadic Payment" means the regularly scheduled amount dug for () principal (nd intercst under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {I2 U.5.C, §2601 et seq.) ard its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, v=2iy additional or
successor legistation or regulation thal governs the same subject matter. As used in this Secudthylostrament,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related martgags Ioen®
gven if the Loan does not qualify as & "federally related mortgage loan” under RESPA.

{Q) "Successor in Tnterest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

LLINCIS - Single Farnily - Fannle Mae/Freddie Ma¢ UNIFORM INSTRUMENT - MERS DocMagic €Fums

Foren 3014 401
Page 2 of 4



2102910031 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Instrument secures to Lender: (3} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if} the performance of Bormower's covenants and agreements under this Securily Instrument and the Note,
For this purpose, Borrower does hereby morigage, grant and canvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the saccessors and assigng of MERS the following described property located in the
COUNTY of COOR :

[Type of Recording Jurisdiction} [Hame of Recording Jurisdiction]
SEE LFRAL DESCRIPTIONW ATTACHED HERETO AND MADE A PART THEREOF
AP e 02-21-316-005-0000

which currently bas the address of 538 3 BRIGHTON LANE
{Street}
PALATING , Hlinois 50067 {"Property Address™):
{Ciy} [Zip Code]

TOGETHER WITH all the improvements now or heeafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing Is referrad o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the viterests granted by Bocrower in this Secarity
Instrument, bat, if necessary to comply with law or custom, MERS (2= suminee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, including/but hot limited to, the right to foreclose
and sell the Property; and (o take any action required of Lender including, burnotiimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lasihe right
to mortgage, grant and convey the Property and that the Property is uneacumbered, excent for encumbraros of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, cunject
to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non~uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumest covering real property.
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UNIFORM COVENANTS. Borrower and Lender tovenant and agree as follows:

1. Payment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. Borrowsrshail
pay when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instroment received by Lender as payment ander the Note or this Security Instrument is returned to Lender unpéid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (3) cash; (b) money order; {c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is deawn upon an institation whose deposits are insured
by a federni agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payrients are deemed received by Lender when reseived at the location designated in the Note o at such other
location as Lray b designated by Lender in accordance with the notice provisions in Section 15. Lender may retarn
any payment ol nazdat payment if the payment or partial payments are insufficient to bring the Loan curvent. Lender
may accepl any pavaiopt or partial payment insufficlent to bring the Loan cuirent, without waiver of any rights
hereunder or prejudice fo s rights to vefse such payment or partial payments in the future, but Lender is not
obligated to apply such paymants at the time such payments are accepted. If each Periodie Payment is applied as of
i3 scheduled due date, thes Lepdes need not pay interest on unapplied funds, Lender may hold such unapplied fimds
until Borrower makes payment orag the Loan curtent, If Borrower doss not do so within a reasonable peried of
time, Lender shall either apply such fouds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal Yalance under the Note immediately prior lo foreclosurs. No offsst or claim
which Borrower might have now or in the fafire against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instrument/or verforming the covenants and agreements seoured by this Security
Instrument.

2. Application of Payments or Proveeds. Evcept as otherwise described in his Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dve under the Note;
{b) principal due under the Note; {c} amounts due under Siotinn 3. Such payments shali be applied to each Periodic
Payment in the order in which it became due. Any rermaining amounts shall be apphied first to late charges, second
to any other amounts due under this Security Instrument, and tasi to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent ¢ /iodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to thiGelinquent payment and the late charge. If
more than one Pericdic Payment is outstanding, Lender may apply any vaymoent received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymenecan oe paid in full. To the extent that
any excess exists affer the payment is applied 10 the full payment of one or mors Fevidic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to 24y riepayment clarges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineinal due under the Note
shali not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic Payments are Zue under the
Note, uaii] the Note is paid in full, a sum (the "Funds™) te provide for payment of ameunts due fer: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrracs on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums for any and sl insetince
required bry Lender under Section 5; and (d) Mortgage Insarance premiums, if any, or any sums payable by Bouirower
to Lender in lieu of the payment of Mortgage Insuranee premiums in accordance with the provisions of Section 10,
These items are calied "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all aotices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds {or Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation 1o pay o Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 2s Lender may require. Borrawer's obligation to make such payments and to provide receipts
shall for all purposes be deemad to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo
a waiver, and Borrower fails 1o pay the amount due for an Escrow Bem, Lender may eercise its rights under Section
9 and pay suck amount and Borrower shall then be obligated under Secticn 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, pon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thiz-Jection 3.

Lender may, at any time, collect and hold Funds in 2n amount {a) sufficient to permit Lender (o apply the Funds
at the time sperifizd under RESPA, and (b) not to exceed the maximurn amount a lender can require under RESPA.
Lenrder shall ezcamce the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Hinnw or otherwise in accordance with Applicable Law,

The Funds shall‘oe lield in an institution whase deposits are insured by a federal agency, instromentality, or
entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fuuds to pay the Hscrow Ttems no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Eserow [tems, unless Lender pays Burrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless au agreement is made in writing or Applicable Law tequires interest to be paid on the Funds,
Lender skall aot be requived to pay Borrovier dny interest or carnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shall be peied £a he Funds. Lender shall pive to Borrower, without chargs, an
annual accounting of the Funds as required by RLOTA.

If there 1s a surplus of Funds held in escrow, as /ciived under RESPA, Lender shall accowat to Burrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Eorruwer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more 2lan 12 monthly payments. I{ there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notiiy Vorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency i1 a'cordanee with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund to Borrower
any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiace, and impositions agtribatabie lo
the Property which can attain priority over this Security Instrument, leasehold piymonts or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. ¢ the extent that these items
are Escrow Ifems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hien which hag priority over this Security Instrumedt unless Borrewer:
{a) agrees in writing to the payment of the cbligation secured by the Hen in 2 manner acceptable to Herder, but only
so long as Borrower is performing such agreement; (b) contests the len in good faith by, orddefouds apinst
enforcement of the fien in, legal proceedings which in Lender's opirion operate to prevent the enforcemcat of the lien
while those proceedings are pending, but onby until such proceedings are concluded; or (c) secures from e Me'der
of the Hen an agreement satisfactory to Lender subordinating the lien to this Security Instrament. I Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification snd/or reporting service
used by Lender in connection with this Loan,

5. Preperty Insurance. Borrower shall keep the improvermnents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INBTRUMENT -~ MERS DocMegle €Fsmmms
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including, but not limited to, earthquakes and floods, for which Lender requires insarance, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senfences can change during the term of the Loan, The insuranee catrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower®s chaice, which right shafl
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {1} 2 one-
time charge for ficod zone determination, cextification and tracking services; or (b) a ane-time charge for flond zone
determination and certification services and subsequent charges each time rernappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any feceaunposed by the Federal Bmergency Managernent Agency in connection with the review of any flood zone
detertimation resulting from an objection by Barrower.

If Boerower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's op.ior. pnd Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Taerufare, such coverage shall cover Lender, but might or might not protect Bovrower, Borrower's
equity in the Propefy, o7 the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage thaa was previously in effect. Borrower acknowledges that the cost of the insurance coverage g0
oblained might significantly suceed the cost of insurasce that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 sliall become additional debt of Borrgwer secured by this Security Instrument. These
amounts shall bear interest at o rate from the date of disburserent and shall be payable, with such interest,
upon notice from Lender to Botrower scyvesting payment.

All insurance policies required Ly Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standird mortgage clause, and shall namne Lender as mortgagee and/cras an
additional luss payee. Lender shall have the (1ght 17 hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender ail receijzisof paid premiums and renewai notices. I Borrower obtains any
form of insurance coverage, not otherwise required by Zender, for damage to, or destruction of, the Property, such
policy shali include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice t5 the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lendir snd Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undeclying insavance was reoturd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fasmhle and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to he'td such insurance proceeds untit Lender
has had an opportunity to mspect such Property to cosure the work kas becn cumpleted to Lender's satisfaction,
provided that such inspecticn shall be undertaken promptly. Lender may dishurce proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work is cumrieted. Unless an agreement
is made In writing or Applicable Law requires interest to be paid or such fnsurance pyoceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiary, or other third partics,
refained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblisation of Borrower,
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the lnsursace proceeds
shall be applied Lo the sums secured by this Security {nstrument, whether or not then due, with the excess, ifany, paid
to Borrower. Such insurance proceeds shall be applied m the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance clzimyand
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance earier hias
offered to seftle a claim, then Leader may negotiate and seftle the claim. The 3-day period will begin when the
notice is given. In either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby
assigns to Lender {(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts uapaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights {other than the right o any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such nights
are applicable to the coverage of the Praperty, Lender may use the insurance proceeds either 0 repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Oceupancy. Borrower shall aecupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continne to ocoupy the Property as Borrower's
principal residence for af least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shalt not destroy,
damage ot impair the Property, allow the Property to deteriorate or comimit waste on the Property. Whether or not
Borrower is residing in the Property, Borcower shali maintain the Property in order to preveni the Property from
deteriorziing or decreasing in value due to jts condition. Unless it is determined pursuant to Section § that repair o7
restoratten’is not econamically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration ~= damage. I insurance or condemnation proceeds ars paid in connection with damage to, or the teking
of, the Proparty . Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for pich urposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condsmnation proceeds are not sufficient
to repair ar vestore the Praperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may mpic reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior ol the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting (t th: direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate iriornsiion or statements to Lender (or failed to provide Lender with
material information) in connection with the Jvan.  Material representstions include, but are not Hmited to,
representations concerning Borrower's occupancy of the Troperty as Borrower's principal residence.

9. Protection of Lender's Infercst in the Pronerty and Rights Under this Security Instrument. If {a)
Barrewer fails to perform the covenants and agreements (onfained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Provperty and/or rights under this Seeurity Instrument
{such as a proceeding in bankruptey, probate, for condernnation Or farfeitare, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or trgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o (ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andfor hssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, buvareaot limited to: (&) paying any surs
secured by a Hen which has priority over this Security Ingtrument; {5) appearing incongt; and (¢) paying reasonable
attorneys® fees to profect its interest in the Property and/or rights under this Security Jastrument, including its secured
position in a bankruptey procesding. Securing the Property includes, but is not limited to, entering the Property to
male repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Leraermay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation te do s /it s agreed that
Lender {ncurs no Lability for not taking any or all actions authorized under this Section %

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower seceded by this
Security Instroment. These amounts shall bear interest at the Note rate from the date of disbursement and 22&) be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrowsr shall comply with afl the provisions of the lease,
Borrower shall not surtender (he leasehold estate and interests berein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the few title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. H Leader required Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance tn effect. I, for any reason, the Mortgage
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Insurance coverage required by Lender ceases fo be available front the mortgage insurer that previously pravided such
insurance and Borrower was required to make separately designated payments foward the premiums for Motigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate maortgage insurer selected by Lender. If substantially equivatent Morigage
Insurance coverage is not available, Berrower shail continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceaged to be in effect. Lender will accept, use and retain these
payinents as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwiths'onding the fact that the Loan is ultimately paid in full, and Lender shiall not be requized to pay Borrower any
interen ursarmings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {7d the amount and for the period that Lender requires) provided by en insurer selected by Lender again
becomes aviilable, is obtained, and Lender reguires separately designated payments foward the premiums for
Mortgage Insuranc., If Lender requived Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sparately designated payments toward the premiums for Morigage Insurance, Borrower shali pay
the premiums required’to caintain Mortgage Insurance in effect, or te provide & non-refundsble loss reserve, until
Lenders requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such terminotion ot until termination is required by Applicable Law. Nothing in this Section
{¢ affects Borrower’s obligation * 24y interest at the rate provided in the Note.

Mortgage Insurance refmbwses Louder {or any enlity that purchases the Note) for certain losses it may near
if Borrower does not repay the Loan ¢s agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total ris' on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modisy their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage mosver and the other party (or parties) o these agreements. These
agreements may require the morigage fnsurer to make payments esing any source of funds that the morigage insurer
may have available (which may include funds obtaine! from Mortgage Insurance premiums),

As 2 vesult of these agreemends, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (arietly or indirectly’} amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mortgane lasurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement/privides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for & share of the premiums paid fo//le insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borraver Yas agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increae €.¢ amount Borrower will owe
for Mortgape Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrawer has - if any - wit1 respect fo the Mortgage
Insurance under the Homeowaers Profection Act of 1998 or any other law. These rights niay include the right
to receive certaln disclosures, to reguest and obiain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a vefund of any Mortgage Insarsoe2 preminms
that were unearned at the time of such cancelletion or termdnation.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby susimed to
and shall be paid to Lender.

1f the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ceonomicatly feasible and Lendar's security i3 not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneouns Proceeds until Lender has had an
opporfumity to inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments &s the work is completed. Unless an agreement is made in writing or Applicable
Law requires intercst te be paid on snch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible or
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L.ender’s security would be lessensd, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fulr market value of
the Property imanediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the spus secured by this Secority Instrument immediately before the partial taking, destruction, or loss in value,
unlesy sorrawer and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced
by the amrunt of the Miscellancous Procceds multiplied by the following fraction: {a) the total amount of the sums
secured inuy edisinly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeCiat iy before the partial taking, destruction, or loss in value, Auny balance shall be paid to Borrower,

In the event of o partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imumediately Uefore the partial taking, destruction, or loss in value is less thau the amount of the sums
secured immediately bators the partial taking, destruction, or loss in vahe, unless Borrower and Lender otherwise
agree in writing, the Miscellanerus Proceeds shalt be applied to the sems secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned oy Beoower, or if, after notice by Lender to Borrower that the Opposing Parly {43
defined in the next sentence) offers & make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nddee 1s given, Lender is authorized to collect and apply the Misceflaneous
Progeeds either to restoration or repair of the Property or to the sums securad by this Security Instrument, whether
or net then due. "Opposing Party" means the @il -party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard (6 Miscellancous Proceeds.

Borrower shall be in default if any action or pro.eeding, whether civil or criminal, is hegun that, in Lender's
judgment, could result in forfeiture of the Property or othel miterial fmpairment of Lender's interest in the Property
ot rights under this Sccurity Instrument. Borrower can cuve such s default and, if acceleration has occurred, reinstate
ag provided in Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s
judgment, precludes forfeiture of the Property or other material ipdairnent of Lender's interest in the Properly or
rights under this Sscurity Instrument. The procesds of any award or Slaim for damages that are attributable to the
irnpairment of Lender's interest in the Property are hereby assigned and shiil b paid to Lender.

All Miscellansous Proceeds that are not appiied to restoration or repaisof e Property shall be applied in the
arder provided for in Seetion 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extersion/of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted o1 Leader to Berrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Saccessors in Interest
of Borrower. Lender shall not be required fo commenec proceedings against any Suecessor in raerest of Borrower
or to refuse to extend time for payment or atherwise modify amortization of the sums securad by siis Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Boriower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accrpiance of
payments from third persons, entities or Suceessors in Inferest of Borrower or in amounts less than the arcanthen
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Jairnt and Several Liability; Co-slgners; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shali be joint and several, However, any Bocrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): {8} i co-signing this Security Instrument oaly to mortpage,
grant and convey the co-signer’s intercst in the Property under the termos of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accormodations with regard to the terms of this Seearity
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shalf abtain all of Borrower's rights
and benefits under this Security Instrument. Borrowsr shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender apress to such release in weiting. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefif the successors and assigng of Lender.

14. Loan Charges. Lender may charge Borrower tees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fess, the
absence r L express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a profuhidion on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument/or by Applicable Law.

if the Los. s subject to a law which sets maximum lean charges, and that law is finally interpreted so that the
interest or othel lorn charges collected or to be collected in connestion with the Loan exceed the permitted limits,
then: {a) any such (car charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and {b) any sums alresdy “ollected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose ta make thiz refund by reducing the principal awed under the Note or by making z direct payment
to Borrower. I & refund redvazs principal, the teduction will be treated as a partial prepayment without any
prepayment charge (whether of =el # prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymer’ o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Natices. All nolices given by Birrower or Lender in connection with this Security Instrument must be in
writing. Any nofice to Borrower in eonnectiol with.this Security Tnstrument shall be deemed to bave been given to
Borrower when mailed by first class mail or woel aotually deliverad to Borrower's notice address if sent by other
mezns. Notice to any one Borrower shall constituie notiscin all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shal} be the Properly ‘address unless Borrower has designated 2 substintte notice
address by notice to Lender. Borrower shall promptly noufy Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporling Borrower's change of address, thien Borrower shall only reporta change of address
through that specified procedure. There may be only one designaced notice address under this Security Tnstrument
at ary onc time. Aay notice to Lender shall be given by delivering 161 by mailing it by first alass mail to Lender’s
address stated herein unless Lender has designated another address by ri:ice to Borrower, Any notice in connection
with this Security Tnstrument shall not be deemed to have been given to Leader until actually received by Lender,
I any notice required by this Security Instrument is also required under-Apeicable Law, the Applicable Law
requirernent will satisfy the corresponding reguirement under this Security Instninont,

16, Governing Law; Severability; Rules of Construction. This Security Istoinent shall be governed by
foderal law and the law of the juriediction in which the Property is located. All rights #ad obligations confained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sienuce shall not be
construed as a prohibition apainst agreement by contract. In the cvent that any provision or claisse of fhis Security
Instrument or the Note conflicts with Applicable Law, such conflict shalf not affect other provistons G fuis Security
Instrument or the Note which can be given effect without the conflicting provisien.

A used in this Security Instrument: {a) words of the masculine gender shall mean and include correapanding
newter words or words of the feminine gender; (b} words in the singular shall mean and include the plural aud vice
versa; and {c} the word "may” pives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in thiy Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
terests transferred in a boad for deed, contract for deed, installment sales contract or escrow agreement, the Intent
of which is the transfer of title by Borrower at a future date o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bovrower is not a
natural person and a beneficial futerest in Borrower is sold or transferred) without Lender's prior written cansent,
Lender may require imsmediate payment in fult of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide 2
period of not less than 30 days from the date the notics is given in accordance with Section 15 within which Borrower
must pay all sums securcd by this Sceurity Instrument. If Borrower Esils to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fisrther notice or demand
on Borroaer,

9. Eorrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the rightfo have enforcement of this Security Instrument discontinued at any fime prior to the carliest of {a)
five days befor. sale of the Property pursuant to Section 22 of this Security Instrument; {b} such other period as
Applicable Las/might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing
this Security Instrimerlt, Those conditions are that Barrower: {a) pays Lender alf sums which then would be due
under this Security Instroiient and the Note as if no acceleration had occurved; (b} cures any defauit of any other
covenants or agreements; /chpays all expenses incurred in enforeing this Security Instrument, ineluding, but not
limited to, reasonable attorneys'izes, property inspection and vahuation fees, and other fecs incurred for the purpose
of protecting Lender's interest intlae Property and rights under this Security Instrurent; and (d) takes such action as
Lender may reasenably require to sssue that Lender's intevest in the Property and rights under this Security
Instrurnent, and Borrower®s obligation to pay the sums secured by this Security Insteument, shall continue unchanged
unless as otherwise provided under Applicible Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following ror ny; as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's ook, provided any such check is drawn upon an institution whose
deposits are insured by o federal agency, Instrumentdig or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument avd obiigations secured herehy shall remain fully effective as if
no aceeleration had occurred. However, this right to reinsta’e shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of (Grizvance. The Note or a partial interest m the Note
{together with this Sccurity Instrument) can be sold one or mare thues without prior notice to Borrower. A sale might
result in a change in the enfity (known as the "Loan Servicer") thut Coflects Periodic Payments due under the Note
and this Security Instrament and performs other morigage loan servic.ng oblications under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. if there is achange of the Loan Servicer, Borrower will be givenweitien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payn ents should be madeand any othey
information RESPA requires in connection with a notice of transfer of servicing. 17 the'Note iz sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigay ¢ loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servivee and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as withir individual
litipant or the member of a class) that arises from the other party's actions pursuant to this Security lustrimeit or thai
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security I*suument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirctents
of Section 15} of such alieged breach and afforded the other party hersto a reasonable period after the giving wsuch
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be faken, that time period will be deemed to be reasoneble for purposes of this paragraph. The notice of
acceleration and opportunity to cure given o Borrower pursuant to Section 22 and the natice of accelerstion given
to Borrower pursuant to Seetion 18 shall be decmed fo satisfy the notice and opportuaity to take corrective action
provisions of this Section 20.
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21. Harardous Substances As used in this Seetion 21 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances:
pasofine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matesials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is [ocated that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response aclion, remedial action, or removal action, 23 defined in
Envirommental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threv.en o release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
o do, anytting affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmen’al Condition, or (¢} which, due to the presence, use, or release of a Hzzardous Substance, creates a
condition thal eavyrsely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, Ovstirage on the Property of small quantities of Hazardous Substances that are generally resopnized
{o be appropriate 1o puimal residential uses and to maintenance of the Property (including, but not fimited fo,
hazardous substances inCorsimer products).

Borrower shall promidy give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any povernmental of ropu atory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Hecrower has actoal knowledge, (b) any Environmental Condition, including but not
limited to, any spilting, leakdng, discharg, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use o= ralease of a Hazardous Substance which adversely affeets the vatue of the
Property. If Borrower learms, or is notified Lvany governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haznrdous Substance affecting the Property is necessary, Borrower shail
promptly take ali necessary remedial actions in aceordance with Environmental Law. Mothing herein shail create any
obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS, Borrower ana Linder further covenant and agree a5 follows:

22, Acceleration; Remedies, Lender shall give notfze <o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Yasieument (but not prior {0 acceleration under
Section I8 unless Applicable Law provides ofherwise). The notice s0a?t specify: (a} the default; (b) the action
required {o cure the default; {c} a date, not less than 30 days from the datc the notlee is given to Borrower, by
which the defauit must be cured; and {d) that failure to cure the defaal. on oy before the date specified in the
notice may resudt in acecleration of the sums secured by this Security Inst ument, foreclosure by judicia}
proceeding and sale of the Property. The notice shall further inform Borrovear #Z.the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenoofu defanlt or any other
defense of Borvower to acceleration and foreclosure. If the default is not cured on vr bifore the date specified
in the notice, Lender at its option may requive immediate payment in full of all sums szcured by this Security
Instrument without further demand and may foreclose this Secority Instrument by judieial | rece .ding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Sectiva 22 Jncluding,
but not Hmited ¢o, reasonable attorneys' fees and costs of tite evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sevurity
Instrumnent, but only i the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinols homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranse at Borrower's
expense {o protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsitde for the costs of
that ingurance, ivcluding interest and any other charges Lender may impose in commection with the placement of the
insurancs, until the effective date of the cancellation or cxpiration of the inserance. The costs of the insurance may
be added sz Borrower's total onistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Harrower may be able to obtain on its own.

BY SIGPING RELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and in {ny &ider executed by Borrower and recorded with it

%@Ww-;w Maduwelhes % 0
< i .

{Seal) v {Seal)
SHRAVAN MAHIDHARA Horrawer RADHIKA IYER ~Borsower
Witness Wimess
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[Space Below This Line For Acknowladgment]

State of  ILLINGIS 3
} 58,

County of LAKE

Lo ( Ua G Vo »{QJC« - {J

I N e certify that
{here give name of officer and his offictai title)

SHRBVAN ALIDHARA AND RADHIKA IYER

{name of grantor, and {facknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known fo me {o be the sape parson whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their} free and voluntary act_ fo. the uses and purposes thercin set forth.

P A A0S0

Dated:

Signsture of officer)

’MJUAMBOI'H
Oﬁ,(;;a} Q ¥
J\Mary Pubip.. S!a? ‘
. V{v\d! m“:$l’|,) EX!, je Of #

inis
ire, &May 18 2024

Loan Qriginator: AL LOMAY, WMLSR ID 20154
%%\%%38!1(;12‘1&‘{:0):’ Orqamzatwn* GREAT LAKES HOVIE MORTGAGE, INC., NMLSR ID
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Loan Number: 1003200673

FIXED INTEREST RATE RIDER

Date: DECEMBER 21, 2020
Leader: GREAT LAKES HOME MORTGAGE, INC.

Borrower(s): SHRAVAN MAHIDHARA, RADHIKA IYER

THIS FIXED INTEREST RATE RIDER is made this  21st  day of DECEMBER, 20290
and is iner polated into and shall be deemed fo amend and supplement the Security Instrument, Deed of
Trust, or Secuity Deed (the "Security Instrument") of the same date given by the undersigned (the
“Barrower™} to securerepayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GREAT LAKES HOMT, MORTGAGE, INC. y o )
{the "Lender"), The S.curity Instrument epcumbers the property more specifically deseribed in the Security

Instrument and located at:

538 S BRIGWTCN LANE, PALATINE, ILLINQIS 460047
[Property Address]

ADDITIONAL COVENANTS. it saa'tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtuce Zavenani and agree as follows:

A. Definitlon ( K )} "Note" of the Secyrity Instrument 5 hereby deleted and the following
provision s substitufed in s place In the Secuniy Ipctrument:

{ E ) "Note" means the promissory note signed by theBorrower and dated DECEMBER 21, 2020 .
The Note states that Borrower owes Lender ONE HUMDRED FICHTY-FIVE THOUSAND THREE

HUNDRED AND 0G/100 Drolias (1.5, § 185, 300.00 )
plus interest. Borrower has promised 1o pay this debt in regular Ferwodic Payments and to pay the debt in
fult not later than JANUARY 1, 2051 atthe rate of 2 075 %.

BY SIONING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider,

7 3 b dlians AR .
{ e M odandie , AN AR TRy
é&mw e flg;’_ifla‘z.a:. i _7%\‘;‘.\2—0“‘-
Borrower SHRAVAN MAEIDHARA  Date Borrower RADHTKA TYER Date

ILLINGIS FIXED INTEREST RATE RIDER DocMagic S
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Loan Number: 10032006732

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this 21st day of
DECEMBER, 2020 , and Is incorporated into and shall be deemed to amend and
suppiement the Morlgage, Deed of Trust, or Security Deed (the "Security Instrament®) of the same date,
given oy the undersigned (the "Borrower™) to secure Borrower's Note {0 GREAT LAXKES HOME
MORTGHCE, INC,, AN ILLINOIS CORPORATION
{the "Linde") of the same date and covering the Property described in the Security Instrument and located atz

539 5 BRIGHTON LANE, PALATINE, ILLINGCIS 60067
[Property Address}

The Property includes,/Gat is not limited to, 2 parcel of land improved with a dwelling, together with other
such parcels aud certain colnmm areas and facilities, as described In
COVENANTS, CONDITIONWNS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is 2 part of a planned it development known as

WHYTEC£§§“§’ AT PALATGE
[Mame of Planned Unit Develepment]

(the "PUD". The Property alse includes Borrower's interest in the hometwin.rs associztion or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Cwnirs Association"} and the
uses, benefits and proceeds of Borrower's interest,

FUD COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations vader the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {if) articles of incorpor itioy,
frust instrument or any equivalent document which creates the Owners Association; aod (341 any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master™ or“blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family Docttagic €Femms
Fannig Mae/Fraddia Mac UNIFORM INSTRUMENT acMagic
Form 3150 1104 Page 1 of 3
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which provides insuranes coverage in the amounts (including deductible levels), for the pericds, and against
Ioss by fire, hazards inchided within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Leader of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 te maintain property insurance
coverage on the Property is deemed satisfied to the exient that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the foan,

Bovrawer shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the puasiar or blanket policy.

In tte evect of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o e Trrovrty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignec-andchall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower.

€, Public Liability” Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association paintains a public hability insurance policy acceptable in form, amoant, and
extent of coversge to Lender.

D. Condemnation. The pricesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with oy condemmnation: or other taking of all or any part of the Property
or the common arcas and fuctlities of the PUL | or for any conveyance in leu of condemnation, are hereby
assigned and shall be paid o Lender. Such proceris shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent, Borrower shall nct, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properiy or consent tor (i} the abandonment or
termination of the PUD, except for abandonment or terminationd 1 quired by law in the case of subsiantial
destraction by fire or other casuaity or in the case of a taking by cundemnation or eminent domain; (i1} any
amendment 10 any provision of the "Constitueat Documents® If the provision is for the express benefit of
Lender; {iif) termination of professional management and assumption of swif-management of the Qwmers
Association; or {iv) any action which would bave the effect of rendering iy public liability insurance
coverage maintained by the Gwrers Association unacceptable to Lender.

F. Remedies. IfBorrowerdoes not pay PUD dues and assessments when duej thea Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additienal detat of Borrowear
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of nawvraent, these
amounts shall bear interest from the date of dishursernent at the Note rate and shall be payable, widy inferest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family DucMegic €
Fannie Mag/Fraddie Mao UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this PUD
Rider.

b
s . . W
;Biewwyw Madudhoin adl L
A T {Beal) S {Seal)
SHRLVAN MAHIDHARA -Barrower RADHIKA IYER -Borrower
MULTISTATE PUD RIDER - Single Famity PocMagle EFares

Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3180 1/04 Page 3of 3
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COMMITMENT FOR TITLE INSURANCE
BOND TITLE SERVICES, INC

AGENT FOR FIDELITY NATIONAL TITLE INSURANCE COMPANY
708 FLORSHEIM DRIVE, SUITE 10
LIBERTYVILLE, iL 60048
PHONE: (847)599-9101
FAX: (847)590-8814

EXHIBIT "A"

LOT 255 INWHYTECLIFF AT PALATINE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
14 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COTK COUNTY, ILLINOIS.

PIN #: 02-21-316-005-0000



