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MORTGAGE

DLFINITIONS

Words used in multipie sections of this docurment are dafirart belaw and other words are defined in Secticns 3, 11, 13,
18, 20 and 21, Certain rules reganding the usage of words (Jsed in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is upled September 18, 2020, together with all
Riders to this document,

{B) *Borrower” is  DARIA VAN ENGELEN AND JOOST VAN ERCELEN, WIFE AND HUSBAMND.

Borrower is the merigagor under this Security (nstrument.
{C} “Lender” is Commerce Bank .
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Lendet i a state chartered Missourl bank and trust company, , organized and existing under the |aws of
Missouri. Lender's address is 922 Wainut, Sulte 1100,
Kansas Gity , MO 64106

Lender is the mortgagee undsr this Security Instrument.

{D) “Mote” means the promissory nate signed by Borrower and dated Septemiber 18, 2020. The Note
states that Borrower owes Lender SEVEN HUNDRED SIX THOUSAND AND NOJQQ™ = = # == ***~ pRaEEE RN
i*ii*tk&z&*ii‘*'ﬁ***kﬁi#kx***‘k**ﬁ*ik*****ﬁi***!&i*t*** Do”ars(u.s 5705,&00-00 )
pius interest. Borrower has promised o pay this dedt in regular Periodic Payments and to pay the debtin full not jater
than October 1, 2050. .

(E) “Property” means the praperty that is descnbed below under the heading "Transfer of Rights in the Property.”

{F) “Loan” maans the debt evidencad by the Note, pius interest, any prepayment charges and late charges due under
the Mate. and ali sums due under this Secirity Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be exacuted by Borrowsr [sheck box as applicable]:

¥l Adjustable Rate Rider .. | Condominium Rider [ Second Home Rider
2 Balloon Rider 7 Planned Unit Development Rider [, Gther(s) [specify]
0 1-4 Family Rider [/ Biweekly Payment Rider

AL Rider

{H) “Appieaitz-taw" means all controlling applicable faderal, state and Ilocal statutes, regulations, ordinances and
administrative riles and crders (that have the affect of law) as well as all applicable final, non-appealable judicial
opinians.

i} “Community Asseciztion Dues, Fees,and Assessmenis” mesnsall dues, fees, assessments and otherchargesthat
are impesed on Barrwer of the Property by a condominium association, homeownars asseciation ar similar organization,
{}) “Electronic Funds Teansier” means any transfer of funds, other than a transaction ariginated by check, draft, or
similar paper instrumant, whickis initiated through an elecironic terminal, telephonic instrument, computer, or Magnetic
tape 50 as to order, instruct, or athonzs a financial ingtitution to debit or cradit an accaunt. Such term includes, but
is not limitad to, point-of-sale trancfers automated teller machine transactions, transfers initated by felephons, wire
transfers, and autamated dlearingholie transfers.

() “Escrow ltems™ means those items '1al ate descrioed in Section 3

{L} "“Miscelianeous Proceeds” means any ~ampensation, setflement, award of damages, or proceeds paid by
any third party {other than insurance procesds paid nder the coverages described in Section 5) far: (i) damage 1o. or
destruction of, the Property; (i} condemnation of <ther taking of alt or any part of the Property; (i)} conveyance in lieu
of condemnation; or (iv) misrepresentations of, ar orissiuns as to, the valus andior condition of the Propearty.

(M) "Mortgage Insurance” means insurance protecting fiender against the nanpayment of, or default on, the Loan.
(M) “Perlodic Payment” means the regularly scheduled Gmednt due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument. :

{0) *RESPA™ means the Real Estate Settlemant Procedures ALt 2 11.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tima to time, or any additional aor
successer legislation or reguiation that governs the same subject roatier, “5used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard ta “fegerally refated mortgage loan” even if the
L oan does not qualify as a “federally refated mortgage loan” under RESPA.

{P} “Successor in Interest of Borrower” maans any party that has faken ftle 1o na Property, whether or not that party
has assumen Borrower's obligations under the Nete andfor this Securily Instrurmant,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security strument secures ta Lender: (i} the repayment of the Laan. and all renewals, eriansions and modifica-
tions of the Nate: and {if) the performance of Borrower's covenants and agreements under thiz Sec ity instrument and
the Nota. For this purpese, Borrower does neteby mortgage, grant and convey to Lender and Lendzr 'z successors and
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assigns the following described praperty lecated in the County

[Tyge of Recording Jurisdiction} of Cook [Neme of Recording Jursdiction]:

THE NORTHERLY 20 FEET OF LOT 33 ANDTHE SOUTHERLY 30 FEET OF LOT 34 I BLOCK 3 IN KEDZIE AND
KENNEY'S ADDITION TO EVANSTON IN THE SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS.

APN # 11-19-408-920-0000

which/Currently nas the address of 738 Judson Ave, Evanston,
[Streal] [City]
linois Bu7ae {"Froperty Address™:
'iy_lp Code] ’

TOGETHERWITH all the improvements naw or hereafter erected on the property, and all sasements, appurte-
nances, and fixtures now-or hersafier a part of the property. All replacements and additions shalf also be covered by
this Security instrument. All.~f the foregoing is referrad fo in thig Security Instriment as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right to
maortaage, grant and convey the Fropety and that the Praperty is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend oanarally the title to the Property against all claiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT eomuinee-unifarm covenants for nafional tse and non-uniform covenants with
lirvited variations by jurisdiction to constiute a uniform secutity instrument covaring real proparty.

UNIFORM COVENANTS. Borrawer and Lendercorenant and agree as foliows:

1, Payment of Principal, interest, Escrow lteins/ Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest an, the debt ¢videnced by the Note and any prepayment charges and late
tharges due under the Note. Borrower shall also pay funds forcadrow tems pursuant o Section 3. Payments due under
the Note and this Security Instrument shall be made in LS. currepcy. Yowever, if any check or other instrusment received
oy Lender as payment under the Note or this Security instrument loveturned to Lender uripaid, Lender may require
that any or all subseguent payments due under the Nate and this Securily tnstrument be made in one of more of the
faliowing forms, as selecied by Lender. (a) cash; () money order; (c) cortified rheck, bank check, treasuret's check ar
cashier's check, providad any such check is crawn ugan an institution whass daposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Tranafer,

Payments are deemed received by Lender when received at the location désiovated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in 3ecion 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring (e Loan current. Lender may
agcept any payment or partial payment insufficient ta bring the Loan current, without waiver ofany rights heraunder or
prejudics to its rights to refuse such payment or partial payments in the future, but Lendsr is (ot of igated fo apply such
payments at the time such payments are accepted If each Periodic Payment is applizd as o s scheduled due date,
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then Lender need not pay interest on unapplied funds. Lendar may nold such unapplisd funds untll Borrower makes
payrment to bring the Loan currsnt. if Borrower dres not do 52 within 2 reasonable period of time, Lender shall either
apply such funds ar return them to Borrower. If not applied sariier, such funds will ba applied to the outstanding principal
balance undsr the Note immediately prior to foreclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borower fram making payments due under the Note and this Security Instrument
ar performing the covenants and agresments securad by this Security Insfrument.

2. Apghicatlon of Payments or Proceeds. Except as athenwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the following arder of priarity: (@) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Saction 3. Such payments shall be appliad to each Periodic Payment in the
order in which it bacame due. Any remaining amounts shall be applied first to fate charges, second (o any other amounts
due under this Security Instrurnent, and then 1o reduce the wrincipal balance of the Note.

i Lender receives a payment fram Borrower for a delinguent Pericdic Payment which inctudes a sufficient amount
to pay any late charga dus, the payment may be appiied to the dalinguent payrment and the late charge. If more than
ane Periadic Payment is outstanding, Lender may apgly any payment received from Borrewsr ta the repayment of the
Periadic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied 1o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluniary prepayments shali be applied fisst o any prepayment charges and then as describad inthe Note.

Ay application of payments, insurance praceeds, or Miscelianeous Pracseds to principal due under the Note shall
riaveveend ar postpone the due date, or change the amount, of the Pariodic Payments.

3 Funds for Escrow ltems. Borrawer shall pay to Lender an the day Perindic Payments are due under the Note,
until the Mote is paid in full, @ sum (the "Funds™} o provide for payment of amouttts due for: (23 taxes and assassments
and otier erms which can attain pricrity over this Secunty Instrument as a liecn or encumbrance an the Property: (b)
laasehold poyrients or ground rents on the Preperty, if any, {t) premiums for any and all insurance raquired by Lender
under Section & “ar+ {d) Morigage Insurance premiums, if any, or any Sums payable by Borrower to Lender in lisu of
the payment of Mortgape Insurance premiums in accordanes with the provisions of Section 10, Thess items are calied
*Escrow Nems.” At Uitination or at any fime during the term of the Loan, Lender may raquire that Community Assacia-
don Dues. Fees, and Assesements, if any, be escrawed by Borrower, and stch dues, faes and assessments shalt be an
Escrow ltem. Borrower shiali reoraptly furnish to Lendar all notices of amounts 1o be paid under this Section. Barrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may welve Borrower's obligation to pay to Lender Fuads for any aor all Escrow items at any
time. Any such waiver may only be.n wrifing, fn the event of such weiver, Barrower shall pay direcdly. when and where
payable, the amounts dus for any Esciow Iterns for which payment of Funds has been waived by Lender and, if Lender
reguires, shall furnish to Lender receipts (vid nsing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payrments ar.2-to provide recaipts shall far all purpasas be aeened 1o be & covenant
and agreement contained in this Security Insttument..as the phrase "covenant and agresment” is used in Section 9. if
Barrower is obligated tc pay Escrow ltems directy. pursuant to a waiver, and Borrower fails 1o pay the amount due
for an Escraw ltern, Lender may exercise its ights wadzr Section § and pay such amount and Borrower shall then be
obligated under Section 9 to repay o Lender any such.an wouint. Lendsr may revoke the walver as to any ot all Escrow
lzems al any tima by a notice given in accordance with Section 15 and, upon such revecation. Borrawer shall pay to
Lender all Funds, and in such amounts, that are then requires urder this Section 3.

Lendar may, at any time, coliect and hold Funds in an amourd (£ sufficient to pereit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed tha maximur 2iount a lender can require under RESPA. Lender
shall estimate the amount of Funds du on the basis of current data and rsmsonable estimates of expenditures of future
Escraw ltems or oihenvise in accordance with Apphcable Law.

Tre Eunds shall be held in an institution whose deposits are insured by/afoderal agericy, instrumentality, or entity
{including Lender, if Lender is an institution whose deposiis ara so insured) orin &y -aderal Home Loan Bark. Lender shal!
apply the Funds ta pay the Escrow liems no later than the time specified under RESPAC Lender shall not charge Barrower
far holding and applying the Funds, annually analyzing the escrow account, or varfyin the Esorow itams, unless Lender
pays Bomower interest on the Funds and Applicaste Law permits Lender to make such a o aige. Untess an agreement is
made in writing or Applicable Law requires interast to be paid on the Funds, Lender shall nat beveguired to pay Borrower
any interest or arnings on tha Funds. Borrawer and Lender can agree in writing, however, thil inte st shall he paid an
the Funds. Lender shall give 1o Barrower, without charge, an annual accounting of the Funds &s isquirac-ty RESPA.
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Ifthers is a surpius of Funds held in escrow, as defined under RESPA, Lender shall secountia Borrower far the excess
funds in accardance with RESPA i there s a shortage of Funds held in ascrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary o miake up the shortage
ih accordance with RESPA, but in no more than 12 monthly payments, f there is a deficiency of Funds hsld in escrow, as
sefined under RESPA, Lender shall natfy Borrower as required by RESPA, and Borrawer shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upan payment in full of all sums sacured by this Security Instrument, Lender shall promptiy refund to Borrewer any
Funds held by Lender.

4, Charges; Liens. Bairower shall pay all taxes, aceessmenis, charges, fines, and impositons sttibutable to the
Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Prog-
erty, if any, and Community Aasaciation Dues, Fess, and Assassments. ifany. To the extent that these items are Escrow
terms, Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fiet which has pricrity aver this Security Instrsment unless Bormawer: (@)
agrees in writing ta the payment of the obligation secured by the fien in 2 manner acceptable te Lender, but anly so
long as Borrower is performing such agreement; {b) contests the fien in good faith by, or defends against enforcement
af the lien in. legal proceedings which in Lander's opinioh aperate to prevent the enforcament of the lien while those
proceadings are pending, bt only until such praceedings are concluded; or {¢) secures from the halder of the lign an
so-sorent satisfactory to Lender subordinating the lier ta this Security Instrument. if Lender determines that any part
Ofiae Property is subject to a Hen which can sitain priority over this Security Instrument, Lender may give Barrower 8
notics 1aentifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ohe ormole of the actions sat forth above in thiz Section 4.

Lenae: may require Barrower to pay a one-time charge for a real esiate tax verification andfor reporting service used
by Lender i pannection with this Lean.

5. Propucly lisurance. Borrower shall keep the improvements Now existing or hereafier erected on the Property
insured against nseay fire, hazards included within the term “extended coverage,” and any othe! hazands including,
but nat limited to, sa/izguakes and floods, for which Lender requires insurance. This insurance shall ke mantained
in the amounts {inciuding Jeductivie levels) and for the perinds that ¢ ender requires. What Lender requires pursu-
ant to the preceding sentenpos can change during the term of the Loan. The ineuranace carrier providing the insurance
ehalt ba chosen by Borrower subiset o Lender's right to aisapprove Horrower's choice, which right shall
not be exersised unceasonably’ Lender may require Barrower ta pay, in connection with this Loan, sither: (@} a
one-time charge for flood zone yztsrmination, cartification and tracking services; or (b) a one-time charge for flood
zone determination and certification Len.cas and subsequent charges ach time remappings of similar changes ceour
which reasonably rmight affect such dew miiarian of certification. Borrawer shall also be responsitle for the paymant
of any fess imposad by the Faderal Emergrd =y-Management Agency in canniection with the review of any flood zone
determination reslting from an abjection by Biorrower

1f Borrower fails to maintzin any of the cove rags: described above, Lender may obtain insurance Coverage. at
Lender's option and Barrower's expense. | ender ie-urdsr no ohligation to purchase any varticular fype or amount of
coverage. Therefore, such coverage shall cover Lantler/out might or might not protect Barrawer, Borrower's equity in
the Prapariy, of the contents of the Property, againat ar'y risk, hazard of liability and mignt provide greater o lesser
coverage than was previcusly in affact. Borrower acknowiedge: that the cost of the insurance coverage so obtained
might significantly exceed fhe cost of insurance thak Barmawer Gruld have ohtained. Any amounts dishursed by Lender
under ihis Sectian 5 shall necome additional debt of Borrower setiiaa by this Security [nstrument. Thase amotints shal;
hear interest 2t the Note rate from the date of dishurgement ang shall b2 pevatle, with stch interest, upon notica from
Lender to Borrower requesting payment.

all insurance policias required by Lender and renewals of such poficiss shall be subject ta Lender’s right io
disapprove such poficies, skall include a standard mortgage clause, and st atio1eme Lender as mortgagee andfor as
an additional loss payee. Lender shail have the right to hotd the pelicies and raneveal certificates. 1f Lender requires,
Borrawer shall promptly give to Lendar all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance covarage, nat otherwise raquired by Lender, for damage to, or destrughon of, the Praperty. such palicy
shall includs a standard mortgage clause and shall name Lender 2s morigagee and/ar e an =dditional loss payee.

In the event of loss, Borrower shall give prompt notice to tha insurance cariar and Lengsr. Lender may make proof
af loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree GTwsang, any insurance
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srocesds, whethet or nat the underlying insyrance was required by Lender, shall be applied to restoration or
repair of the Progarty, if the restoration or repair is econamically feasitie and Lender's secuity is not lessenad. During
stich repair and resworation period, Lender shall have ihe Fght to held stich insurance proceeds until Lender has had
an opporlunity to inspect such Property to ensure she work has been completed-to Lender's satisfaction, provided
that such inapection shall be undertaken promply. Lender may dishurse proceeds for the repaies and restoration in a
single payinent or in a series of progress payments as the work is completed. Unless an agreement is made in witing
arApplicable Law requires interest to be paid an such insurance praceads, Lender shall not be requived to pay Borrower
any Interest or earnings on such proceeds. Fees for public adjusters, ar other third parties, retainad by Berrower shall
not be paid out of the insurance procesds and shalt be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurahce procesds shall be applied to the sums
sacured by this Security Instrument. whether of not then due, with the excess, if any, pald to Borrower. Such insurance
proceads shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, neqotiate and setfle any available insurance claim and related
matters. If Borrower daes not respond within 30 days fo a notice from Lender that the irsurance carrier has offered to
settle a claim, then Lender may negotiate and seitle the claim. The 20-day periad will begin when the notics is given.
In gither event, or if Lender acquires the Property under Section 22 of atherwise, Barrower hereby assigns o Lender
{a) Borrower's rights to any insurance sroceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Serlrity Ingirument, and (b} any other of Borrower’s rights {cther than the right to any refund of unaarnad premiums paid
Ly R rower) under all insurance policies covering the Property, insafar as such rights are applicable to the coverage of
tiie Proparty. Lender may use the insurance proceeds eithar to repair or restore the Property or to pay amounts unpaid
under Fie blate or this Security Instrument, whether or not then due. :

6. woiupancy. Bomower shall cccupy, establish, and use the Progerty as Borrower's principal residence within
&0 days afterineexecution of this Security Instrument and shall continue ta cccupy the Property as Borrower's principal
recidence for ot les2r ona year afier the date of nccupancy, unless Lender atherwise agress in writing, which consent
shall ot be unreasoraily withheld, or unless exdenualing circumstances exist which are beyond Borrowet's control.

7. Preservativn/ Maintenance and Protection of the Property; inspactions. Borrower shall nat destroy, dam-
age of impair the Property, ~low the Property to deteriorate or commit waste an the Property. Whether o not Borrower
& residing in the Property, Boirewer shall maintain the Property in order to prevent the Praperty from deteriorating or
decreasing in value dus fo ite’condifion. Unless itis determined pursuant to Section & that repair or restoration is not
economically feasible, Borrower eliall promptiy repair the Property if damaged to avaid further deterioration or damage.
¥ insurante o condemnation proceede.cre paid in connaction with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing ar i2sturing the Property only if Lender has released proceads for such purposes.
Lender may disburse proceeds for the rejair, avid restaration in a single payment or in a series of prograss payments
as the work is completed. If the insurance or sordamnation proceeds are not suficient to repair ar restore the Property,
RBarrower is hot relieved of Barrower's obligatian for tha completion of such repair of restoration.

Lender ar its agent may make reasonable ent)jes ujon and inspections of the: Property. I it has reasonable cause
i endar may inspect the interior of the improvemanwor the Property. Lender shall give Borrower notice at the time of
ar prior to such an interior nspection specifying such reaconable cause.

8, Borrower’s Loan Application. Borrgwer shall b indefavitif, during the Loan application process, Barrawer
or any persons or entities acting at the direction of Barrower-ar with Borrawer's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Léneror failed fo provide Lender with material infarma-
tion} in connection with the Loan. Material representations inciude’ i are not limited to, representaiions concaming
Borrower's occupancy of the Proparty as Berrawer’s principal residence

9. Protection of Leader's Interest in the Property and Rights Undet tis Security instrument. If (3) Borrower
fails to perform the covenants and agresments contained in this Security listamant, (b there is a isgal proceading
that might significantly affect Lencer's interest in the Property andfor rights unver this Security Instrument (such a3
a proceeding in bankruptcy, probate. for condemnation ar ferfeiture, for enforceriient of a fish which may attain priority
aver this Security Instrument or to enforcs laws of regulations), or (¢} Borrower has ab: ndaned the Property, ther Lender
may do and pay for whalgver is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Proparty, and ssuuring and/ar repairning
the Property. Lender's actions can include. but are nat limited to: (a) paying any sums secure( by @ lign which has pror-
ity over this Security Instrument, (b} appearing in court, and {c) paying reasonable attomeys’ feesto g stect its interest
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in the Property andlor rights under this Security Instrument, including its aecurad position in a bankruptoy praceeding.
Securing the Property includes, but is not limited to, entering the Propety 10 make repairs, change lacks, replace
or board up docrs ang windows, drain waier from pipes, efiminate building or other coda violatians or dangarous
conditions, and nave utifities turned an o off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligatien to o se. itis agraed that Lander incurs no liability for not taking
any or alt actions authorized under this Section 8.

Avy amounts disbursed by Lender under this Section 9 shali become additienal dett of Borowsar secured by this
Security Instrument. These amounts shall near interast at the Note rate from the date af disbursement and shall be
payable, with such interest, upon natice from Lender io Barrower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. Borrower
shatt not surrender the leasehold astate and interesis herain conveyed ar terminate or cancel the ground lease. Bomower
shall not, withaut the express written consant of Lender, alter or amend the ground leasa. If Barrower acquires fee fitle
to the Properly, the leasehold and the fee titie shall not merge Lniess Lender agraes to the marger in writing.

40, Wortgags nsurance. If Lender reguired Mortgage Insurance a2 a condition of making the Loan, Borrower shal
pay the premiums required 1o rnaintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required oy Lender ceases to be availabla from the mortgage insurer hat previously provided such insurance
=nd Borrower was renuired to make separately designatad payments towaed the premiums for Mortgags Insurance,
Berruwer shalt pay ihe premiums required to abtain coverage substantially equivalent to the Morigage Insurance
grevisusty in efiect, at a cost substantially equivalent to the cost to Borrowet of the Mortgage Insurance previously in
effect’ from an alternate mortgage insurer selected by Lender. If sunsiantially equivalent Morlgage Insurance coverdge
is not € vaitahle, Borrower shall confinue to pay 1o Lender the amount of the separately designated payments that were
due when ne ‘nsurance coverage ceased W be in ofact. Lender will accept, use and retain theese payments as a non-
rafundable ioes reserve In lieu of Morgage Insurance, Such loss resarve shall be non-refundable, natwithstanding the
fact that the Loan icitimately paid in full, and Lender shall not be required to pay Borower any interest ar eamings on
such Ioss reserve. Lander can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the perind thatLzader requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separialy designated payments toward the aremiurns for Morigage Insurance. If Lender required
Martgage Insurance as &.coaciion of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums raguired to maintain
Mortgage Insurance in effect, or'to pi wide a nor-refundable lusa reserve, until Lander's reguirerment for Mangage
insurance ends in accordance wittranyeritten agreement betwean Borower and Lender providing for such termination
or until termination is required by Appicalle Law. Nothing in this Section 10 affacts Borrower's obligalion 10 pay interest
at the rate provided in the Nate.

Mortgage Insurancs reimburses Lander‘crany entity that purchases the Note) for certain losses it may insur if
Bomower doss nat repay the Loan a8 agread. Borrrer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their takal risk oh all Luch insurance in force from time to time, and may entéy into
agreements with other parties fhat share or modity-iharisk, of reduce losses. Tnese agreements are on t2rms and
conditicas that are satisfactory to the mortgage insuret/ard the other party (or parties) 1o these agreemenis. These
sgresments may requive the marigage insurer o maks pavrents using any solrce of funds that the morigage insurar
may have available (which may inciude funds abtained fromdior.gage Insurance Rremiums).

As a resuft of these agresments, Lendar, any purchasei of the Note, anather insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dirstny-or ingirectly) amounts that darive from {or might
be characterized as) a portion of Berrower's payments jor Mortgage Insurance, in exchange for sharing ar modifying
the marigage insurer's tisk, or reducing losses. If such agresment provides that an afiliate of Lander takss a share of
the insurer's risk in exchange for & sharg of the premiurns paid to the insure, w2 arrangemenl is often termed ‘captive
reinsurance.” Further:

(a) Any such agreaments will not affect the amounts that Borrower bas agreed to pay fot Horigage
Insurance, or any other terms of the Loan. Such agreements will notincrease 11e amonnt Borrower will swe for
WMortgage insurance, and thay will not entitie Borrower to any vefuad,

{b) Any such agreements will not affect the rights Borrowsr has - if any - with pzepect to the Mortgage
InsLirance undat the Homeowners Protection Act of 1998 or any other law. These rights ma) include the right 1o
recelve certain disclosures, to request and ahtzin cancellztion of the Morigage Insurances, Lo name the Morigage
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lnsutance terminated automatically, andlor to receive a refund of any Mortgage insurance premiums that were
ynearned at the time of such sancetlation or termination.

11. Assignment of iliscellanzous Proceeds; Forfeiture. All Miscellaneaus Pracesds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such Miscelianeous Proceads shall he appliad to restoratian or repair of the Property,
if the restoration or repair is sconomically feasivle and Lender's secusity is not lessened. During such repair and
restorafion period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lender has had an
apportunity to inspect such Property to ensure the work fas been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
arin a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable
law requires interest ta be paid on such Miscellaneous Proceeds, Leader shall nat be required to pay Borrowar any
interest or eamings on such Miscellaneols Proceeds. Ifthe restoration or repair is not ecanomically feasible or Lender's
security would ba lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
[nstrument, whather or nat then due, with the excess, if any, paid 1o Borrower. Stich Misseliznecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of  total taking, destruction, or loss in value of the Proparty. the Miscellaneous Praceeds shall be applied
to the sums securad by this Security Instrumnent, whether ar not then due, with the excess, if any, paid to Borrowar,

in the avent of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
arty-ramediately before the partial taking, destruction, of loss in value is squal to or greater than the amount of the sums
secned by this Security Instrument immediately before the partial taking, destruction, or loss in value, unlass Borrower
and Lender athenwise agree in writing, ihe sums securad by this Security Instrument shall be reduced by the amountof
the Misceldanéous Proceeds mulfiplied by the following fraction: (a) the total amaount of the sums secred imradiately
before tie pdria taking, destruction, or loss in valug divided by (b) the fair market value of the Property immediately
pefore the patia tuking, destruction, of lass in value. Any balance shall be paid to Borrower.

In the event &f 3. partial taking, destruction, of lnas in valus of the Praperty in which the fair market value of the Property
immediately before ihy, partial wking, destruction, or loas in valug is less than the amount of the sums secured immadiately
hetore the partial taxing, destuction, o lass in value, unless Borrower and Lender utherwise agree in writing, the Miscel-
lanacus Proceeds shall bd apsisu to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abanduned by Borrower, ot if, after notice by Lender to Borrowsr that the Cppesing Parly (as
dafined in the next senterce) offe s o \nake an award to settle a claim for damages, Barrawer faile to respond to Lender
within 30 days after the dats the nafice i5 given, Lender is authorized to collect and spply the Miscellanaous Procesds
sither to restaration or repair of tie (rov.erty or to the sums secured by this Security [ngtrument, whather or not then
due. ‘Opposing Parly® means the third part that owes Borrower Miscellansaus Praceeds or the party against whom
Barrawer has a right of action in regard to wliénelianeous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil of criminat, is pegun that, in Lender's judg-
ment, could resuit in forfeiture of the Property or (ther naterial impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure < ciadefallt and, if acceleration has sccurred, reinstate as provided
in Saction 19, by causing the action ar proceeding to be/ dismissed with & ruling that, in Lender's judgment, pracludes
fnrfeiture of the Property or ofher material impaiment of Lerdar’'s interest in the Property or rights under this Seourity
instrument. The proceeds of any award or claim for damages he! are attributable ta the impairment of Lenders interest
in the Property are hereby assignad and shall be paid to Lencar

All Misceflaneous Proceeds that are not applied to restoration s rapair of the Property shall be applied in the order
pravided for in Section 2.,

12. Borrower Not Reieased; Forbearance 8y Lender Mot a ‘Aaiver Exiansian of the time for payment or
medification of amortization of the sums secured by this Security Instrorpant granted by Lender t¢ Borrower or any
Successor in Interest of Borrower shall not operate to release the fizoility of Barrower oF any Successors in Intarest of
Borrower, Lendar shal not be required to commence proceedings against any Luciessor in interast of Borrower of to
refuse 1o extend time for payment ar clhervise maodify amortization of the SUMS sSLured by this Security instrument by
reascn of any damand made by tha ariginal Borrawer or any Successors in Interest ol Barrower. Any forbearance by
Lender in axercising any right or remedy including, without limitation, Lender's acceptanca.of payments from third
persons, entities cr Successors in Interest of Borcower or in amounts less than the amount thinduis, shallnotbe a waiver
of or preclude the exercise of any right ar remedy.

ILLINOIS - Single Family - Fannie tHaefFreddie Mac UNIFORN INSTRUMENT Form 30141101

Elile Mae, tnc. Page 8 of 12 LWDEDL 0315
ILUDEDL (CLS)

091172020 03:52 PM PET




2103306131 Page: 10 of 18

UNOFFICIAL COPY ..

13, Joint and Several Liabiiity; Co-signers; Successois and Assigns Bound. Borrower covenants and agrees
that Bormowar's obiigations and liahility shall be jaint and several. However, any Bofmrowsr who co-signs this Security
fnstrument but does not execdte the Note (a “co-gigner”); (a1 is co-signing this Security Instrument enly ta mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b is not persan-
ally obligated o pay the sums secured by thig Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to exiend, modify, forbear of make any accommadations with regard to the terms of this Security Instrument
or the Nots without the co-signar’s cansert, ’

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument In writing, and is appraved by Lender, shall obtain all of Barrower's rights and benefits
under this Securtty Instrument. Berrower shall nat be released from Borrower's abiigations and liabikity under this Security
Instrument uniese Lender agrass to stch release in writing. The covenants and agregiments of this Security Instrument
shall bind (except a8 provided in Section 20) and benefit the successors and assigns of Lender.

44, Loan Charges. Lender may charge Bomower tees for services performed in connection with Barrower's default,
for the purpase of protacting Lender's interest in the Property and rights under this Security Instrument, including, but
not liviited to, attormeys’ faes, praperty mspecton and valuation fess. n regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed &s a prohibition en the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or By
Apraicable Law. .

£\he Loan is subject te @ law which sets maximum lgan charges, and that taw is finally interpreted so that the inter-
est ov'Glner ioan charges collected or to be collasted in connection with the Loan exceed the parmitted fimits. ther: (a)
any such khan charge shalt be reduced by the amount necessary to reduce the charge to the parmitied limit; and {b)
any sums dready callected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chonse 10 nawrinis refund by reducing the principal awed under the Note or by making a direct payment tq Borrower. If
a refund reduces principal, the reduction will e treated as a partial prepayment without any prepayment charge (whether
ar not a prepaynieniararge is provided for under the Note). Barrowet’s accepiance of any such refund mada by direct
payment (o Borower it ~onstitute a walver of any right of action Borowsr might nave arising out of sich overcharge.

15. Moticas. Al natices-aiven by Borrower of Lender in connaction with this Security Instrument must be in writing.
Ary notice to Barrower ir! o inection with this Security instrument shal ba desmed 1o have been given o Borrower -
when mailed by frst class mail or when actually Aeliverad to Borrower's notice address if sent by other means. Notice
tn any cne Bomower shall canetitUte 1ivtice to all Borrowers unless Appiicable Lew axpressly requires atherwise. The
notice address shail be the Propardy Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall romplly nitife Lender of Borrawer's change of address. If Lender specifies a procedure for
reporting Borrower's changs of address” then Borrower shall only reporta change of address through that specified
procedure. There may be only one designe=d.notice address phder this Security Instrument at any one time. Any
notice to Lender shall be given by dalivering itor by majiing it by first class mait to Lender's address stated herein unlass
Lender has designated another address by notic+ 1o Eorrower. Any sofice in connection with this Security lnstrument
shall not be deemed to have been given to Lenoos u=ail actually received by Lendar. If any notice required by this
Security Instrument is also required under Applicable Lav. sne Applicabla Law requiremnent will satisfy the corraspond-
irg requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Congtructon. This Security Instrument shall be govemed by federal
Jaw and tha law of the jurisdiction in which the Property is lacated. Al rights and obligations contained in this Security
instrumant are subject to any requirements and limitations of Appiicabls Law. Applicable Law Imight explicitly or imphicitly
allow the parties i agree by contract arit might be silent, but such silence Shall not he construed as a prohibition against
agreement by contract. In the event that any provision of clause of this Security Instrumen: or tha Mote conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Securipipstrumant of the Note which can be given
effect without the corflicting provision.

As used in this Security Instrument: {a) words of the fmasculine gander shall riean and inchude corresponding neuter
wards or words of the feminine gender; (b) wards in the singular shall mean and fng ude the plural and vice YErsa; and
{¢) the word "may” gives sol2 discretion without any obligaticn to take any action.

+7. Boryower’s Copy. Borrower shall be givan one copy of the Note and of this Security !estrument.

18. Transter of the Preperty of 2 Beneficial Interest in Borrower. As used in this Fection 18, “Interest in the
Property” means any legal or heneficial interest in the Property, including, but not limited to,$hus7 ereficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 10 a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transfarred (or if Borower is not & natural
person and a benzficial interest in Borrower is sold or fransferrad) without Lender’s prior wiitten consent, Lendar may
require iimmediate payment in full of all sums secured by this Security Instrumant. However, this option shall nat be
exercised by Lender if such exercise is prohibited by Applicable Law.

|f Lender exercises this optian, Lender shall give Bormower notice of aceeleration. The nofics shall provide a period
of notless than 30 days from the date the natice is given in accordance with Section 15 within which Barrower must pay
alt sums secured by this Security instrument. If Borrower fails to pay thase sums priar to the axpiration of this period,
Lender may invoke any remadies permitted by this Security Instrument withaut further notice of demand on Earrower,

19. Borrowsr's Right to Reinstate After Acceleration. If Borrower meets certain conditiorns. Borrower shall
have: the right to have snfarcement of this Security Instrument discontinued at any time prior 1o the sarlisst of: (a) five
days befarg sale of the Proparty pursuant to Saction 22 of this Security Instrumant: (b) such other peried as Applicable
Law might specify for the termination of Borrowar's right to reinstate; or {c} entry of a judgment enfercing this Security
Instrument. Those conditions are that Berrower: {a) pays Lender ail sums which then would be due under this Sscunty
Instrument and the Mate as if o acceleration had accurred; (b) cures any default of any other covenants or agreements;
(c) pays alt expenses incurred in enforcing this Security Instrument, including. but not Himited to, reasonable attorneys'
fass oroperty inspection and valuation fees, and other fees incurred far the purpose of protecting Lenders interest in
th= Sroserty and rights under this Securlty Instrument; and d) takes such action as Lender may reasonably require to
assure *»at Lender's interest in the Property and rights under this Security Instrument, and Barrower's cbligation to pay
the sums sesured by this Security Instrument, shall continue unchangad unless as otherwise provided under Applicable
Law. Lerides iy require that Borrower pay such reinstatement sums and expenses in one ar more of the following forms,
as selected wLender: (2) cash; (b} money order, (c) certified check, bank check, treasurer’s check or cashier's check,
provided any s(iciicheck &8 drawn upon an institution whese deposits are insurad by a federal agency, instrumentality
o entity; or {d) Eboetrolic Funds Transfer, Upan reinstatsment by Borrower, this Security Instrument and oligations
secured hereby shalire'nain fully effective as if no acceleration had ccourred, However, this right fo reinstate shall not
apply in the case of acceleration under Saction 18,

20. Sale of Note; Ghahge of Loan Servicer; Notice of Grigvance. The Note or a partial intarest in the Mole
(together with this Security Instument! can be sald one or more times without prior notics to Borrower. A sale might
resuli in a change in the entity (known 3s the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and.narfarms other mortgage loan servicing obligations under the Nots, this
Security Instrument, and Applicable Lew. 7 here also might be one or mare changes of the Loan Servicer unralated ta
& gale of the Note. If there is a change of tlie Laan Servicer, Borrower will be given written notice of the change which
will statz the name and address of the new Lein-Sarvicer, the address to which payments should be made and any
other information RESPA requires in connaction with 2-notice of transier of senvicing. If the Note is scid and thereafter
the Loan is serviced by a Loan Servicer cther than [ne plrchaser of the Nota, the mortgage loan servicing abligations
to Barrower will remain with the Loan Servicer or be Lansierred to a successor Loan Servicer and are nof assumed by
the Note puichaser urless atherwise provided by the No'eurchasar.

Neither Borrower nor Lendar may commence, Join, or bl jolited to any judicial action {as either an individual itigant
or the member of a class) that arises from the other pary's actons prrsuant to this Security Instument or that alleges
that the other party has breachad any provision of, orany duty owsd ¥y reason of, this Security Instrument, until such
Bomrower ar Lendear has notified the other party {with such notice givevin compliance with the requirements of Sactian
18} of such alleged breach and afforded the other parfy hareto a reagsonable’penid after the giving of such natice to take
correstive astion. If Applicable Law provides a time period which must elapse baidre certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The(olice of acceleration and oppariunity
ta cure given to Borrower pursuant to Section 22 and the notice of acceleratian giver’ o Sorrower pursuant to Section
18 shall be deemed to satisfy the notics and opportunity ta take corrective action provitiang of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Subsiancss” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law a0 the foliowing substances:
gasoline, kerosenz, other flammable or ioxic petroleum products, toxic pesticides and herbicides) volatle salvenis,
maletiais containing asbestos or formaldehyde, and radioactive materials: (b} “Environmento! Lo w' maans federal
taws and laws of the jurisdiction where the Property is located that relate 1o health, safety or enviropine! il protection;
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{c) “Enviranmpnt 5 mcaesfany ons® afhonll reinegfa 1 action, as defined in
Enviwnrnenta@l; a "%irFmelw | rIjA EEQER € *@ ikat canflcause, contribute ta, or
otherwise trigyer an Environmental Cleanup. ‘ o

Borrower shall not cause or permit the presence, use, disposal, 4t viue, ar release of any Hazardous Substances, -
or threaten to release any Hazardous Subistances, on o in the Proparty. Borrower shall not do, ner aflow anyone eise,
to do, anything affecting the Property (2 that is in vio zf any Environmental Law, (1) which creates an
Environmental Gondition, ar () which, due 1o the presen ar reiease of a Hazardaus Substance, creates a
condition that adversely affects the value of the Property. The gidaading two sentencas shall not apply to the presence,
use, ar storage on the Praperty of small guantitiss of Hazarde:% Substances that are generally recognized to be
apprapriate to nornal residential usas and to maintenance of the Praparsy ( including, but not limited to, hazardous sub-
stances in consumer products), T ‘ ’ .

Borrower shall pramptly give Lender written natice af (a) any investigation, claim, demand, lawsuit or other action
by any gavernmental or regulatery agency of private party involving the: Property and any Hazardous Substance or
Enwironmental Law of which Barrower has zctual knowledge, (b} any Environmantal Condition, including but not
limited to, any spilling, Ieaking, discharge, releass or threat of release of any Hezardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Barrawer learns, or is notified by any governmental ar regulatory autharity, or any private party, that any
remaoval or other remediation of any Hazardous Substance affecting tha Proparty is necessary, Borrower shall promptly
take all necassary remedial actions in accordance with Envirdnmantal Law. Nothing herein shall cresta any chligation
on Lender for an Environrmental Cleanup.

i

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Aceeleration; Remedies. Lender shall give notice to Borrower prior to acesleration following Borrower's
breacn £Tany covenant or agreement in this Security instrument (but not prigr to acceleration under Section
18 unlexs /inplicable Law provides stherwise). The notice shall specify: {a} the default; (b} the action requirad
fo cure the defamit; (c) a date, not less than 30 days from the date the notise is given to Borrower, by which the
default must ke crired; and (d} that failure to cure the default on or before the date specified in the nofice may
result in aceeleration of the sums secured by this Security Instrument, foreciosure by judicial procegding and
sale of the Property Tt.e notice shall further inform Sorrower of the right to reinstate afier acceleration and the
right to asseri in the-(areciosure procaeding the nen-existence of a defauht or any other defense of Borrower
te acceleration and foreclisu'e. if the defauitis not cured on or before the date specified in the netice, Lender
at its option may raquire nirediate payment in full of alf sums secired by this Security Instrument withous
furthar demand and may foreclors this Security Instrument by judicial proceeding. Lendsr shall be entitled ko
coliect all axpenses incurred in parsuing the remedies provided In this Seciion 22, including, but not limited to,
reasonable attorneys’ fees and costs of litle evidence.

23. Releaze. Upon payment of all sumis secived by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recardatiin/costs. Lender may charge Bomower = fee far releasing this Security
Instrument, but only if the fee is paid to a third pe 'ty for services rendered and the charging of ths fee is permitted under
Applicable Law.

24. Waiver of Homestead. In socardance with lliznislzw, the Borower hereby releases and waives all tights under
and hy virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protsction Insurance.Urlass Borrowsr provides Lender with evidence of the
Insurance coverage required by Borrower's agresment with Léndvr,_Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Bamower's caliateral. Thisinsurance may, but reed nof, protect Borrower's
interesis, The coverage that Lender purchases may not pay ary clair)47at Borrower makes or any claim that is made
against Borrower in connection with the callateral. Borrower may later cansal any insurance purchased by Lender, but
only after providing Lander with evidence that Borrower has chiained insurarice as required by Borrower's and
Lender's agreement. If Lendar purchases insuranca for the coliateral, Borrowe: vwélbe responsible for the costs of that
insurance, including interest and any ather charges Lender may impose in Lonfhiestion with tha placement of the
insurance, until te effective date of the cancellation or expiration of the insurance./The costs of the insurance nay he
added to Borrawer's total outstanding balaace or obligation. Tha cosis of the insuranc : mav be more than the cost of
insurance Barrower may e able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containad in this Security
Instrument and in any Rider exacuted by Borrower and recorded with it.

J_ A e\ qﬁ)jﬂw ?{(@/DL'OQ-O (Seal)

DARIA VAN ENGELEN DATE

‘] / ' Q // g /2610 (Seal)
Jﬁﬂ\ié ENGELEN I © DATE
State of ILLINOIS
County of _(LOOK_

Th4s instrument was acknowiedged before me on &WWW rg { 2020 (date} by DARIA

VAN EXvGELEN AND JOOST VAN ENGELEN {name of personis).

(Seal)
. {4 MARIE SWEATT :
; ‘ Official Seal
W UM d  Motary public - Staze of lilnels B
i { My Commission Expires Feb ¢, 2024 3
Signature of Natary Pubiic - e

Lender: Commerce Bank

NMLS ID: 411848

Loan Originator: Douglas Gearge
NNLS ID: 459151
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index — Rafe Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of
September, 2020, and is incorporated into and shall be deemed ta amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instru-
ment”) of the same daie given by the undersigned {"Barrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) to Commerce Bank, a state chartered
Faissouri bank and trust company,

{("Lender”) nl the same date and covering the property described in the Security
Instrument and located at: 738 Judson Ave, Evanston, I 80202,

THE NOTE PROVILES FOR A CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN ADJISTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND Telz PHMIMUM AND MAXIMUM RETES BORROWER
MUST Pay.

ADDITIOMAL COVENANTS. In 2dditian to the covenants and agreements made in
the Security Instrument, Borrower and-Leinder further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY 287 MENT CHANGES
The Note provides for an initial fixed interest rata of 3.000 %. The Nate also
provides for a change in the initial fixed rate to @ adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(£} Change Dates

The initial fixed interast rate T will pay will change to an arjiysiable interest rate on the
1st day of October, 2030, - and the adjustable inferest rate | will pay may
change on that day every 12th  month thereafter. The date on yvhich my initial fixed

interest rafe changes to an adjustable interesi rate, and each date 1 which my adjust-

able interest rate could change, is called a “Change Date”
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{B) The Indax

Beginning with the fitst Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“administrator”). The “Index” is the weekly average yield on United States Treasury
securities adjusted to & constant maturity of one year, as made available by the Board
of Governors of the Federal Reserve System. The most recent Index value available
as of the date 45 days before each Change Date is cafled the “Current Index,” provided
that if the Current Index is less than zero, then the Current Index will be deemad to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
2(G) below,

(C) Calculation of Changes

Tefore each Change Date, the Note Holder will calculate my new interest rate by
24dino-TWO AND THREE-FOURTHS percentage points { 2.750 % ]
(the “Ma.rin’} to the Current Index. The Margin may change if the Index is replaced
by the Mote Holder in accordance with Sectioh 4(G)(2) below. The Note Holder will
then round th.e result of the Margin plus the Current Index to the nearest ong-gighth of
ona perceiiage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amour wil ke my new interast rate until the next Change Date.

The Nota Holae: will than determine the amount of the monthly payment that would
be sufficient to repay the ur paid principal that | am expected 10 owg at the Change Date
in full on the Maturity Date at my new interest sate in substantially equal payments. The
result of this calculation will be tha new amount of my monthly payment.

{D) Limits on interest Hate Changes

The interest rate | am requirer t2.pay at the first Changa Date will not be greater than
BOO0%  orlessthan 2.750 %. Thereafter, my adjustable interest rate will never
be increased or decrsased on any gingle Change Date by more than
WO | sercantage points { 2.000% ) from the rate
of interest | have been paying for the piecarting 12 months. My interest rate will
never be greater than 8.000 % or less thin %2 Margin.

(E} Effective Date of Changes

My new interest rate will become effective an' zach Change Date. | will pay the
amount of my new monthly payment beginning on the fist monthly payment date after
the Change Date uniil the amount of my monthly payrrent changes again.

{F) Notice of Changes

The Note Holder will defiver or mail to me a nofice of any crianges in my initial fixed
interest rate to an adjustable interest rate and of any changes in v adjustable interest
rate before the effective date of any change. The natice will include the amount of my
manthly payment, any information required by law to be given to ms and also the title
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and telephone number of a person who will answer any question | may have regarding
the notice.
(G) Replaceament Index and Replacement Margin
The Index is deemead to be no longer available and will be replaced if any of ihe
following events (each, a “Replacement Event™) accur: {j} the Administrator has per-
manently or indefinitely stopped praviding the Index to the general public; or (i} the
Administrator or fle requiator issues an official public statement that the Index is no
longer reliable or represantative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replace-
ment Index"} and may also select a new margin (the “Replacement Margin™), as follows:
(1) If a replacement index has been selected or recommanded for use in consumear
products, including residential adjustabla-rate mortgages, by the Board of Gov-
ernors of the Faderal Reserve System, the Federal Raserve Bank of New York,
nt g commities endorsed or convened by the Board of Governors of the Federal
Fuserve System or the Federal Reserve Bank of Mew York at the time of a Replace-
mentEvent, the Note Holder will select that index as the Replacement Index.
(2) If arenlacement index has not been selected of recommended for use in con-
surar producis under Section (G)(1) at the time of a Replacement Event, the
Nofe Holdear will make a reasonable, good faith effort to select a Replacemant
Index ant a Heplacement Margin that, when added together, ihe Note Holder
reasonably exprctswill minimize any change in the cost of the loan, taking inte
account the historical performance of the Index and the Replacement Index.
The Replacement Indix 7.nd Replacement Margin, if any, will be operative imme-
diately upon a Replacement Zvent.and will be usad to determine my interest rate and
monthly payments on Change W tas that are mare than 45 days after a Replacement
Event. The Index and Margin cou d be replaced maore than once during the term of my
Mote, but only if another Replacement Event occurs. After a Replacement Event, all
references to the “Index” and “Margin®will ks deemed to be references o the “Replace-
ment Index” and “Replacemeant Margin
The Note Holder will also give me noticeof riv Replacement Index and Replacament
Margin, if any, and such other infarmation requirad by applicable law and regulation.

B. TRANSFER OFTHE PROPERTY QR A BENEFIZIAL INTEREST IN BORROWER
1. Unii! Borrower’s initial fixed interest rale changenic\an adjustable interest rata
under the terms stated in Saction A above, Uniform Covenarnt 18 of the Security Instru-
ment shall read as follows:
Transfer of the Property or a Beneficiz! Interest i1 Borrower. As used in
this Section 18, “Intarest in the Property” means any legal r heneficial interest
in the Property, including, but not limited to, thoss beneficial inte rests transterred
in a bond fotr deed, contract for deed, installment sales contraat or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a baneficial interest in
Borrower is sold or transferred) without Lender’s prior writien cansent, Lender
may require immediate payment in full of all surns secured by this Security Insiru-
ment. However, this option shall not be exercised by Lender if such exsicise is
prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of aceslera-
fion. The netice shall provide a pericd of not less than 30 days from the date the
notice is given in accordance with Saction 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
riior to the expiration of this peried, Lender may invoke any remedias permitted
by ikig Security Instrument without further notice or demand on Borrower.

2. Wher Berrower's initial fixed intarast rate changes 1o an adjustable intersst rate
under the lernz.stated in Seciion A above, Uniform Covenant 18 of the Security Instru-
ment deseribad in Section B above shall then ceaze to be in effect, and the provisions
of Uniform Coveliart 18 of the Security Instrument shall be amended to read as follows:

Transfer ot the Property ar a Beneficial interest in Borrower. As used in
this Section 18, “Inizrest in the Property” means any legal or beneficial interest

in thie Property, incluriine, but not imited {o, those beneficial interests transferred

in a bond for deed, conrast for deed, instailment sales contract or escrow agree-

ment, the intent of which 's the fransfer of title by Borrower at & future date lo a
purchaser.

If all or any part of the Proparty erany Interest in the Property is sold or trans-
ferred (or if Borrower is not a natu at porson and a beneficial interest in Borrower
is sold or translerred) withoul Lendersarior writien consent, Lender may recuire
immediate payment in full of all sums secured by this Security instrumant. How-
aver, this option shall not be exercised v Zender if such exercise is prehibited
by Applicable Law. Lender also shall not«axsicise this option if: (a) Borrower
causes 1o be submittad to Lender informaticn raquired by Lender o evaluate
the intended transferee as i a new loan were be'ng made to the transfaree; and
{B) Lender reasonably determines that Lendet’s secunty will not be impaired by
the loan assumption and that the risk of a breach of any cuvenant or agreement
in this Security Instrument is acceptabla to Lender.

To the extent parmitied by Appiicable Law, Lender may.cnaroa a reasonable
fee as a condition to Lenter’s consent to the loan assumption Cander alse may
require the transferee to sign an assumption agreement that'is anceptable to
Lender and that obligates the transferee to keep all the promises anc agreements
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made in the Nate and in this Security Instrument. Borrowes will continue fo be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Barrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumerit without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
curianed in this Fixed/Adjustable Rate Rider.

Birsl) | spoin_ gwﬂk ’ﬂlﬁflﬂﬂ—o (Seal)

DARIA VAN-EQG::LE?I ~ DATE

7 / 14 /?_a W _(seal)

DATE
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