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Platinum Home Mortgao: Corparation
Post Closing Departmeri

2200 Hicks Road

Suite 101

Raolling Meadows, IL 60008

847-T97 8500

This instrument was prepared by:
Karen Black

Platinum Home Mortgage Corporation
2200 Hicks Road

Rolling Meadows, IL 60008
847-T97-9500

Title Order Ko.: 749165
Escrow No.: 749165
LOAN #: 890161929

{Space Above This Line For Recoruina Tata)

MORTGAGE

'MIN 1000650-0800015511-0 _ |
WZRS PHONE #: 1-888-6796377

DEFINITIONS

Words used in multiple sections of this document are defined balow and other words are defiied in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Sectich 16.

(A) “Security Instrument” means this document, which is dated September 18, 2620, tagethar with afl
Riders to this document,

(B} “Borrower” is RICHARD L DEFOREST AND NORA J DEFOREST, ASTENANTS BY THE ENTIRPITY,

Borrower is the mortgager under this Security Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's succassors and assigns. MERS is the mortgagee under this Security Instrument.

®LLINDIS - Single Farsily - Fannie bae/Freddie WMac UNIFORM [NSTRUMENT Form 3014 /01

Elie Mae, nc. Page 1 of 12 [LEDESL 0355
ILECEDL {CLS)

0o 52020 03:1% PM PST




2103321302 Page: 3 of 18

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone aumber of P.O. Box
2028, Flint, M| 485012028, tel. {888) 672-MERS.
{D) "Lender” is Platinum Home Mortgage Corporation .

Lender is & Corporation, organized and existing under the laws of
flingis. Lender's address is 2200 Hicks Road, Suite 101,
Rolling Meadows, IL 60008

{E} "Note” means the promissoty note signed by Borrower and dated September 16, 2020. The Mote
states that Borrower awes Lendsr ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND
NO}'-‘EU*******4'!!**#*#*it**iii*ﬁ****ﬂi**#*****ii!ﬁ*k#* DOHEI’S{U.S. $168,T5[}.uﬂ ::l

plus interest. Borrowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than QOctober 1, 2050.

{F} "Property” means te nroperty that is described below under the heading "Transfer of Rights inthe Property.”

[G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underth's Security Instrument, plus interest.

{H} "Riders” means all Riders to-4is Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applcanie]

[ Adjustable Rate Rider [%] Gongdrminium Rider L] Second Home Rider
[] Balloon Rider |2 Plarned Unit Development Rider [} Other(s) [specify]

[] 14 Family Rider [ Baweekly Fayment Rider Fixed Interest Rate Rider
[1 WA, Rider

{1y “Applicable Law" means all controlling applicable feueial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) ag well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fees, and Assessmenis’ maans all dues, fees, assessmants and other charges
that are imposad on Borrower or the Property by a condominium association, homeowners association or similar
crganization,

(K} “Electronic Funds Transfer* means any transfer of funds, other than = Uansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tetenhoric instrument, cotnputer, or magnetic
fape so as to order, instruct, or autharize a financial institution to debit o credii 20 sccount. Such term incluedes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, treisiers indtiaked by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages or procesds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 83 foe. {i damage to, ar
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i} panveyance in lisu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the “roperiy,

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaultcn, the Loan.
{0} "Periodic Payment" means the regularly scheduled amaunt due for (i) principal and interest under the Mote, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. 82601 et seq.} and its knplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage foan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has laken titte to the Property, whether of not that party
has assumed Borrower's obligations under the Note andfor this Secunty Instrurment.
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TRANSFER OF RIGHTS M THE PROPERTY

This Security instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii the performance of Barrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hersby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successars and assigns) and to the successors and assigns of MERS, the following described property located
in the Coundy {Fype of Recording Jurisdiction] of Cooak

[Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"

APN # 02-36-105.059-1012

LOAN #: 8901619829

which currenily has the address of 3401 Wellington Ct Unit 201, Rolling Meadows,
IStvaet; [City]
Hiincis 60008 {"Property /«ddress™;
[Zlp Code]

TOGETHER WiTH all the improvements now or her zafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All ropiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title ko the interests grantad by Borrewer in this Security Instrument, but, if necessary
to comply with |aw or custom, MERS (as nominee for Lendel and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, *he right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is lawfully seised of the estaiz hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Properfy is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against & Tliims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real proprrty.

URNIFORM COVENANTS. Borrower and Lender covenznt and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. hor/ower shall pay
when due the principal of, and interest on, the debt evidenced by the hNote and any prepayment charges and ata charges
due under the Note. Borrower shall also pay funds for Escrow Htems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dus under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified chack, bank check, treasurer's check or cashier’s
check, provided any such cheack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment i the payment or partial payments are insufficient to bring the Loan current, Lender may
acoept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments st the time such paymerts are accepted, If each Periodic Payment is applied as of ts scheduled due date,
then Lender need nat pay interest on unapplied funds, Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shalt either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Securily [nsfrument,

2. Application of Payments or Proceeds. Except as othenwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; {b) principal
due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second 10 any other amounts
due under this Security instriement, and then to reduce the principal balance of the Mote,

If Lender receives a nayment from Borrowar for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge dug the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment isGutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to vae rxtent that, each payment can be paid in full, To the axtent that any excess exists after
the payment is applied to the full Jayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied fisst to any prepayment charges and then as described in the Note.

Any application of payments, insurance sroceeds, or Miscellaneous Procesds to principal due under the Note shall
not extend or postpone the due date, or cliangs the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
untit the Note is paid in fufl, & sum {the "Funds™) 1o provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priorify over this Gesurity Instrument as a fien or encumbrance on the Property; (b}
leasehald payments or ground rents on the Property, ¥ any; {¢) premiums for any and alf insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, #atiy, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordarcs with the provisions of Section 10. These items are called
*Egcraw lfems.” At origination or at any time during the term of the Loan, Lender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower ard such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of arounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Bor/ower's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obfigation to pay to Lender Furids for any or all Escrow [tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower :hall way directly, when and where payahle,
the amaunts due for any Escrow ltems for which payment of Funds has been waivai' by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period us '“ender may requite. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contaied in this Security Instrument, as the phrase "covenant and agresmant” is used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails b3 pay the amount due for
an Escrow Item. Lender may exercise its rights under Section ¢ and pay such amount and Boruwer shall then be
abligated under Section 9 to repay to Lander any such amaunt. Lender may revoke the waiver asioany or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor ower shall pay to
Lender alf Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shalt astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurmentality, or entity
(inchuding Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Agplicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing orApplicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there ie & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, i there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortags in accordance with RESPA, but in noe more than 12 monthly payments, Hf there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as reguired by RESPA, and Borrower shali pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender.

4, Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the
Property which can a¥ain priority over this Security Instrument, |sasehold payments or ground reats on the Property,
if any, and CommunityAssociation Dues, Fees, and Assessments, i any. To the extent that these items are Escrow ltems,
Baorrower shalt pay thern il the manner provided in Section 3.

Borrower shall prompibdiccharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment nithe obligation secured by the Bien in a manner acceptable to Lender, but only so long
as Borrower is performing such anreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, kegal proceedings whichii Lender’s opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only unté st'ch-proceedings are concluded; or {5} secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a ben which can attan priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sactin.d,

L ender may require Borrower ko pay a one-time chaige for a real estate tax verification andfor repotting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the imptsvemants now existing or hereafter erected on the Property
instred against loss by fire, hazards included within the term "efanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reqlirgs-nsurance. This insurance shall be maintained in
the amounts {including deductible levels} and for the periods that Lendur requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The #isurance carrier providing the insurance shali
be chasen by Borrower subject to Lender's right ko disapprove Borrower's siiuice, which right shalt not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lean, cither: {a) a ene-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charye for floed zone determination and
cerification services and subseguent charges each time remappings or similat changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Berrower fails to maintain any of the coverages described above, Lander may obtairn-insniance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsr's equity in
the Property, or the contents of the Property, against any risk, hazard or kability and might provide giecler or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurence coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional delt of Borrower secured by this Security Instrument. These amounts shalf
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies reguired by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, H Lender requires,
Borrower shall pramptly give to Lender al receipts of paid premiums and renewat notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of |oss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or net the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Proparty, if the restoration or repairis economicatly feasible and Lender's security is not lessened. During such repair
and restoration petiod, Lender shall have the right ta hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lendar’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not sconamically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sacured by this
Security Instrumerit, waether or not then due, with the excess, i any, paid to Borrower. Such insurance proceeds shall
be applied in the orde! provided for in Section 2.

if Borrower abandane (be Property, Lender may file, negotiate and settie any available insurance claim and related
matters, If Borrower does nel respond within 30 days to a notice from Lender that the insurance carrier has offered to
satfle a claim, then Lender may ragatiste and settle the claim, The 30-day period will begin when the notice is given,
In sither event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr hereby assigns o Lender
(a) Barrower's rights to any insuranie proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights {other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance progeeds either to repair or restore the Property or to pay
amounts unpaid under the Note ar this Security Visirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estadlish and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumerivznd shall continue to ocoupy the Property as Borrower’s principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conlrol.

7. Preservation, Maintenance and Protection of the Pranedy; Inspections. Borrower shall not destroy, damage or
impair ihe Property, aliow the Property te deteriorate or commit waste on the Property. Yhether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preveni the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that terair or restoration is not economically feasibie,
Barrower shall promptly repair the Property if damaged to avoid fusther fetarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Fioperty, Borrower shall be responsible
for repairing or restoring the Property anly if Lender has released proceeds for such puinnses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serfes of progress paymiens as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore tha Property, Bor owar is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If& hias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borruwer rictice at the time of
or prior to such an interior inspection specifying such reasanable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent J2ve materially
false, misleading, or inaccurate information or staternents to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations inciude, but are not limited to, representations concerning
Botrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal procesding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for anforcerent of a dien which may attain priority
over this Security Instrument or to enforce aws of regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions gan include, but are not lmited fo: {a} paying any sums secured by a lien which has priority
over this Security nstrument; (b} appearing in court; and (¢} paying reasonable aftorneys' fees lo protedt its interest in
the Property andior rights under this Security Instrurnent, including s secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard ep doors and windows, drain water from pipes, eliminate building or other code vislations or dangerous
condifions, and have ulilities lened on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation fo do so. it is agreed that Lender incurs no liability For not taking
any or all actions authorized under this Seclion 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounds shal bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon nelice from Lender to Borrower reguesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrowar shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
fot, without the exaress written consent of Lender, alter or amand the ground lease. If Borrower acquires fee title to the
Property, the leasehols and the fee title shall not merge unliess Lender agraes to the merger in writing.

10. Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirzd to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cessas o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to inshe separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rsquired to obtain coverage substantially equivalent to the Mortgage Insurance
previgusly in effect, at a cost substantially enuivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurerselected by Lender. i substanlially equivatent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay @ Londer the amount of the separately designated payments that were due
whenthe insurance coverage ceased fo be in eficct, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lisu of Morigage Insurance, Such iuss 1asetve shall be non-refundabla, notwithstanding the fact that the
Loan is utimately paid in full, and Lender shall not ise(equired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymenis if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiacted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required ko maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rese ve, until Lender's requirernent for Mortgage
Insurance ends in accordance with any written agreement betweaen Borrower 2 Lender providing for such termination
of until termination is required by Applicable Law. Nothing in this Section 10 effecty Borrower’s obligation to pay interest
at the rate provided in the Mote.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nule) inr certain fosses it may incuwr if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Merigage nsurance.

Wortgage insurers evaluate their total risk on all such insurance in force from tima *c time, and may enter into
agreements with other parties that share ar modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo tiees qaoreements, These
agreements may require the morigage insurer to make payments using any source of funds thal the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar, any ether entity, or
any affiliate of any of the foregoing, may receive {directly or indirectlyy amounts that derive from {or might be characterized
as} a portion of Borrower’s payments for Mortgage insurance, in exchange for sharing er modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takas a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Wortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1298 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Iinsurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation gr termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lander may pay for the repairs and restoration in a single disbursernent or in a series of progress payments as the work is
completed. Unless an agreement is made in wiifing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Procesds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pruceeds shall be applied in the order provided for in Section 2,

In the event of atelaitaking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shal be applied
to the sums secured by this Securily instrument, whether or not then due, with the excess, if any, paid to Borrower.

fn the event of a partiai talung, destruction, or loss invalue of the Property in which the fair market value of the Property
immediately before the partiaf taking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security Instrumerit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplic d by the following fraction: (a} the total amount of the sums secured immediately
before the partiat taking, destruction, or Isss in valie divided by (o} the fair market vakue of the Praperty immediately
before the partial taking, destruction, or loss 'n value, Any balance shalf be paid o Borrower.

|n the event of a partial taking, destruction, or lsy in value of the Property in which the fair rarket value of the Property
immediately before the partial taking, destruckior. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ori2as in value, unlass Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to thosums secured by this Security Instrument whether or not
tha siems are then due.

If the Property is abandoned by Borrawsr, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzciand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sesurity Instrument, whether or not then due.
"Cpposing Party" means the third party that owes Borrower Miscellanegis Proceeds or the pardy against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminza, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has Gccuited, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in _ender’s judgment, precludes
forfeiture of the Praperty or other material impairment of Lender’s interest in the Property or /ights under this Security
Instrument. The proceeds of any award or claim for damages that are atfribulable to the impailmentf Lender's interest
in the Property are herehy assigned and shall be paid to Lender.

All Miscelianaous Proceeds that are not applied to restoration or repair of the Property shall be asplied in the order
provided for in Section 2.

12, Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Securify Instriment granted by Lender to Borrower or any
Successor in inferest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required o commenee proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or othenwise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower ot in amounts less than the ameount then due, shall nothe a waliver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenands and agreas
that Borrowet's obligations and liability shall be joint and several. Howevar, any Boirower who co-sighs this Security
Instrument but does not execute the Note (a "co-signer'}: {a) ks co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (k) is not personally
ohligated to pay the sums secured by this Security Instrument; and {c} agress that Lender and any other Borrower can
agree ko extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's ohligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabilily under this
Security Instrument unfess Lender agrees to such relsase in writing. The covehants and agreements of this Security
Instrumant shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performad in connection with Borrower's defald,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorwys' fees, property inspection and valuation feas. Inregard to any cther {ees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenrfar may not charge fees that are expressky prohibited by this Security Instrument or by
Applicable Law.

it the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted sa that the interest
or other loan charges coltacted of to be collected in connaction with the Loan exceed the permitted lmits, then: {a}
any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b}
any sums already collected from Betrowe: which exceaded permitted bimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviged tor under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
ovarcharge.

15. Notices. All notices given by Borrower o Lender inconnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Lior.ower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Aoplicable Law expressly requives otherwise, The
notice address shall be the Propefty Address unless Borrower has designated a substifute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a sisange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering i or by mailing it by first class mail to Zsider's address stated herein unless
Lender has designated another address by notice to Borrower, Any nafice in cotinsction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 17 any nolice required by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirament under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumant shat ke gaverned by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations cofi2ined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exoficitly or inplicitly
allow the parties to agree by contract or it might be sflent, but such silence shall not be construed as a prenibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives scle discretion without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Secuity Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property' means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instafiment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Proparty ar any Interest in the Property is sold or fransferred {or i Borrower is not a natural
person and a beneficial intarest in Barrower is sold or transferred) without Lender’s priar wrilten consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

|f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Seclion 15 within which Borrower
must pay all sums secured by this Security Instrument. |f Borrower fails to pay thesa sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right ta Reinstate After Acceleration, if Bomower mests certain conditions, Borrower shall have
the right ko have enforcement of this Security Instrument discontinued at any time prior to the earfiest of. {a) five days
before sale of the Prooerty pursuant to Section 22 of this Security [nstrument; (b} such other period as Applicable Law
might specify for ne farmination of Borrower's right ta reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those cordiiiong are that Borrower: {a) pays Lender alf sums which then would be due under this Security
Instrumeant and the Mote 22 F no acceleration had occurred; {B) cures any default of any other covenants or agraements,
{c} pays all expenses incarted i enforcing this Security Instrument, including, but not limited to, reasonable attormneys’
fees, property inspection anc vubiation fees, and other fees incurred for the purpose of pretecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in tha “ioperty and rights under this Securily Instrument, and Barrower's obligation to pay
the sums secured by this Security Instrament, shall continue unchanged unless as othenwise provided under Applicable
Law. Lendermay require that Borrower pay such reinstatement sums and sxpensss in one or more of the following forms,
as selected by Lender: (a} cash; {b) money o der; {¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrowes, this Securify Instrument and obligations
secured hereby shall remain fully effective as if no acecleration had cecurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Sacurity Instrument) can be sold one or marz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Mole and
this Security Instrument and performs other mortgage loan seiviziny obligations under the Mote, this Security
Instrumant, and Applicable Law. Thete aiso might be one or more changes of the Loan Servicer unrefated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wriien notice of the change which will state
the name and address of the new Loan Servicer, the address ko which pavmeids should he made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iftha Hote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan suervicing obligations to Borrower
will remain with the Loan Servicer of be transferred to a successor Lean Servicer and are not assumed by the Nots
purchaser unless otherwise provided by the Note purchaser.

Mefther Borrower nor Lender may commence, join, of be jeined to any judicial action {as either an individual titigant
or the member of a class) that arises from the other party's actions pursuant to this Security lnshiuriant or that alleges
that the other paity has breached any provisien of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party [with such notice given in compliance with the requircmonts of Section
18} of such alleged breach and afforded the other party hereto a reasonable period after the giving of sich natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givan to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, othar flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; {b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmentat Cleanup” includes any response action, remediat action, or removal action, as defined in Environmental
Law; and (d} an "Environmental Condition" means a condition that can cause, contriblite to, or otherwise trigger an
Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shalt not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Gondikion, or {¢) which, due to the presence, use, or release of a Hazardous Substance, ¢reates a
condition that adversely affects the value of the Property. The preceding bwo sentencas shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited to, hazardous
substances in conswmer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsui or other action
by any governmentst or regulatory agency or private pary involving the Property and any Hazardous Substance or
Environmental Lavs of rwhich Borrower has actual knowledge, (b any Environmental Condition, including but not limited
to, any spilling, leakipg, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the prasencs, nes or release of a Hazardous Substance which adversely affects the value of the Property,
if Barrower [earns, or is ratified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Harardaus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remediat actions in accedance with Environmental Law. Mothing herain shall create any obligation on Lender
for an Enwironmental Cleanup.

MON-URMIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

22. Acceleration; Remedies. Lender skall ¢ive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this SeLurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tiie notice shall specify: {a} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fron the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defawt or-or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the rignt 2o reinstate after acceleration and the right Lo assert
in the foreclosure proceeding the non-existence of a defaull o 2ny other defense of Borrower {0 acceleration
and foreclosure. If the default is not cured on or before the date’'sparified in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Secur:ty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenader siiall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but put fimited to, reasonable attorneys’
fees and costs of title evidence,

23. Release, Upon payment of alt sums secured by this Security Instrumeni, Lerder shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrowe! 1 tee for releasing this Security
instrument, but only if the fee is paid to a thied party for services rendered and the charging o/ the fee is permitted under
Applicable Law.

24. Waiver of Homestead. n accordance with [lincis law, the Borrower hereby releases andwrivas afl rights under
and by virtue of the illinois homestead exemption taws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of the
insuwrance coverage required by Borrowsr's agreemeant with Lender, Lender may purchase insurance af Borrowar's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Eomrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, |f Lender purchases insurance for the coltateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, uatil
tha effective date of the cancetlation or expiration of the insurance. The costs of the insurance may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo obtain an its own,
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BY SIGMING BELOVY, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

LOAN #: 880161929

{Seal}

{Seal)

'NORK JDEFOREST

State of ILLiNOIS
Countyof Lo~

This instrument was ackrowwedged before me cn
RICHARD L DEFOREST AND NUF.2-J DEFOREST {name of persc-nfs}

{Seal)

- A i ‘;,_,,;;

e AV {date) by

Signature thioiary Public ., -
e Mgy (7 T

&

Lender: Platinum Home Mortgage Corporation
NIMLS ID: 13589

t.oan Criginator: Scott Manint

NMLS ID: 231099

My Comumission Expires Sep 26, 2020

MARK F TITONE
- Qificiad Seat
Motary fublic - State of inois
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LOAN #: 890161929
MIN: 1000650-0900015511-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of September, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrurent”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Platinum Home
Mortgage Corporation, & Corporation

{the “Lender”)
of the same dale and covering the Property described in the Security nstrument and
located af: 3401 Wellington Ct Unit 201, Rolling Meadows, IL 60008.

The Property includes a unif'in, together with an undivided interest in the common
elements of, a condominium proiect known as. Riverwalk Condos

{the “Condominium Project").
If the owners association or other ertitvwhich acts for the Condominium Froject (the
"“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements
P’\ﬁde in the Security instrument, Borrower and Lendar further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performial of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The Constituent Documents”
are the: (i) Declaration or any other document which creates the Candominium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent docuirents. Borrower shall
%romptiy pay, when due, all dues and assessments imposed pursuant to he Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, witv z cenerally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 890161929
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii} Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender reqires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application t the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liabi!ity Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in forzn, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrswer in connection with any condemnation or other
taking of all or any part of the Prenerty, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be 2pulied by Lender to the sums secured by the
Security Instrument as provided in Section-11.

E. Lender's Prior Consent. Borrower sha.l.not, except after notice to Lender and
with Lender’s prior written consent, either partitor ar subdivide the Property or consent
to: (i) the abandonment or termination of the Zzndominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by conderination or eminent domain; (ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional mansgement and assumption
of self-management of the Owners Association; or {iv) any acticit-which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues ang_a3sessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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LOAN #: 890161929
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conhtained in this Condominium Rider,

7y ~
“ P/ {Seal)
ﬁiﬂﬂ FFDRES'?‘*“
.’) :ll//l
LTINS (Seal)
_-NORAJ DEFOREST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mada this 16th day of September, 2020 and is incorporated
into and shall be deermed to amend and supplement the Mortgage (the "Security Instrument’) of the same date given by
the undersigned {the "Borrower”} to secure Borrower's Note to Platinum Home Mortgage Corporation, a
Corporation

{the "Lender™} of the same date and covering the Property described in the Security Instrument and located at:

3401 Wellington Ct Unit 21
Relling Meadows, . 60008

Fixed Interest Rae Rider COVENANT. In addition to the covenants and agreements made in the Secuity
Instrument, Borrower and’ e wler further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deteted and replaced by the [nliswing:

{ E }."Note” means the ziromissory note signed by Borrower and daled September 15, 2020
The Note states that Borrower owes Lander ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED
FiFTYAND Nolr1nutik##**ﬂi*xﬁ EEEFEEEFNFENFEE SR EEEEEEENEFENEE S EEERERIERIESEBEREI RS
Dollars {U.S. $168,750.00 J plus inksrest at the rate of 3.128 %. Borrower has promised to pay
this debt in requiar Periodic Payments antic pay the debt in fulf not later than October 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees fthe terms and covenants contained in this Fixed Interest Rate
Rider.

{Seal}

=

b i
__~"NCRA JDEFOREST

g S (Seal)

IL - Fixed Interesy Rate Rider
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EXHIBIT A
PARCEL 1.

UNIT 201 IN THE RIVERWALK BUILDING CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF LOT 4 IN WELLINGTON P.U.D, BEING
A RESUBDIVISION IN SECTIONS 35 AND 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 1,2005 AS DOCUMENT NUMBER
0530532317 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINCIS,

PARCEL 2:

THE EXCLUSNE RIGHT TC USE OF PARKING SPACE P38 AND STORAGE SPACE 536 AS LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED THE DECLARATION
AFORESAID RECQR2ED NOVEMBER 1,2005 AS DOCUMENT NO. 0530532317.

PARCEL 3:

EASEMENT FOR INGRESS~ND EGRESS AS DESCRIBED IN DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS RELATING TO RIVERWALK CONDOMINIUMS MASTER
ASSOCIATION RECORDED SEPTEMELR 27,2004 AS DOCUMENT 0427144110 IN COOK COUNTY,
ILLINCIS.



