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PEN.13-03-411-030-0000
DEFINITIONS

Words used in multiple sections of this document are defin=d belnw and other words ore defined in Sections 3, 10,12,17,1%
and 21. Certain rules regarding the usage of words used in this dosument are also provided in Scction 15.

(A) "Security Instrument" means this document, which is dated DZCFAPER 17, 2026, together with 2ll Riders to this
document.

(B) "Borrower" is ANDREE PRLACIOS MARRIED TO PU- ¥I PALACIOS TND MICHAZEL RAMOS MARRIED TO
ANDREA RRMOS, AS JOINT TENANTS. Borrower is the mostgagor under tl s Secisity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separit~ corporation that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS is the morigagee unacr s S2enrity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuricci of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender™ is NEWREZ LLC.Lenderisa LIMITED LIABILITY CORPORATION organized and sxisting under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASKINGTON, PA 19034,

(E) "Note” means the promissory note signed by Borrower and dated CECEMBER 17, 2020. The Note siates that Borrower
owes Leader TWO HUNDRED FORTY-SEVEN THOUSAND SEVEN HUNDRED TWENTY-SIX AND ‘0457290 Dollars
(U.5.§247,726.00) phus interest at the rate of 2.750%. Botrower has promised to pay this debt in regelssRerindic
Payments and to pay the debt in fulf not lster than JANTARY 1, 2051.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Properiy."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest,
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(H) "Riders" means all Kiders to this Security Instrument that are executed by Borrower, The following Riders are to be
cxecnted by Borrowet [check box as applicable]: '

[J Adjustable Rate Rider (0 Condominium Rider O Planned Unit Development Rider
L1:Other(s) [specify] '

(T) "Applicable Law" means all controlling applicable federal, state and local statutes, tegulations, ordinances and
administrative rules and otders (that have the effect of law) as well 2s all applicable final, nor-appealable judicial opinions.
(3) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Praperty by a condominium association, homecwners association or similar organization,

(K) "Elevo) ic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instruroat, which is initlated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, Jr uthotize & financial institution to debit or credit an account. Such term inoludes, but Is not limited 1o, point-
of-sale transfers, sutomated teller machine fransactions, transfers initiated by telephone, wire transfers, and automated
olearinghouse translers.

{1.) "Escrow Items" msara those items that are deseribed in Section 3.

(M) "Miscellaneous Procesd-" means any compensation, settlement, award of damages, or procesds paid by any third party
(other than insurance procecds paid under the coverages described in Section 3) for: (i) demage to, or destruction of, the
Property; (ii) condemnation or othr t-k¥ig of all or any part of the Property: (ji) conveyance in lieu of condemnatior; or (iv)
misrepresentations of, or omissions az to, the.value and/or condition of the Property.

(N) "Mortgage Insurance” means insura ce protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Pertodic Payment™ means the regularly sch:duled amount dus for (i) principal and inferest under the Note, plus (ii) any
amounts under Section 3 of this Security Inscrumeat.

(P) "RESPA" means the Real Estate Settlement Procadures Act (12 U.S.C. §2601 et seq,) and its implementing regulation,
Rogulation X (12 C.F.R. Part 1024), as they might be amen iea rom time to time, or any additional or suceessor legislation or
regulation that governs the same subject matter. As used ik this Security Instrument, "RESPA" refers fo all requirements and
restrictions that are imposed in regard to a "federally related morase loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

(Q) "Secretary" means the Secrctary of the United States Department of ¥ ic"ising and Urban Development or his designee.

(R) "Successor in Interest of Borvower" means any pasty that has taken fitle to the Property, whether or not that party has
assumed Borvower’s obligations under the Note and/or this Security Insirument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the ropayment of the Loan, and all renewals, *tedsions and modifications of
the Note; and (if) the performance of Bortower's covenants and agrecments under this Security [isi:ument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for-Lendet and Lender's
suecessars and assigns) and to the successors and assigns of MERS the following described property I¢ cated in the COUNTY of
[Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION, EXHIBIT A

which currently has the address 0f 5600 N KARLOV AVE, CHICAGO, IL £0646 {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easements, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS helds only legal title to the Interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's snccessors and assigns) has the right: to exercise any orall of
those interests, including, but not limited to, the right to fotsclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Insttument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propecty and that the Property is unencumbered, except for encumbrances of record. Botrower
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warrants and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covznanis for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenznt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Boirower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S, currency.
However, i gy check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned tu Lriwder unpaid, Londer may require that any or al’ subsequent payments due under the Nole and *his Security
Instrument be mad: in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check ircisurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a Teasrel agency, instrumentality, or enti‘y; or (d) Electronic Funds Transfer.

Payments are decme received by Lender when received at the location designated in the Nots or &f such other
location as may be designered by Lender in accordance with the notice provisions in Section 14, Lender may return zny
payment or partial payment i iae pavment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment o partial payment insuffcizat to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or pratial pavments in the future, but Lender is not obligated to apply such paymen’s at {he
lime such payments are accepted. If each T“eriolic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hoidsv<ii unapplied funds until Bocrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable perizd.of time, Lender shall either apply such funds or return them to Borrower. If
rot applied earlier, such funds will be applied ta e Outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower migat have now or in the future against Lender shall relieve Borrower from
making payments due under the Notc and this Security Inst:umeit or performing the covenants and agreements securec by this
Security Instrument.

2. Application of Payments or Proceeds. Except as oikervise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following erder of priority:

First, to the Mortgage Insurance premiums to be paid by Leadsr to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiuns;

Second, to any taxes, special assessments, Jeasehold payments or ground vents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to emortization of the principal of the Note; and,
Tifth, to late charges due under the Note.

Any application of payments, insurance proceecs, or Miscellaneous Proceeds to principal Zue undar the Noto shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due urdesdie Nate, until
the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due for: (a) taxes and assossmerts and other
items which can atfain priority over Lhis Sceurity Instrument as a lien or encumbrance on the Property; (b) leaseliold nayments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Tender under Section S:und {d}
Moartgege Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Scoretary instead of the
monthly Mortgage Iusurance premiums. These items are called "Escrow [tems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender af) notices of amounts
{o be paid under this Section, Borrower shall pay Lender the Funds Jor Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender mey waive Borrower's obligation to pay to Lender Funds for
eny or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts dus for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be 2
covenant 2:d agreement conlained in this Security Instrumens, as the phrase “covenant and agreement” is used in Section 9. [f

FHA Illinsis Mortgage - 0915 _
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Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, sud Borrower fails to pay the amount due for an
Escrow Item, Lender may exerclse its rights under Section 9 and pay such amount and Borrower shall then be obligated wnder
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
nofico given in agcordance with Section 14 and, upon such revocation, Borrower shall pay to Londer all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, a any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordznce with Applicable Taw.

The Funds shall be held in an institation whose deposits are insured by a foderal agency, instrumentality, or entity
(including Zender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Fuids to pay the Esorow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding andapr!ying the Funds, snnually analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays
Borrower interestar-the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicanle s requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fur.ds. 3orrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withew: charge, an annual accounting of the Punds as required by RESPA.

If there is a surplus +FTunds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with REGRA, If there is a shortage of Funds held in escrow, as defined under RESPA, 1.ender shall
notify Borrower as required by REST A, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thu I monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrow or as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deflciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secure( by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender,

4. Charges; Liens. Borrower shall pay all taxer, assxssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, lcasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if uav. T2 the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in‘a rianner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faiiii by, or-22fends against enforcement of the lie in,
legal proceedings which in Lender's opinion eperate to prevent the enforcen ent of *he lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the hoide: o€ the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insiument. If Lendet detormines that an;z pact-of the Property is subject o s lien
which can attain priority over this Security Instrument, Lender may give Borrower a notic id-atifying the lien. Within 10 days
of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of th2 actions sct forth above in
this Section 4,

5., Property Insurance. Borrower shall keep the improvements now existing or hereafier zrectid on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazzsds ‘ueinding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintain=d i the amomnte
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to <he' preceding
sentences can change during the term of the Loan, The insutance carrier providing the insurance shall be chosen b/ Borrower
subject bo Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender miy require
Borrower to pay, in connection with this Loan, either: (g) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone defermination and certification services and subsequent charges each
time remappings o similar changes occur which reasonably might affect such determination or certification. Berrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone dstermination resuiting from an objection by Berrower.,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide preater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance caverage so obtained might significantly exceed the
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cost of Insurance that Borrower could have obained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrutient. These amounts shall bear interest at the Note rate from the
dae of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paym.ent.

All insutance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as additional
Joss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower skall promptly
give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as morfgages andfor as an additional .oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mace proof of
loss if not‘made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the underlying insurance wus required by Lender, shall be applied to resioration or repair of the Prope:ty, if the
restoration or rvpair is economically feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to
ensure the work as 7o completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse procrds for the repairs and restoration ir. a single payment or in a series of progress payments as the
work is completed. Unless pil agreement is made in writing or Applicable Law requires interest to be paid on suck insurance
proceeds, Lender shall not be.=quired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowver shall not be paid o of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis not sconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secur<a vy this Security Instrument, whether or not then dug, with the excess, if uy, paid
to Borrower, Such insurance proceeds shal! be anolied in the order provided for in Section 2.

If Borrawer abaudons the Property, Lerdsr may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower does not respond within 30 Cay- t='a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claini. Inz 30~day period will begin when the natice is given. In either event,
or if Lender acquires the Praperty under Section 22 or othriwise, Borrower hereby assigns to Lender {a) Borrowsr's rights to
any insurance proceeds in an amount not {0 exgeed the amounts 1mpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of .nsarned prentiums paid by Berrowcr) under all insurance
policies covering the Property, insofar as such rights are applicibls’to the coverage of the Property. Lender may use the
inswrance proceeds either to repair or restore the Property or to pay amour.s anpaid under the Note or this Security Instzument,
whethzr or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Froperty 2= Rorrower's principal residence within 60
days aftet the execution of this Security Instrument and shall continue to accupy (ne Prorarty as Borrower's principal residence
for at Jeast one year after the date of occupancy, unless Lender determines that this reuirament shall cause undue hardship for
the Borrower or unless extenuating circomstances exist which are beyond Borrower's contol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borr< ver shall not destray, damags or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrovver shiall maintain the Property in
orcer to provent the Property from detericrating or decreasing in value due to its condition. Unles='it is determined pursuant to
Section 5 that repait ot restoration is not economically feasible, Borrower shall promptly repair the Proprty if damaged to
avoid further deterioration or damage. If insurance or candemnation proceeds are paid in connectivn'wiin Aamage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if [.ender has released nroseeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progres. payments
as the work is completed. 1f the insurance or condemnation procezds are noi sufficient to repair or restore the Voperty,
Borrower is not relicved of Barrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shal) apply such proceeds to
the redustion of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then te
payment of principal. Any application of the proceeds ic the principal shall not extend or posipane the due date of the monthly
payments ot change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeot the interior of the improvements on the Prcperty. Lsnder shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duting the Loan application process, Borrower or
any persons or entities acting al the direotivn of Borrower cr with Borrower's knowledge or consent gave materially false,
misleading, ot inaccurate information er statements to Lender {or failed to provide Lender with material information) in
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connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. ’

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [ (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a logal proceeding that might
significanily affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforee laws or regulations), or (c) Berrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interes® in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Propetty, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: (a} paying any sums secnred by a lien which has priority over this Security Instrument; (b)
appearing ‘i court; and (c) paying reasonable atlorneys' fees to pratect its interest in the Property and/or rights under this
Security tnstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, ertering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate build ng o other code violations or dangerous condizions, and have utilities turned on or off. Although Lender may
take action under *_is %ection 9, Lender does not have fo do 5o and is not under any duty or obligation to do so. [ is agreed that
Lendgr incues no liability.Jor not taking any or all actions suthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Thesz amours shall bear interest at the Note rate from the date of disbursement and shal! be payable, with
such interest, upon notice frem Lens'z: to Borrower requesting paymenl,

If this Security Instrumeni-is 7« 4 leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrendsr the leasehold estate and iniarests herein conveyed or terminate or cancel the ground lease. Bortowet shall
not, without the express written consent of Lender, alter or emend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall no: merge unless Lender agrees fo the merger in writing,

10. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasiblo and Lender's s¢2urity is not lessened. During such repair and restoration period,
Lender shall have the right to held such Miscellancous Proceeds »at! Lender has had an oppertunity 10 inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disburserien’ o in a series of progtess payments as the work is
completed. Unless an agreement is made in writing or Applicable Law cequires interest to be paid on such Miscellareous
Proceeds, Lender shall not be required to pay Borrower any interest cx-Larninge on such Miscellanecus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be I:ssend, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus; wiin the excess, if any, paid to Barrower,
Such Miscellaneous Praceeds shall be applied in the order provided for in Section 2

Tn the event of a total taking, destruction, or Joss in value of the Property, the Miscel!ineous Proceeds shall be applied
to the suns secured by this Security Instrument, whether or not then due, with the excess, if at'y, p=id to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick tie fair market value of the
Property immediately before the partial faking, destruction, o loss in value is equal to or greater than the a mount of the sums
secured by this Security Instrument immediately before the partial laking, destruction, or loss in valug,ual.ss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the smount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedie‘ely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately betorr the partial
taking, destruction, or loss in value. Any balance shall be paid to Bocrower,

In the event of & partial taking, destraction, or loss in value of the Property in which the fair market value cf the

Property immediately before the partial taking, desteuction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, desiruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the

. Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bortower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o seltle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds gither ta
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Oppasing
Party" means the third party that owes Borrower Misecllancous Proceeds ar the party against whom Borrower has a right of
action in regard to Misccllancous Proceeds.

THA Illinois Mortgage - 09/15
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Borrower shall be in defanlt if any action or proceeding, whether civil o ctiminal, is begun that, in Lender's judgmenrt,
could result in forfeiturs of the Property or other material impairment of Lender's interest in the Property or righls under this
Security Instrument. Borrower can cure such a default and, if acceleration has cceurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned ard
shall te pald to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificaticn ¢f amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Porrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall nut be rerairi d to commence proceedings against eny Suceessor in Inferest of Borrower or to refuse to oxtend time for
payment or otheiwise modify amontization of the sums secured by this Scourity Instryment by reason of any demand made by
the original Bomowe: £ uny Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without linvitation. Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Burrower or in mnounts less thrn the amount then dwe, shall not be a waiver of or preclude the exereise of any right or remedy.

12, Joint and Severai Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability skall he joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to morigage, grant and convey the
oo-signer's interest in the Property under e teims of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} =groes that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the \eris.of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, ary Successar In Tnterest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is apprcved by Lender, shall obtain all of Botrower's rights and benefits under
this Security Instrument. Borrower shall not be releassd from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing:Tho-covenants and agreements of this Security Instrament shall
bind {except as provided in Section 19) and benefil the successaisand assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees forzémices performed in conncction with Borrower's default,
for the purpose of protecting Lender's inferest in the Property and righis nder this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and vaiuation fees. Lender may collsct fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Searity Instrument, or by Applicable Law,

If the Loan is subject to a law which sels maximum loan charges, and thof law i finally interpreted so that the interest
or other Joan charges collected or to be collected in connection with the Loan excecd {as permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the parmit*id Emit; and (b) any sums already
ccllected from Borrower which exceeded permitted limits will be refunded to Borrower 4 cudsr may choose o make this
refund by reducing the principal owed under the Note or by making a direct payment to Bortower, If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due daie or in.the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any sucn ref ind made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out v suoh overcharge.

14, Notlees. All notices given by Borrower or Lender in connection with this Security Instrument £0v4t he in writing,
Any notice te Borrower in conncction with this Secusity Instrument shall be decmed to have been given to lorower when
mailed by first class mail or when actually delivered to Borrawer's rotice address if sent by other means. Notic( ti/any one
Borrower shall constitute notice to all Borrowers unless Applicahle Law expressly requires otherwise. The nolice address shall
be the Properly Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shafl
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change ¢f
address, then Borrower shall only report a change of address through that specified procedure. There may be cnly one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivaring it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security [nstrument shall nof be deemed to have been given to Lender umil
actually received by Lender: If any notioe required by this Security Instrument is also required under Appliceble Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal

THA linois Mertgage - 09/15
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law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secarity

Instrument ars subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

~ allow the partics to agree by contract or it might be silent, but such silence shall not be construed as 2 prohibition against

agreement by contract. In the event that any provision or clause of this Security Tnsirument or the Note conflicts with

" . Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word *may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

)%, Tvansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, *Tnterest in the
Property” mepns any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transferred ju o-bund for deed, contract for deed, installment sales contract or sscrow agreement, the intent of which is the
transfer of title b Fcerower at a future date to & purchaser.

I afl or'any poa of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural

- person and a beneficiai int~iost in Borrower is sold ot transferred) without Lender’s prior written consent, Lender may require

immediate payment in full 41 711 sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such ¢xercise is prosinited by Applicable Law.

If Lender exercises this of dor, Lander shall give Borrower noticc of acceleration. The notice shall provide a period of
not less than 30 days from the date ine dotice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Bitrov er fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securit-Tnstrument without further notice or demand on Borrowet.

18. Borrower's Right to Relnstate Afc»Aeceleration, If Borrower meeta certain conditions, Rorrower shall have
the right to reinstatement of a mortgage. Those conZit’ons are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if nc acceleration had ocourred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred In enforciag this Security Instrument, including, but not limited o, reasonable
attorneys’ fees, property inspection and valuation foes, and cther Ses incutred for the purpose of protecting Lender's interest in

 the Property and rights under this Security Instrument; and (d) 2 such action as Lender may reasonably require to assure

that Lender's interest ir. the Property and rights under this Secartv {p-trument, and Borrower's obligation to pay the sums
secured by this Secutity Instrument, shall continue unchanged unless as 74k-rwise provided under Applicable Law, However,
Lender is not requiced to reinstate if: (i) Lender has accepted reinstatemen’ af cr the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a currez. foreclnsure proceedings; (i) reinstatement will
prechude foreclesure on different grounds in the future, or (jii) reinstatement will < dvercely affect the priotity of the lien created
by this Secutity Instrumeni. Lender inay require that Borrower pay such reinstatemeuit suras and expenses in one or more of the
following forms, a5 selected by Lender: () cash; (b) money order; (¢} certified check, Yan! check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fderal agency, instrumentality or
entity; or {(d) Electronic Funds Transfer. Upon reiastatement by Borrawer, this Security Ins rumient and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstacs shall not apply in the case
ol acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercet £ %s Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salo migiit »ss¢ in a change
in the entity (known as the "Loan Servicer") that colbects Periodic Payments due under the Note and this Secarisy Tnsttument
and performs other morigage loan servicing cbligations under the Note, this Security Instrument, and Applicabic F.aw, There
also might be cne or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change oi the Loan
Servicer, Bomrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold end thereafter the T.oan is serviced by a Loan Servicer other than the purchaser of the
Node, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenc, join, or be joined to any judicial action (as either an individual litigant
or the member of 4 class) that arises from the other party’s actions pursuant ta this Security Instrument or that alleges that the

- other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or

Lender has motified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. IF
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Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

" to Seciion 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and

opporiunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Comtract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Botrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiacy to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
1o do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hrzavdous substances, pollutants, or wastos by Environmental Law and the following substances: gasoline, kerosene,
other flammauls or toxic petroleum produets, toxic pesticides and herbicides, valatile solvents, marerials containing asbestos or
formaldshyds, s radioactlve matetials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locate” that relata to health, safety or environmental protection; {c) "Environmental Cleanup" includes any response
uction, remedial ~ctien. ot removal action, as defined in Environmental Law; and (d) an "Environmental Condition® means a
condition that can cause, sontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall 1iof carse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazar-dsus Substances, on or in the Property. Bortower shall not do, nor allow anyone else to da,
anything affecting the Property (<) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to thajurroance, vse, or release of a Hazardous Substance, creates & condition that adversely
affects the value of the Property. The preceriing two semtences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substance. that are generally recognized to be appropriate to notmal residential uses and to
mainienance of the Property (including, but riot /imited to, hazardons substances in consumet products).

Borrawer shall promptly give Lender wriitep nevice of (a) any investigation, claim, demand, lawsuit or other action by
sny governinental or regulatory ageney or private par’y iuvolving the Property and any Hazardous Substance or Bnvironmental
Law of which Borrower has actual knowledge, (b) any Epirvnmental Candition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of sny Haza-dous Substance, and (c) any condition caused by the presence, use
o release of a Hazardous Substance which adversely affects thi vo.ue of the Property. If Borrower learns, or is notified by any
governmental or ragulatory antherity, or any private party, that ant”rerioval or ether remediation of eny Hazardous Substance
affecting the Properly is necessary, Borrower shall promptly tuk. ail necessary remedial actions in accordence with
Environmental Law, Nothing herein shell create any obligation o« J:.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenan: and asree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower price 2o vcceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aeecizration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the acticavrquired to cuve the defanli;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which che dufault must be cured; and
(d) that failure to cure the defauft on or before the date specified in the notice may resulv i+, acealeration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Projierty The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assert in the 1uzic)isvme proceeding
the non-cxistence of a default or any other defense of Barrower to acceleration and foreclosure. If e default is mot
cured on or before the date specified in the notice, Lender at its option may require immediate paymer ¢ in full of all

-sums secured by this Security Instrument withoul further demand and may foreclose this Security Instivn.ent by

judicial proceeding, Lender shall be entitled to collect all expenses ineurred in pursuing the remedles proviaed in this
Section 22, including, but not Hmited to, reasonable piterneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordntion costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Whiver of Homestead. In accordance with Illinois law, the Borrower hereby relzases and waives all rights mder
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lendsr with evidence of the insgrance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense 1o protect
Lender's intercsts in Boreower's collateral, This insyrance may, but need not, protect Borrower's interests. The coverage that

FHA Iinais Morigage - 09/15
19371.12 Page 90f 1O



2103306027 Page: 11 of 12

UNOFFICIAL COPY

4520100816

Lender purchases may not pay any olaim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
thet Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Botrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impase in connection with the placement of the insurance, until fhe effective date of the cancellation or expitation of the
insurance. The costs of the insurance may be added to Rorrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exec y Borrower and recorded wih it.

(1% 2020

7<OREE PALACIOS ~ DATE =

ﬁg/a‘élééb

- BORROWER™. MICHALL PMOS - DATE -

-b&v w2/ X/ eozo

PFUI YI PALACIOS - DATE -

____k
s

- B

19/ 7igp0

ANDREA RAMOS /~ DAIE -

STATE OF I L

Notary Public

’H
My Commission Expires: __léal_“ i.z l{

MICHAEL € TUNIK
Offictal Seal s
Notary Public - Stite of 1

My Cammisaton Expires Jan 23, 024

Individual Loan Originator: ROBERT REVELES, NMLSR ID: 233064
Loan Originater Organization: PEOPLE'S CHOICE FINANCIAL CORP, NMLSRID: 280596
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Exhibit "A”
Legal Description

LOT 43 IN HELD'S BRYN MAWR AVENUE SUBDIVISION OF PART OF LOT 7 IN COOK'S SUBDIVISION
SOUTH OF INDIAN BOUNDARY LINE OF THE SOUTH EAST 1/4 OF SECTION 3, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description

20-134584/28



