b}

: UNOFFICIAL COPY

PREC'SION TITLE Doc#. 2103207494 Fee:' $98.00

Karen A. Yarbrough

10 0 | q_,é wi il Y] ;/ Cook County Clerk

RECORDATION REQUESTED BY: Date: 02/01/2021 01:34 PM Pg: 1 of 9
LincoinWay Community Bank
1000 East Lincoln Highway
New Lenox, IL 60451

VYHEN RECORDED MAIL TO:
LincolnVay Community Bank
1000 East Lincoln Highway
New Lenox, IL 60451

SEND TAX MOTICES TO:
PEERLZSS .NVESTMENT
PROPERT)Z5 1LC
8260 W. WNMEMAC
AVENUVE
NORRIDGE, IL_6C 7043 FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS pr=yo od by:
Kara Jandura, Junior Commerci~i Loan Assistant
LincolnWay Community Bank.
1000 East Linooln Highway
New Lenox, IL 60451

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 18, 2020, . made and executed between PEERLESS
MWNVESTMENT PROPERTIES LLC, an lllinots limited lisbRity comgany, whose address is 8260 W. WINNEMAC
AVENUE, NORRIDGE, IL 60706 {referred to below as "Grantc:", and ! ncolnWay Community Bank, whose
address is 1000 East Lincoln Highway, New Lenox, IL 60451 (referred to bolnw as "Lender™).

ASSIGNMENT. For valuable sonsideration, Grantor hereby assigns, grants s ccatinaing security interest in, and
conveys to Lender sll of Grantor's right, title, and interest in and to the Rents (rom the following deseribed
Property focated in COOK County, State of lllinois:

© LOT 24 'IN SYRACUSE INDUSTRIAL SUBDIVISION, BEING A SUBDIVISION (F THE NORTHEAST
FRACTIONAL 1/4 AND THE NORTHWEST FRACTIONAL 1/4 OF SECTION 34, TOwM5k"F. 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address s commonly known as 2349 17TH STREET, FRANKLIN PARK, [l 35101, The
Property tex identification number is 12-34-200-007-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
lisbllities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any ona or more of them, whether now existing or hereafter arising, whether relatad
o unrelated to the purpose of the Note, whather voluntary or otherwise, whether due or nat due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whethetr Grantor may
be lizhle Individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.
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THIS ASSIGNMENT 18 GIVEN TO SECURE [1)} PAYMENYT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and 80 long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right ta collect the Rents shall not constitute Lender’s congent to the use of cash collateral in a
bankruptoy procereding.

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Giar.cr is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excep. a7 2isclosed to and accepted by Lander in writing.

Right to Assign. Grantur tas the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lepdar,

No Prior Assignmant. Granto’ bas-not previously assigned or conveyed the Rents to any other person by
any instrument now in force,

No Further Transfer, Granior will 2ot 2ell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in‘riz Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT 3ENTS. Lender shall have the right at any time, and even
though no defsult shall have occurred under this /Assignment, to collect and receive the Rents. For this
purposs, Lender is hereby given and granted the followips rights, pewers and authority:

Notica to Tenants. Lender may send notices to any ane all tenants of the Property advising them of this
Assignment and directing all Aents to be paid directly to Lerdsr or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
recelve from the tenants or from any other persons liable therefor, 2li of the Rents: institute and carry on all
legal proceedings necassary for the protection of the Property,-‘puiuding such proceedings as may be
nacassary to tecover possession of the Property; callect the Rents @l remove any tenamt or tenants or
other persons from the Property.

Maintaly the Property. Lender may enter upon the Property to taintain the Froperty and keep the same in
tapair; to pay the costs thereof and of all services of all employees, including tieir equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and cardon, and also to pay

il taxes, assessments and water utilitias, and the preriums on fire and other insursare sfiected by Lender ——

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with <he laws of the
State of (llinots and also all other laws, rules, orders, ardinances and requirements of all other govestmental
agencles affecting the Property,

Lease tha Property. Lender may rem er lease the whale or any part of the Proparty for such term or tarms
and on such conditions as Lender may déem appropriate. '

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name o in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with raspect to the Property es Lender may
deern appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated sbove.
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No Requirement to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact
that Lender shall have performed ene or more of the foregoing acts or things shall not require Lender to do
any other speacific act or thing.

APPLICATIGN OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
jor Grantor's account and lLender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lendes which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, end shall be payable on demand, with interest at the Note rate
fram date of expcaditure until paid.

FULL PERFORMARMZE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
abligations imposed unon Grantor under this Assignment, the Note, and the Related Doouments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statemcnit on file evidencing Lender's security interest in the Rents and the Property, Any
termination fes required byav, shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Grantor, whether voluntarily or otherwise,
or by guarantor er by any third perty, <in the Indebtedness and thereafter Lender s forced to remit tha amount
of that paymemt (Al to Grantor's {rustza in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having |urlsdiction ovar _ender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim mude by Lender with any olalmant lincluding without limitation
Grantor), the Indebtedness shall be considered dnpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effactive or shul bs reinstated, as the case may be, notwithstanding any
cancellation of this Assignment of of any note or otar-instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount regar! or recovered to the same extent as if that emount
never had been originally received by Lender, and Grants: siall be bound by any judgment, decree, order,
settlament of compromise reiating 1o the Indebtedness or to this ~ssignment.

LENDER'S EXPENDITURES. If any action or proceeding is commencsd that would materially affect Lender's
interest in the Property or it Grantor fails to comply with any provisior of this Assignment or any Related
Documents, including but not limited 10 Grantor's failure to discharge ot ray when due any armounis Grantor is
required to discharge or pay under this Assignment or any Related Documonis, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems approprizte, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for inswing, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inrercet at the rate charged
under the Note from the date incurred or paid by Lender to the dste of repayment by frentos. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be paydhieion demand; (B)
be added ta the balance of the Note and be spportioned among and be paysble with any instiiment payments
to become due during either {1) the term of any applicable insurance policy; or {2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Moate's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to 2!l ather rights and
" remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the jollowing, at Lender's option, shall constitute an Event of Default under this
Assignment;

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Granter fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with o7 to perform
any term, obligation, covenant or condition contaired in any other agreement between Lender and Grantor.

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, In favor of any other creditor or
person that may materfally affect any of any guarantor's or Grentor’s property or ability to perform thelr
respective obligations under this Assignment or any of the Related Documents.

Enviconmental Default. Failure of eny party to comply with or perform when due any tesm, obligation,
covenant or condition conteined in any environmental agreemant executed in connection with the Property.

False Statenrints, Any werrenty, representation or statememt made or furnished to Lender by Grantor or
on Grantor s behalf under this Assignment or the Related Doouments is false or misleading in any material
respact, either naw or at the time made or furnished or becomes false or misleading at any time thergafter.

Deofective Collatern4zs tion. This Assignment or any of the Aelated Documents ceases to be in full forge and
etiest (including fallure of any collateral documeant to create a valid and perfected security interest or lien)
at any time ang for any rezann,

Death or Insolvency. The-ussolution of Grantor's {regardless of whether glection to continue is made), any
member withdrawsg from the imi‘e« liability company, or any other termination of Grantor's existence as a
going business or the death of any mcmber, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any vssignment for the benefit of creditors, any type of creditor workout, or
the comnmencement of any proceeding undar any bankruptey or Insclvency laws by or againat Grantor.

Creditor or Forfeiture Proceedings. Commiarcament of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or ary - other method, by any creditor of Grantor or by any
governrnental agency against the Rents or an pcoperty securing the Indebtedness. This includes a
garnishment of any of Grantor's acrounts, including dznosit accounts, with Lender, However, this Event
of Default shall not apply if there is a good faith dispute 2 Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture reeceeding and i -Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposite with Lender mondes or a surety bond for the
creditor or forfeiture proceeding, in an amount determined vy Leader, s ils sole discretion, as being an
adequate reserve or bond for the disputa.

Property Damage or Loss. The Property is lost, stolen, substantially dan.azed, sold, or borrowed agasinst,

Events Affecting Guaranter. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokex or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or 7.ender believes the
prospect of payment or performance of the Indebtedness is impalred,

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upen the ocourrence of any Event of Default and at any time
thereafter, Lender may exerciae any one or mote of the following rights end remedies, in addition to any other
rights or remedies provided by law:

Accelorate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire (ndebtedness immediately due and payable, including any prepayment pensity that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Granter, to take possassion of the Proparty
and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, againat the Indebtedness. In furtherance of this sight, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rants Section, above. If the Rems are coliected
isy Lender, then Grantor irrevocabiy designates Lender as Grantor's attorney-in-fact to arxorse instruments
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations
for which the payments ara made, whethsar or not any praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph sither in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have &
receiver appointed to take possession of all or any pert of the Property, with the power to protesct and
preserve the Property. to operats the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgages in possessicn or receiver may sarve without bond if permitted by law, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness Ly a subatantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver, '

Other Remedies. er.der shall have all other rights and remedies provided in this Assignment or the Nate or
by taw,

Election of Remedies. Tiestion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election o make éxpenditurés or to take action to perform an obligation of Grantor under
this Assignment, after Grantcr's falure to perform, shall not affect Lender's right to declare a default and
exeroise its remedies.

Attorneys’ Feos; Expenses. [(f Lendar-institutes any suit or action to enforce any of the teims of this
Assignment, Lender shall be entitled -icjecover such sum as the court may adjudge reasonable as
attorneys' fees at trlal and upon any appes, -Whether ar not any court action s involved, and to the extent
not prohibited by law, all reasonable expensus Lesder Incurs that in Lender's oplnion are necessary at any
time for the protection of iig interest or the enforcement of its rights shall become a part of the
Indebtredness payable en demand and shell bear inier.st at the Note rate from the date of the expenditure
untll repaid. Expenses covered by this paragraph inclids, without Jimitation, however subject to any limits
under applicable law, Lender's attomeys' fees and Leadur'a legal expenses, whether or not there is a
lawsuit, Including attomeys’ fees and expenses for bankruptsy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any antiziz3ted post-judgment collection services,
the cost of searching records, obtaining title reperts {including furecicsure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustes, 10 the exte/” ocwmitted by applicable law, Grantoer
also will pay any court costs, in addition to all other sums provided by l=w, '

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a pant of this Assignment:

Amendments.  This Assignment, topether with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters sat forth in this Aszicirent. No alteration of
or amendment to this Assignment shall be effective unless given in writing and sizp2d by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes onyy and are not to
be used to Interpret or define the provisions of this Assignment.

Governing Lew. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llknois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois,

Choice of Venus. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the juriadiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender In any capacity, without
the written consent of Lender,

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
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this Assignment in the singular shall be deemed 1o have been used in the plural where tha context and
construction §g requlre, (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantoy are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |If Borrowsr and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not ba joined in any lawsuit. (3] The names given 10 paragraphs of sections
in this Assighment are for convenience purposes only. They are not to be used to Interoret or define the
provisions of this Assignment. '

No Waiver by Lender. Lender shall not be Jeemed to have waived any rights undar this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising ary. right shall operate as a waiver of such right or any other right, A walver by Lender of a
provision of Wils Assignment shal not prejudice or constitute a waiver of Lender's right otherwise to
demand strict'cemnliance with that provision or any other provision of this Assignment. No prior walver by
Lender, nor any suize of dealing between Lender and Grantor, shall constitute a wafver of any of Lender's
rights or of any uf Grator's obligations as to any future transactions. Whanever the consent of Lender is
required under this Aszicirent, the granting of such consent by Lender in any instance shall not constitute
continuing consent to susauent instances where such consent s required and in all cases such consent
may be granted or withhsid in the sole discretion of Lender,

Notices. Any notice required 10/ pe given under this Assignment shall be given in writing, and shall be
effective when actually delivered, vvhen actually recaived by telefacsimile (unless otherwise required hy
law), when deposited with a natienally recognized overnight couriar, or, if mailed, when deposited in the
United States mall, as first class, certified or registered mail postage prepaid, directed 1o the addresses
shown neear the beginning of this Asslgnnienc. Any party may change its address for notices under this
Assignment by giving formal written notice to the-cther parties, specifying that the purpose of the notice is
ta change the party's addrass. For notice purpotes, Grantor agress 1o keap Lender informed at all times of
Grantor's current address, Unless otherwise providid 2 required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to ba notice given te al Grantors.

Powers of Atlorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be rovoked by Grantor until such time as the
same are renounced by Lender.

Severability. ) a court of competent iurisdiction finds any provisicn of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall novmaks the offending provigion illegal,
invelid, or unenforceable as to any other cirgumstance. If feasible, the offending previgion shall be
censidersd modified so that it becomes legal, valld and enforceable. [f the offending provision cannot be so
modified, it shall be censidered deleted from this Assignment. Unless othervise required by law, the
iliegality, invalidity, or unenforceability of any provision of this Assigranent sha!l e affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any hmitations stated in this Assignment on trazs’ar of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, theit-successors and
assigns. [T ownership ot the Property becomes vested in & person other than Grantos, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantos from the obligatians of this
Assignment or liability under the Indebtedness.

Time is of the Exsence. Time is of the essence in the performanca of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to amy jury trial in any action,
progaading, or counterclaim browght by any party against any other party,

Whaiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State cf lllincis as to all indebtedness secured by this Assignment.

Waiver of Righi of Redempiion. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE COMTRARY
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CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY. ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITQORS QF
GRANTOR, ACQUIRING ANY INTEREST IN QR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, &l references to doflar amounts shall mean amounts in
fawiul money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require., Words and terms not otherwise defined in
this Assignman? shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignmsnt. ‘ihe word "Assignmemt” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may belarended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Purcower" means PEERLESS INVESTMENT PROPERTIES LLC.

Event of Default. The wzids "Event of Default” mean any of the évents of default set forth in this
Assignment in the defeult sectior of this Assignment.

Grantar. The word "Grantor™ means FZERLESS INVESTMENT PROPERTIES LLC,

Guarantor. The word "Guarantor™ niguns eny guaranter, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty fram Guarantor to Lender, including without [imitation
a guarsnty of all or part of the Note.

Indebtedness. The word "Indebtedness” means @l nrincipal, interest, and other amounts, cests and
expenses payable under the Note or Refated Docunerce. together with all renewals of, extensions of,
modifications of, consoYidations of and substitutions for tha Mote or Related Documents ard any amounts
axpended or advanced by Lender to discharge Grantor's ‘phlinations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together wit'i isterest on sbch amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includecs all amounts that may be indirectly
secured by the Cross-Collatesalization provision of this Assignment.

Lender. The word "Lender” means LincolnWay Community Bank, its succ ccors and assigns.

Note. The word "Note” meens the promissory note dated December 18,2920, in the original principal
amount of $292,500.00 from Grantor to Lender, together with all renewals of, e.tersions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or.cgrevment. The interest
rate on the Note is 5.750% hased on 2 year of 360 days. Payments on the No%e are {o be made in
accerdance with the following payment schedule: in 23 regular payments of $2,067.45 each and one
triegular last payment estimated at $278,153.08. Grantor's first payment is due Janvary (3, 2021, and &l
subsequemt payments are due on the same day of each month after that. Grantor's final payment will be
due on Decernber 1B, 2022, and will be for all principal and all accrued interest not yet paid. Paymants
include principal and interest,

Property. The ward "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents® imean all promissory notes, cradit agreements, loan
agreements, envivonmental agreements, guarenties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and ail other Instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means sl of Grantor's present amd future rights, title and interest in, to and
under any and all present and futwee leases, including, without limitation, all rents, revenue, income, issues,
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royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and praceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including withaut limitation Granter's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNWIENT, AND
MOT PERSONALLY BUT AS AN AUTHQRIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 18, 2020.

GRANTOR:

PEERLESS INVESTMEYT PROPERTIES LLC

By e C‘/"""‘

ZEG;)W. Gun@a{;f?mgar of PEERLESS INVESTMENT
OPERTIES LLC

LIMITED LIABILIT/ COMPANY ACKNOWLEDGMENT
saror - ,

} 85
COUNTY OF DU} /. j
On thia \g dey of D&W 2@.”(-)_ before me, the undersigned Nulary

Public, personally appeared GRZEGORZ W. GURGA, Manager of PEERL=S3 INVESTMENT PROPERTIES LLC,
and known te me to be & member or designated agent of the limited llublity company that executed the
ASSIGNMENT CF RENTS and acknowledged the Assignmant to be the free ard valuntary ast and deed of the
gmpany, by authority of statute, its articles of organization or itz perating agreament, for the

¢ therein mentioned, and on oath stated that he or she is authotized to execute this
acqted the Asstanment on behalf of the limited liability compaiiv,

(ol

uses and pd
Assignment |2

Residing at

Notary Public in and for the State of \L/

My commission expires

OFFICIAL SEAL
Pubiic, State
. M’Ommhslmcﬁphmﬂn:hma

LaserPro, Ver, 20.3.0,062 Copr. Finastra USA Corporation 1997, 2020. Al Rights Reserved. - IL
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LEGAL DESCRIPTION
EXHIBIT "A®

File No.: PTC19-07289

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 24 IN SYRACUSE INDUSTRIAL SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST
FRACTIONAL 1/4 AND THE NORTHWEST FRACTIONAL 1/4 OF SECTION 34, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Commenly ‘nown as 2349 N. 17th Avenue, Franklin Park, IL 60131
Parcel ID{(5). *2-4-200-007-0000

Legal Descriplion PTC15-07289



