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UNITED SHORE FINANCIAL
SERVICES, LLC

ATTN: POST CLOSING MANAGER
585 2QUTH BOULEVARD R
PONTIAC, MI 48341

This Instiument Prepared By
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UNITED WHOLESALE MORTGAGE
585 SQUTH BLULEVARD E
PONTIAC, MI 48541
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Sy g7 MORTGAGE

LEE

Losn#: 1220580224

PIM; 07 -22-112-0pB-0000
Serv. #. 066805353

MIN: 100032412205802249
MERS Phone: 1-888-673-6377

DEFINTTIONS

Words used in multiple sections of this document are defined héiow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the vsage of words nsed in this-dozament are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated GCZOBER 6, 2020, together with 211 Riders to this
document.

(B) "Burrower" {s LOUIS LEE AND KAORI ©. LEE, AS TENANTS RY THE ENTIRETY, Borrower is the
mortgagor ander this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separats"sorporation that is acting solely as a
nominee for Lender and Lender's specessors and asstgns. MERS is the wortgagee unded Giin Security Instrument. MERS is
orpanized and existing under the laws of Debaware, and has an address and telephone mpiher of P.O. Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS.

(D) "Lender™ is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing Lnde. %e laws of MICHIGAN.
Lender's address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48341.

(E} "Note" means the prromissery note signed by Borrower and dated QCTOBER 6, 2020, The Mot states that Bomrower
owes Lendler ONE HUNDRED NINETY THOUSAND AND 00/100 Dollars {U.S. 3190, 000, 00) plusimtirest at the rale
of 2. 375%. Borrower has promised {o pay this debl in regular Periodic Payments and fo pay the debt in full not later than
NOVEMBER 1, 2035,

{F)} "Property" means the property that is described below under the heading "Transfer of Rights in the Properly."

(G) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charpes and [ate charges dne nnder the Note,
and all sums due under this Security 1nstrument, plus interest,

ILLINOTS-Single Family-Funnie Mae/Freddic Mac UNIFORM INSTRUMENT
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(H} "Riders" means all Riders lo this Security Instrument that are executed by Bomower, The following Riders are to be
exeeuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider O Condominium Rider U] Second Home Rider
(1 Batloon Rider Planned Unit Development Rider Ll Biweckly Payment Rider
(1 1-4 Famity Rider L) Other{s} [specify]

(T} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judiciat opinions,

(J) "Commuaity Asseciation Ducs, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiim association, homeowners asrociation or similar arganization,

(K} "Electronic Funds Transfer” means any transfer of funds, other than s wransaction originated by check, draft, or wimtlar
paper instrumcat, =7 nich is initiated through an electronic terminal, telephonic instrument, computer, or magnefic tape so as o
order, ingtruct, or cuthavize a financial institution to dehit or credit an account. Such term includes, but is rot Hmited to, point-
ol-sale transfers, autednated teller machine transactions, translers initiated by telephone, wire transfers, and aulomated
clearinghonse transfeos

(L) "Escrow Items" means-those items thal are described in Seclion 3.

(M) "Miscelianeous Proceeds” vieans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid veder the coverages described in Section 53 for (i) daniage to, or destruction of, the
Property; (i1} condemnation or other (akiag el all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, thevalue and/or condition of the Property.

() "Mortgage Insurance” means insurance protectig Lender against the nonpayment of, or defanlt on, the Loan,

{0) "Periodic Payment" means the regularly sehodiled amount due for (i} principal and interest under the Note, plus (it) any
amounts under Section 3 of this Security Instrument

() "RESPA" means the Real Estate Settlement Procedures-Act (12 U.S.C, §2601 ef seq.) and its implementing regulation,
Repulation X (12 CF W, Part 1024, as they might be amended Ttoem time (o time, or any additional or suceessor legislation or
regulation that governy the same subject matter. As wsed in this Sacurity Instrument, "RESPA” refers to all requiremonts and
restrictions that are imposed in regard to a "federally related morrgage loan" even if the Loan daes not qualify as a "federally
related morigage loan" under RESPA.

{Q) "Successor in Interest of Borrower"” means any party that has taker. title to the Property, whether or not that party las
assumed Borrower's obligations under the Note and/or this Security Tnsuoment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loag, and all renewals, extensions and modifications of
the MNote, and (it) the performance of Borrower's covenants and agresments under thia Secuity lnstrumen! and the Note. For
this purpose, Borrower does herchby mortgape, grant and convey to MERS (solely as nomirce Yor Lender and Lender's
successors and assigng) and to the successors and assigns of MERS the following described propertv.losated in the COUNTY of
COOK:

SEE ATTACHED

which currently has the address of 32 DANA CATHERINE ST, SCHAUMBURG, IL 60194 {"Property Address"):

FOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtarcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bomrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Tnsirument, but, if necessary to comply
with law or custem, MERS {as notninee for Lender and Lender's successers and assigns} has the right: to exercise any or all of
those interests, including, but oot limited to, the right to foreclose and scll the Propetty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Securily Instrument.

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, gran! and convey the Properly and that the Property is unencumbered, except for encumbrances of record, Borrower
wareants and will defend generatly the tille to the Property against afl claims and demands, subiect to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm securily instrumeni covering real property.

UNIFORM COVENANTS, Borrower and I.ender covenant and agree as follows:

1. Pauyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prizeipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
imder the Note! borrower shall also pay funds for Beerow [tems pursuant to Section 3. Payments due under the Note and this
Security Ingirumers shall be made in 1.8, currency, However, if any check or other instrument received by Lender as payment
under the Note or taie’ Szcurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under tie Meta and this Security Ingtrument be made in one or more of the following forms, as selected by
Tender: (a) cash; (b) monoy order; (o) vertified cheok, bank check, treasurer's check or cashier's checly, provided acy such
check is drawn upon an institution whese deposiis are insured by a federal agency, instrumentulity, or entity; or {d) Elecironic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in sccordence with the notice provisions in Section 15, Lender may return any
payment or pathiak payment if the payment o partial payments ace insufficient to bring the L.oan current, Tender may accept
any payment or partial payment insufficient to'bonig the Loan cwirent, withoul waiver of any rights hercunder or prejudice to
ils rights to refuse such payment or partial paynieris in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Fayvirent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hobd such unapphied-fnds antil Borrower makes payment to bring the Loan curvent, If
Borrower does not do so within a reasenable period of time, Lender shall either apply such funds or retumn them to Borrower. If
not applied carlier, such fonds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have now or.in the future against Lender shall relieve Borrower from
making payments due under the Note and this Securily Instrument ot performing the covenants and agresments secured by this
Security Instmment,

2. Application of Payments or Proceeds. Except as otherwise describzd in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interes! due vnder the Note; (b) principal due under the
Note; (¢) amounts due under Sectien 3. Such payments shall be applied to eack Periodic Payment in the order in which it
became due. Any remaining amounts shall be appliod first to late charges, second to-aity other amounts due under this Security
ingtrument, and then to reduce the pripeipal balance ol the Note.

If Lender receives a payment [rom Borrower for a delinguent Periodic Payment whith'includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 'f more than one Periodic
Payment is owtstanding, Lender may apply any payment received from Borrower to the repayment of ths Periodic Payments if,
angt to the exlent that, cach payment can be paid in fobl. To the extent that any excess exists after the/pey ment is apphied {o the
full payment of one or more Periodic Payments, such cxcess may be applied to any late charges due. ¥entary prepayments
shall be applied first to any prepayment charges and lhen as described in the Note.

Any application ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttems. Borrower shail pay to Lender an the day Periedic Payments are due under the Note, witil
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (8) taxes and assessments and other
items which can attain priority over this Security Instrument as & lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premivms, if any, or any suins payable by Bomower to Lender in licw of the payment of Muortgage
Insurance premiums in accordance with the provisivns of Section 10, These flems are called "Escrow Ttems." At origivation or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Excrow Items unless
Lender waives Borrower's oblipation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items 2t any time. Any such waiver may only be in writing, In the event of such
waiver, Bowrower shalf pay directly, when and where pavable, the smonnts due for any Pscrow Trema for which payment of
Funds haz been waived by Lender and, if Lendor requires, shafl furnish o Lender receipls evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes he deemed to be a covenant and agreement contained in this Security Instinment, as the phrase "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Bacrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due lor an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Berrower shall then be oblipated under Section @ to repay to Lender any such amount, Lender may reveke the waiver as to any
or all Bscrow Tteris at any time by a notice given in aceordance with Section 15 and, upon such revocation, Burrower shall pay
to Lender all Fands; and in soch amounts, that are then required under 1his Section 3,

T.ender may datany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified nnder RESEA, and (b) not to exceced the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Fuivly due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

or otherwise in accordance with Anplicable Law,

The Funds shall be held ia 2o institution whese deposits are insured by a federal agency, instrumentality, or entity
{(mctuding Lender, if Lender is gn institetion whose deposits ave so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Hscrow Iteme'nitiater than the time specifisd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annualiy apaiyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicale Law permits Lender to make such a charge. Unless an ggreement is made in
wrifing or Applicable Law requires interest to be: prid on the Funds, I.ender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender car agies in writing, however, that interest shall be paid on the Funds, Lender
shall give lo Borrower, withoul charge, an anmiat accouming of the Funds as required by RESPA,

If there is a surplua of Funds held in cserow, as defived ander RESPA, Lender shall account Lo Borrower Tor the
excess fundy in accordance with RESPA, If there is a shortage of Fundg held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 't Lender the amount necessary to make np the shortage in
accordance with RESPA, but in no more than 12 monthly payments.ifiihere is a deficiency of Funds heid in escrow, as defined
under RESPA | Lender shall notify Borrower as required by RESPA, ans Porrower shall pay to Lender the amount necessary to
make up the defictency in accordance with RESPA, but in no more than 12/ monthly payments.

Upea payment in {ull of al) sums secured by this Security Instrument/ Lender shall prompily refund fo Borrower any
Funds held by Lender.

d. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines_ and impositions atiributable to the
Property which can attain priority over this Sceurity Instrument, leaschold paymentsoraraund rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these itoms are Escrow Ttems, Borrower
ghall pay them in the manner provided in Sectien 3,

Borrower shall prompely discharge any lien which has priority over this Sequrity Instrumint uniess Borrower: (a)
agrees 11t writing to the pavment of the obligation secured by the lieo iy 2 manner acceptable to Lendel, ot only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enioruriment of the lien in,
legal provesdings which in Lender's opinion operate to prevent ihe enforcement ol the lien while thospgroceedings are
pending, bui only until such proceedings are concluded; or {c} secures from the holder of the lien an agreemen: satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority ovet this Security Insttument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the datc on which that notice is given, Borrower shail satisty the licn or take one or more of the actions sct forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verilivation and/or reporling service used
by Lender in connection with this Loan.

5, I'roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
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limited to, earthguakes and floods, for which Lender requires insurance. This insurance shall he maintained in the amounts
(ineluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senfences can ¢hange during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shail not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time chorge for flood zone determination, certification and
tracking services; ov (b a one-time charpe for [eod zone determination and certification services and subsequent charges each
time yemappings or similar changes oceur which reasenably might affeet such determination or cerlification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency itt connection with
the review of any tlood zone determination resolting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such ~overage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents ol the Property, against any risk, hazard or liability and might provide greater ov lesser coverage than was
previously in efteor. Bonowet acknowledges that the cost of the insutance coverage so obtained might significantly exceed the
cost of insurance that dortpwer could have obained. Any amounts disbursed by Lender under thiz Section 5 shall become
additional debl of Borcowe steured by this Security [nstrument. These amounts shall bear interast at the Note rate from the
date of disbursement and shal)oe nayable, with such interest, upon ntotice from Lender to Borrower requesting payment,

All insurance policies roguired by Tender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include s atandard mortgage clause, and shall name Lender as mortgagee and/or as an additional
foss payee. Lender shall have the right to/nsia the policies and renewal cerlificates. H Lender requires, Borrower shall promyptly
give to Lender all receipts of paid premiums-and renewal notices, 1f Borrower obtains any form of insurance coverage, nol
otherwise requircd by Lender, for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage
clause and skall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shatl give promptnotice ko the insurance catrier and Lender. Lender may make proof ol
loss if not made prumptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be apphied to restoration or repair of the Property, il the
restoration or repair is economically feasible and Lender's scorsity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untiv Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a sing payment or in a serivs of progress payments ag the
work is completed, Unless an agreement s made in writing or Applicable Taw requires interest to be paid on such insurance
proceeds, Lender shall not be required to puy Borrower any interest or earnings’on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the msurance priceeds and shall be the sele obligation of
Borrower. I the restoration or repair is not economically feasible or Lender's seevrity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not Pien due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ava.lable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the noilet is given. In either cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender{a> Botrower's tights to
any insurance preceeds in an amount not {o exceed the amounts unpaid under the Note or this Security Initrument, and (b) any
other of Borrower's rights {other than the right to any refund of unesrned premivins paid by Borrower) uwadsr all imsurance
policies covering (he Property, insofar as svch rights are applicable to the coverage of the Property. Lender may use the
insurance progeeds either to repair or restors the Property or {o pay mncunts unpaid wnder the Note or this Security Instriment,
whether or not then due.

6. Occupancy. Borrower shall oucupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrumnent and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender olherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extepuating circumstances exist which are beyond Borrowet's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, atlow the Property to deteriorate or comumit waske on the Property. Whether or not Borrewer is residing in
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the Property, Borrower shabl waintain the Property in order to prevent the Property [rom deteriorating or decreasing in value
due to ity condition, TTnless it in determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall protuplly repair e Property if damaged to avoid farther deteriotation or damage. I insurance or eondemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shalt be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Tender may disburse proceeds for the repairs
and restoration in a gingle payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are nol sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or ity agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interivr of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurs'e information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loun, Malerial representations include, but are not limiled o, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Proteclion of Lender's Interest in the Property and Righls Under this Security Instrument. If (a) Borrower
fails to perform the covenants and/agieements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's jnterest 70 the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptey, probale, lor cotdlemontionr o serfeiture, for enforcement of & lion which may attain prierity over this Security
Enstrement or to enfvee laws or regulations?; o1\(c) Borrower has sbanduned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to profect Lender's interest in the Property and rights under this Security Tnstrament,
including profecting sndfor agsessing the value olthe Property, and securing andfor repairing the Property. Lender's acitons can
include, but are not Hmited to: {2} paying any sun.s sesured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankriptey procoeding. Securing the Property includes, but is not
limited to, entering the Properly (o make repairs, change locks; roplace or board up doots and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditicis, and have utilities turned on or off. Although Lender may
take action under this Section 8, Lender does not have to do so and iz’ nétunder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bezime additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the/date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrowet requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with. al the provisions of the lease, Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminale or vance! the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. I7 Brirower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the mergor in writing.

10. Mertgage Insurance. If Lender required Mortgape Insurance as 2 condition of making tye Loan, Borrower shall
pay the preminms reguired 0 inaintain the Morigage Insurance in effect, 1, for any reason, the Morfgars Insurance coveraps
required by Lender ceases 1o be available from the mortgage insurer that previcusly provided such insurazies-and Borrower was
required to make soparately designated payments toward the premivims for Morigage nsurance, Bowroyer shali pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in-erfect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgape Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premioms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the T.oan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premivins required Lo
maintain Mortgage Insorance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borvower and Lender providing for such termination or uitil
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgape Tosurence reimburses Lender (o any entity that purchases the Noted for certain losses it may ineur if
Borrower does aot repay the Loan as ageood, Borrower is not a parly to the Mortgage Insuranoe.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds cliaired from Mortgage Insurance premiums),

As a result’ot these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer, any other entity, or
any affiliate of any <f e foregoing, may receive (directly or indirectly) amounts that derive frot {or might be characterized
as} a portion of Bumwwor's payments for Mortzapge Insurance, in exchange for sharing or modifying the mortgage nsurer's risk,
of reducing losses. If such sgresment provides that an affiliate of Lender takes a share of the mnanrer's risk in exchange [or o
share of the premiums paid t¢ the msurer, the arrangement is often terined "captive reinsurance." Further:

(2) Any such agreemen’s will not affect the amounts that Borrower has agreed (o pay for Mortgage Insurance,
or any other teyms of the Loan. Sach soveements will not incrcase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Xorrower to any refund.

{b) Any such agreements will nit affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Acy of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obrtain cancogiation of the Movigage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refurc-of any Mortgage Insurance premiums that were unearned st the
time of such cangellation or termination,

11, Assignment of Miscellaneous Proceeds; Foofeitnre, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shalV e applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notizssened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or Lxn series of progress payments as the work is
completed. Unless an agreement is mada in writing or Applicable Law requires Tuterest to be paid on such Miscellaneons
Proceeds, Leader shall not be required 1o pay Borrower any interest or earnings on szch Miscellaneous Proceads. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xvess, if any, paid to Botrowet,
Such Miscellancous Proceeds shall be applicd in the order provided [or in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanetus 2ioc=eds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paia t7 Porrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taling, destruction, or loss i value is eqoal to or greater than the atnount of the sams
secured by this Sevurity Instrument immediately before the partial laking, destruetion, or loss in value, unfess Borrowor and
Lender otherwise sgree in writing, the sums tecured by this Secunily Instroment shall be reduced by the amount of the
Misceilaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the pariial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately belore the partial taking, destruction, or loss in valie, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Scowrity Instrument whether ov not the sums are then due,
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) olfers to inake an award to settle a claim for damapss, Borrower fails to respond to Lendsr within
30 days after the date the notice 15 given, Lender is authorized to colleet and apply the Miscellaneous Proceeds cither fo
restoration or repair of the Property or to the sums secured by this Security Tnstrument, whether or not then due. "Opposing
Party" means the third parly thal owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a right of
action in regard to Miscelfancous Proceeds.

Borrower shall be in defasli if any action or procecding, whether civil ov erimninal, 15 begun that, in Lender's judgrient,
could result in forfeitore of the Propotty or ofher materdal impairment of Lender's interest in the Property or rights unider this
Security Instrument, Borrower can curc such a default and, if acceleration has ocourred, reinstate as provided in Section 1Y, by
causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim fur damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lendar,

All Miscellenerus Proceeds that are not applied to restoration or vepuir of the Property shall be applied in the order
provided for in Section .

12. Borrower Nt Teleased; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modification of amortization uf the sums secured by this Security Instryment granted by Lender to Borrower or any Successor
in Interest of Borrower shall not oisvate to release the ligbility of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence procesdings against any Successor in Luterest of Borrower or o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by
the original Borrewer ar any Successors in Inierest of Borrower. Any forhearanee by Lender in exercising any right or remedy
including, without fhniletion, Lender's accontance of payments from thivd persons, entities or Suecessors in Interest of
Borrower or in amounts less than the amount then <o, shall not be a watver of or precluds the exercise of any right or temedy,

13. Joint and Several Liability; Co-signera: Sogcessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and scveral-However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Secuiity Instrument; (h) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ‘any other Borrower can agree to extend, modify, forbear or
make any accommodations with repard to the terms of this Security tnstriunent or the Note without the co-signer's consent,

Subject to the pravisions of Section 18, any Successor in Interési'of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, skl oblain all of Borrower's rights and benefits under
this Security Instrument. Barrower shall not be released from Borrower's vbligations and liability under this Seeurity
Instrument unless Lender agrees to such release in writing, The covenants and azieements of this Security Instrument shall
bind (except as provided in Seclion 20) and benefit the successors and assigns of Learler,

14, Loan Charges. Lender may charge Borrower fees for services performed i Gornection with Borrower's default,
for the purpose of protesting Lendet's interest in the Property and rights under this Securit Tnstrument, including, but not
limited to, attarneys' fees, property inspection and vabuation fees. o rogard 1o any other fees, the sbsance of express authority
in this Security Instrument to charge # specific fee to Borrower shalk not be consirued as a prohibition. oo the charging ol such
{ee, Lender may not charge fees that are expressly prolibited by this Security Instrument or by Applicaliz Law,

If the Loan is subject to & law which sets maxinym loan charges, and thal law is finally interprered so that the interest
or other loan charges collected or to be collected in connection with the Toan exceed the permitted limits, fuan: (a) any such
loan charge shall be reduced by the amounnt necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this
refund by reducing the principal ewed under the Note or by making a direcl payment to Borrower, If a refund reducey
principal, the reduction will be (reated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such tefund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ariging oul of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any oii¢
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Borrower shall constitute notice to all Borrowers uniess Applicable Law exprassly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notive address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies 4 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrement at zny one time. Any notice to Lender shall be given by delivering i
or by mailing it by [irst class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Inatrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are s7doject to any requirements and kmitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to zgree by contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contrrdt,)ln the event that any provision or clause of this Sceurily Instrument or the Note conflicts with
Applicable Law, such eunilict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conthicis provision.

As used in this Sceuriyy Jastrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine geider; (b) words in the singalar shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discration witheut sny obligation to take any action.

17. Borrower's Copy. Borrowes snall be given one copy of the Note and of fhis Security Instrument,

18, Transfer vl ihe Preperty or 5 Beneficial Tnterest in Borrower. A used in this Section 18, "Interast in the
Property" means any legal or beneficial imezestin the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deedyinsiallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrowoer al & future date to a paichaser,

If all or any part of the Property or any Interest in tiic Property ts sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in {ull of all sums secured by this Securily Fastrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender excreises this option, Lender shall give Borrower uoticeof aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance witll S ction 15 within which Borrower must pay all suns
secured by this Security Instrument, If Borrower fails to pay these sunis prior-+a the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice 2r demand on Borrower,

19, Borrower's Right tv Reinstate After Acceleration. If Borrower mécl: vertain conditions, Borrower shall have
the right to have enforeement of this Security Instrument discontinued at any time pries to/the eatliest of: {a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other penad as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforeing this Security Instrument. Those
conditions are thal Borrower: {2} pays Lender all swms which then would be due under this Security Wistrutnent and the Note as
if no acceleration had cccurred; (b} cures any default of any other covenanls ur upreements; {c} pave sll expenses incurred in
enforcing this Security Tnstrument, including, but not limited to, reasonable attomeys' fees, propesty iapection and valuation
fees, and other fees incurred for the purpose of protecting Lender's inlerest in the Property and righes aoder this Security
Instrurnent; and {d) lakes such aclion as Lender may reasonably require (o assure that Lender's inferest i thi: Property and
rights under this Security Tnstrument, and Borrower's obligation to pay the sums scoured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable T.aw, Lender may require that Borrower pay such
reinstatement sums and sxpenses jn one or more of the following forms, ag selected by Lender: (a) cash; {b) moeney order; (¢)
certified check, bank cheek, tresstrer's check or cashier's check, provided sny such check is drawn upon an institution whose
deposits are insured hy a federal ugency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in 4 change
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in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded4he other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purroses of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice vt acceleration given to Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective utina provisions of this Section 20.

21, Hazardous Substancas-As used in this Section 21; (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "tivironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin.d in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwis¢ trigger an Environmental Cleanup,

Borrower shall not cause or permit the presende, use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in tle Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of apy Tnvironmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release ol #/tIazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall riotapply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognizid o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sv™siances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigitior, claim, demand, lawsuit or other action by
any govertunental or regulatory agency or private party involving the Property and sov. Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, incbrding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Eorrewver learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediat'on of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial acticns in accerdance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environnicnfal Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Eender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insirument (but not prior fo acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower fo acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose 1his Sccurity Instrument by

judicial proceeding, Lender shall be enlilled to collect a

I expenses incurred in pursuing the remedies provided in this

Section 22, including, but not limited tn, reavonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borcower shall pay any recordation costs. Lender may charpe Borrower a fee for releasing this Security Instrument,
but only if the o is paid o a third party for services rendered and the charging of the fee is pernitted under Applicable Law,

24, Waiver of Homestead. In accordance with [llinois law, the Borrower bereby releases and waives alf rights wnder

and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidence of the insurance

coverage required by Borrower's agresmenl with Lender,

Lender may purchase insurance at Borrower's expense to protect

Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrowet's interests, The coverage that

Lender purchagss way not pay any claim that Borrower ma

kes or any claim that is made against Bortower in connection with

the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower bas oblairad insurance as requirgd by Borrower's and Lender's agreement, If Lender purchases insurance for the
collatersl, Borrower wii bo responsible for the costs of that insurance, including interest and my other charges Lender may
impose in connection with the placement ol Lhe insurance, until the eifective date of the cangelkation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be mare than the st of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrows: aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and ricorded with it

T ] o
’///"/ #ﬁ:- ’ {“ /\_,;‘— o ;/15 ,., .j_
S BORROWﬁi LOUIS LEE - DATE ~
L
R A
/Zm e S Do
- BOK}WOWER - KAORI ¢, LEE & DATE -
COUNTY OF CoOx

The foregoing instrument was acknowledged before me this
O, LEE, AZ TENANTS BY THE ENTIRETY.

OFFICIAL SEAL
MARK P. TITONE
NOTARY PUBLIG, STATE OF iLLIONS
COMMISSION # Badags

My Commission Expires Sept. 26 2024

(G-l 2870 | 4yLouls LEE AND KAORI
T
= o
Notary Public  #dvia. ¢ 71 7ol
"’/ E:E_,,"h. {o t\.-(: "/-j
My Cotmmission Expires; 1% ¥ ¥
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Individual Loan Originator: JEFFREY THOMAS YOUNGLOVE, NMLSR ID: NMLS # 233170
Loan Originator Organization: THE PREFERRED GROUP, NMLSR ID: NMLS # 279644

Py

Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSR ID: NMLS # 3038
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PLANNED UNIT DEVELOPMENT RIDER

LEE

Loan #: 1220580224

Sery, #: 0668053531

MIN: 100032412205802249

THIS PLANNED UNIT DEVELOPMEN['RTDIER is made this 6TH day of OCTOBER,
2020, and is incorporated into and shall be deemed toamznd and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of th= same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to UNITED WIOLESALE MORTGAGE, (the
"Lender™) of the same date and covering the Property deserited ipsthe Security Instrument and
located at:

32 DANA CATHERINE ST, SCHAUMBURG, IL Fulzd
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with'a dwelling, together
with other such parcels and certain common areas and facilities, as dzscr.bed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD 1TEAT AFFECT
THI: PROPERTY (the "Declaration"). The Property is u part of a planned unit developrisat known
as
{LDE BCHAUMBURG CENTRE
[Matne of Planned Unit Development]

{the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Bingle Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(i1) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generuilv accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which ls.sptisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and fioods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for propeitv/ipsurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain propertyinsurance coverage on the Property is deemed satisfied to
the extent that the required cCverage is provided by the Owners Association policy.

What Lender requires ac 2 condition of this waiver can change during the term of
the loan,

Borrower shall give Lender prompf notice of any lapse in required property
insurance coverage provided by the mastei or blanket policy,

In the event of a distribution of propirty insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned 4ad shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Seeurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall waks such actions as may be
reasonable to ensure that the Owners Association maintaing a nuplic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for demages, direct or
consequential, payable to Borrower in connection with any condemnation oruther taking
of all or any part of the Property or the common areas and facilities of the PUD,‘¢»for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Leader. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrunen: as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of Cistursement at the Note rate and shall be payable, with interest, upon notice from
Lende: io Borrower requesting payment,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.
/""/VM“?
.f»"’/f“ """F.. i E x gy ‘ i3
P O NIV
< - BOEKROWER - LOUIS LE{ - DATE -

/2%%%2 [0/ 50

- BORROWER - KAORT O. LEE - DATE. -
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EXHIBIT A
LOT 16B - UNIT 1602 (32 DANA CATHERINE STREET) PROPERTY DESCRIPTION:

LOT 168 IN PLEASANT SQUARE SUBDIVISION, BEING A RESUBDIVISION OF LOTS 15 THROUGH
23 ALL INCLUSIVE IN ROBERT BARTLETT'S PLEASANT ACRES, A SUBDIVISION OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST
5, 2013, AS DOCUMENT NUMBER 1321710051, IN COOK COUNTY, ILLINOIS.

noo



