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This Instrument Prepared By:
SHANA JONES
LOANDEFOT.COM, LLC

26642 TCWNE CENIRE DRIVE
FCOTHILL RAVJE Ch 92610
866-970-7520

[Space Above Thls Liue For Recordlng Data]
MORTGAGE

GERADMAN
Loan #: 400566341

PIN; 04-17-200-034-0000
MIN: 100853 704005663417
MERS Phove: 1-089-€79-63T7

DEFINITIONS

Words used in multiple sections of this document are defined “elow and other words sre defined in Sections 3, 11, 13, 18, 20
and 21, Certain rles regarding the usage of words used in (his cocument are also provided in Section 16.

(A) "Security Instrument” means this document, which i3 datsd JANUVARY 4, 2021, together with all Riders to this
document.

(B) "Borrower" is KENNETH GRADMAN, UNMARRIED MAN;.Boreovr:ie the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 seputate corporation that is acting solely as 4
nomines for Lender and Lender's successors and assigns. MERS is the mortgayes vicder this Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepkorv: number of P.O. Box 2026, Flint, M!
48501-2026, tel. (888) 679-MERS.

{D) "Lender” is LOANDEPQT . CCM, LLC. Lenderisa LIMITED LIABILITY COM2APY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHITL RANCH, CA 92610.

(E) "Note" means the promissory note signed by Bomower and dated JANUARY 4, 2021. Te N)te states that Borrower
owes Lender PIVE HUNDRED THIRTY-PIVE THOUSARD AND 00/100 Dollars (U.S. $535, P02, n0) plus interest at
the rate of 2. 375%. Borrower has promised o pay this debt in regular Periodic Payments and to pay (7 bt in full not later
than FEBRURRY 1, 2036,

(F) "Property* means the property that i3 described below under the heading “Transfer of Rights in the Propecty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under thig Security Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

J Adjustable Rate Rider 0O Condominium Rider [1Second Home Rider
OBalloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 14 Family Rider D Other(s) [specifi]
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(1) "Applicable Law" means all controlling applicable federal, state and loca] statutes, regulations, ordinances.and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
jmposed on Borrower or the Property by a condomininm association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, dratt, or similat
paper instrument, which is initiated through an efectronic terminal, telephonic instrument, compuiter, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wite transfers, and automated
clearinghouse teansfers,

(L) "Escrow Mems't means those itens that are described in Section 3.

(M) "Miscellans sus Proceeds" means any compensation, settlement, award of damages, or proceeds pald by any third party
(other than insuranc” proceads paid under the coverages deseribed in Section 5) for: (i} damage to, or destruction of, the
Property; (i) condemation or other taking of all or any part of the Property; (jli) conveyance in lisu of condemnation; or (iv)
misrepresentations of, ur onvissions as to, the value andfor condition of the Property.

{N) "Mortpage Tnsurance” yvans insurance protecting Lender against the nodpayment of, or defanlt on, the Loan,

(0) “Periodic Payment'* meaas ‘o7 regularly scheduled amount due for (i) principal and interest under the Note, plus (ji) any
amouts under Section 3 of this S¢ ity lnstrument.

(P} "RESPA™ means the Real Estate Se1lement Procedures Act (12 U.S,C. §2601 et seq,) and jts implementing regulation,
Regulation X (12 C.F.R. Patt 1024), as w2y mieht be amended from time to time, or any additional or successor legislation ot
regulation that governs the same subject mat'er, /i¢ used in this Security [nstroment, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a *felarmily related morigage loan" even if tha Loan does not qualify as a "federally
related mortgage loan"” under RESPA,

(Q) “Snccessor in Interest of Borrower" means any j=ty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Scourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (I) the repayment of the L~o7, and all renewals, exiensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreemsn'2 ader this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solsly as nomiees for Lender end Lender's
successors and assigns) and to the successors and assigns of MERS the following des.ribed property located in ths COUNTY of
COOK:

LOT 5 IF AMEND SUBDIVISION BEING A RESURDIVISION OF LOTS 1! TAROUGH 20 BOTH INCLUSIVE
IN LEVELVIEW

ACRES, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND BART OF RDEFKE ROAD IN SECTION
17, TOMNSHIP 42

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING v2 7 PLAT THEREOF
RECORDED MAY 3, 1908

AS DQCUMENT 99197137 IN COOK COURTY, ILLINOIS,

which curtently has che address of 3119 RUNTINGTON LANE, NORTHBROOK, XL 60062 ("Property Aduress"):

TOGETHER WITEH all the improvements cow or hereafter erected on the property, and al) easements, appurienances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bommower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Secority Instroment, but, i necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exerciss any or all of
those interests, including, but pot limited to, the right to foreclose and sell the Property; and to fake any action required of
Lender including, but not limited to, releasing and canceling this Security Instnument.

TLLINOIS-Single Family-Farnie Mne/Freddle Mae UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer
warranis and will defsnd generally the title to the Propzriy against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
litnited variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tuterest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when doe the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late charges due
under the Note. Buirower shall algo pay funds for Escrow llems pursuant to Section 3. Payments due under the Note and this
Security Instrunienishall be made in ULS. currency. However, if any ¢heck or other insthument received by Lender as payment
under the Note or«hiz Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under ih< *iote and this Security Instrument be made in one or more of the following forms, as selectad by
Lender: (s} cash; (b) rioozv-ovder; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an instiniizn whose dsposits are insured by a faderal agency, insinimentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed icveived by Lender when received at the location designated in the Note or at such other
location s may be designated by Leadrc i accordance with the notice provisions in Section 15, Lander may return any
payment or pattial payment if the paymeit or ~actial payments are insufficient to bring the Loan cumrent. Lender may accept
any payment.or partigl payment insufficient (o bing the Loan current, without waiver of any rights hereunder or prefudice to
its rights to refuse such payment or partial paymrens in the future, but Lender is not obligated to apply such payments at the
time such payments are accepled. If each Periodic Fay neat is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unary ficd funds until Borrower makes payment 10 bring the Loan current. If
Borrower does not do so within a reasonable period of titne, Ycudler shall either apply such funds or retumn them to Borrower, If
not applied earlier, such funds will be applied to the out:tanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bocrower might have ncw 4z in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument Or zerforming the covenants and agreements secured by this
Secucity Instrument.

2, Applicstion of Payments or Procceds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest i under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied to ecch Puriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to aay other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment w hich includes a sufficient smount to
pay any late charge due, the payment may be applied to the delinquent payment and the late =t arge, If moce than one Periodic
Payment is outstznding, Lender may apply any paymen: received from Borrower to the repaymen’ of \he Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after tix= spjtnent is applied to the
full payment of one or more Periodic Payments, such excess may bs applied to any late charges due. ¥'o*antary prepayments
shall be-applied first to any prepayment charges and then as described in the Note.

Any application of payments, iasurance proceeds, or Miscellaneous Proceeds to principal due under thi Note shall not
extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymenis
or ground rents on the Property, if any; {¢) premiums for any end all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thess items are called *Escrow Items.” At origination oc
&1 any time duting the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttern. Bomrower shal] promptly fumnish to
Lender all notices of amounts ta be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems wnless
Lender walves Borvower's obligation to pay the Funds for any or 21l Escrow Items. Lender may waive Bomrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may cnly be in writing, In the cvent of such
waiver, Botrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fonds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require, Bocrower's obligation to raake such payments and to provide veceipis shall for ell
purposes be deemed ta be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section § and pay such amount and
Borrower shall then be ohligated under Section 9 to repay to Lender any such amount. Lender may revoke (he waiver ag to any
orall Escrow ltems at any time by a notice given in sccordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fund;; and in such amounts, that are then required under this Section 3.

Lendet may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount oI’ 7.ac's due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordancs v Applicable Law,

The Funds shall be neid ‘i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is a1 jastitution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds 10 pay the Escrow Iterrs uo later than the time specified under RESPA. Lender shall not charge Borrower for
holding end applying the Funds, annnal’y :aalyzing the escrow account, ar verifying the Escrow [tems, unless Lender pays
Bomower interest on the Funds and Appucab’s [ .aw permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest 0 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Bomower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an aanual accormtng of the Funds as required by RESPA.

If there is a surplus of Funds held io escrow, 15 defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA, If thete i3 a shorla ze of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali 3310 Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymsnts if there is a deficiency of Fumds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, upZ Borrower shell pay to Lender the amount necessary to
ake wp the deficienty in accordance with RESPA, but in no mors thap 42 inonthly payments. '

Upon payment in full of all sums secured by this Security Instnuv =i, Lender shal) promptly refund to Botrower any
Funds held by Leader. '

4, Charges; Liens. Borrower shall pay al) taxes, assessments, charges. «'zs, and impositions attributable to the
Property which can attain priority ovet this Security Instrement, leasehold payments ur-acound rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that tnes #ems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instruiient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls ta Ler dar, but only so long as
Botrower is pezforming such agreement; (b) contests the lien in good faith by, or defends against eniorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thcac proceedings are
pending, but only vetil such proceedings are concluded; or {c) secures from the holder of the len an agresse.w satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lendér may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice i3 given, Borrower shall satisfy the lish or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrowsr (0 pay a one-time charge for a real esiate tax verification and/or reparting service used,
by Lender in conmection with this Loan.

8, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insutance shall ba maintained in the amounts
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{including deductible levels) and for the periods that Lender cequires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Botrawer
subject to Lender’s right to disappreve Borrower's ¢hoice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for {lood 2ons determination, certification and
tracking services; or (b a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cettification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from 2n objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obilain insurance coverage, at
Lender's option 2nd Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Property, or
the contents of the Property, ageinst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Sorrower acknowledges that the cost of the insurance caverage so obtained might significantly exceed the
vost of insurance ins” Botrower could have pbtained, Any amounts disbursed by Lender under this Section 5 shall become
additionsl debt of Boraoiver secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement sue siiall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pol’cies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shati incide a standard mortgage clause, and shall name Leader as mortgagee and/or as an additional
loss payee. Lender shall have the rizht10 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid preriums and renewal notices. If Borrower obtzins any form of insurance coverage, not
otherwise required by Lender, for danieze (o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgages ~uifor as 2n additional loss payes.

In the event of loss, Borrower shall give p=ompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless I <rder and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required k¢ Londer, shall be applied to restoration or repair of the Propecty, if the
restoration or repair is economically feasible and Lence s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceed: umil Lender hins had an opportunity to inspect such Property 1o
ensure the work has been compleled to Lender’s satisfaction, provided that such inspection shall be undertzken promptly.
Lender may disburse proceeds for the repairs and restoration bia singls payment of in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Appliciole Law requires interest to be paid on such insurance
praceeds, Lender shall not be requited to pay Borrower any interest or carings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insvzuce proceeds and shall be the sole obligation of
Borrewer. [f the restoration or repair {s not economically fewsible or Lende:'s spcurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethae or aot then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the arder provided for in Sccivun 2,

If Bomrower abandons the Property, Lender may file, negotiate and settle any ar ailahle insurance claim and related
maiters. 1If Borrower does not respond within 30 days to a notice from Lender that the jnsurans carler has offered to settle 2
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when th» netice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Leader (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secuiliy inetzument, and (b) any
other of Borrower's rights (cther than the right to any refund of unearned premiums paid by Borrower> uader all inserance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. l.ender may use the
insurance proceeds either to repair or restore the Propetty or (0 pay amounts uapaid under the Note or this Sesurty Instrument,
whether or not then dus,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instnunent and shall continue to occupy the Property as Bomower's principal residence
for at least one yeer after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteetion of the Property; Inspections. Borcower shall not destray, damege or
impair the Praperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in arder to prevent the Property from deteriorating or decreasing in value
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due to Its condition. Unless ¢ is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptiy repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shal) be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repeirs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Barrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperiy. If it has seasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower ot
any persons or entities acting at the dicection of Borrower or with Borrower's knowledge or consent gave malterially false,
misleading, or izaccurate information or statements to Lender {or fsiled to provide Lender with material information) in
connection with the Zoan. Material representations include, but are not [imited to, representations conceming Borrower's
occupancy of the Prepeity ag Borrower's principal residence,

9. Protection (I :nder's Interest In the Property and Rights Under this Security Instrument. If (a) Bormower
fzilg 10 perform the covena ts ubd agreements contained in this Security Insttument, (b) there s a legal proceading that might
significantly affect Lender's iutercst in the Property and/or rights under this Security Instrument (such as & procesding in
bankruptey, probate, for condemipation or forfeiture, for enforcement of a Iien which may attain priority over this Security
Instrument or to enforce laws or regul<Gons), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate tw r.rotect Lender's interest in the Property and rights under this Secwrity Instroment,
inchuding protecting andfor assessing the valv o1 the Property, and securing and/or repairing the Property. Lender's actions san
include, but are not limited to: {a) paying a1 sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasanable atte.nays’ fees to protect jts interest in the Property and/or rights under this
Secwrity Instrument, including its secured positiow ir. » ‘oankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Propenty to make repairs, change Iocks. replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous corditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do sc-and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or ali actions authorizd under this Section 9.

Any amounts disbursed by Lender under this Section 9 siieli become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fiova the date of disbursement and shal) be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Seeurity lastrument is on a leasehold, Borrower shall comply witk all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminare o cancel the ground lease. Bomrower shall
not, without the axpress written consent of Lender, alter or amend the ground leasy, If Rorrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the ri=zger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as & condition of n'a%ing the Loan, Borrower shall
pay the premiwms requited 10 maintain the Morigage Insurance in effect. If, for any reason, the Manzage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insr.»nce end Bomower was
required ta make separately designated payments toward the premiums for Mortgage ln».suram:es ﬂr.rcwer shall pay the
premiums required to abtain coverage substantially equivalent to the Mortgage Insurance previous’y i effect, at a cost
substantlally equivalent to the cost to Borrower of the Mortgage lnsurance prevnously in effect, from an-alzinate montgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pey to Leader the amount of the separately designated payménts that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liae of Morigags Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
required to pay Borrower any interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lendet requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
separatsly designated payments toward the preminms for Morigage Insurance, Borrower shall pay the premiums required to
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meintain Morigage Insurance in effect, or ta provide a non-refundable Joss reserve, until Leadec’s requirement for Morigage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section {0 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insirance reimbusses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not 2 party to the Mortgape Iasurance.

Mortgags insurers evaluate thair total risk on all such insurance in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses, These agreemenis are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to yake payments using any soucce of funds that the mortgage insurer may have available (which may
include funds obtained from Morigage Insurance premiums).

As a resw)* of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of 2ay of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borruwer's payments for Morigags Insurance, in exchange for sharing of modifying the mortgage insurer's risk,
or reducing losses. If surh agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums raid (o the insurer, the arrangement is often termed "captive reinsurance,”" Further:

(2) Any such agrecnier:ts will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lozu, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not er‘iire Borrower to any refund.

{b) Any such agreements 1/ill n-t affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protzctlon Act of 1998 or any other kaw, These rights may include the right to vecelve
cer(ain disclosures, to request and obtain cantellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve « zeinmd of any Mortgage Insurance premlums that were unearned at the
ttme of such cancellation or termination.

11. Assigument of Miscellanecous Proceeas; Torfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[fihe Property is damaged, such Miscellareous Procs2d=-chall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secusity 25 not lessened. During such repair and restoration period,
Lender shall have the right to bold such Miscellaneous Proceeds uitii Lender has had an opportunity to inspect such Property
to ensure the wark has been completed to Lender's satisfaction, providzd «hat such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement orin a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircs interest to ba paid on such Miscellaneous
Proceeds, Lender shall nat be required to pay Borrower any interest or earings un such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessrned, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secucity Instrument, whether or not then due, with tr2 excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or Loss in value of the Property, the Miscellaieous Proceeds shall be applied
1o the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid 1» Borrowar.

In the event of a partial taking, destruction, or loss in value of the Property in which ti fuiz market value of the
Propesty immediately before the partial taking, destruction, or l0ss in value is equal (o or greater than ‘ae araount of the sums
secured by this Security Instroment immediately before the partial taking, destruction, or loss in value, {niees Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by tire umount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately befors the
partial taking, destruction, or 1033 in value divided by {b) the fair market value of the Proparty immediately before the partia)
taking, destructicn, or loss in value. Any balance shall be paid to Botrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market value of the
Prapetty immediately before the partial taking, destruction, or loss in value is less than the amcunt of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
ILLINOIS-Sitgle Family<Fannie Mae/Freddie Mac UNIFORM msmumm'
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defined in the next sentence) offers to make an award ta setle a claim for damapes, Bomrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 10
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Pasty” means the third party that owes Borower Miscellaneous Proceeds or the perty against whom Borrawer has a right of
action in regerd 1o Miscellanecus Proceeds.

Borrower shall be in default if aay action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materia) impairment of Lendet's interest jn the Propecty or rights uader this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procesding to be dismissed with a ruling that, in Lender's judgment, prechudes forfeture of the Property
or other material fmpairment of Lender's nterest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for dameges that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shali be paid to Lender.

All MisCall: neous Proceeds that are nat applied to restoration or repair of the Property shall be applied in the order
provided for in Sectivia 2,

12, Borrowsr 9ot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
madification of amortiz<do7. of the sums secured by this Security Instrument granted by Lender 10 Borrower or any Successor
in Interest of Borrower shal. not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commzne: nroceedings against any Succzssor in Interest of Borrower or to refuse to extend tite for
payment or atherwise modify amor fization of the sums secured by this Security Instrument by reason of any demand made by
the original Bomower or any Suceessors uy Interest of Borrower, Aoy forbsarance by Lender in exetcising any right or remedy
including, without limitation, Lender's »uueptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount Zaen doe, shall nat be a waiver of or preclude the exercise of any right or reraedy.

13. Joint and Several Liability; Co-zlyicrs; Successors and Assigns Bound, Borrower covenants and agress that
Borrowet's obligations and liability shall be joim zoZ several However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is ¢o-s'aming this Security Instrument only to mortgage, grant 2nd convey the
co-signer’s interest in the Property under the terms of this Serurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Len(er aud any other Barrower can apras to extend, modify, forbeat or
make any accommodations with regard to the terms of this Secvity Instrument or the Note without the co-gigoer's consent.

Subject to the provigions of Section 18, any Successor ir [nerest of Borrower who assumes Botrower's obligations
under this Security Instrument in writing, and is approved by Lender, sha? obiain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrcwer's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenniis and 2areements of this Security Instrument shall
bind (except as provided in Section 20) and besefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Botrower fees for services perforirid in connection with Borower's defaull,
for the purpose of protecting Lender's interest in the Property and rights under this S<cuzity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other g 25, the absence of express authority
in this Sscurity Instrument to charge a specific fee to Borrower shall not be constrwed 2s a pro‘ubition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument ot by Arpiicable Law,

If the Loan is subject to a law which sets maximum {oan charges, and that taw is finally iterur-ed so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted {irits, then: (a) any such
[oan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and ('4) tny sumg already
collected from Borrowet which exceeded permitied limits will be refunded 1o Borrower, Lender may chous; to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partiol prepayment withont any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing.
Any uotice to Borrower in connection with this Security Instrument shall be deemed to have been given io Borrower when
mailed by first class mail or when actually delivered to Borrower's notics addrass if sent by other means. Notics to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otheswise. The notice address shall
be the Property Address unless Borrower hag designated a substitute notice address by notice to Lender. Borrower shall
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promiptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borvower's change of
address, then Barrower shall only report 4 change of address through that spcciﬁod procedure. There may be only one
destgnated notice address under this Security Insirument at any one time., Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be desmed to have been given to Lender until
actuaily received by Lender, If any notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law requirement will satigfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed by federal
law and the law of the furisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to ahy requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the patties 1o agree by contract or it might be stlent, but such silence shall not be construed as a prohibition against
agreement by contract. In the eveat that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the coaflicting provision.

As used in thus Jecurity Instrument: (a) words of the masculine gender shall mear. and include comresponding peuter
words or words of the te.qir ine gender; (b) words in the sinpular shall mean and inelude the plural and vice versa; and () the
word "may" gives sole dise cton without any obligation to tzke any action.

17. Borrower's Copy. Biirower shall be given one copy of the Note and of this Secinity Instrument,

18, Transfer of the Pro_:irty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract £y deed, installment sales contract or escrow agreement, the intent of which is the
fransfer of litle by Borrower at a future date to & purchaser.

If all or any part of the Property or any Invsrest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower 3s soiu ¢ 1‘avsfmad] wilhout Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by tiug S+curity Instrument. However, this aption shall not be exercised by
Lendsr if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accord.ne . »¥ith Section 15 within which Borrower must pay all sums
secared by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoks any remedies permitied by this Security Instrument without f.b<r notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Boire ws: meets certain conditions, Borrower shall have
the tight to have enforcement of this Security Instrument discontinued at any tizae prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) suck. othe: period as Applicable Law might specify
for the termination of Borrower's right 1o reinstate; or (¢) entry of a judgment eriforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under as Security Instrument and the Nate as
if no acceleration had occurred; {(b) cures any default of any other covenants or agreemunis; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rensonable sttorneys' fees, maperty inspection and valvation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property apd riphts under this Security
Instrament; and (d) takes such action as Lender may reasonably require to assure that Lender's int<r2st in the Property and
nghts under this Security Instrument, and Borrower's obligation to pay the sums secured by this Sccm*y Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that 3orower pay such
reinstatement sums and expenses in one ar more of the following forms, as selected by Lender: (a) cash; (b) mvney order; (c)
cerdified check, bank check, treasurer's check or caghier's check, provided any such check is drawn upon an instituticn whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatemant by
Borrower, this Security Instrument and obligations secured hereby shal! remadn fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (topether
with this Security Instnument) can be sold one or more limes without prior hotice ¥ Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer®) that collects Periadic Payments due wnder the Noie and this Security Instrument
and performs other mortgage loan gervicing obligations under the Note, this Security Instrument, and Applicable Law., There
also might be one or more changes of the Loan Servicer unrslated to a sale of the Note. If there is a change of the Loan
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Servicer, Borrower witl be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and say other information RESPA requires in connection with a nofice of
transfer of servicing. [f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Notz, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfemed to a sucoessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor L.ender may commence, join, or be joined to any judicial ection (as either an individual fitigant
or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrurnent ot that alleges thet the
other patty has breached any provision of, or any daty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse befors certain action can be taken, that time period will be deemed
to be reasonable far purposes of this paregraph. The notice of acceleration and opportimity 1o cure given to Barrower pursnant
to Section 22 and «heo notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take crrractive action provisions of this Section 20.

1. Hazardcas Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substnc)s, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosens,
other flammable or toxic pe’«avum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive ine:rials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relale 1o se7ith, safity or environmental protection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal actizn, as defined in Environmentsl Law; and {d) an "Environmmental Condition” means 2
condition that can cause, contribute to, o2 r'inerwise (rigger an Enviranmental Clzanup.

Borrower shall nof cause or permit e presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substancss. on or in the Property. Borrower shall riot do, nor allow anyone else to do,
anything affecting the Property (a) that is in vio'stion of any Bavironmental Law, (i) which creates an Environmental
Condition, or (c) which, due to the presence, use, or selease of a Hazsrdous Substance, creates a condition that adversely
affects the value of the Property. The preceding twa sesd«nces shall not apply to the presence, use, or storape on the Property of
small quantities of Hazardous Substances that are general’y recognized to be appropriate to normal residential uses and to.
maintenance of the Property (including, but not limited to, Lazacdous substances in consumer products).

Borrower shall promptly give Lender written notice of |2) uay investigation, claim, demand, lawsuit oc other action by
sny govemnmental ar regulatory agency or private party involving the Proiverty and any Hazardous Substance or Envircnanental
Law of which Borrower has actual knowledge, (b) eny Environmenta: Condition, including but not limdted to, any spilling,
(eaking, discharge, release or threat of release of any Hazardous Svbstarer, and (¢) any condition caused by the presence, use
or rejease of a Bazardous Substance which adversely affeots the value of the Propeny. If Borrower leams, or is notified by any
govemnmental or regulatory anthority, or any private party, that any removal o vhe: remediation of any Hazardoug Substance
affecting the Property is necessary, Borrower shall promptly take all necessary cemedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Favironmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as folluwe:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelerati=u following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration urdrr Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required o :ure the default;
(¢) a date, hot less than 30 days from the date the notlce Is given to Borrower, by which the default mvsd e cured; and
{d) that fallure to cure the default on or before the date specified in the natice may result in acceleration of the sams
secured by this Security Instrament, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleraton and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Botrower to acceleration and foreclosure. If the default is not
cred on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrament without further demand and may foreclose this Securfty Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release‘ this Security
Instrumant. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fse is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and walves al) rights under
and by virtue of the 1llinois homestead exerption laws.

28, Placement of Collateral Protection Iusuranee. Unless Borrower provides Lender with avidence of the insorance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance et Bomower's expense to protect
Leader's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Bortower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchaged by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrowes's and Lender's agreement. If Lender purchasas insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conpsction with the placement of the insurence, until the effective date of the cancellation or expiration of the
ingurance, The coste cf the insurance may be added to Borrower’s total cutstanding balance or obligation, The costs of the
insurance may be mcre 'han the cost of insurance Borrower may be able to obtein on its own.

BY SIGNING BEL.OYY, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Eorrower and recorded with it,

)

- BORFOWER - KENNETH GRADMAN

STATEQF___ 1+ A0 015

COUNTYOF__ Cobl

The foregoing instrument was acknowledged before me this ‘L}Z‘gm Oy 2031 by KENRETH GRADMAN,

_Qtﬁé - w_
Netery Public

LISA AN MEDINA
Offielal S=al

Netary Public - State of Iinols o
Wy Comenission Expires Fab 16, 2022 My Commission Expites: 2 2 2-(b- 20 2. 2

Individual Loan Originator: CINDY SMOLYN, NMLSR ID: 664514
Loan Originator Organization: LOANDEPOT. COM, LLC, NMLSR ID: 174457
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Lot §in Amend Subdivision Being LRLJNIQ of IE 1I| QLLAG Lvth IQsQrEzve ew Acres, a Subdlvision of Part of

the Northeast 1/4 and part of Koepke Road In Section 17, Township 42 North, Range 12 East of the Third Principal Metidian,
according to the Plat thereof recorded May 8, 1988 as Document 88197137 in Caok County, linols.

Tax ID; 04-17-200-034-0000
Property Address: 3118 Huntington Ln, Northbrook, IL 60062



