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THIS ASSIGNMENT OF RENTS dated October 19, 2020, is made ar.d exzcuted between 7820 MADISON LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY (referred to below as "Graiter™) and PARK RIDGE COMMUNITY
BANK, whose address Is 626 TALCOTT ROAD - P, O, BOX 829, PARK RIDGE.IL. = 60068 {referred to below as
"Lender™),

ASSIGNMENT OF FIENTS

ASSIGNMENT. For valuable consideration, Grantor hareby assigns, grants a continuirig security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the iciowing described
Property located in COOK County, State of lllinois:

See "EXHIBIT A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein,

The Property or its address is commonly known as

. 27 FOREST AVE., RIVER FOREST, IL 60305; 20 FOREST AVE., RIVER FOREST, IL 60305; 35
FOREST AVE., RIVER FOREST, IL 60305; 37 FOREST AVE., RIVER FOREST, Il 60305; 39 FOREST AVE,,
RIVER FOREST, IL 60305 AND 43 FOREST AVE., RIVER FOREST, IL 60305.

The Real Pronarty tay identification number Is L )
o -15-12-313-065-0000;  15-12-313-066-0000;
15412-313-056-0000; 15-12-313-057-0000; 15-12-313-058-0000 and 15-12-313-060-000C.
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THIS ASSIGNMENT IS GIVEN TO SECURE  {1) PAYMENT OF THE INDERTEDNESS AND  {2) PERFORMANCE
OF ANY AND ALL OELIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or "anti-
deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor, inciuding a claim
for deficiency to the extent Lender is otherwise entitied to a daim for deficiency, before ¢or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

EORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not fell Bomower about any action or inaction
Lendar takes in corine ction with this Assignment. Borrower assumes the responsibility for being and kesping informed
about the Property.  bBomower waives any defenses that may arise because of any action or inaction of Lender,
including without limitatienany faiture of Lender to realize upon the Property, or any delay by Lender in reallzing upon
the Property.  Borrowe: agi .28 to remain liable under the Note with Lender no matter what action Lender takes or fails
to take under this Assignment,

PAYMENT AND PERFORMANC .~ Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lendear alf amounrs sectred by this Assignment as they become due, and shall strictly perform all
of Grantor's obligations under this Assizament.  Unless and until Lender exercises its right to collect the Rents as
provided below and so long as there is no derau’ under this Assignment, Granter may remain In possassion and control
of and operate and manage the Property and ullect the Rents, provided that the granting of the right to coliect the
Rents shall not constitute Lender's consent to e use of cash collateral in 2 bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAWTIES. Grantor warmrants that:

Ownership. Grantor s entitled to receive the Reniz free and clear of all rights, loans, lisns, ancumbrances, and
claims sxcept as disclosed to and accepiad by Lendsr in veriting.

Right to Assign. Grantor has the full right, power and authoriy to enter into this Assignment and to assign and
convey the Rents {0 Lender.

No Prior Assignment.  Grantor has not previously assigned or conveyad the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment.

Rents. Grantor will not collect or accept rents more than thirty (30) days in advarce nf the time when the same
becomes dus

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tirns, and even though
no default shalt have occurred under this Asslgnment, to coflect and receive the Rents.  For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ail legal
proceedings necessary for the protection of the Property, including such procesdings as may be necessary 0
recover possession of the Property; collect the Rents and remove any tenant or tenants or cther persons from the
Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and kéep the same in
repair; to pay the costs thereof and of all services of all employees, Including their equipment, and of all continuing
costs and expenses of maintaining the Property in proper repair and condition, and siso to pay all taxes,
assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the Property.
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Combpllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinols and also all other laws, rules, orders, ordinances and requirements of alt other governmental agencies
affecting the Property.

L.ease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lendsr may engage such agent or agents as Lender may deem appropriate, either in Lender's
narme or in Grantor's name, to rent and manage the Property, including the collection and apglication of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusivaly and solely in the place and stead of Grantor and to have all of the powers of
Grantot for the nurposes stated above.

No Requiremencto Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have peformad ong or more of the foregoing acts or things shall not require Lander to do any other
spacific act or thing.

APPLICATION OF RENTS.. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grartor's account and Lender rmay pay such ¢osts and expenses from the Rents.  Lender, in its sole discretion, shall
determine the application of any-and all Rents received by it, however, any such Rents received by Lender which are
not applied to such costs and expenses +hall be applied to the Indebtedness.  All expenditures made by Lender under
this Assignment and not reimbursed {rom-the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all oiipz indebtedness when due and otherwise performs all the cbligations
imposed upon Grantor under this Assignment, the 22, and the Related Documents, Lender shall execute and dsliver
to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Property. Any tarmination fee requited by law shalt
be paid by Grantor, f permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is irada by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereaftzr Lender is forced to remit the amount of that
payment (A} to Borrower's trustes in bankruptey or to any similar person-under any federal or state bankruptcy law
or law for the rellef of debtors, (B) by reason of any judgment, decres or trder of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or  (C) by reusan of any settlement or compromiss of
any claim mads by Lender with any claimant {including without mitation Brirvaer), the Indebtedness shall be
considered unpaid for the purpose of enforcerent of this Assignment and this Assigniment shall continue to be effactive
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Ass'gnment or of any note or other
instrument or agresment evidencing the Indebtedness and the Property will continug te secura the amount repaid or
recovered to the same extent as if that amount naver had been originally received by Lernder, and Grantor shall be
bound by any judgmerd, decree, order, settlement or compromise relating to the Indebtedness.ar-io this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affeos Usnder's interest
in the Proparty or if Grantor fails to comply with any provision of this Assignment or any Related Documents, Including
but net limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any ims levied or placed on the Rents or the Property and paying all
costs for insuring, maintaining and preserving the Property.  All such expenditures incurred or paid by Lander for stch
purpases will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor.  All such expenses will become a part of the Indebledness and, at Lender's option, will  {A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable with
any installment payments to become due during either (1) the term of any applicable insurance policy; or  (2) the
remaining term of the Note; or  (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entiled upon the occurrence of any Event of Default.
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DEFAULTY. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other ferm, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrowar or Grantor.

Default on Other Payments. Faliure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

False Statements. Any wamanty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading
in any materia! respect, either now or at the time made or furnished or becomes false or misleading at any time
thereatter,

Defective Collater=!ization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failae of-any collateral document to creats a valid and perfected securlty interest or lien) at any
time and for any reason.

Beath or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is mada), any
member withdraws from the limitediiability company, or any other termination of Borrower's or Grantor's existence
as & going business or the death 0f'any member, the insolvency of Borrower or Grantor, the appointment of a
receiver for any part of Borrower's ot Gran'or's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of aity proceeding under any bankruptey or Insolvehoy laws by or against
Borrower or Grantor,

Creditor or Forfeiture Proceedings. Comnincement of foreclosure or forfeiture proceedings, whether by
Judicial proceeding, self-help, repossession or any o'her method, by any ereditor of Borrower or Grantor or by any
governmental agency against the Rents or any properiy securing the Indebtedness.  This includes a garnishment
of any of Borrower's or Grantor's accounts, including aeposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Borrowar or Grantor as to the validity or reasonableness
of the claim which is the basis of the creditor or forfeiture proceiding and if Borrower or Grantor givas Lender
wrliten notice of the creditor or forfeiture procesading and deposits with.Lender monies or a surety bond for the
creditor or forfsiture proceeding, in an amount determined by Lender, in ke sole discretion, as being ah adequate
raserve or bond for the dispute.,

Property Damage or Loss. The Property is ost, stolen, substantially damagz4, sold, or borrowed against.

Events Affecting Guaranter. Any of the preceding events ocours with respect to any guarantor, endorser, surety,
or accommaodation party of any of the Indebtedness or any guarantor, endorser, surely, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A matetial adverse change ocours in Grantor's financial condition, or tesasr believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment, is curable and If Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12} months, it may be
cured if Grantor, after Lender sends written notice to Borrower damanding cure of such default: (1) cures the
default within ten (10} days; or  (2)  if the cure requires more than ten (10} days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafier continues and completes
al reasonable and necessary steps sufficient to produce compliancs as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercisa any ong or more of the following rights and remedies, in addition to any other rights or remedies
providad by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice o Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, ingluding any prepayment penalty that Borrower
would be reduired to pay.

Collect Rants. Lender shall have the right, without notice to Borrower or Grantor, 1o take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
ahove Lander's costs, against the Indsbtedness. |n furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Renfs Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact fo endorse instruments received
in payment thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by
tenants or other users to Lender In response to Lender's demand shail satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this sub aragraph either in person, by agent, or through a receiver.

Mortgagee in Possession.  Lender shall have the right to be placed as morigagee in possession or to have g
receiver appointed 10 lake possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Pioperty preceding foreclosure or sale, and to coliect the Rents from the Property and
apply the procseds, over and above the cost of the receivership, against the Indebiedness. The mortgagee in
possession or receiver may s& vs without bond if permitted by law.  Lender’s right to the appointrment of a receiver
shall exist whether or not the appaont value of the Property exceeds the Indebtedness by a substantial amount.
Employment by Lender shall not giscraalify a person from serving as a receiver,

Other Ramadies. Lender shall have wll otner rights and remedies provided in this Assignment or the Note or by
lanw.

Electlon of Remedies. Election by Lender tu'rirsue any remedy shall not exclude pursuit of any cther remedy,
and an election to make expenditures or to take actlor ia perform an obligation of Grantor under this Assignment,
after Grantor’s faliure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys” Fees; Expenses. If Lender institutes any st or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court nizy sdiudge resasonable as attorneys' fees at trial and
upan any appeal. Whether or not any court action is invoived, and to the extent not prohibited by law, alt
reasonable expenses Lender incurs that in Lender's opinion ars necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indestecnass payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid.  Expenass covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lendar's sitorneys’ fees and Lender's legal
expenses, whether or not there is a lawsult, including attorneys' fees and expienges for bankruptoy proceedings
{including efforts to modify or vacats any autematic stay or injunction), appeals, ara any anticipated post-judgment
collection services, the cost of searching records, obtaining fitle reports {including foreuiocure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, 1o the extent parii®ed by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

COUNTERPARTS, THIS AGREEMENT MAY BE EXECUTED IN SEVERAL COUNTERPARTS, EA0H OF WHICH
SHALL BE DEEMED AN ORIGINAL, BUT ALL OF WHICH SHALL CONSTITUTE ONE AND THE SAME
INSTRUMENT. IN ADDITION, THIS AGREEMENT MAY CONTAIN MORE THAN ONE COUNTERPART OF THE
SIGNATURE PAGE AND THIS AGREEMENT MAY BE EXECUTED BY THE AFFIXING OF THE SIGNATURES CF
EACH OF THE PARTIES TO ONE OF SUCH COUNTERPART SIGNATURE PAGES. ALL OF SUCH
COUNTERPART SIGNATURE PAGES SHALL BE READ AS THOUGH ONE, AND THEY SHALL HAVE THE SAME
FORCE AND EFFECT AS THOUGH ALL OF THE SIGNERS HAD SIGNED A SINGLE SIGNATURE PAGE.

MISCELLANEQUS PROVISIONS. The following misceflaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
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Caption Headings. Caption headings in this Assignment are for conveniencs purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Govemning Law. Thls Assignment wlll ba geverned by faderal law applicable ta Lender and, fo the extent
not preempted by federal law, the laws of the State of lllincis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Niincis.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assignment shall be jeint and
several, and al} references {o Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower.  This means that each Grantor signing below is responsible for all ebligations in
this Assignment. Where any one or more of the parties is a corporation, partnership, limited liability company or
similar entity, it is not necessary for Lender {o inquire into the powsrs of any of the officers, directors, partners,
members, o other agents acting or purporting 1o act on the entity's behalf, and any obligations made or created in
reliance upeon the professed exercise of such powers shall be guaranteed under this Assignment.

Merger. There sual he no merger of the Interest or estate created by this Assignment with any other interest or
estate in the Properly =i any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) inah cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in tha singular shall b Usemed to have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several, This means that if Lenger brings a lawsuit, Lender may sue any ang or more of the Grantors.
if Borrowsr and Grantor are not the samepaison, Lender need not sue Bormower first, and that Bomower nead not
be joined in any lawsuit. (3)  The namas given to paragraphs or sections in this Assignment are for converience
purposes only, They are not to be used to inteiprot-or define the provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed 10 tave waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender.  No aelay or omisslion on the part of Lender in exercising any right
shall operate as a waiver of such right or any other righi. ~ A-waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a walver of Lender's right otheiwize to demand strict compliance with that provision
or any other provision of this Assignment.  No prior waiver by Lender, nor any course of dealing between Lender
and Grantor, shali constitute a waiver of any of Lender's rights & of ary of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent
by Lender in any instance shall not constitute continuing consent to subzequent instances where such consent is
required and in all cases such consent may be granted or withheld in the scle Giscretion of Lendsr.

Notices. Any notice required to be given under this Assigriment shall be given irwriting, and shali be effsctive
when actually delivered, when actually received by telefacsimile (unless otherwise reguired by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United Sates mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the begirniia of this Assignment.
Any party may change its address for notices under this Assignment by giving formal writtzrinotice to the other
parties, specifying that the purpose of the notice is to change the party's address.  For notics iposes, Grantor
agrees to keep Lender informed at all times of Grantor's curent address.  Unless ¢therwise provided or required
by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemead o be notice given
to all Grantors.

Powers of Attorey. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of securlty and may not be revoked by Grantor until such time as the same are renounsed
by Lender.

Severability, i a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any dirgumstance, that finding shall not make the offending provision illegal, invalid, or
unenforcaable as to any other clrcumstance.  If faasible, the offending pravision shall be considered maodifisd so
that it becomnes legal, valid and enforceable. I the offending provision cannoi be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legallty, validity or enforceabilfty of any other
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provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shalt be binding upon and inure o the benefit of the partles, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
dea! with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without relaasing Grantor from the obligations of this Assignment or llabifity undsr the Indebtedness.

Time is of the Essence. Time is of the assence in the performance of this Assignment.

Walve Jury. All partles to this Assignment hereby waive the right to any jury ftrial in any action,
proceeding, or counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the homestead
sxemption laws o7 the State of lllinois as to 2l indebtedness secured by this Assignment.

Waiver of Right of fademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N TH!S A2SIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER AMY ORDER OR JUDGMENT QOF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EYERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE 1O THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.,

DEFINITIONS. The following capltalized words and terms shall have the following meanings when used in this
Assignmant.  Uniess specifically stated to t1e contrary, all references to doffar amounts shall mean amounts in lawful
money of the United States of America.  Woids end terms used in the singular shall include the piural, and the plural
shalt inchude the singular, as the context may requre., Words and terms not othetwise defined in this Assignment shalt
have the meanings attributed to such terms in the Lricrm Commercial Code:

Assignment. The word "Assignment” means this 2SSISNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, westher with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrewer. The word "Borrower” means 7520 MADISON LU AN ILLINCIS LIMITED LIABILITY COMPANY,
DEVELOPMENT MANAGEMENT HOLDINGS, LLC, AM LLINGS LIMITED UABILITY COMPANY, ALEX
ZEANOY AMKIA ALEX ZHDANCY: and IGOR BLUMIN.

Event of Default.  The words "Event of Default” mean any of the events i default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means 7820 MADISON LLC, AN ILLINOIS LIMIVER-LIABILITY COMPANY.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surely, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, 2osts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of ‘aiodifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expenided or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means PARK RIDGE COMMUNITY BANK, its successors and assighs.

Note, The ward "Note" means the promissory note dated October 19, 2020, in the original principal amount of
$4,000,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement.  NOTICE TO GRANTOR: THME
NOTE CONTAINS A VARIABLE INTEREST RATE.

Property. The word "Property” means all of Grantor's right, fitle and interest in and to alf the Property as described
in the "Assignment” section of this Assigriment.
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Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and decuments, whether now or hereafter
existing, executed in connection with the Indettedness.

Rents, The word "Rents” means alf of Grantor's present and future rights, fitle and Interest in, to and under any
and ali present and future leases, including, without lirnitation, al rents, revenue, income, issues, royalties, bonuses,
accounts recelvable, cash or sacurity deposits, advance rentals, profits and proceeds from the Property, and other
paymenis and benefits derived or to be derived from such leases of every kind and nature, whether due now or

later, including without limitation Grantor's right to enforce such leases and te receive and collect payment and
proceeds therezinder,

THE UNDERSIGNED ACKi'C¥1 EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AF AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 19, 2020.

GRANTOR:
7820 MADISON LLC, AN ILLINQIS LIMITED LIABI_ITY COMPANY

By:

ALEX ZDANOV ATKIA ALEX ZHDANOV, Manager of
DEVELOPMENT MA /GEIW;ENT HOLDINGS, LLC,

AN ILLINOIS LIMITED LIABILITY COMPANY
ﬂ’%
; a

IGOR BIAMIN, Manager of
DEVELOPMENT MANAGEMENT HOLDINGS, LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY

By:
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ASSIGNMENT OF RENTS

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF V{M )

)} 88
COUNTY OF [/‘% }
VAl Q@Kaée/
On this q ~_ dayof \ ,Zf)ezﬂ befors me, the undersigned Notary Public,

personally appeared ALFX ZDANOV A/MK/IA ALEX ZHDANOV, Manager of DEVELOPMENT MANAGEMENT
HOLDINGS, LLC, AN ILL!YW5S LIMITED LIABILITY COMPANY, Manager of 7820 MADISON LLC, AN ILLINOIS
LItTED LIABILIVY COMPAN'? 2nd IGOR BLUMIN, Manager of DEVELOPMENT MANAGEMENT HOLDINGS,
LLC, AN ILLINOIS LIMITED L:ASILITY COMPANY, Manager of 7820 MADISON LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY, and knowh to.me to be members or designated agents of the limited Hability company thet
executed the ASSIGNMENT OF RENTS 20d acknowledged the Assignment to be the free and voluntary act and deed
of the limited liability company, by authority o statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentionad, and on oath stated that they are authorized to executs this Assignment and in

fact ew@ed the Assgzment on behalf of the iimited liability compary.
By / Residing at /éﬂé« @V
[Z A S Qg ; . v

Notary Public in 3nd for the State of

My commisslon expires ” ! 2—2«‘/ yZ,

WNM sy
OFFCIAL SEAL %

5 -

VINCENZA SQUEQ
% HOTARY PUBLIC - STATE OF ILINGIS 13
3

wY COLMISSION EXPIRESIH22RY 4

LaserPro, Ver. 20.2.20.003 Copr. Finastra USA Corporation 1997, 2020.  All Rights Reserved.  -IL
CAHARLANDALPROWCFILPLAG14.FC  TR-4028 PR-12 (M}
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Lot 12 in the Re-subdiviston for the Promenade Townhomes, according to the plat recorded as document number
1627045049, as delineated on a survey of the following described real estate:

Lot 17 (except the North 36 feet thereof) and Lot 20 in Samuel Watts, Sr. Subdivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, range 12, East of the Third
Principal Meridian {except the East 50 feet thereof and except the Right-of-Way of the Chicago and Wisconsin
Railway), in Cook County, ilinois and that part of the Southwest Quarter of the Southwest Quarter of Section 12,
Township 39 North, Range 12, East of the Third Principal Meridian, lying Easterly of the Easterly line of Lots 17
and 20 and lying Westerly of 2 line 25 feet Easterly of the Easterly fine of said Lots 17 and 20, as measured
perpendicular znd sadial thereto, said Lots 17 and 20 being in Samuel Watts, Sr. Subdivision of the East Half of
the Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridian, acnonling to the plat thereof recorded April 2, 1910 as document number 4533770, and lying
South of the North line o s2id Lot 17, extended East and lying North of the South line of said Lot 20, extended
East, in Cook County, illinois,

Which survey is attached as exhibic"8" to the Declaration of Covenants, Conditions and Restrictions and By-Laws
of Promenade Townhomes, recorded as/document number 1724022042, together with its undivided percentage
interest in the commeon efements, in Cook County, lllinois.

Commonly known as 27 Forest Avenue, River Forast, 11 60305
Parcel ID(s): 15-12-313-065-0000 {Affects Lot 12},

Lot 13 in the Re-subdivision for the Promenade Townhomes, acio’ding to the plat recorded as document number
1627045049, as delineated on a survey of the following described rea! estate:

Lot 17 {except the North 36 feet thereof) and Lot 20 in Samuel Watts, Sr. Suodivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 39 Norir, range 12, East of the Third
Principal Meridian {except the East 50 feet thereof and except the Right-of-Way at'the Chicago and Wisconsin
Railway), in Cook County, Hllinois and that part of the Southwest Quarter of the Soutt west Quarter of Section 12,
Township 39 North, Range 12, East of the Third Principal Meridian, lying Easterly of the Easierly line of Lots 17
and 20 and lying Westerly of a fine 25 feet Easterly of the Easterly line of said Lots 17 and ZC, 3 measured
perpendicular and radial thereto, satd Lots 17 and 20 being in Samuel Watts, Sr. Subdivision of the East Half of
the Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridian, according to the plat thereof recorded April 2, 1910 as document number 4533770, and lying

South of the North line of said Lot 17, extended East and lying North of the South line of said Lot 20, extended
East, in Cook County, lfinois.

Which survey is attached as exhibit "B" to the Declaration of Covenants, Conditions and Restrictions and By-Laws
of Promenade Townhomes, recorded as document number 1724022042, together with its undivided percentage
interest in the common elements, in Coock County, lHinois.

Commonly known as 29 Forest Avenue, River Forest, il 60305
Parcel ID(s); 15-12-313-066-0000 (Affects Lot 13),
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Lot 3 in the Re-subdivision for the Promenade Townhomes, according to the plat recorded as document number
1627045049, as delineated on a survey of the following described real estate:

Lot 17 {except the North 36 feet thereof) and Lot 20 in Samuel Watts, Sr. Subdivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, range 12, East of the Third
Principal Meridian {except the East 50 feet thereof and except the Right-of-Way of the Chicago and Wisconsin
Railway), in Cook County, lilinois and that part of the Southwest Quarter of the Southwest Quarter of Section 12,
Township 39 North, Range 12, East of the Third Principal Meridian, lying Easterly of the Easterly ine of Lots 17
and 20 and lying Westerly of a line 25 feet Easterly of the Easterly line of said Lots 17 and 20, as measured
perpendicular and radial thereto, said Lots 17 and 20 being in Samuel Watts, Sr. Subdivision of the East Half of
the Southwest Quariar of the Southwest Quarter of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridian, according to the plat thereof recorded April 2, 1910 as document number 4533770, and lying
South of the North line ¢f said Lot 17, extended East and lying North of the South line of said Lot 20, extended
East, in Cook County, lindis.

Which survey is attached as exhibit "3" to the Declaration of Covenants, Conditions and Restrictions and By-Laws
of Promenade Townhomes, recorded as-document number 1724022042, together with its undivided percentage
interest in the common elements, in Couk Zounty, lllinois.

Commonly known as 35 Forest Avenue, River Fo/est, IL 60305
Parcel ID(s): 15-12-313-056-D000 (Affects Lot 3),

Lot 4 in the Re-subdivision for the Promenade Townhomes, aicording to the plat recorded as document number
1627045049, as delineated on a survey of the following described real estate:

Lot 17 {except the North 36 feet thereof) and Lot 20 in Samuel Watts, S’ 5ubdivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, range 12, East of the Third
Principal Meridian (except the East 50 feet thereof and except the Right-of-W#y of the Chicago and Wisconsin
Railway), in Cook County, Iflinois and that part of the Southwest Quarter of the Soutiwest Quarter of Section 12,
Township 39 North, Range 12, East of the Third Principal Meridian, lying Easterly of tt'e Easterly line of Lots 17
and 20 and lying Westerly of a line 25 feet Easterly of the Easterly line of said Lots 17 afc 20, as measured
perpendicular and radial thereto, satd Lots 17 and 20 being in Samuel Watts, Sr. Subdivisior of the East Half of
the Southwest Quarter of the Southwest Quarter of Section 12, Township 38 North, Range 12, Fas* of the Third
Principal Meridian, according to the plat thereof recorded April 2, 1910 as document number 4535770, and lying
South of the North line of said Lot 17, extended East and lying North of the South line of said Lot 20, extended
East, in Cook County, Hlinois.

Which survey is attached as exhibit "B" to the Declaration of Covenants, Conditions and Restrictions and By-Laws
of Promenade Townhomaes, recorded as document number 1724022042, together with its undivided percentage
interest in the common elements, in Cook County, Hlinois.

Commoniy known as 37 Forest Avenue, River Forest, IL 60305
Parcet ID(s}: 15-12-313-057-0000 (Affects Lot 4),
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Lot 5 in the Re-subdivision for the Promenade Townhomes, according to the plat recorded as document number
16270450489, as delineated on a survey of the following described real estate:

Lot 17 {except the North 36 feet thereof} and Lot 20 in Samuel Watts, Sr. Subdivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, range 12, East of the Third
Principal Meridian (except the Fast 50 feet thereof and except the Right-of-Way of the Chicago and Wisconsin
Railway), in Cook County, Iilinois and that part of the Southwest Quarter of the Southwest Quarter of Section 12,
Township 39 North, Range 12, East of the Third Principal Meridian, lying Easterly of the Easterly line of Lots 17
and 20 and lying Westerly of 2 line 25 feet Easterly of the Easterly line of said Lots 17 and 20, as measured
perpendicular and radial thereto, said Lots 17 and 20 being in Samuel Watts, Sr. Subdivision of the East Half of
the Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridiar; ac ording to the plat thereof recorded April 2, 1910 as document number 4533770, and lying
South of the North lirne 2€ said Lot 17, extended East and lying North of the South fine of said Lot 20, extended
East, in Cook County, Hiiimis

Which survey is attached as exniti* "B" to the Declaration of Covenants, Conditions and Restrictions and By-Laws
of Promenade Townhomes, recorded as document number 1724022042, together with its undivided percentage
interest in the common elements, in'Cool County, lilinos,

Commonly known as 39 Forest Avenue, River Forest, IL 60305
Parcel ID{s): 15-12-313-058-0000 (Affects Lot 5},

Lot 7 in the Re-subdivision for the Promenade Townhomes, according to the plat recorded as document number
1627045049, as delineated on a survey of the following descritied real estate:

Lot 17 (except the North 36 feet thereof) and Lot 20 in Samuel Wa'#s, Sr. Subdivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 32 Horth, range 12, East of the Third
Principal Meridian (except the East 50 feet thereof and except the Right-ufWay of the Chicago and Wisconsin
Railway), in Cook County, lilinois and that part of the Southwest Quarter of the Southwest Quarter of Section 12,
Township 39 North, Range 12, East of the Third Principal Meridian, lying Easterly of the Easterly line of Lots 17
and 20 and lying Westerly of a line 25 feet Easterly of the Easterly line of said Lots 27 and 20, as measured
perpendicular and radial thereto, said Lots 17 and 20 being in Samuel Watts, Sr. Subdivisiar of the East Haif of
the Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, Range 17, East of the Third
Principal Meridian, according to the plat thereof recorded April 2, 1910 as document number 4533770, and lying

South of the North line of said Lot 17, extended East and lying North of the South line of said Lot 20, extended
East, in Cook County, Illinois.

Which survey is attached as exhibit "B" to the Declaration of Covenants, Conditions and Restrictions and By-Laws

of Promenade Townhomes, recorded as document number 1724022042, together with its undivided percentage
interest in the common elements, in Cook County, lllinois,

Commonly known as 43 Forest Avenue, River Forest, IL 60305
Parcef iD(s): 15-12-313-060-0000 (Affects Lot 7),



