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CHICAGN, IL 60654
Loan Number: 320120109136
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MORTGAGE

MIN: 101541519002598853 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documest are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage. of words used in this document are also provided in Section 16.

(A} "Security Instrument" means this document, which s oted  DECEMBER 18, 2020 , together
with all Riders to this document.

(B) "Borrower"is BRIAN DAVID SCHRAMM AND MELISS2 NIELSEN, HUSBAND AND WIFE,

AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Elecoronic Registration Systems, Inc. MERS is 2 sepa-aie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adaress zud telephone number
of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D} "Lender'is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY oyganized
and exigting under the laws of DELAWARE .
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 18, 2020
The Note states that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND SIX HUNDRED

FIFTY-SIX AND 0D/100 Dollars (U.5. $§ 320,656.00 ) plus interest,
ILLINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT - MERS Docliagic €y
Form 3014 1/01

Page 1 of 14

. _—



2103207418 Page: 3 of 23

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2051 .

(F) '"Property’ means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all duc under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Bosrower. The following Riders are
0 be executed by Borrower {check box as applicable]:

Adjustable Rate Rider [0 Planned Unit Development Rider
[ Balloon Rider [0 Biweekly Payment Rider

[[] 1-4 Family Rider O Second Home Rider

X Crodo ninium Rider [ Other(s) [specify]

(@M "Applicable Law™ mca; 2"l controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and oraers (th2t have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{0 "Community Assoclation Dues, F.c», and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prooertv by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any treueler of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throt gh an electronic terminsl, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f nancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auwmeted teller machine transactions, transfers initiated by
telephone, wire transfers, and anlomated clearinghonse transt7cs,

(L) "Escrow Itemas" means those items that are described in Gezaon 3.

(M) "Miscellaneous Proceeds" means any compensation, seitleniesdt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages <cscribed in Section 5) for: (i) damage to, or
destruction of, the Praperty; (ii) condemmation or other taking of all or an’ par. of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the velo~ and/or condition of the Property.
(N) "Mortgage Invurance” means insurance protecting Lender ageinst the nonpayr:=0* of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (i) princir<? ard interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

" "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. §260L et sog.) 22 its inoplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim=, o7 any additional or
successor Jegislation or regulation that governs the same subject matter. As used in this Seayiv Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related ir:atgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether ur not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Dochiaglo €0
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreerents under this Secority Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and w the sucvessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction} [Name of Recarding Jurisdiction]
SEB LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-13-201-028-1007

which currently has the address of 2751 W GIDDINGS ST APT 2W
[Street)
CHICAGO , lllinois 60625 ("Property Address"):
[City) [Zip Code)

TOGETHER WITH all the improvements aow or hereafter erected on the property, and all easements,
appurtenances, and fixtores now or hereafter a part of wiepuoperty,  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is (eferred to in thiz Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal titie 20 e interests granted by Borrower in this Security
Instrurnent, but, if necegsary to comply with law or custom, MERS /45 nominee for Lender and Lendar's successors
and assigns) bas the right: o exercise any or all of those interests, inc)-Ging, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, "ut nt limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea #.¢” ias the right
to mortgage, gram and convey the Property and that the Property is unencumbered, except for envariovances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilaglc €Fcrms
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectior 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nole or this Securily Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bank check,
weasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender whea received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the aotice provisions in Section 15. Lender may reftura
amy payment oi rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any nayment ot partial paymesnt insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suce payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tired Looder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paynien’, to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty swrh funds or retum them to Borrower. If not applied earlier, such funds will be
applied 10 the outstanding princips? o.amce under the Note immediately prior to foreciosure, No offset or claim
which Borrower might have now or m ths Titure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Procecds. Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in (he following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde . Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remawniag amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, aiu Zoen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquzav Periodic Payment which includes a sufficient
amount 10 pay any late chatge due, the payment may be applied to zae delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply cay pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymant cin be paid in full. To the extent that
any excess exists afier the payment is applied to the fufl payment of one or muis, Pstiodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall e applied firsi fo /a7y nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tu priacipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeniis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents are duc under the
Note, until the Note is paid ia full, a sum (the "Funds") to provide for payment of amounts duetor. {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encrrirance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and 2’ ivsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the paymeni of Mortgage Insurance premiums in accoedance with the provisions of Section 10,
These items are called *Escrow Itemas.* At origination or at any time during the term of the Loan, Lender may require
that Commanity Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and
assessments shall be an Escrow iem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlapic Eforms
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Borrower shall pay directly, when and where payable, the amounts due for ary Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shal! furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ilem, Lender may exercise ils rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any tirne by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and bold Funds in an amoust (a) sufficient to permit Lender to apply the Funds
at the time srecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esomate the amount of Funds due on the busis of current data and reasonable esumates of expenditures
of future Escrow dwms or otherwise in accordance with Applicable Law.

The Funds siplbe held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Leniors, if Lender is an institution whose deposits are so insured) or in sny Federal Home Loan
Bank. Lender shall appiy tae Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower fr ltolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pavs Borrower intereston the Funds and Applicable Law permits Lender 1o make
such a charge, Unless an agreementis (uade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowcr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shalf be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in esciow, 5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thert: is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and BoTower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no niors ihan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower
shali pay t0 Lender the amount necessary to make up the deficiecury in accordance with RESPA, but in no more than
12 monthly payments.

Upaon payment in full of all sums secured by this Security Instrom i, Lender shall promptly refund to Borrower
any ¥unds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs. cnes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho.d yryments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, <o the extent that these items
are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nsarument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable te Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o Zcfends apainst
enforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent the enforceipant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from e holder
of the lien an agreement satisfactory to Lender subordimating the lien to this Security Instrument. Ir Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property mnsared against loss by fire, hazards inchrded within the term “extended coverage.” and any other hazards

ILLINOGIS - Single Family - Fanrie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Docllagic €Morrry
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalf be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursaant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Bortower to pay, in connection with this Loan, either: (a) & one-
time charge for flood zone determination, certification #nd tracking services; or (b) 1 one-time char ge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “Tperefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Prorcity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiicraly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiza 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shal} bear interest at fac Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies reguived’b; Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a slandard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shalt havy the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all ‘ecints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required %y Lender, for danage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anil shall name Lender as morigages and/or as an additional loss
payee.

In the event of loss, Berrower shall give prompt noiics w the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wzs zeguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliv/teasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right':o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Feen sompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may tisburse proceeds for the repairs and
restaration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance‘~roceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scic oblization of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the £xciss, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance <iaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount 0ot to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Bocrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insarance proceeds either to repair or cestore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilagic €Mcrnas
Form 3014 1/01
Page 8 of 14



2103207418 Page: 8 of 23

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioraie or comimit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maiatain the Peoperty in order to prevent the Property from
detzriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propeiiy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sach purposes, Lender may disburse proceeds for the repairy and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
of restoration.

Lender or its agem in.y rake reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the intei0. of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interivr inspection specifying such reasonabie cause.

8 Borrower's Loan Applization, Borrower shall be in defauli if, during the Loan application process,
Borrawer or any persons or entities acting zithe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccure information or statements to Lender (or failed to provide Lender with
material information) in connection with (the L.oan. Material representations include, but are not limited to,
representations concerning Borrower’ s occupaiicy of the Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Y roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer s conained in this Security [nstrument, (b} there is a legal
proceeding that might significantly affect Lender’ simterestir vis Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnaina or forfeiture, for enforcement of & lien which may
attain priority over this Security Instrument or to enforce laws o7 rogulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢ anpropriate to protect Lender' s interest in the
Property and rights under this Security Insirument, including protesticg and/or assessing the valuc of the Property,
and securing and/or repairing the Property, Lender's actions can include, bat arz not limited to: (a) paying any sums
secured by a lien which has pricrity over this Security Instrument; (b} appearirg in court; and {c) paying reasonable
amorneys’ fees o protect its interest in the Property and/or rights under this Secuty Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, bat is not limitd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fromn ppss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougn Lander may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to'do s, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement-a- shall he
payable, with such interest, upon notice from Lender to Borrower requesting payrment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee titfe shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1f Lender required Mortgage Tnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic €Porme
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Insurance coverage required by Lender ceases to he available from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent w the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage is nol available, Borrower shall continue to pay to Eender the amount of the separately designated
payments that were dne when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avrileble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage msuience. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirsd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeni ror Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such er-aination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatiun to pay interest at the rate provided in the Note.

Mortgage Insurance reimburs=s Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loaz ps agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their totsi sk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgagr insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer t¢ mab.: payments using any source of funds that the mortgage insurer
may have available (which may include funds obtai sed from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any pur:hascr of the Note, another insurer, any reinsurer, any other
entity, or any affiiiate of any of the foregoing, may receive fan sctly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower’ s payments for Mor’zage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreemeri provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 2o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bor1owe. has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incroes2 the amount Berrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - <-ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagy Ins:ance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag: Ins.irance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercty assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duting such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been comipleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valge of the Property, the Misceltancous Proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphied by the following fraction: (a) the total amount of the sums
secured imm calately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

In the even’ of a partiai taking, destruction, or loss in value of the Property in which the fair market value of
the Property immcdiawly before the partial taking, destruction, of loss in value is less than the amount of the sums
secured immediately orloie the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Misceliarzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer= ¢ make an award to seftle a claim for damages, Borrower fails ro respond to
Lender within 30 days after the date the raice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the nird party that owes Bomrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action iv r2pr.d to Miscellaneous Proceeds.

Borrower shall be in default if any action of froceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢(her ‘naterial impairment of Lender's interest in the Property
of rights under this Security Instrument. Borrower can cwe sush a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceesing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mateniat “apairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o¢ ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned #xd shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair o the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxicption of the time for payment or
modification of amortization of the sumg secured by this Security Instrument granter’ =3 1.ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor ir-Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums seurer. by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Zotrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's wreptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the-a:acunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mottgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consenl,
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Subject to the provisions of Section |8, any Successor in Interest of Borrower whe assumes Berrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shail not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lemler may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrament or by Applicable Law.

If the [ Gan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ottir Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any sueliinan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b) any sums asrcaly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose tu ruake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a retund 1oduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe” 0. not a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Nafices. All natices given by Banrowes or Lender in connection with this Security Instrument mast be in
writing. Any notice to Borrower in coniection with this Security Instrurnent shall be deemed to bave been given to
Borrower when mailed by first class mail or woen actually delivered to Borrower's notice address if sent by other
means, Naotice to any one Borrower shall constitut. rotice to all Borrowers snless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower bas designated a substitute notice
address by notice to Lender. Borrower shall promptly aot(y Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of wdr'cess, then Borrower shall only report a change of address
through that specified procedure. There may be only one Gos’gnated notice address under this Security Instrument
at any one time. Any notice 1o Lender shall be given by delivetrg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address ‘o7 natice to Borrower. Any natice in connection
with this Security Instrument shall not be deemed to have been given (0 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security LisZorment.

16. Governing Law; Severability; Rules of Construction. This Secw ity )ustrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righi--and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Latwv., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui suck cilence shall not be
construed as a prohibition against agreement by contract. In the eveat that any provision or clav.e of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicas ot shis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corzesnonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
nattiral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of, {a}
five days befiss sale of the Property pursvant to Section 22 of this Security Instrument; (b) such other period as
Applicabie Law might specify for the terminution of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security [ustzument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy Yastrument and the Note as if no acceleration had occurred; (b) cures any default of any other
cOvenants or agreennn’s, {c) pays all expenses incurted in enforcing this Security Instrument, including, but not
limited to, reasonable aworuevs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s intercstun the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatina 1o pay the sums secured by this Security Instrizment, shall continue unchanged
unless as otherwise provided under Applicaile Law. Lender may require that Barrower pay soch reinstatement sams
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inctro.pzatality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumen’ and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this night to reir state shall not apply in the case of acceleration under Sectioa 13,

20. Sale of Note; Change of Loan Servicer; Notive @ Grievance, The Note or a partial interest in the Note
{together with this Security Insirument) can be sold one or mure ames without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”; that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chziges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will
stale the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. “ff the Note is sold and thereafter
the Loarn is serviced by a Loan Servicer other than the parchaser of the Note, the mortZ2ge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as et her an individual
Titigant or the member of a class) that arises from the other party’s actions pursuant to this Securitv/insrement or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security-fustrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with therezuirements
of Secuon 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time pertod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuani 1o Section §8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardons Substances.  As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive matarials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or eavironmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, coatribute to, or
otherwise irigger an Environmentat Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Eavironmenta Condition, or (¢} which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition \hiv wiversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or awrage on the Property of smali quantities of Hazardous Substances that are generslly recognized
to be appropriste-« nrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances . consumer products),

Borrower shalf proaiv;«ii give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental (7 2gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, di.c.arge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or icl=ase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notilied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hize'dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in {ceurZance with Environmental Law. Nothing hevein shall create any
obligation on Lender for an Eavironmental Cleanug.

NON-UNIFORM COVENANTS. Borrower aisi Zcnder further covenant and agree as follows:

22, Accelersfion; Remedies. Lender shall give catice to Borvower prior te scceleration following
Borrower's breach of sy covenant or agreement in this Secocity ivstrunsent (but not prior to accelevation under
Section 18 unless Applicable Law provides otherwise), The notic’. shall specify: (a) the default; (b) the action
required to cure the default; (c) & date, not less than 30 days from Zic date the notice is given to Borrower, by
which the defanit must be cured; and (d) that fallure to cure the defau’s on or before the date specified in the
notice may result in acceleration of the sums secured by this Security J.stvoment, foreclosure by judicial
proceeding and sale of the Property. The notice chall further inform Bornuwor of the right to reinstate after
acceleration snd the right to assert in the foreclosure proceeding the non-existe:~= of 3 default or any other
defense of Borrower to acceleration and foreclosure, If the defanit is not cured ou or iefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secy=+d by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicis ( piv ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sect'op <2, including,
but not limited to, ressonahle attorneys’ fees und costs of title evidence,

23. Release. Upon payment of all suma secured by this Security Instrument, Lender shall release %’s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bat only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtve of the Tlinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
imterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but orly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in coanection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY 5/GistNG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument ana irany Rider executed by Borrower and recorded with it.

(Seal)
~Borrower
Witness Witness
ILLINCIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Dochiagic €Mvere
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[Space Below This Line For Acknowledgment]

State of  JLLINOIS )
)ss.
County of .Cook )

I "'(TNV&/I J‘Oﬂf(L ACTAQS certify that

(here give nnkne of officer and his official title) '

Brian David Schramm AND Melissa Nielsen

(name of granto, 74 7f acknowledged by the spouse, his or her name, and add "his or her spouse™)

personaily known to me to oe the came person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pecesa and acknowledged that he (she or they) signed and delivered the instrumen
as his (her or their) free and voluntary arz, Jor the uses and purposes therein set forth.

Dated: ____ DECEMBER 18, 2020 % f

(Sig f off
"OFFICIAL SEAL" 1gnalurco ol cer)

TIMOTHY J. ORT|Z
Notary Public, State of Iinois

n Expires 05-22-2024

(Seal)

Loan QOriginator: Mike Nielsen, NMLSR ID 223614
Loan Qriginator Qrganization: Proper Rate, LLC, NMLSR ID 1901699
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MIN: 101541519002598853 Loan Number: 980120109136

2751 W GIDDINGS ST APT 2ZW
APN: 13-13-201-028-1007

FIXED/ADJUSTABLE RATE RIDER
(30-cay Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of DECEMBER, 2020
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower")
10 secure 2orrower's Fixed/ Adjustable Rate Note (the "Note") to PROPER RATE, LLC, IT IS A
LIMITES LIABILITY COMPANY (the "Lender")
of the same dzie and covening the praperty described in the Security Instrument and located at;

2751 W GIDDINGS ST APT 2W, CHICAGO, ILLINDIS 60625
[Property Address]

THE NOTE <CTONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXU'D INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.,
THE NOTE LIMITS THE A%IOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aiaition to the representations, warranties, covenants and
agreernents made in the Security Instrument, Borrswei and Lender farther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVZ/ZNT CHANGES

The Note provides for monthly payments of princips® ar.d interest ("Monthly Payment”) and an initial
fixed interest rate of 2.625 %. The Note also prozwcs for a change in the initial fixed interest
rate fo an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A} Change Dates
The initial fixed interest rate I will pay will change to an adjustable inter<<t rate on the first day of
JANUARY, 2031 . and the adjustable imerest rate I will piy may change on the first

day of the month every 6th month thereafter. Each date on which my adjusiable interast rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calzu'zted and
provided to the general public by an administrator (the " Administrator"), The "Index” is a benchmark,
known as the 30-day Average SOFR index. The Index is currently publishes by the Federal Reserve-bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXELVADJUSTABLE RATE RIDER - 30-day Average SOFR Dochiagic €Rsemaz
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(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
(the "Margin") to the Curent Index, The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plos
the Current Index to the nearest one-eighth of one percentage point (0. 125%). Subject 10 the fimits stated
in Section 4(D) below, this rounded amount will be my new interest rate untal the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date oo the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Montb!y P7 yment.

(D) Limits on Interest Rate Changes

The (nterest rate 1 am required to pay at the first Change Date will not be greater than

7.425 % or lessthan 2.750 %. Thereafler, my interest rate will never be increased
or decreased on any cingle Change Date by more than one percentage point (1.0%) from the rate of interest
I have been paying for the preceding 6 months. My interest rate will never be greater than

7.625 % .orlss than 2,750 %.

(E) Effective Date o/ Changes

My new interest rate wi become effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the rirst Monthly Payment date after the Change Date until the amount of
my Menthly Payment changes again,

(F) Notice of Changes

The Note Holder will deliver or maii io“n= a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my-adiustable interest rate before the effective date of any
¢hange. The notice will include the amount of my 1 fontnly Payment, any information required by law to be
given to me and also the title and telephone number o a person who will answer any guestion | may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any cof the following events
(cach, a "Replacement Event”) occur: (i) the Administrator has permaner:iy or indefinitely stopped providing
the Index to the general public; or (i) the Administrawor or its regulavor issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (e "Replacement Index™)
and may also select a new margin {the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use ky consumer products,
including residential adjustable-rate morigages, by the Board of Goverrors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committie audorsed or
convened by the Board of Governors of the Federal Reserve System or the Fedira Reserve
Bank of New York at the uime of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

{2) 1f areplacement index has not been selected or recornmendad for use in consumer products
under Section {GX1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXEEVADJUSTABLE RATE RIDER - 30-day Average SOFR Dochagic @Ry
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that ar¢ more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of iy Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEHFCIAL INTEREST IN BORROWER

. Untl Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in S7ciicn A above, Section 18 of the Security Instrument will read as follows:

“.ransfer of the Property or a Beneficial Interest in Borrower, As usedin
this Stcuior 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for de»d, contract for deed, installment sales contract or cscrow agreement,
the intent of which is_ the transfer of title by Borrower at a future date to a
purchaser.

If all or any part (of the Property or any Interest in the Property is sold or
transferred (or if Borroweris not a natural person and a beneficial interest in
Borrower is sold or transferrea} withont Lender's prior written consent, Lender may
require immediate payment in 1usf f all sums secured by this Security Instrument.
However, this option shall not be exerciad by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, [erler shall give Borrower notice of
acceleration. The notice shalt provide a perioc of ant less than 30 days from the date
the notice is given in accordance with Section 15 widhin which Borrower must pay
all sums secured by this Security Instrument. If Birmower fails to pay these suros
prior to the expiration of this period, Lender may invoke iy remedies permitted
by this Security Instrument without further notice or demand o Borrower,

2.  'When Borrower's initial fixed interest rate changes to an adjustanle intcrest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Siction B1 above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument wil! Le amended to read as
follows:

Transfer of the Property or a Beneficial Inferest in Borrower. As usedir
this Section 8, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to 4
purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower s sold or transferred) without Lender' s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR Dochtagic @R
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lander's security will not be impaited hy the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee (0 sign an assumption agreement that is ecoeptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Noe and in this Security Instrument. Borrower will continue to be obligated under
th~ Nrie and this Security Instrument unless Lender releases Borrower in writing.

[£ Lender exercises the option to require immediate payment in foll, Lender
shall give Busrower notice of acceleration. The notice shall provide a period of not
less than 3U (“2ys from the date the notice is given in accordance with Section 15
within which Borcovver must pay all sums secured by this Security Instrument, If
Borrower fails to pay, these sums prior to the expiration of this period, Lender may
invoke any remedies pe mit ed by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts 373 agrees to the terms and covenants contnined in this
Fixed/Adjustable Rate Rider.

@MQ—G&D :
Brian David Schramm -Borrower Melissa Nizlsen =Borrower

MULTISTATE AXEDVADJUSTABLE RATE RIDER - 30-day Average SOFR Dechiagic €F%mme
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2'751 W GIDDINGS ST APT 2W
APN: 13-13-201-028-1007

Loan Number: 980120109136

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of DECEMBER, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secore Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lepler") of the same date ad covering the Property described in the Security Instrument and located at:

2751 W GIDDINGS ST APT 2W, CHICAGO, ILLINOIS 60625
{Property Address)

The Property incloder o unit in, together with an undivided interest in the common elements of, a
condominium project k o/ as:

SYCDINGS LANDING CONDOMINIUM
Name of Covdominfum Project]

(the “Condominium Project”). If the ov/ne s association or other entity which acts for the Condominium
Project (the “Owners Association™) hold. tile to property for the benefit or use of its members or
shareholders, the Property alsoincludes Borrow r sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to e covenants and agreements made in the Security
Instrument, Borrower andd Lender further covenant and agr2e oz foHows:

A. Condominium Obligations. Borrower shall perforr2ii of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Do umonts” are the: (i) Declaration or
any other docament which creates the Condominium Project; (ii) by-lawz; 121} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, whea due, all duvs md assessments imposed
pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wii® a generally accepted
insurance carrier, & " master” or “blanket™ policy on the Condominium Project which is sati ifact xy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e pe-wds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazarda. ‘ostuding,
blnnotl:mmdto, earthquakes and floods, from which Lender requires insurance, then: (i} Lendor vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property;, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deerned satisfied to the extent that the required coverage is provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

“..I.TISTATE CONDOMINIUM RIDER Docliagic E'%nue
Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable ta Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Uondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Purrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the »ian or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shail = paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument #5 pravided in Section 11

E. Lender's Prior Crngent. Borrower shait not, except after notice to Lender and with Lender' s
prior written consent, either rurfizion or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Prejcci, except for abandonmient or termingtion required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (11) any amendment 1o any prov.sic. of the Constituent Docuroents if the provision is for the express
benefit of Lender; (iii) termination of prof:ssioral management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uiacceptable to Lender.

F. Remedies. If Borrower does not pay condoizipiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under itir poragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 97.¢ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ar tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

o

(ead Viy ﬁ/jhsz’\) (Seal)

Brian David -Borrower Melissa Nielsen -Borrower

MULTISTATE CONDOMINIUM RIDER
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EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE, TO-WIT:

PARCEL 1; UNIT 2751-2 IN GIDDINGS LANDING CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE; LOTS 17 AND 18 IN BLOCK 26 IN RAVENSWOQOD GARDENS, A
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTHEAST OF THE SANITARY DISTRICT RIGHT OF WAY (EXCEPT THE RIGHT OF
WAY OF THE NORTHWESTERN ELEVATED RAILROAD), WHICH SURVEY IS ATTACHED AS EXHIBIT A TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 97116785; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, COOK COUNTY, ILLINOIS.

PARCEL 2; THE ZXCLUSIVE RIGHT TO THE USE OF P-2, A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATVACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 97116785.

PIN: 13-13-201-028-1007

Exhibit A : 2043350IL



