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SUBORDINATION OF MORTGAGE

THE SUBORDINATION OF MORTGAGE dated November 19, 2020 is made and exceuted among Cornerstone National
Bank & Trust Company (*Mortzagee/Subordinating Bank™); and Cornerstone National Bank & Trust Company, lis
Successors and/or Assipns (“Lender™),

SUBORDINATED INDEBTEDNESS, Morlgazee has extended the following deseribed [inancial accommodation(s) (the
“Siubordinated lodebtedness™ to Joseph Thillippi’ and Helly Phillippi, husband and wife, as tenants by the entirety
(“Borrower/Mortgagor”).

A Credit Agreement in the sum of $120,000.00<ated Angust 16, 2019 with a Malurity of Avgust 16, 2049, in
favor of Comersione National Bank and Trust Compary (*Mortgagee”).

SUBORDINATED MORTGAGE. The Subordinated Indebtecneas is secured by a Morigage dated Angust 16, 2019 and
recorded September 16, 2019, as Document Number 192593736 from Mortgagor to Morlgagee (the “Subordinated
Mortgage™, on certgin premises in Cook Counly, Hlinots,

REAL PROPERTY DESCRIPTION. The Subordinated Morlgage covers the folicwing real property located in Cook County,
State of [llinois;

Lek 24 i Henry Hinrdchs 2ndAdeition in Adinglon Helghs, being a subdivision of the South 3371 feed of e Hoth BE2 feed of ihe East
T2 fept of he West 1155 feal of the East 142 of the Southwest 14 of Setdion 28, Towrship 42 Neeth, Range 11 East of the Thind
Principal Merdon, inGook Courdy, Hingés.

The Real Peoperty or its address is commonly known as 415 North Belmont Avenue, Arlington Heigbug 1L 60004
The Real Property tax identification number i 03-29-314-001-0000,

NOW THEREFORE THE PARTIES TO THIS SUBORDMINATION STATE THE FOLLOWINCG:

SUBORDINATION. The Subordinated Mortgage and the Subordinaled Indebtedness secured by the Subordinated Mortgage is
and shall be subordinated in all respects to the Lender's Lien and the Superior Indebtedness, and it is agreed (he Lender’s Lien
shall be and remain, at all umes, prior and superior 1o the lien of the Subordinated Mortgage. Furthermore, Lender is about to
lend to Borrower Two Hundred Forty-Three Thousand Dollars and 00/000 ($243,000.00) to pay the indebtedness of
Bottower to Lender (or other first mortgage 1o be paid off) and to obtain the release of the first mortgage in favor of Lender and in
cormection therewith, Borrowers shall give to Lender a Mortgage to secure the loan in the smount of $243,000.00 and dated
within 30 days of November 19, 20240,

DEFAULT BY BORROWER! Tf Rorrower becomes insolvent or bankrupl, this Subordination shall remain in full foree and
effect,
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MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Suberdination:

Existing First Mortgage: [ the existing first mortgage in favor of Lender (or other lending institution). as described
zhove, is released in full, then the mortgage in favor of Subordination Bank, shall be and is hereby subjected and
subordinated and shall become i all respects subordinate and junior to the lien of the mortgage given by Borrower fo
Lender as collateral for the loan to pay off the existing first mortgage and to replace it with a mortgage in favor of Lender.

Principal Increases: Lender agrees to not increase the principal sum under the mortgage to which the Subordinating
Bank hereby subordinates or to make additional advances of principal under the mortgage, without the written consent of
Subordinating Rank. Notwithstanding, Subordinating Bank acknowledges that Lender has a right to interest on the unpaid
principal balatica of the mortgage, penalties for nonpayment thereof, and a right to recover amount expended for payment
of real estate taxss, hazard insurance and costs incident to foreclosure and such items are included 1n this subordination.

Amendments: What iswritten in this Subordination is Mortgagee’s entire agreement with Lender concerning the matters
covered by this Subordiniaow. To he effective, any change or amendment to this Subordination must be in writing and
must be signed by whoever'w’llbe bound or obligated by the change or amendment.

Authority: The person who siznednis Subordination as or on behalf of Mortgagee represents and warrants that he or she
has authority to execute this Subordipation and to subordinate the Subordinated Indebtedness and the Mortgagee's
security interest in the Borrower's property, if any.

MORTGAGEE:
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William

J. Kubek. First Vice President

Comerstone National Bank & Trust Company

State of illinois
County of LN

I, the undersigned, a Notary Public in and for the said county, in the state aforesaid, do-hereby certify. that the above named
personally known to me to be the same person whose name is subscribed to the foregoing Mistroment, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as their own fred and voluntary act for the uses and
purposes therein set torth.

Given under my hand and Notarial Seal this \0\}[“ __dayof }\)Q-J@M\\QQQ

Wossadi Mew

NOTARY PUBLIC ;

Residing in ook Couinty, lllinois
This Instrument Prepared By: Phillip L, Gutmann )E
MAIL RECORDED DOCUMENT TO: \\J

Laura Rieget, Credit Operations Officer

Operations Center

553 N.No

Palating, JL 60067

Comerstone National Bank & Trust Company & u S ey
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ith Court. Suite 200 ; HANNAH VOLNY
] Notary Public - State of ilinols
My Gommisaton Expires June 28, 2029
AM.»mwuquvM



