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This Instrument Prepared By:

C & R MORTGAGE CORF.
7788 N. Milwaukee Ave.
Niles, IL. 60714

After Recarding Return To:

C & R MORTGRACE
CORPORATION

7788 N, MILWAUKEE AVENUE
NILES, ILLINOIS 60714

Loan Numbei®: ?‘9200923 02 {Space Above This Line For Recording Data]
MORTGAGE

MIN: 101201226200928023 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurtin? ».e defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding fhe usag2 of words used in this document are 2lso provided in Section 16.

(A) "Security Instroment" means this document, whichis dated ~ NOVEMRER 20, 2020 , together
with all Riders to this document.

(B) "Borrower"is ASHVIN PRAKASH AND ASHANTEJ DS SILVA, HUSBAND AND WIFE AS
TENANTS BY THE EWTIRETY

Borrower is the mortgagor under this Sceurity Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sezrate corparation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the inorgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an acaress «nd felephone number
of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender'is ¢ & R MORTGAGE CORPORATION A CORPORATION

Lender isa CORPORATION orgenized
and existing under the laws of ILLINDIS .
Lender's address is 7788 W. MILWAUKEE AVENUE, NILES, ILLINOIS €0714

(E} 'Note"means the promissory note signed by Borrower end dated NOVEMBER 20, 2020
The Note states that Borrower owes Lender TWC HUNDRED TWENTY-FIVE THOUSAND NINE HUWDRED

NINE AND 00/100 Dollars (U.5. $ 225,50%.00 ) plus interest,
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 104 www. thocmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMEBER 1, 2040 .

(B} "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(Gy "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider {] Planned Unit Development Rider
[ Balioon Rider [] Biweekly Payment Rider

[] 14 Family Rider (] Second Home Rider

®] Condeminium Rider [X] Other{s) [specify]

Fixed Interest Rate Rider

@ "Applicable Law" mears oIl controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordets (fsat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(3} "Community Association Dues, Pees, and Assessments" means all dues, foes, asscasments and other charges
that are imposed on Borrower o the Pronerty by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer" means any trapster of funds, other then a transaction originated by cheek, draft,
or similar paper instrument, which is initiated thrcugh an electronic terminal, telephonic instrument, compuler, or
magnetic tape 3o as to order, instruct, ot authorize a (inancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awrdmated teller machine transactions, transfers initiated Dy
telephone, wire ansfers, and autemated clearinghouse trausfers.

(L) ‘Escrow [tems™ means those items that are described in3zction 3.

(M) '"Miscellaneous Proceads" means any compensation, scttlemsaf, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages icscribed in Section 5) for: (f) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or arly pa:t of the Property; {iii} conveyance in
liew of condemnuation; or {iv) misrepresentations of, or omissions as to, the vap= and/or condition of the Property.
(N) '"Mortgage Insurance” means insurance protecting Lender against the noanavnent of, or default o, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) princizel-and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

() '"RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 eiseq.}-ond its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tiine, r any additional or
successor legislation or regulation that governs the same subject matter. As used in this Scovaiy Instrement,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally relates ricrigage joan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

{LLINOIS - Single Family - Fannle Mae/Fracdie Mac UNIFORM INSTRUMENT - MERS Daclagic efoms
Form 3014 /01 wiww docenagic, coin
Page Z of 14



2103221216 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the fullowing described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] MName of Recording Jurisdiction)
SEE PRELIMINARY TITLE REPORT

T80 /
A.P.N.: 13-36-100-034-1053

which currently has the address of 3125 W FULLERTOM AVE APT 415
[Street]
CHICAGO , lllinois 60647 {"Property Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements nov/ or hereafier erected on the property, and all easements,
appurtenances, and fixtures now ot hereafier a part of e property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15 7eierred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal tiie o the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with Iaw or custom, MER.3 {2 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inc’zding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, out ot limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed %o has the right
to martgage, grant and convey the Property and that the Property is uncncumbered, except for eacusihvances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanus, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Famlly - Fannia Mae/Freddle Mac UNIFOFM INSTRUMENT - MERS DocMagic eForms
Form 3014 W01 www. docrragic. coin
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UNIFORM COVEMNANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insirument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depasits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as vy be designated by Lender in accordance with the notice provisions in Section 15, Lender may retutn
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept aily parment or partial payment insufficient to bring the Loan current, without waiver of any riphts
hereunder or prejusics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such Doyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, theu ©.onder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payxsert to bring the Loan current. If Borrower does not do se within a reasonablc petiod of
time, Lender shall either apply sush funds or return them to Borrower. If not applied earlier, such fimds will be
applied to the outstanding principe! hilance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the Siture against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Procied:, ‘Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due undcr Sextion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remairing amounts shall be applied first to [ate charges, second
to any ather amounts due under this Security Tnstrument, sud then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingrént Periodic Payment which includes a sufficient
amount to pay any late charpe due, the payment may be applied {04z delinquent payment and the late charge. If
more than ope Periodic Payment is outstanding, Lender may appls any payment received from Borrower to the
repayment of the Periodic Payments if; and to the extent that, each payment ¢an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or xsor= Periodic Payments, such excess may
be applied fo any late charges due. Voluntary prepayments shall be applied firit i< any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpane the due date, or changs the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nent; are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts aue tou. (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurhrance on the
Property; (b) leasehold payments or ground rents on the Property, if ary; (c) premiums for any and 2llinsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow liems." At origination or at any time during the term of the Loan, Lender may require
that Commuzity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish fo Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Itema at any time. Any such waiver may only be in writing. In the event of such waiver,

ILUNQCIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
Form 3014 1/01 WY, docmagric. com

Page 4 of 14



2103221216 Page: 6 of 20

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendet requires, shall furnish to Lender receipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directiy, pursuant to
a waiver, and Borrower fails ta pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sgecified under RESPA, and (b) not to exceed the maximum amonunt a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esciov iizms or otherwise in accordance with Applicable Law,

The Funds s+l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend<r,)if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiv the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall niot charge Borrower {or holding and applying the Funds, annvally analyzing the escrow aceount, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Punds and Applicable Law permits Lender 1o make
such a charge. Unless an agreetnert i tnade in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrowar any intercst or earnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escioy., «s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thiere is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a1d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wiove than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shai: wotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficizn.y in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrur+sit, Lender shafl promptly refind to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chat ges; fines, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehall payments or ground reats on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if aay < To the extent that these items
are Escrow ltems, Borrower shal! pay them in the manner provided in Section 3.

Berrower shall promptly discharge eny lien which hes priority over this Security Izstrument unless Borrower:
{8) agrees in writing to the payment of the cbligation secuted by the lien in a manner aceeptible fo Lender, but only
go long as Borrower is performing such agreement; (k) contests the lien in good faith by, o1 dsfends against
enforcement of the lien in, legal proceedings which in Lendet's opinion operate to prevent the enfureomant of the lien
while those proceedings are pending, but only until such proceedings are conciuded; or (¢) secures Sarethe holder
of the lien an agreement satisfactory to Lender subordinating the lien fo this Security Instrument... if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above it this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service
used by Lender in connection with this Loan.

8. Property Insurance. Bortower shall keep the improvements now existing or hereafter erecied on the
Propexty insured against loss by fire, hazards included within the term “extended coverage," and any atiwt hazerds

ILUNOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet' s right to disapprove Borrower' s choice, which right shall
not be excrcised unreasonably. Lender may require Borrowet to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, cettification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such dstermination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in cennection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ontion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “1herefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrower's
equity in the Frogcity, ot the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage Hian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significauily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Horrower requesting payment.

All insurance policies requires by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchide a siandard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payse. Lender shall hav= the right to hold the policies and renewal certificates.  If Lender requires,
Bortower shall promptly give to Lender all rerzints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reqir<d by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or as an additional loss
payee.

I the event of loss, Borrower shall give prompt 1ictire to the insurance carricr and Lender. Lender may make
ptoof of loss if not made promptly by Borrower. Unless-Lznder and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance wasicquired by Lender, shall be applied to restoration
ot repair of the Propetty, if the restoration or repair is economicctl; ieasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the riek:<o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has oeer, completed te Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may ¢isburse proceeds for the repairs and
restoration in a singlée payment or in a series of progress payments as the wor'c i« completed. Unless an agreement
is made in writing or Applicable Law requites interest to be paid on such insurane ntoceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public udjusters, or other third parties,
retained by Borrower shall not be paid cut of the insurance proceeds and shall be the :ole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with e excuss, if any, paid
to Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insuranes-claim and
related metters. If Borrower does rot respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrewer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

[LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Daetagic eForms
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6. Occepancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumnent and shall continue to cccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Bocrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating ot decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged fo aveid further
deterioration or damage. If insurance or candemnation proceeds are paid in connection with damage to, or the taking
of, the Provréity, Borrower shall be responsible for repairing or restoring the Propetty only if Lender has released
proceeds tor sach purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progriss payments as the work is completed. If the insurance or condernnaiion proceeds are not sufficient
fo repair of restoic ‘¢ Property, Borrower is not relieved of Borrower's obligation for the compietion of such repair
or restoration.

Lender or its agest riay -aake reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the intrivr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insrestion specifying such reasonable cause.

8. Borrower's Loan Apphesdon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities actin i the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccucate information or statements o Lender (or failed to provide Lender with
material information) in connection with'th: Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupeney of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails fo perform the covenants and agreemets contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s infersst i the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcement of a lien which may
affain priority over this Security Insteument or to enforce laws <« regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabli o1 appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protect:ig and/or assessing the value of the Property,
and securing and/or repairing the Propesty. Lender's actions can include, ont srenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearize i court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secrity Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not {im’ied to, entering the Property to
make repairs, change locks, replace or beard up doors and windows, drain water from sives, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although T ander may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t) do jo. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under thig Section 9,

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrowe. sspured by this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement nid shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jeaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
gcquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merper
in writing,

10. Moxtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannis MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Insurance coverage required by Lender eeases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiumns for Mortgage
Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nan-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall hot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the perfod that Lender requires) provided by an insurer selected by Lender again
becomes avatiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage [nsurmace. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requied fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uatil
Lender's requiremeni "ot Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for suc’ tesmination or until termination is required by Applicable Law. Noihing in this Section
10 affects Berrower' s obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance resmburss Lender {or any entity that purchases the Note} for certain losses it may inour
if Borrower does not repay the Loci 23 agreed. Borrower ig not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totaivisk on all such insurance in force from fime to time, and may enfer into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortyag. insurer and the other party (or partics) to these agreements. These
apreements may require the mortgage insurer (d r2%e payments using any source of funds that the morigage insurer
may have available (which may include funds obfaned from Morigage Insurance premiums).

As 3 result of these agreements, Lender, any pu/chater of the Note, another insurer, any reinsurer, any other
entity, ot any affiliate of any of the foregoing, may receive Girectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for bior{gage Insurance, in exchange for shering or modifying
the mortgage insurer’s risk, ot reducing losses, If such agreer.ieui provides that an affiliate of Lender takes a share
of the inswrer's tisk in exchanpe for a share of the premiums paid o the insurer, the arrangement is often termed
"captive reinsurance,” Futther:

(a) Any such agreements will not affect the amounts that Borcowir has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inzréase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(by Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag: Insnrance, to have the
Mortgage Insurance terminated automatically, and/er ¢o receive a refiend of any Mortga('e In urance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are ne<eby assigned to
and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration ot repair of ihe Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress paymenis as the work is completed. Unless an agresment is made in weiting or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be requited to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellancous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such Miscellansous Praceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

Tn the event of & partial taking, destruction, or loss in value of the Property in which the fair markeet value of
the Property immediately before the partial taking, destruction, or loss in value is equal te or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ofherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeilately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any Halance shall be paid to Borrowet.

In the everi of a partial taking, destruction, or loss in value of the Property in which the fair matket value of
the Property immieeiaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately titore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miseitlsveous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are then doe,

If the Property is abandoned b Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiers v nake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the ioiice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair ~f the Property or to the sums secured by this Security Inshrument, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowet has a right of action {1 r2gard to Miscellaneous Proceeds.

Borrower shall be in default if any action of droceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or Othe) material impairment of Lender's interest in the Property
or rights under this Security Instrument. Botrower can cur<such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing (he action or proverding to be dismissed with a ruling that, in Lendet's
judgment, precludes forfeiture of the Property or other matetial impairment of Lendet's interest in the Property ot
rights under this Security Instrument. The proceeds of any award ur claim for damapes that are atributable to the
impairment of Lender's interest in the Property are hereby assigned 2 shall be paid to Lender.

All Miscellanecus Proceeds that are not applizd 10 restoration or redair of the Property shall be applied in the
otder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, ‘Excension of the time for payment or
modification of amortization of the sums secured by this Security Instrument graate  hy Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the Liability of Borrower o2-any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums s:cured by this Security
Instrument by reason of any demand made by the original Borrower or any Succesgors in Interest of Torrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, enfities or Successors in Intcrest of Borrower or in amounts less than the wnount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shail be joint end several. However, any Borrower wha co-signs this Security
Tnstrument but does not execute the Note (a "co-signer™): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intercst in the Property under the terms of this Security Tnsfrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Botrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sipner's consent,

KLINOIS - Single Famlly - Fannle MaefFreddle Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is approved by Lender, shail cbtain all of Borrower's rights
and benefits under fhis Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Seeurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lendet.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intereat in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Apolicable Law.

If the ©20on is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sy ‘oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 8% exdy coliected from Botrower which exceeded permitted limits will be refimded to Borrower.
Lender may choode v <aice this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refusd rzduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
heve arising out of such overchaigs.

15. Notices. All notices given by Gusrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Botrower in cornection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fitst class mail (r »/hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shal{ consiitv’e uotice to all Borrowers unless Applicable Law expressly requires
ofherwise. The notice address shall be the Prope:ty Address unless Borrower has designated a substitute notice
address by notice o Lender. Borrower shall promptly noiify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change ofudiess, then Borrower shall only report a change of address
through that specified procedure. There may be ouly enc erignated notice address under this Security Instrument
at zny one lime. Any notice to Lender shall be given by deliveeizg,it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Tastrument shall not be deemed to have been give:-io Lender until actually received by Lender.
If any notice required by this Security Instrument is also required wnjer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security *pseument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by
federal law and the law of the jurisdiction in which ihe Property is located. All riptis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicablz Los. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, vu such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ¢ clause of this Securily
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provigiuns of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cozresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole discretion without any obligatior: to take any action.

17. Borrower’s Copy. Borrower shll be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or bencficial interest in the Property, including, but not limited to, thase beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lendet may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pricr to the earliest of: ()
five days brioce sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’sright to reinstate; or (c) entty of a judgment enforcing
this Security inetrurnent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenanls or agreeniesss: {c) pays all expenses incwrred in enforcing this Security Instrument, incleding, but not
limited to, reasonable aiirinexs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteies! in the Propetty and rights under this Security Instrument; and (d) takes such action as
Lender mey reasonably require *o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior @ pay the sums secured by this Security Insirument, shall continue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer's check or casiier scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, itstrupientelity or entity; or {d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer { and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this ight to reiistat: shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or iy times without prior notice to Borrower. A sale might
result in a change in the entity (known s the “Loan Servicer™) tiat collects Periodic Payments due under the Nate
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more c:aiiges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be gi* en viritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whici; p2yments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the saarieage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Snivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may commence, join, or be joined to any judicial actior (as sither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securlty [mstrument ot that
alleges that the other party has breached any pravision of, or any duty owed by reason of, this Sceity Instrument,
until such Barrower or Lender has notified the other party (with such notice given in compliance with ta= rogquitements
of Section 15) of such aleged breach and afforded the other party hereto a reasonable period after the greuig of such
notice to take corrective action, Tf Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemned to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petraleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldshyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Envircnmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can causc, contribute to, or
otherwise trigger an Enviropmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardaus Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer:at. Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that sdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t5 vormal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances ‘i ¢onsumer produets).

Borrower shall provipti= give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of wiich Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, iscaarge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use o~ic'ease of a Hazardons Substance which adversely affects the value of the
Property. If Borrower learns, or is notified try any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haz:rdous Substance affecting the Property is necessary, Borrower shall
promptly teke all necessary remedial actions in‘accordance with Envirenmental Law. Nothing herein shall create any
obligation on Lendet for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Lender shall give woddce to Borrower prior to acceleration following
Borrower's breach of any covenant ot agreement in this Seciel’y Tnstrument (but not prior to acceleration under
Section 8 unless Applicable Law provides otherwise). The ncilze shall speclfy: (a) the default; (b) the action
required to cure the defanli; (¢) a date, not less than 30 days froo’ e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defajdt o or before the date specified in the
notice may resalt In acceleration of the sums secured by this Securisy Tostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bor:over of the right to r einstate after
acceleration and the right to assert in the foreclosure proceeding the non-exist<nee of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured an ¢z before the date specified
in the notice, Lender at its option may require immediate payment in full of all sunzs secured by this Security
Instrument without further demand and ntay foreclose this Security Instrument by judic al pr oceeding. Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this dectc+ 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall releaes riiis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, Tn accordancewith Illinois law, the Borrower hereby releases and waives all righits
wnder and by virtue of the Illinois homestead exemption laws.,

ILLINOIS - Single Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS DacMaegic eFomts
Fonm 34 1701 www.docmagic. con

Fage 12 of 14



2103221216 Page: 14 of 20

UNOFFICIAL COPY

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’ s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is rade
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purcheses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interesi and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceliation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaln on its own.

BY SIGIYNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and ¥ any Rider executed by Borrower and recorded with ii.

M (Seal) (Q‘/ - (Seal)

Ashvin Prakash -Barrower Ashanthi De 8ilva -Borrower
Witness Witness
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(Space Balow This Line For Acknawledgment]

State of ILLINOIS )
} 58,
County of COOK }
o — e ,_«E - )
' Yol ii 0 D Thompsen (oser ceniy tha

{here give name of oigﬁccr and his official titls)

Ashvin Prokash BND Rshanthi De Silva

{name of prantor, andif acknowledged by the spousc, his o her name, and add “his ot her spouse”)

personally known to me t0 be the-same person whose name is (ot are) subscribed to the foregoing instrument,
appeared before me this day in persar, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or th,cir) free ang voluntary #i, for the uses and purposes therein set forth,

Dated: g

o

N JI’ //

)

(Si_g'n'lture of officer)

Al Ay A, PPN | 4

5  YOLANDAD THOMPSON

Notary Public, State of Hincis
Commis pires 1725/2023

Loan Originator: MARK MCCABE JARGER, NMLSR ID 1792480
Loan Qriginator Organization: C&R MORTGAGE CORPORATION, NMLSR ID 227317
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File Number: 20204211
EXHIBIT “A*

LEGAL DESCRIPTION

PARCEL 1:

UNIT 415 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LOGAN VIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0608331075, AS AMENDED FROM TIME TO

TIME, IN 7i{F NORTHWEST 1/4 OF SECTION 36, TOWNSHIFP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2.
EXCLUSIVE USE FOR “ARKING PURPOSES IN AND TC PARKING SPACE NO. B-2, A LIMITED

COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEZY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

PIN# 13-36-100-034-1053

Property Address: 3125 W Fullerton Ave, Ap! 415, Chicago, IL. 60647

Legal Description - Exhibit “A" © Rer. 10300019 12:15:00 P84



2103221216 Page: 17 of 20

UNOFFICIAL COPY

Loan Humber: 2020092802

FIXED INTEREST RATE RIDER

Date: NOVEMBER 20, 2020
Lender: ¢ & R MORTBAGE CORPORATION

Borrower(s): Ashvin Prakash, Ashanthi De Silva

THIs FIXED INTEREST RATE RIDER is made this 20th day of NOVEWMBER, 2020
and 1§ incorporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Sesurity Deed (the "Security Instrument") of the same date given by the undersigned {the
"Borrower' ) #o zecure repayment of the Borrower's fixed rate promissory note {the "Note"} in favor of

C & R MORL2GZ CORPORATION _ o .
{the "Lender”). The Security Instrument encumbers the property more specifically described in the Security

Instrument and locatod 4i

3125 W FULWERTON AVE APT 415, CHICAGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANT 5. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender ficther covenant and agree as follows:

A. Definition ( E )} "Note" of tic %ecurity Instrament is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "™Note" means the promissory note signed Uy i Borrower and dated NOVEMBER 240, 2020 .
The Noie states that Borrower owes Lender TWO HUGOZED TWENTY-FIVE THOUSAND NINE

HUNBRED NINE AND 00/100 Dioftars (1.5, § 225,909.00 )
plus interest. Borrower has promised to pay this debt in regria: Periodic Payments and to pay the debt in
full not later than DECEMEBER 1, 2040 at the Late of 3.000 %.

BY SIGNING BELOW, Borrower accepis and agrees ta the terms «nd covenants contained in this Fixed
Interest Rate Rider.

1 i J
L,/\W !Eft;!---@/ 3o % ~ /-’)b/(},;

Bertower aghvin Prakash Date Borrower Ashanthi De $4i)wa  Date

ILLINOIS FIXED INTEREST RATE RIDER BocMaglceForms
ILFIRROR 09103{18
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Loan Number: 2020052802

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of NOVEMBER, 2020 R
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to ¢ & R MORTGRGE CORPORATICN, A CORPORATION

(the "Lezaler”) of the same date and covering the Property described in the Security Instrument and located at:

1126 W FULLERTON AVE APT 415, CHICAGC, ILLINOIS &06&47
[Property Addtess)

The Property inciuds # unit in, together with an undivided interest in the commeon elements of, a
condominivm project Lnown as:

LOGAN VIEW
[Mame of Condominium Project]

(the ¥Condominium Project"). If the cwnirs association or other entity which acts for the Condominium
Project (the "Owners Association"} holds ‘il to property for the benefit or use of its members or
shareholders, the Propesty also includes Borrovier's intetest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Tn addition 1040+ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and sgies as follows:

A. Condominium Obligations. Borrower shall perio/=all of Boirower's obligations under the
Cendominium Project's Constituent Docurnents. The "Constituent Docuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-ki=rs: {1ii) code of regulations; and {iv)
ather equivalent documents. Borrower shall promptly pay, when due, al( dues and assessments iniposed
pursvant to the Constituent Documents,

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiumn Project which is seuisfastory to Lender
and which provides insurance coverage in the amounts (including deductible levels), foi ib. periods, and
apainst loss by fire, hazards included within the term "extended coverage, " and any othet haza:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Letder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmens for
property insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender roquires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required properly insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propetty, whether to the unit or to common elements, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forower in connection with any condemnation or ether teking of all or any part of the Property,
whether of the anit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal’ o= paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument «s provided in Sectien 11

E, Lender's Prior Cznsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either-parition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abandonment or terminalion required by law in the case
of substantial destruction by fire o other casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profesuinaal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverape maintained by the Owners Association vnacczptable to Lender.

F. Remedies. If Borrower does not pay condomiraum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under i paragraph F shall become additional debt of
Borrower secured by the Security Insirument. Unless Borrowe: sad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement s #ixe Note rate and shal be payable, with
interest, upen notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to fhe terms and covenants contained in this
Condominium Rider.

ﬂ’\/\% (Seal) "AZ%‘MQPW_ (Seal)

Ashviﬁ Prakash -Borrower Ashanthi De 8ilwva -Botrower
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