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£, OGDEN AVE., SUTTE 107
500 SPERVILLE, T 60263

This Instrument Prepared By:
SHANA JONES

LOAMDEPOT .COM, LLC
2g642 TOWNE CENIRE DRIVE
FOOTHILL Rd.CB,Ch 52610

355-95-§5§0

{Space Above This Line For Recording Daia)

MORTGAGE

DEROGATIS

Loan #: 400556510

PiN: 13-23-200-017-0000
MIN: 190653704006665107
MERS Phone: 1-808-679-5377

DEFINITIONS

Words used in multiple sections of this document are defined Lalow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain mles regarding the usage of words vsed in \is document are also provided in Sectien 16.

{A) “'Security Instrument” means this document, which is date” TAWOARY 4, 2021, together with all Riders to this
document,

{B) "Borrower" is CARMEL CARRILLO-DERQGATIS AND JA'“ 53 DERQGATIS, AE TENANRTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrumenr.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scpurate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee (wie> this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoue ~nmber of P.Q. Box 2026, Flint, MI
48501-2026, tel. {388) 679-MERS.

{D) "Lender” is LOANDEPOT.COM, LLC,Lenderis a LIMITED LIABILITY COMPALY orgtuized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWKE CENTRE DRIVE, FOOTHILL RAMI/CH, CA 926190,

{(E) "Note" means the promissory note signed by Borrower and dated JANUARY 4, 2021, The or: siates that Borrower
owes Lender FOUR HUNDRED NINETY TROUSAND ARD 00/100 Dollars (U.8. $490,000.00) yiuis ‘nterest at the rate
of 2., 875%. Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt i 740" not later than
FEBRURRY 1, 2051.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any grepayment charges and late charges due under the Note,
and all sums due under this Secority Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that ace executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider D) Second Home Rider
O Ballcon Rider OPlanned Unit Development Rider OBiweekly Payment Rider
[ 1-4 Femily Rider O Other(s) [specify]

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similer organization.

(K) "Elecironic Funds Trausfer” means any transfer of fonds, other than 2 transaction originated by check, draft, or similar
papet instrument; which i initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so s to
order, instruct, or autharize a financial institution to debit or credit an account. Such term includes, but 5 not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers

(L) "Escrow [tems" mean: i'vise iterns that are described in Section 3.

(M) "Miscellaneous Proceeds" :arans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance praceeds p7i2 uader the coverages described in Section 5) for: (i) damage to, ot destruction of, the
Property; (ii) concemnation or other teiiig of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
mistspresentalions of, or emissions as iv, ‘0¢ valus and/or condition of the Praperty.

(N} "Morigage Insurance” means insurane pro'ecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment" means the regularly scizec'uled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumen?.

(P) "RESPA" means the Real Estate Settlement Procc fures Act (12 U.S.C. §2601 et seq.) and ils implementing regulaticn,
Regulation X {12 C.F.R. Part 1024), as they might be amen:ea from time to time, or any additional ar successor legislation or
regulation that governs the same subject matter. As used in thiz Security Instrument, "RESPA" refers 10 all requirements acd
restrictions that are imposed in regard to a "federally refated niorpage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Intercst of Borrower® means any party that has tag<u title to the Property, whether or not that party has
assumed Bomrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: {i) the repayment of the Loar, and all renerals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposs, Borrowsr does hersby mortgage, grant and convey to MERS (solely as ncininee for Lender and Leader's
successors and assigns) and to the successors and assigns of MERS the following described proprty [cated in the CODNTY of
CCOOK:

LOT 24 IN BLOCK 3 IN BICKERDIKE'S ADDITION TO IRVING PARK, A SUBDIVISICD OF WEST 1/2
OF NORTH WBST 1/4 OF NORTH EAST 1/4 AND THAT PART LYING SOUTH OF ELSTOW-A7IWUE OF THE
EAST 1/2 OF THE NORTH WEST 1/4 OF NORTH EAST 14 OF SECTIONR 14 OF SECTION 23, TOWNSHIPR
40 KORTH RANGE 13, EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.

which corrently has the address of 3907 W BLSTON AVE, CHICAGO, IL 50618 ("Property Address™):

TOGETHER WITH all the improvemenis now ot hersafier erected on the property, and all eassments, appurtenances,
and fixtures now ot hereafter a part of the property, All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument s the "Property.” Borrower understands and agress
that MERS holds only legal titke to the interests pranted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (a5 nominee for Lender and Lendes’s successors and assigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend penerally the title to the Properiy against all claims and demands, subject to any encimbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to Gonstitule a uniform security instrument covering real propetty.

UNIFOP# COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principat of, and interest ca, the debt evidenced by the Note and any prepayment charges and late charpes due
under the Note. Borrowe: shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall ve mi:de in U.S. currency. However, if any check or other instrument received by Lender as payment
uader the Note or this Security insirament is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note aad this Sscurity Instrument be made in one or nore of the following forms, 23 selected by
Lender: (a) cash; (b) money order; {c) ~entified check, bank check, treasurer's check or cashiet’s chack, provided any such
check is drawn upon an institution whus# d:posits are insured by a federal agency, instrumentality, or entity; or (d) Elsctronic
Funds Transfet.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or pactial 7 ayments are msufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficisnt to bring the Loan curent, without waiver of any rights hereunder or prajudice 16
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment i 2pplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied fuix<s uintil Borrower makes payment to bring the Loan current. If
Botrower does not do so withir a reasonable pericd of time, Lendes<n~:} either apply such funds or return them 1o Borrower. If
not applied earlier, such funds will be applied to the outstanding prinzinal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the fziure against Lender shall relieve Borrower from
making payments due uwider the Note i this Security Instrument or performiny the covenants and agreements secured by this
Security Instrument.

2. Application of Payments ot' Procecds, Excepl as otherwise dascribed i ivis Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under «ne Note; (b) principal due ynder the
Note; {¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic P2yment in the order in which it
became due. Any remaining 2mounts shall be applied first to late charges, second to any other amounts due under this Security
Instryment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Botrawer for a delinquent Periodic Payment which inciuds ~sufficient ameunt to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the 2enzdic Payments if,
and to the extent that, each payment ¢an be paid in fell. To the extent that any excess ezists after the payment is appliad to the
full payment of one or more Periedic Payments, such 2xcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pariodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender or. the day Periodic Payments are due under the Note, uniil
the Note is paid in full, a sum (the "Funds'} to provide for payment of amounts due for: () taxes and assessments and other
itens which can attain priority over this Security lnstrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Proparty, if any; (¢) premiums for any and all insurance required by Lender nnder Ssction 5; and {(d})
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Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10, Thess items are called “Escrow Items.” At origination oc
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrowet's oblipation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds hag been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and o provide receipts shall for all
purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eserow ltems directly, pursuant to a waiver, and Borrower
fails to pay the p;acunt due for an Es¢row lten, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then b obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at-aniv time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, aisd i such amounts, that are then required under this Section 3.

Lender may, at amy iinie, callect 2nd hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and'<b) not to exceed the maximum amoant a lender can reguire under RESPA. Lender shall
estimate the amount of Funds du= rn the basis of current data and reasonable estimates of expenditures of future Escrow Ligms
or otherwise in accordance with Appliceble Law.

The Funds shall be held in an-iasatution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institation ‘wncse deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow [tems no \ater than the timne specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzir.z the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Laiv rerinits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicable Law raquitss interest 1o be paid ot the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree i wn'ing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting af iiie Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined upder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funs eld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lénder the amount necessary to make up the shortage in
accordance with RESPA, but it o mote than 12 monthly payments. If theszis a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro wer thall pay to Lender the amount necessary to
moke up the deficiency in accordance with RESPA, but in no more than 12 morislv payments.

Upon payment in full of all sums secured by this Security Instrument, Lende; <2all promptly refund to Bomower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines, an impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground ~ca's on the Propesty, if any,
and Community Associaticn Dues, Fees, and Assessients, if any, To the extent that these iteras are Pecrow [tems, Borcower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrumenc nl:ss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien it a manner acceptable to Lender, tat ooly so long as
Borrower is performing such agreement; (b} contests the lier in goad faith by, or defends against enforcement of the lien in,
lepal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only unti! such proceedings are concluded; or (¢) secireg from the holder of the lien an apreament satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Insirument, Lender may give Borrower a notice identifying the Jien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ax verification andfor teporting service used
by Lender in connection with this Loan.

ILLINOAS-Single Family-Fannis Mao/Freddie Mac UNIFORM INSTRUMENT
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S. Property Insurance. Borrower shall keep the improvements now existing or hecaafter arected on the Property
insured apainst loss by fire, hazards included within the term “extended coverage,” and any other bazards including, but not
limited to, ¢arthquakes and floods, for which Lender requires insurance. This insurance shall be maintzined in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cacrier providing the insurance shall be chosen by Borrewer
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Leader's option #1d Sotrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such covrizge shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrswor could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sriuszd by this Security Instsument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall Le savable, with such interest, upon notice fram Lender to Berrower requesting payment.

All insurance policies requized by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 atzudard mortgage clauss, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold e policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premium: and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, o d.struction of, the Property, such policy shall include a standard mortgape
clause and shall name Lender as mortgagee andfor a¢ a4 additional loss payee.

In the event of loss, Borcower shall give promp. notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender aid Borrower otherwise agres in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lende:, s\all be applied to restoration or repair of the Property, if the
restoration ot repair is economically feagible and Lendet's secwiity, is.not lessened. During sech repair and restoration period,
Lender shall have the right to hold such insucance proceeds until Zeuder has had an opportunity to inspeet such Property to
ensitre the work has bean complated to Lender's satisfaction, provides trat sich inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single cayment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Lavv recuires interest to be paid on such insurance
proceeds, Lender shall not be requited to pay Borrower any interest of earnings a sach proceeds, Feas for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance pioceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feagible or Lendet’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not taen due, with the excess, if any, paid
to Borrower. Such insurance procgeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any availabl: ingirance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier 'ws coffered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is & =n. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bomrower hereby 2ssigns to Lender (a, Brzower's rights to
any ingurance proceads in an amonat not to exceed the amounts tmpaid imder the Note or this Security [nstnimient, and (b) any
other of Borrower's rights (other than the right to any refund of vnearned premiums paid by Borrower) under all insurance
policies covering the Propecty, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance praceeds either to repair or restore the Property or to pay amounts vnpaid under the Note or this Security [nstrument,
whether or not then due.

6, Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Insirument and shall continve to occupy the Property as Borrower's principal residencs
for at least one year after the date of gccupancey, unless Lender otherwise agrees in writing, which consent shall not be
nnreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower'’s conirol.
1LLINOIS-Singlc Famély-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Bomrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Baorrower shall pmmptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condernation
proceeds are paid in conaection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair of restore the Property, Borrower is not relieved of Borrower's obligation for
the complation of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interi~: inspection specifying such reasonable cause.

8. Borrow:.r's Loan Application. Borrower shall be in default if, during the Lozn application process, Borrower or
any persons ot entitiss <cting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccure ‘aformation or statements to Lender (or failed to provide Lender with material mformation} in
connection with the Loan. M«terial representations include, bul are not limited to, representations concerning Borrower's
accupancy of the Property as Brirower's principal residence.

9, Protection of Lender'z interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agr.en ents contained in this Security Instrument, (b) there is a legal proceeding that might
sigmificantly affect Lender's interest in tise Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or frferiure, for enforcement of 2 lien which may attain priority over this Security
Instroment or to enforce laws or regulations);or(¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protecy Lrider's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Trunerty, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secure by a lien which has priority over this Security Instrumeont; (b)
appearing in court, and (c) paying reasonable attorneys® {ees (o protect its interest in the Property and/or rights under this
Security [nstrument, including its secured position in a bank uplcy procesding, Securing the Property includes, but is not
limited 10, entering the Property to make repairs, change locks, repiacs or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, 400 have utilities tumned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is no* arder amy duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized nunda: {ms Section 9.

Any amounts disbursed by Lender under this Section 9 shall becot e acditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the daté +8 disbursernent and shall be payable, with
such interest, upon notice from Lender to Borrower requesting peyment.

If this Security Instrument is on a leasehold, Borrower shall comply with all-a e provisions of the lease. Bormower
shall not surrender the laazehold estate and interests herein conveyed or terminate or cancel *he ground jease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrewer acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in viiting.

10. Mortgage Insurance. I Leader required Martgage Insurance as a condition of making th< Y.oan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgag2 lusurance coverage
required by Lender ceases to be available from the mortgage insures that previonsly provided such insurance 2:v] Botrower was
requited to make separately degipnaled payments toward the preminms for Morlgage Ingurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morngage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borcower of the Mortgage Insurance previously in effect, from an alternate mortgage
insmrer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will aceept, use and retain thege payments as a non-refundable loss regerve in liew of Motigage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loen is ultimately paid in full, and Lender shall not be
required to pay Borrower any interast oc earnings on such loss cagerve. Lendat can ne longet require loss resecve paymenty if
Mortgage nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
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again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, oc 10 provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Tnsurance ends in accordance with any written agresment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortpage insurers evaluate their total risk on all such insurance in force from tirme to time, and may eater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactorv to the mortgage insurer and the other party (or parties) to these agreements, Thess agreements may require
the mortgage ipsurer to make payments using any source of funds that the mortgage insurer may have avaiinble (which may
include funds obtaired from Mortgage [nsurance premiums).

As a result of th.e= agreements, Lender, any purchaser of the Notz, another insurer, any remsurer, any other entity, or
any affiliate of any of tlas Firacoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s paymants for Mortgage Insurance, in exchange for sharing or modifying the morigage insurar's risk,
or redncing losses. 1f such agreesuent provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the :zsurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agr¢ements wi'( )t 2ffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Suck agreements will not increase the amount Borcower will owe for Mortgage
Insuramce, and they will not entitle Bor/'ower to any refund.

(b) Ary such agrecements will not aifest the rights Borrower has - if any - with respect to the Mortgage
Insuromce under the Homeowners Protection Act of 1978 or any other Iaw, These rights may inclade the right to receive
certain disclosores, fo request and abtain canceliz.uii of the Morigage Insurance, to have the Mortgage Insurance
terminated automatieally, andfor to receive a refund of Zay Meotrtpage Insurance premivwms that were nnearmed at the
time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfenizie! All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall o anplied 1o restoration or repair of the Property, if the
restoration ot repair is aconomically feasible and Lender’s security is not '2asened. During such repair and restoration period,
Lender shall kave the right to hold such Miscellaneous Proceeds until Lender Fas had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that s:ck imspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a sirics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intcres: to be paid on such Miscellaneons
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the M iscellaneovs Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the exeqss, 1% any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous Piozesds shall be applied
ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Earrerver.

In the event of a partial taking, destruction, or loss in valve of the Preperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bomrower and
Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the 1otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, of loss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately bafore the partial taking, destructicn, ar loss in value is less than the amount of the sums secured
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immediately before the partial taking, destruction, o loss in value, unless Borrower and Lender otherwise agres in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date the notice is piven, Lender is authorized 1o collect and apply the Miscellansous Proceeds either to
restoration ar repair of the Property or to the sums secured by this Security Instrument, whether or not then due. *Opposing
Party* means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall b in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interast in the Property or rights under this
Security Insttument. Borrower can core such a defaunlt and, if acceleration has occurred, reinstate as provided in Section {9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfefture of the Property
or other materia’ (an airment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for duniages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lendix.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Relcrsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of th. sums secured by this Security Instrumeni granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operaie by ralease the liability of Bormower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceadings against any Successor in Interest of Borrower or to refuse to extend time for
paymenl or otherwise modify amortization o the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendet’s acceptaiics of payments from third persons, entities or Successors in [nterest of
Borrawer or in amounts less than the amount then dus, <»=!1 not be 8 waiver of or preclude the exercise of any ripht or remedy.

13, Joint and Several LiabRity; Co-siguers; suc csoors and Assigns Bound. Borrower covenants and agrees that
Barrower's obligations and liability shall be joint and seveinl. Hnwever, any Barrower who ca-signs this Security Instrument
but does not execute the Note (a2 "co-signer”): (a} is co-signing (hie Security Instrument only to mortgage, grant and convey the
co-signes’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and aiiy #.dver Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the texms of this Security Instisi.ent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Rorcower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall chain ! of Borrower's rights and benefits under
this Security Instnument. Borrower shall not be released from Borrower's obiizat’ons and lizbility under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreezaeris of this Security Instnnnent shall
bind (except as provided in Section 20) and benefit the sticcessors and assigns of Lenusr.

14. Loan Charges. Lender may charge Borrower fees for services performed in cinnection with Borrower's default,
for the puzpose of protecting Lender’s interest in the Property and rights under this Security Irstrument, including, but not
Limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the uteer.ce of express authority
in this Security Instrument to charge a specific fee to Barrower shall not be construed as a prohibition oo the charging of such
fee. Lender may pot charge fees that are expressly prohibited by this Security Instrument or by Applicanle Law.

If the Loan is subject to a law which sets maximum loan charges, and that {aw is finaliy interpreted co ‘hat the interest
or other loan charges colleeted ot to be cellected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charpe to the permitted limit; and (b) any swms already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Botrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Nots). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitule a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
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Any notice to Borrower in connection with this Seeurity [nstrument shall be deemed to have begn given to Borrower when
mailed by first ¢lass mail or when actually delivered to Berrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice 1o all Bocrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail
ecomptly notify Lender of Borrower's change of address. If Lender spetifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security [nstrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notics to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constrnction, This Security Instrument shall be gaverned by federal
law and the law.Of the jurisdietion in which the Property is located. All rights and obligations contained in this Security
Instnument ase subjesi to any requirements and Limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agres by contezct or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contracl. In ‘he event thatl any provision or clause of this Security Instrumert or the Note conflicts with
Applicable Law, such confliat shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting proision,

As used in this Security [rstument: (a) words of the masculine gender shell mean and include corresponding neuter
words or words of the feminine gender; (%) wards in the singular shall mean and include the plural and vice versa; and (c} the
word "may” gives sole diserstion withuii zay obligaticn 1o 1ake any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Seuelicial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any Jegal or beneficial interestvi the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, insw’iment sales contract ot escrow agreement, the intent of which is the
transfer of title by Borrower at a futere date to a purckaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or transferred without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Ins*irment. However, this option shall not be exercised by
Lender if such exercige is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrowar notive Of acceleration. The notice shall provide a period of
ot less than 30 days from the date the notice is given in accordance with Sectics: 15 within which Borrower must pay all sumns
secured by this Security Instrument. If Borrower fails to pay these sums pricy to Hie expiration of this period, Lender may
invoke any remedies perrmitted by this Security Instrument without further notice or)demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [f Borrower meets Zapum conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior t the earliest of: (a) five days before
sale of the Property pursnant to Section 22 of this Security [nstrument; {b) such other pecioc a3 Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Secasity Instrument. Those
conditions are that Borrawer: (a) pays Lander all sums which then would be due nnder this Security Lisiument and the Note as
if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; {c) pays 2l 2xpenses incuned
enforcing this Security Instrument, incfuding, but not limited 1o, reasonable attorneys' fees, propenty insy ection ani valuation
fees, and other fees incurred for the purpose of protecting Lender's interest In the Property and rights uhis: this Security
Instrument; and (d) takes such action as Lender may rezsonably require 1o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the snms secured by this Security Instnzment, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn vpon an institution whose
deposits arc insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurced. However, this right to reinstate shatl not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
12246 Paga9eof)
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with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Services™) that collects Periodic Payments due under the Note and this Security Instwment
and petforms other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given written notice of the changs which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
itansfer of servicing. If the Note is sold and thereafter the Loam ig serviced by a Loan Setvicer other than the purcheser of the
Note, the mortgage [oan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or ba joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duly owed by reason of, this Security Instrument, uati! such Borrower or
Lender has notifi«d the other party (with such potice given in compliance with the requirements of Section 15) of such alleged
breach and afforded zhe other parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law prov’de: a time pariod which must elapse before certain action can be 1aken, that time period will be deemed
to be reasonable for purrases of this pamgraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice ot acceleration given to Bormower pursuant to Section 18 shall be deemed to satisfy the notice and
oppertuaity to take corrective 2cta provisions of this Section 20,

21, Hazardous Substaasee-As used in this Section 21: (a) "Hazardous Substances” are thase substances defined as
toxic or hazardous substances, pollutaris, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm prudur’s, 1oxic pesticides and herbicides, volatile solvents, matetials containing asbestos or
formaldehyde, and radioactive materials; (b) "ernvironmental Law™ means federal laws and [aws of the jurisdiction where the
Property is located that 1elaie 10 health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remeial action, or removat action, as defirad in Environmental Law; and (d) an "Environmental Condition” means 2
condition that can cause, contribute to, or otherwis:: tripzer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substences, on or in tlie Property. Borrower shall not da, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of ary Bnvironmental Law, (b) which creates an Environmentel
Condition, or (c) which, due to the presence, use, or release o1 = Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall uri apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recopnizes to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous & 5smances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investi ation,, laim, demand, lawsuit or other action hy
arry governmental or regulatory agency of private party involving the Property and ar;: Hazardous Substancs or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inclding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any z»adition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. If Borrswer learns, or is notified by any
govemnmental or regulatory authority, or any private party, that any removal or other remediaton »£ any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial activns in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmeria' Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender firther covenant and agres as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenamt or agreement 1n this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the actiom required to cure the default;
(c) a date, not less than 308 days from the dale the notice s given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specifled tn the notice may result in acceleration of the shms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Secarity Instrument without further demand and may foreelose this Securlty Inscrument by
judiclal proceeding, Lender skall be entitled to collect all expenses ineurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasomable attorneys® fees and costs of title cvidence,

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charpe Barrower a fee for releasing this Security [nstrumeat,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead, [n accordance with ]1linois law, the Borrower hereby releases and waives all rights under
and by vintue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Imsarance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any clzim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bovm ser may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has otained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collaterel, Borrower ‘wil. he responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection »/1th the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the iiivzance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than ine cust of insurance Borrower may be able to obtain on its own.

ING BELOW, Botruwer secepis and agrees to the terms and covenants contained in this Security Instrument
xecuted by Borrower ard recorded with it.

Coitry O

- BORROWER - CARMEL CARRIGLO-DEROGATIS

STATE OF TN ves (5

counTy 0F __Cr00 l*-

The forepoing instrument was acknowledged before me thm&t_,{[ﬁz‘é_t_ by JAMES DEROGATIS,

CARMEL CARRILLO-DEROGATIS.
Eg AAN jif -)& Aé!c_lﬂafu,J
Notary Public

My Commission Expires: N ~3 <33

PENNY K WOSAR
Offfcial seatl

Notary Publfc - Stata of llincis B

My Commission Expires Dec 3, 2022 |

T

Individual Loan Originator: JOEN NOYES, NMLSR 1D: 214555
Loan Originator Organization; LOBNDEPOT . COM, LLC, NMLSR 1D: 1744587
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Lot 24 in Block 3 in Bickerdike's A!HMN QQEFE IQIM @E W¥1f4 of Notth East 1/4 and that part

tying South of Elston Avenue of the East 1/2 of the North West 1/4 of North East 14 of Section 14 of Section 23, Township 40 North
Range 13, East of the Third PrincipalMeridian, in Cook County, lllinis.

*Fax TD: 13-23-200-017-0000
Property Address: 3907 N Elston Ave, Chicago, IL 60618



