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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT Or" VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196399028236675 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other‘von's are defined in Sections 3, 10,
12,17, 19and 20. Certain rules regarding the usage of words used in this document are also provided in Section !

(A) "Security Instrument" means this document, which is dated DECEMBER 11, 2420 , together
with all Riders to this document. L4
(B} "Borrower"is JOHN'T GRACE AND-ANNE K GRACE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security 1nstrument.
(©) "MERS"is Morgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE, INC.

gk

Lenderisa DELAWARE CORPORATION organized
Boa
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and existing under the laws of DELAWARE
Lender's address is 3540 N RAVENSWOOD, cu:cmo, ILLINOIS 606123

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 11, 2020

The Note states that Borrower owes Lender THREE HUNDRED SIXTY-ONE THOUSAND SIX HUNDRED
AND 00/100 Dollars (U.S. $ 361,600.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full no;
later than JANUARY 1, 2051

(F) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Rider.” meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Dorrower [check box as applicable]:

[0 Adjustabic suic Rider (3 Planned Unit Development Rider

[0 Balloon Ride; - [J Biweekly Payment Rider

O 1-4 Family Ride: (O Second Home Rider

O Condominium Ride: &) Other(s) [specify]
VA Assumption Policy Rider, Fixed Interest
Rate Rider

Wi,
(1) "Applicable Law" means all controlling arplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the e(fer. #( law) as well as all applicable final, non-appealable judi(iia!
opinions.
) "Community Association Dues, Fees, and ‘Assesments" means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condairiiium association, homeowners association or similar
organization.
(K) "Electronic Funds Transfer" means any transfer of funds; 0.+ than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electroni< *irminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institwti % o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller mahine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse transfers.
{L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dum-a=s, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 7} for: (i) damage to,?or
destruction of, the Property; (ii) condemnation or other takmg of all or any part of the Prcerty: fiii) couveyanoe in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or concition of the Propetty
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes” vider the Note
plus (ii) any amounts under Séction 3 of this Secunty Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its \mp’smenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any add:tonal or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrumenit,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nsirument.

LA
e
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements mnder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of: Cock
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"' )
A.P.N.: 10-21-221-001-0000/10-21-221-002-0000

which currently has the address of 5155 LEE ST
{Street]
SKOKIE , Minois 60077 ("Property Address®):
(City] - [Zip Code] :

TOGETHER WITH all the improvements now ~i~hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is ref.rred to in this Securicy Instrument as the “Property."
Borrower understands and agrees that MERS holds only legal tile %0 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS fus:niominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender incluaing, briuot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hie/evy; conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clainis and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr: czvenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. e

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrumeat shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

ILLUNQIS - Single Family - UNIFORM INSTRUMENT " DocMagic €Momee
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS -
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to thc ovistanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower wight have now or in the future against Lender shall relieve Borrower from making payments due
under the Note aud tais Security [nslrument or performlng the covenants and agreements secured by this Security
Instrument. 4

2. Application o ”wments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendr shall be applied in the following order of priority; (a} interest due under the Note;
(b) principal due under the No'2; (c) amounts due under Section 3. Such payments shall.be applied to cach Periedic
Payment in the order in which it brcaine due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Sicurity Instrument, and thea to reduce the principal balance of the Note.

If Lender receives a payment from Boriower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymzit may be applied to the delinquent payment and the late charge. [If
more than one Periodic Payment is outstanaisg, iender may apply any payment received from Borrower to the
repayment of the Periodic Paymcnts if, and 10 Wi e«tent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full p=;yment of one or more Periodic Payments, such excessimay
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Micce'.aneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, ‘of *a= Periodic Payments. "

3. Funds for Escrow Items. Borrower shall pay to Lender ca tie day Pericdic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide ror payricnt of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrumet as a lien or encumbrance emthe
Property; (b} leasehold payments or ground rents on the Property, if any; and () romiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items.” Ai e:igiuation or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, ind Assessments, if any, be
escrowed by Borrower, and such dues, feas and assessments shall be an Escrow Item.. Sorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Escrow Ve, Lender may
waive Borrower's cbligation to pay to Lender Funds for any or all Escrow Items at any time. Any uc" waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the amoints
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requres, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments-and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount.and Borrower shal! thenibe
obligated under Section 9 to repay to Lender any such amount. : Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPAx
Lender shall estimate the amount of Funds due or the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accotdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home:Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Borrower and Lender can agree
in writing, owever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA, . vk g

If there is a'surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in zico" dance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Boriov2r.as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordancs with RESPA, but.in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defin‘2-under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neccssary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. LA

Upecn payment in full of all sums secarea by this Secunly [nstrument Lender shall promptl y refund to Bon'ower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay 2!l iaxes, assessments, charges, fines, and impositions attributable 10
the Property which can attain priority over this-s<enrity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees; and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manier provided in Section 3.

Borrower shall promptly discharge any lien which har priarity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by tlie lien in a manner acceptable to Lender, but ofly
so long as Borrower is performing such agreement; (b) contesis tae-lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinicn operate to prevent the enforcement of the lien
while those proceedings are pending, but only unril such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien (> this-Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which can attain piigcivy over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the Gat< urwhich that notice is given;
Borrower shall satisfy the lien or take one or more of the actions set forth above in {n's Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification. und/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaf«~ crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and ary other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insvian:e shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires: Wiat bender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providitig
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, cither: (a) aone:
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the. review of any flood-zene
determination resulting from an objection by Borrower,

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €Fcrmne
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance ooverﬂge,
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amodnt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide gredter
or lesser coverage than was previously in effect: Borrower acknowledges that the cost of the insurance coverage s
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interést;
upon notice from Lender to Borrower requesting payment. -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional leoz piyee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires,
Borrower shall riomptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranc co/erage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includs a ~tandard mortgage clause and shall name Lender as mortgagee and/or as an addmonﬂ‘:ioss
payeec.

In the event of loss, Bor.uwer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made pror2pdy by Borrower. Unless Lender and Borrower otherwise agree in writing, #ny
insurance proceeds, whether or nor thy underlying insurance was required by Lender, shall be applied to restoratiofi
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration perios, Lender shall have the right to hold such insurance proceeds untit Lender
has had an oppottunity to inspect such Fiorerly to ensure the work has been completed-to Lender's satisfaction,
provided that such inspection shall be underiarcn promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of pieress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest 17-0e paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuranc proreeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lende ' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, waer’€~ or not then due, with the excess, if myt;ﬁald
to Borrower. Such insurance proceeds shall be applied in the order prvvided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sziile any available insurance claim and
related mateers, If Borrower does not respond within 30 days to a notice fiom Lznder that the insurance carrierhas
offered to settle a claim, then Lender may negotiate and settle the claim. The *(-lay period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 2 oy Gtherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount nos ¢ exceed the amounts unpaid
undez the Note or this Security [nstrument, and (b} any other of Borrower' s rights (other tha the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insufar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10.r2p2ii or restore the
Property or to pay amounts mmpaid under the Note or this Security Instrument, whether or ot thep drs.

6. Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as [sueower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be nnrensonably withheld, or unless extenuating circumstances exist which are beyond Borrtmpm
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or itot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econormea!ly feasible, Borrower shall promptly repmr the Property if damaged to avoid further

P et

ILLINOIS - Single Family - UNIFORM INSTRUMENT Docitagic £Mcrms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 6 of 14
¥ b ds
.



2103235128 Page: 8 of 19

UNOFFICIAL COPY

deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releggqg
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such re@j;
or restoration.

Lender or its agent may make reasonable entnes upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. -

8. Borrower's Loan Application.  Borrower shall be in default if, durmg the Loan application proccss
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially frize, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informzaon) in connection with the Loan. Material representations include, but are not limited to,
representations conc.rning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectio”. of Lender's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to petforn: the covenants and agreements contained in this Security Instrument, (b). there is !!Lig;aj;
proceeding that might signisicuarly affect Lender' s interest in the Property and/or rights under this Security Instruinem
(such as a proceeding in bankr:gicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security lrstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay tor whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [rstruinent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property.-1 Cider' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sezuvity Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Propeny #:d/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Frope::y includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors .nd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitie; turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not vad~: any duty or obligation to do 50. Ttis agreed that
Lender incurs no liability for not taking any or all actions authorizes vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becir ¢ sdditional debt of Borrower securedh
Security Instrument. These amounts shall bear interest at the Note rate fror.the date of disbursement and shalixbe

payable, with such interest, upon notice from Lender to Borrower requestiag pay ent.

If this Security Instrument is on a leasehold, Borrower shall comply @' all the provisions of the lease,
Borrower shall not surrender the leasehald estate and interests herein canveyed or terruneie or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend ¢ ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lencer agrees to the merger
in writing. ST

" 10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds xre e-chy assigned to
and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of (h( Propeny,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such revair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the sepairs and restoration in a single disbursemeat
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applictible
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible,or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, palil ”3
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoum
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value;
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeat shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valye divided by (b) the fair market value of the
Property im=.:ed)ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever.of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatel; be.ore the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise
agree in writing, the Miice!laneous Proceeds shall be applied to the sums secured by this Security lnstrument whether
or not the sums are then due.

If the Propetty is abandor.e< by Borrower, or if, after notice by Lender to Borrower that the Opposing Parbﬁ(gs
defined in the next sentence) offers tv make an award to settle a claim for damages, Borrawer fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, wheiher
or not then due. *Opposing Party" means-h: ihird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ii ~cgard to Miscellaneous Proceeds.

Borrower shall be in default if any action o1 r-nceeding, whether civil or criminal, is begun that, in Lender's
judgment; could result in forfeiture of the Property cr othz:-material impairment of Lender's interest in the Propetty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material ::nvairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned an« shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repai»<f the Property shall be applied.j in the
order provided for in Section 2. sﬁl!gg

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lr.epsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graites U Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrow<r or any Successors in Interest
of Borrower. Lender shall not be required to coramence proceedings against any Successcr in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured! by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest #f Gorrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendir's »coeptancesof
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than ia7 arount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) js not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othgt
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Note without the co-signer's consent.

B
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrament to charge a specific fee to Borrower shall not be construeﬂ
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or hy Applicable Law.,

If the Loap is subject to a law which sets maximum loan charges, and that law is finally interpreted so that.the
intefest or otherivan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lcan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a'iea”v collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to n.akz this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund rcauces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o 0t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pa; me nt.to Borrower will constitute a waiver of any right of action Borrowcmmght
have arising out of such overcharge. o,

14, Notices, All notices given by sorrtwer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conneciizn with this Security Instrument shail be deemed to have been given to
Borrower when mailed by first class mail or wrén actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituic :atice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addicss unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notitv Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of addres.. then Borrower shall only report a change of address
through that specified procedure. There may be only one designuied notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering i ¢~ by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by netice w Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lezor until actually received by Lender.
If any notice required by this Security Instrument is also required unde: Aprlicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security Insaument. . Afir, s

15. Governing Law; Severability; Rules of Construction. This Security Yasirament shall be governed: by
federal law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, "Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suc’ stisnce shall not be
construed asa prohibition against agreement by contract. In the event that any provision or clazse ol this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ot this Security
[nstrument or the Note which can be given effect without the conflicting provision, PN

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cor! eu,onﬁmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code:The

acceptability of any assumption shall also be subject to the following additional provisions: v
) N N
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" (a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C., 3729(c). .

() Processing Charge: Upon application for approval to allow assumption of this loan, a. '),
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum establjshed
by the ey artment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United Str<es Code applies.

(¢} Tad/mnmity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assv.de .l of the obligations of the veteran under the terms of the instraments creating and
securing the loan. T'ie assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claam payment arising from the goaranty or insurance of the indebtedness created
by this instrement,

If the acceptability of the arsuinption of this loan is not established for any reason, and Lender exercises
its option (o declare all sums secure”. by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration, 7 ne votice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Scetion 14 within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to ;«* ilese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securit; s<trument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate After Acclers*ou, If Borrower meeis certain conditions, Borrower shall
have the right to have enforcement of this Security Inst ument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section .1 +f this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' ¢ risit to reinstate; or (¢} entry of ajudgment enforcing
this Security Instrument.- Those conditions are that Borrower: -(4) ravs Lendér all sums which then would be due
under this Security Instrument and the Note as if no acceleration hid sccurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Szcurity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fee.:, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Inst-uvent; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Propeiiy e rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instru:n :nt, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay: such reinstatementsalris
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mon~y uvder; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upos s ivatitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T:ansfer. Upoti
reinstatement by Borrower, this Security Instrumient and obligations secured hereby shail remain fuliy cftctive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerttiol under
Section 17,

19.- Sale of Note; Change of Loan Servicer; Notice of Grievance. The'Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer varelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any:other

iy
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain acg&n
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration wnd opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be dcerned to satisfy the notice and opportunity to take corrective actlon
provisions of this Se.tion 19.

20. Hazardor.; Substances. As used in lhls Section 20; (a) "Hazardous Substances" are those substances
defined as toxic or haza'ocus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {iarurable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents;
materials containing asbestos r»{ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdiction whire the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includss any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the picsracs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, uo orin thc Property. Borrower shall not do, nor aow anyonaalqp
to do, anything affecting the Property (a} that is ia viziation of any Environmental Law, (b) which creates afi
Environmental Condition, or (¢) which, due to the prosence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. “he preceding two sentences shall not apply to'the
presence, use, or storage on the Property of small quantities of Huzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenanc of *he Property (including, but not limited to,
hazardous substances in consumer products).

- Borrower shall promptly give Lender written notice of (a) any investisaiion, claim; demand, lawsuit or other
action by any governmental or regulatory agency or private party involving toe Progerty and any Hazardous Substance
or Environmentat Law of which Borrower has actual knowledge, (b} any Envircor:ental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any ilzzacZous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adv:rseiy affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, i any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing narzinsnall creatcany
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows ‘G

21. Acceleration;, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrowen;thy
which the default must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

PRy
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defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date speclﬂed
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incerred in pursuing the remedies provided in this Section 21, includiqg,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all ri ghts
under and by virtue of the Illinois homestead exemption laws.

24, Plucenent of Collateral Protection Insurance, Unless Borrower provides Lender with ewdence of‘i]ié
insurance cover-ge required by Botrower's agreement with Lender, Lender may purchase insurance at Bortower's
expense to protec. Lznder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is madé
against Borrower in cortnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lénda with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendepurchases insurance for thecollateral, Borrower will be responsible for the costs of
that insurance, including intérest a:id inv other charges Lender may impose in connection with the placement of the
insurance, until the effective date of th¢ cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower's tofal outstanding !/alan e or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain o its own.

ik
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the -
rights, dutles, and liabilities of the parties to such loan and any provisions of the Joan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

’ Y (Seal) \,Q{M‘Ul k @GLQ! _(Seil)

Jbin T Grace * -Borrower Anne K Grace -Borrower
S

Witness Y Witness
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[Space Below This Line For Acknowlecgmant]

State of ILLINOIS ' )
) ss.

County of .Cook

1 ,g[m\n Frosat \)Nwﬂum

{here give namé of officer and| his official title)

John T Gzac? AND Anne K Grace

certify that

(name of grantor, a;d « acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be thf’ same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary ar¢, fo- the uses and purposes therein set forth.

Dated: DECEMBER 11, 2020

SALIM JIWANI :Signature of officer) "
Officiai Sl

Notary Public - State of lllingis
- My Conmission Explres mar 15, 2024

(Seal)

Loan Originator: Amir Sged, NMLSR ID 218863
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Case Number: 28-28-6-094%137 Loan Number: 203317354

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEFARTMENT OF VETERANS AFFAIRS
OR I't'S AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 11th day of DECEMBER, 2020 .
and is incorporated into and she! be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument”) of t*.c same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note") of the caive date to GUARANTEED RATE, INC.

. “ 4
{the "Lender") and éovering the property ¢ :ecribed in the [nstrument and located at:

5155 LEE 8T, £KOKT®, ILLINOIS 60077 "
(Prope ty Ad iress)

Notwithstanding anything to the contrary set forth in «he Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail cr:<ivse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become e 1gibe for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Tiue 32.of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at oncesue and payable and may
foreclose immediately or may exercise any other rights hereunder or take any oth<=proper action as by law
provided. : ' ®

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interet in it.is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of th. property
securing such loan to any transferee ("assumer”), unless the acceptability of the assumption and«rauzfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to secuor 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

LY
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
1o pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the opticn of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assurner is exempt under the provisions of 38 U.S.C. 3729 (¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptiras and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for dzermining the ereditworthiness of the assumer and subsequently revising the holder's ownership
records when i approved transfer is completed. The amount of this charge shall not exceed the maximum
established by-:ur Diepartment of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Codegplies.

(C) ASSUMFETTON INDEMNITY UABILITY: If this obligation is assumed, then the assumer

hereby agrees to assume ai of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including tie 7b' gation of the veteran to indemnify the Department of Veterans Affairs

to the extent of any claim payment arising from the guaranty or insurance of the indebiedness created by this
instrument,

IN WITNESS WHEREOF, Borrower(s) hes e.esated this Assumption Policy Rider,

ey

g b bore e

Anne X -Grace -Borrower

VA ASSUMPTION POLICY RIDER Dociagic Ccrme
VAPRRDR 03/10/20 Page 2 of 2



2103235128 Page: 18 of 19

UNOFFICIAL COPY

Loan Number: 203317354
Case Number: 28-28-6-0949137

FIXED INTEREST RATE RIDER

Date: DECEMBER 11, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): John T Grace, Anne K Grace

TH!S F'XED INTEREST RATE RIDEK is made this 11th day of DECEMBER, 2020
and is incorjorated into and shall be deemed to amend and supplement the Security [nstrument, Deed of
Trust, or Secutity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") iu_sevure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of

GUARANTEED kALE, INC,
(the "Lender"). The Sec.rlfy Instrument encumbers the property more specifically described in the Security
Instrument and located =.:

5155 ISE ST, SKOKIE, ILLINOIS 60077
[PropertyA ddress)

ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu1th-.c covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securit; tn:trument:

( E ) "Note" means the promissory note signed by tlie Lorrower and dated DECEMBER 11, 2020 .
The Note states that Borrower owes Lender THREE HUNOP&D SIXTY-ONE THOUSAND SIX

HUNDRED AND 00/100 - © /Deilars (U.S. $361,600.00 )
plus interest. Borrower has promised to pay this debt in reguiar Prriodic Paymems and to pay the debt in
full not later than JANUARY 1, 2051 at therzic of 2,375

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana coviénants contained in this Fixed
Interest Rate Rider,

'!‘

;@w&t C9lau 174\3070

Borrower Anne K Grace

ILLINOIS FIXED INTEREST RATE RIDER DocMsgic EXerms
ILFIRRDR 09/03/19
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EXHIBIT A

LOTS 39 AND 38 IN TALMAN AND THIELE’S MAIN STREET “L” STATION SUBDIVISION OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 10-21-221-001-0000 and 10-21-221-002-0000

Exhibit A 2042669IL



