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[MIN 1010298-0000320063.7 |
MERS PHONE #: 1-868-679-6377

DEFINITIONS

Waords used in multiple sections of this docyment are defined F&lr '« and other words are defined in Sections 3, 1,13,
18, 20 and 21. Certain rules regarding the usage of words used in i document are alsa provided in Section 18,

{A} “Security Instrument” means this document, which is dated Aur,ust 27, 2020, together-with ail
Riders to this document.

(B) “Borrower" is BRUCE D WILSON AND JANICE LWILSON, HUSB/ ND 4 ND WIFE.

Borrower js the mortgagor under this Security instrument. .
(C} “MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate carporation thaiis aoting solely as
& nomines for Lander and Lender's succassors and assigns. MERS Is the mertgagee under this Securty 'astrumbnt.
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MERS is organized and existing under ths laws of Delaware, and has an address and telephone number of 0. Box
2026, Flint, MI 48501-2026, tel. (838) 676-MERS.
(D) “Lender”is Lakeview Loan Servicing, LLC.

Lender is a Limited Liability Corporation, arganized and existing under the faws of
Delaware, Lender's addrass is 4425 Ponce De Leon
Boulevard, MS5-251, Coral Gables, FL 33146

{E} “Note” means the promissory note sighed by Bormwer and dated August 27, 2020, The Note
states that Borrower owes Lender THREE HUNDRED NINETY THOUSAND THREE HUNDRED FORTY ONE AND
No’rlnoﬁﬁtil‘_*ﬂlkk#iflﬂi’lﬁ*lﬁﬁ*ll***tttk*ﬁ***ﬁi*it****** DO“arS(U.S. $390'341-00

plus interest. Borrower has promised to pay this debt in regular Perjodic Payments and to pay the debt in full not later
than October 1, 2050,

(F) “Property” means tha property that is described helow under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
thC Ncte, and all sums dua under this Security Instrument, plus interast,

{H) “B'ders” means all Riders to this Security Instrument that are executed iy Borrower. The fallowing Riders are to be
execdted oy Barrower [check box as appiicable]:

L] Addjasizhte Rate Rider L Condominium Rider =] Second Home Rider
U1 Belicar Pider | T Planned Unit Devalopment Rider (] Other(s) Ispecity]

L1 1-4 Fardityiider [ Biweekly Payment Rider Fixed Interest Rate Rider
[¥] VA, Rider

() “Applicable Lavw" meanz ail controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and olders &ihat have the effact of faw)} as well as all applicable final, nan-appealable judicizl
opinians.

) “Community Association Burs, Fees, and Assessments™ maans all dues, fees, assessments and ather charges
that are imposed on Borrower ar Praparty by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer" meang anyiirmasfar of funds, ather than a transaction ofiginated by check, draft, or
sitnilar paper instrument, which is initizted throdsivan eleetronic terminal, tefephonic instrument; computer, or magnetic
tape s0 as ta order, insiruct, or authorize a finar.cial institution to dedit or credit an accaunt. Such term inchides, but is
not limited 0, point-of-saie transfers, autetated taller tnachine transactions, transfers initiated by teleprione, wire
transfers, and autamated clearinghouse transfers,

{L} “Escrow ltems” means those items that are describzd i Section 3.

(M) “Miscellanecus Proceeds” means any compensation, sattament, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverigos described in Section 5) for: (i} damage to, or
deslruction of, the Praperty; (i) condernation or other taking of al’ or/any part of the Property; (iil) conveyance in liey
of condemnation; or {iv) misrepresentations of, or amissians ag ta, th_value andfor condition of the Property,

(N) “Mortgage Insurance” means insurance pretecting Lender against ths not payment of, or default an, the Loan.
(O} “Periodic. Payment” means the iegularly scheduled amount due for (1) iriipal and interest under the Note, plus
(i) any amounts under Section 3 of this Securify Instrument.

{P) “RESPA™ means the Real Estate Seitlement Procedures Act (12 U.5.C. §2f01 4 seq.} and its impiementing
regulation, Regulation X (12 C.FR. Part 1024), as thay might be amended from &5 To lime, ar any additienal or
successor legislation or reguiation that gaverns the same subject matter, As used in this Setudty Instrument, "RESPA®
refers tn all requirements and restrictions that are imposed in regard to a “federally related; worignae loan” aven if the
Loan dees not qualify as a “federally related mottgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken tile to the Praperty, whizter ar not that party

has assumed Borsower's obligatiots: under the Nots and/or this Becurity Instrument. \,d
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al| renewals, extensions and madifications
of the Note; and (ii) the performance of Bomower's covenants and agreemants under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (salely as nominee for Lender and
Lencer’s successors and assigns) and fo the successors and assigns of MERS, the following described praperty located
in the County [Type of Recording Juriedicion of Cook

[Name of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A,

which eimently has the address of 2315 RIDGEYWAY AVE, EVANSTON,
[Streeti [City]
llinois &2%0.-1855 [“Property Address™);

i late)

TOGETHER WITH ol the impravements now or hereatter erected on theproperty, and all easements, appurteniances,
and {ixtures now or hireaftzr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the Joregairg is referred to in this Security Instrument as the "Properly.” Borrower understands and
agrees that MERS holds onl¢ le jz'4itle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with kaw ar custorn, MIERS fas nominee for Lender and Lender's successars and assigns) has the right: to
exercise any ar all of those interests| inch ding, but nat limited ta, the right ta fereclose and sell-the Property: and to take
any action required of Lender incluaing, kot not limited to, releasing and canoeling this Security Instrument,

BORROWER COVENANTS that Borrewer je iawfutly seisad of the estate hereby conveyed and has the right to
mortgage, grant and convey thé Property and % i the Property is unencumberad, except for encumbrances of racard.
Borrower warrants and wifl defend generally the title(the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm caynnants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute 2 wniform securfyansitiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrr.e as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charge=. and Late Charges. Betrower shall pay
when due the principal of, and interest on, the debt evidencad by the Note and any prepayment charges and late charges
due under the Nate, Borrower shall also pay funds for Escrow ltems purstizst f4 Section 3. Payments due under the
Mote and this Security Instrument shall be made in 1L.S, currency. However, fajy.check or other instrument received
by Lender as paymént under the Note or this Security Instrument is returned to Leridr| urpaid, Lender may require that
any or all subsequent payments due under fhe Note and this Security Instrument be made 1N cie or more of the following
forns, as selected by Lender: (a) cash: (b} monay order; (c) canified check, bank check, trelisyrer's check or cashiers
check, provided any such check is drawn upon ak institution whase deposits are insyrad b2 federal agency,
instrumentality, cr entity; or (d) Flectroniz Funds Transfer.

Payments are deemed receivad by Lender when received at the location designated in the M=la 47 #t such other
focation as may be desighated by Lender in accordance with the natice provisions in Section 15. Lander/nsy retw any

5
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payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient o bring the Laan current, without waiver of any rights hereunder or
prejudice to ite rights to refuse such payment ar partial payments in the futdre, but Lender is nat obligatad to spply such
payments at the time such payments are acceptad. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unbl Borrawer makes
payment to bring the Loan current. If Borrewer does not da so within a reasonable period of time, Lender shall either
apply such funds ar return them to Borrower, If not applied earfier, such funds will be applied to the autstanding principal
balance undar the Nate immediately prior to forecosure. No offset o claim which Borrower might have ndw or in the
future against Lender shall refieve Borrawer fram making payments due under the Nate and this Sacurity Instrument
ar perfarming the covenants and agreemants secured by this Security Instrumant,

2. Appllcation of Payments or Proceeds, Exceptas otherwise described in this Sectian 2, all payments accepted
and applied by Lender shall be applied in the follewing order of priarity: (a) intarest due under the Nate; (b) pringipal
due under the Note; {¢) amounts due under Sectian 3. Such payments shall be appliad to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applid first to late charges, second to any ather amaunts
due under this Security Instrument, and then to reduce the principal balanse of the Nate,

If Lender receives a payment from Borrower for a delinguent Periadic Payment which includes a sufficient amount
ta pay any late charge due, the payment may be applied to the delinquent payment and the iate charge. If more than
one Perlodic Payment is outstanding, Lender may apply any payment recaivad fram Barrower to the repayment of the
Perindic Payrnents if, and to the extent that, each payment can be paid'in full. To the extent that any excess exists after
the.0a ment is apalied to the full payment of one o mare Periodic Payments, such excess may be applied io any late
chargesdue. Voluntary pregayments shall be applied first to any prepayment charges and then as described in the Nate.

Anyapplication of payments, insurance praceads, or Miscellaneous Proceeds to principal due under the Note shall
nat extend oo posipone the due date, or change the amgunt, of the Periadic Payments.

3. Fundr, fzr Escrow Items, Borrower shall pay ta Lender on the day Periodic Payments are due under the Note,
until the Note is paichin full, a sum (the *Funds™) to providi for payment of amounts due for: {a) taxes and assessments
and other iterns wisick an attain priority over this Secuwrity Instrument as a lian or encumbrance on the Property; (b
leasehald payments ar/areund reants an the Property, if any: (c) premiums for any and all insurance required by Lender
under Section 5; and-(d) Maraage Insurance premivms, if any, or any sums payable by Borower 1o Lender in lieu of
the payment of Mortgage Ivsuranze pramiums in accordance with the provisions. of Seciien 10, These items are called
“Escrow ltems.” At arigination o'at any time during the term of the Loan, Lender may require that Commurity Association
Dues, Fees, and Assessments, if /iny, Le escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall prompy furmish to Lender all notices of amounts to be paid under this Section. Barrower
shall pay Lender the Funds for Eserow e n= unless Lander waives Borower's ahligation to pay the Funds for any or
all Eserow Items, Lender may waive Borrow er's phiigatian to pay to Lender Funds far any or all Escrew fems at any tima.
Any such waiver may only be in writing. In the e/criof such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow fems for which payrrert of Funds has been walved by Lender and, if Lender requires,
shal furnish to Lender recsipts evidencing such pzymenc within such time period as Lender may require. Bomower's
obligation to make such payments and to provide receipy: shall for all purpcses be deemed to be g covenant and
agreement contained in this Security Instrument, as the-ph/ase "covenant and agreement” is used in Sectien 9. If
Borrower fs abligated io pay Escrow ftemns cirectly, pursuant t aawalver, and Borrower fails to pay the amount due far
an Escrow ltem, Lender may exercise its rights under Sactich 9ard pay such amount and Bomrower shall then ba
obligated under Section 9 ta repay 1o Lender any such amount. Le\ids r may revoke the waiver as to any or all Escraw
ltems at any time by & notica given in accordance with Section 15 4, €. Upon such revocation, Berrower shall pay to
Lender all Funds, and in such amounts, that are then required under this fecticn 3.

Lander may, at any time, cellect and hold Funds in an amoeunt (a) sufficient 20 permit Lender to apply the Funds at
the time apecified undar RESPA, &hd (b) riot to exceed the maxirmurm amaunt a‘eide- can require under RESPA. Lender
shail estimate the amount of Funds due on the basis of current data and reasonase ssuriates of expendilures of fulure
Escrow ltems or ctherwise in actordance with Applicable Law.

The Funds shall be held in an instifution whase deposits are insured by a federal agengy, instrumentalty, or entity
{including Lender, if Lender is an institution whase depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fe pay the Escrow Items no later than the time specificd under RESPA. 'ander shall not charge
Borrawer far holding and applying the Funds, annually analyzing the escrow account, or verifyine i Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make sug!i 2 charge. Umjss

~

W@ZLA/
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an agreement is made in writing or Applicable Law recquires interest to be paid on the Funds, Lender shall not be raquired
to pay Borrower any intarast or earnings on the Funds. Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there 5 & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, L ender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accardance with RESPA, but it o more than 12 monthly payments. If there is a deficiency of Funds held
in esorow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upan payment in fulk of all sums secured by this Secyrity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imgositions attributable to the
Praperty which can attain priority over this Security Instrument, leaseheld payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any, Ta the exteni that thase {tems are Escrow fems,
Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless Berrower: {a)
agreezin wnt:ng te the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but cnly so long
¢ borower is pefforming such agreement; (b) contests the lien in gocd. faith by, or defends against anforcerment of the
lien ir| lenal praceedings which in Lendar’s apinion operdte to prevent the enforcement of the lien while those
praceacings are pending, but only until such praceedings are concluded; or (¢) secures fram the haider of the lien an
agreement satlifactory to Lender subordinating the fien to this Security Instrument: If Lender determinas that any part
of the Propeiy s subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying tn< ian. Within 10 days of the date on which that natice s given, Borrower shall satisfy the lien or take
ohie or more of the aruo'ts set forth above in this Section 4,

Lender may require. Zomower ta pay a cie-time chiarge for a real estate tax verification and/or reporting service used
by Lender in connection with s Laan,

5. Property Insurance. Lo, cower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazarde-ncluded within the term "extended coverage,” and any other hazards including,
but rot limited to, sarthguakes anc flaces, for which Lender requires insurance. This insurance shall be maintained in
the amaunts (including deductible leve!s) ond for the periods that Lender requires. What Lender raquires pursuant to
the preceding sentences can change awriag the term of the Loan. The insurance carrier providing the insurance shall
be chesen by Borrower subject fo Lender = #igki to disapprove Borrewer's choice, which right shall nat be exercised
unreasanably. Lender may require Barrower t& iay, in connection with this loan, either: (a} a one-time charge for fload
zane determination, certification and tracking senvCes) or () a one-time charge far flood zane determination and
certification services and subsequent charges each tme remappings or similar changes oocur which reasanaily might
affect such determination or certification. Berrower sha'i ali o be respansible for the pavment of any fees impased by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrioer =ave, Lender may obfain insurance coverage, af
Lender's option and Bomower's expense, Lender is under no obligation.to purchase any particular type or armount of
coverage. Therefore, such coverage shall cover Lender, but might-or might-rat protect Borrower, Borower's equity in
the Property, or the contents of the Propery, against any risk, hazard o! liabilty and might provide greater or lesser
covgrage than was previously in effect. Borrower acknowledges that the cast 4f the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrowsr could have obtai/ied) Any amounts dishursed by Lender
under this Secfion 5 shall become additional deht of Borrewer secured by this Securily tnstrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, wiin such interest, upon notice fram
Lender te Bertower raquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject ta Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender 15 me tgages and/or as
an additional logs payee, Lender shall have the right to held the palicies and renewal certificaioas Uandar raquires,
Batrawer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower ~aisins any \Jrn
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of insurance coverage, not otherwise required by Lender, for damage to, ordestruztion of, the Property, such policy shalt
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unléss tender and Borrower otherwise agree in writing, any insurance
proceeds, vhether or not the underlying insurance was required by Lender, shall be applied to restaration of repair of
the Proparty, if the restoration or repairis economically feasible and Lender's security is not lessened. During such repair
and restoration periad, Lender shall have the right to hold such insurance proteeds until Lender has had an opporturtity
ta inspect such Property ta ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing ‘or Applicable Law
requires interest to be paid on such tnsurance proceeds, Lender shall not be required to pay Borrower any intarest or
earnings on such procgeds. Fees for public adjusters, or other third parties, retained by Borrawer shall net be paid cut
of the instrance preceeds and shall be the scle abligation of Borrawer. If the restoration or repair is not ecanamically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance claim and related
matters. If Borrower doss net respond within 30 days to a nofice from Lender that the insurance carriar has offered to
settl2 a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the natice is given.
I withrr event, or if Lender acquires the Property under Section 22 ar otherwise, Barrawer hereby assigns to Lender
{a) Boriewer’s rights ta any Insurance proceeds in an amount nat to exsesd the amounts unpaid under the Note or this
Securib/instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Sorower) under all insurance policies cavering the Property, insafas as such rights are applicabie to the
coverage ol e -Nroperty. Lender may use the insurance proceeds either to repair or restors the Properly ar to pay
amounts unpaid Lid=r the Note or this Security instrument, whathar ar not then due,

6. Occupancy, Lorrower shall occupy, establish, and use the Property as Borrower's principal residence within
80 days afterthe axecuin= of this Security Instrument and shall continue to aceupy the Property as Borrawer's pringipal
residence far at least cne ye=r after the date of occupancy, unless Lender otherwise agrees in wriing, which consent
shall not be unraasanably (withn=id, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Barrower shall not destroy, damage or
impair the-Praperty, allow the Props ty to deteriorate or commit waste on‘the Property. Whether or not Borrower is residing
in the Praperty, Borrower shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value
due to its condition, Unless if is determ ner. pursuant to Section § that repair or restoration is not economically feasible,
Berrower shall promptly repair the Prapérty if 2amaged to avoid further deterioration or damage. If insurance or
condamnation proceeds are paid in connection v *h-damage ta, or the taking of, the Property, Borrower shall be responsible
forrepairing or restoring the Propedty only if Lende has r=!+ased praceeds for such purposes. Lender may disburse proceeds
far the repairs and restoration in a single payment rin 2 series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient w e palr or restore the Properly, Borrower is not relieved of Borrower's
abligation for the completion-of such repair or restoratios

Lender or its agent may make reasonabie entries upon ard inspections of the Property. If it has reascnable cause,
Lender may inspect the interior of the improvements on the Plopev. Lender shall give Borrower notice at the time of
or prior to such an interiar inspection specifying such reasonable eause.

8. Borrower’s Loan Application. Borrower shall be in default*f, during the Loan application process, Borrower
of any persans or entities acting at the direction of Borrower or with Bomewer s knowledge or consent gave materially
false, misleading, orinaceurate information or statements to Lender {or failed to provide Lender with material informatian)
in connection with the Loan. Materizl representations include, but are net'liniited to, reprasentations concerning
Borrower's acclipaney of the Property as Borrower's principal residence.

2. Protection of Lender’s Interest in the Property and Rights Under thls Ses ity Instrument. if (a) Borrower
faifs to perform the covenants and agreements contained in this Security Inatrument, {£) ther= is a lagal proceeding that
might significantly affect Lender's interest In the Property andfor rights under this Seécvrity Instrument (such as a
proceeding in bankruptcy, probate, for condemnation er forfeiture, for enforcement of a lien wiuch may attain priority
over this Security Instrument or to enforce laws or regulations), or (cj Borower has abandaned ti:e Pronacty, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Properly #0derights undar
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this Security Instrument, including protecting andfer assesaing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, butare nat limitad to: {a) paying any sums secured by a lien which has priarity
over this Security Instrument; (b) appearing i court; and {c) paying raasonable attornevs' fees to protect its interast in
the Property andlor rights under this Security Instrument, including its secured positicn in & bankruptcy praceeding.
Securing the Praperty includes, but is not limited to, entering tha Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate huilding or other code violations or dangerous
condidions, and have tilities turned on or off. Although Lender may take action under this Section 9, Lender does nat
have to do so and is not under any duty or cbligation to da o, |t s agreed that Lender incurs na fizbility for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Barrowar securad by this
Security Instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payabiz, with such inlerest, upon notice from |Lander to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the iease. Barrower shall
not surrender the leasehold estate and interests herain canvayed or terminate or cancel the ground lease. Borrower shall
nat, without the express written cansent of Lender, alter ar amend the greund lease. If Barmower aoquires fee title io the
Preperty, the leasehald and the fee title shall nat merge unless Lender agrees ta the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shalk
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avallable from the mertgage insurer that previcusly provided such insurance
i Burrower was required to make separately designated payments toward the premiums for Muortgage Insurance,
Barrerier shall pay the premiums reguired fo obtain coverage substantially equivalent to the Mortgage Insurance
previously In effact, at a cost substartially equivalent to the cost to Barrower of the Martgage Insurance previously in
effect, frianan altermate mortgage insurer selected by Lender. If substantiaily equivalsnt Morigage Insurance coverage
s not avauat!c, Surrower shail continue to pay to Lender the amount of the separately designated payments that were due
when the insuranta soverage ceased to bedn effect. Lender will accept, use and retain these payments as a non-refundabie
loss reserve in lieu of winrtgage Insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that the
Laan i¢ uftimately paid/inull, and Lender shall not be required to pay Borrower any interest or eamings an such less
reserve. Lender can no lonrsr require loss reserve payments if Morigages Insurance coverage (in the amount and for
the period that Lender requires) rirovided by an insurer selected by Lender again becomes availzhle, is ohtained, and
Lender requires separately d<signated payments toward the premiums for Mortgage Insurance, If Lender raquired
Mortgage Insurance as a conditich of inaking the Lean and Borrower was required to make separately designated
payments toward the premiums tor-Mortgage Insurance, Borrawer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to proviue.a non-refundable loss reserve, until Lender's reguirement for Mortgage
Insurance ends in accordance with any wrider arreement between Borrower and Lender providing for such termination
ar until termination is required by Applicable L4y Wathing in this Section 10 affects Barrower's abligation to pay interest
af the rate provided in the Note.

Mortgage Insurance reimburses Lender {or arv enfly that purchases the Note) for cartain lasses it may ineur if
Borrower does not repay the Loan as agreed. Borrawar/s fiot a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on alf suzaisurance in force from time to time, and may enter info
agreements with other parties that share or moedify their rizkorreduce loases. These agreemerits are oh terms and
conditions that are satisfactory fo the mortgage insurer and ine othar party (or parties) {o these agreements. These
agreements may require the martgage insurer to make paymentsQsi'ig any source of funds that the fortgage insurer
may have available (which may inclide funds obtainad fram Martg=, Insurance premiums).

As 2 result of these agreements, Lender, any purchasar of the Nete, an‘ther insurer, ahy reinsurer, any cther entity, ar
any affiliate af any of the foregaing, may receive (diréclly or indirectly) amourt& th=! derive frem (or might be characterized
as} a portion of Borvower’s payments for Martgage Insurance, in exchange for sivz(ia0 or madifying the morigage insurer's
risk, arreducing losses. If such agresment provides that an affiliate of Lender akes & shate Gf the insurars rigk in exchange
for a share of the premiums paid to the insursr, the arrangemert is often termed “‘captiie ieinsurance.” Further:

{a} Any such agreements will not affact the amounts that Borrower has agievd to pay for Mortgage
Insuranca, or any ather terms of the Loan. Such agreements will not increase the anieant Brrrower will ovre for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{®) Any such agreements will not affect the rights Borrower has - if any - with respes. 74'the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may iiic)ud the right to

"\
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receive certain disclosures, to request and obtain cancettation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/ar to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansoys Preceeds are heraby assigned ta and
shall be paid to Lender.

If the Properly is damaged, such Miscellanegus Praeceeds shall be appiied ta restoration or repair of the Praperty, if the
restoration or repair is eccnomically feasible and Lender's security is notlessened. Buring such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lander has had an opporturity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided+that such inspection shall be undertaken promptly.
Lender may pay for the repairs and rastoration in a single disbursement or in a series of progress payments a3 the work is
campleted. Unless an agrsement is made in wriing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall nat be required to pay Berrower any interest or earnings on such Miscelianecus Progeeds, I the
restoration or repair is not econamically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied fo the sums secured by this Security Instrument, whettter or nat then due, with the axgess, if any, paid to Bomower.
Such Miscellaneous Proceeds shell be applied in the order pravided for in Section 2,

Inthe event of a total faking, destruction, or lass in value of the Property, the Miscellaneous Praceeds shall be applied
to the sums sacured by this Secutity Instrument, whether or nat then due, with the excess, If any, paid to Borrower,

Inthe event of a partial taking, destruction, or foss in valte of the Property ih which the fair market value ofthe Property
imieadiately before the partial taking, destructian, or loss in value is equal ta er greater than the amourt of the sums
swoured by this Seeurity Instrument immediately before the partial taking, destriction, or loss in value, unless Borrower
and Leqder otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amount
of the Miscallaneous Proceeds multiplied by the following fraction: (a) the total amaunt of the sums saeured immediately
before w2 pltial taking, destruction, or lo4s in value divided by (bj the fair market value of the Property immediately
before th naral taking, destruction, or Ioss in value. Any balarce shall be paid to Borrower,

Inthe ever't uf a nartial taking, destruction, orlass in value of the Praperty in which the fair market value of the Property
immediately befcie tiz partial taking, destruction, ar loss in vailue i3 less than the amount of the sums secured
immediately beforehr partial taking, destruction, or lass in value. unless Borrower and Lender otherwise agree in
writing, the Miscellaieous Proceeds shall be apulied to the sums secured by this Security Instrument whether or nct
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice Dy Lender to Borower that the Opposing Party (as defined
in the next sentence) affers to maks an wward to settls a clajm for damages, Borrower fails to respond to Lender within
30 days after the date the nofice is qiver, Lender is authorized to collect and apply the Miscellanagus Proceeds either
ta resteration or repair of the Praperty or/.o the sums secured by this Security Instrument, whether or not then due,
‘Oppesing Party" means the third paity (ha' owves Borrower Miscellanecus Proceeds or the party against wham
Borrower has a right of action in regard to MEwsaneous Proceads,

Borrawer shall be in default if any action or rrocescing, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Praperty or other ma erial .mpaimment of Lender's interest in the Property or rights under
this Securlty Instrument. Borrower can cure such & tefrdi and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or preceeding to be didnissed with a ruling that, in Lender's judgment, precludes
forfaiture of the Praperty or other matarial impairment of Lindar'a interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that 2¢e altributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lendar,

All Miscellaneous Proceeds that are not applied to restoration orspair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Mot a Wairar, Txtension of the time for payment or
modification of amostization of the sums secured by this Security Inatrumer( 4-aited by Lender to Borrower or any
Buccessor in Interast of Berrower shzll not operate to release the liability of Borrowsrorany Successors in Intarest of
Borrower. Lender shall not be required to commence praceedings against any Succrssar i Interest of Borrawer or to
refuse to extend tima for paymeant or otherwise medify amortization of the sums secured by ris Security Instrument by
reasan of any demand made by the original Borrawer of any Successars in Interast of Barower. Any forbearance by
Lender in exercising any right or remedy including, without [imitation, Lender's acceptance of parments from third

persens, entities of Successors in Interest of Barrower or in amounts less than the amount then dus_s/i2" hot be 3 walv

of or prechude the exercise of any right or ramedy. \J
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dees nct execute the Note«(a ‘co-signer): {a] is co-signing this Security instrument only to morigage,
grant and convey the co-signer’s intersst in the Property under the terms af this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommodations with regard ‘to the terms of this Security Instrument or
the Note without the co-signer’s cengent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabilify under this
Secwity Instrument unless Lender agrees to such release in writtng. The covenants and zgreements of this Security
Instrument shall bind {except as provided in Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's defauit,
for the purpose of protecting Lender's in‘erest in the Property and righis under this Security Instrument, including, but
not limited to, attarneys’ fees, property inspection and valuation fees. In regard to any othet fees, the absence of express
autharity in this Securtty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

'V¢ha Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the inferest
o uther lnan charges collected ar to be collected in connection with the Loan exceed the permitted [imits, then: (a}
any suivloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums aready collected from Borrower which exceeded permittad limits will be refunded to Borrower. Lender may
choose bumare this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund 12avces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether ar noua prepayment charge is provided far under the Nate). Borrower's acceptance of any such refund made
by direct payment to Lurrower will constitute a waiver of any right of action Barrower might have arising ouf of such
overcharge.

15. Notices. All notices niven by Borrower or Lender in connection with this Security Instrument must bein writing.
Any notice to Borrower in conrenion with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first clags mailor when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitu’a noiice to alt Borrowers unless Applicable Law expressiy Tequires otherwise. The
notice address shall be the ProperiAd<ress unless Borrower has designated a substitute notice address by notice
to Lender. Borrewer shall prompily natiiy Vender of Bomower's change of address. If Lender specifies a procedure for
reporting Barrower's change of address, 1nen Basrower shall only report a change of address through that specified
precedure. There may be only ohe desighate. watice address under this Security Instrument at any ane time. Any
notice ta Lender shall be given by delivaring it or by maling it by first class mail to Lender's address stated herein unless
Lender has designatad another address by netice (o Boirower. Any notice in connection with this Security Instrument
shall not be deemed to have been given ta Lender unti ectually received by Lender. If any notice required by this
Security Instrument is alse required. under Applicable Law: *1¢Applicable |Law requiremant will satisfy the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructica. T'iz Security Instrument shall be governed iy feceial
law and the law of the jurisdiction in which the Property is located “Al' rights and obiigations contained in this Security
Instrument are subject to any requiremeants and (imitations of Applicat's Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract ar it might be silent, but such silencs shall ot be construed as a prohibition against
agreemant by contract. in the event that any provision or clause of this Sseurit, Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securify lrigtiuraent or the Note which can be given
effect without the canflicting prevision.

As used in this Security Instrumant: (a) words of the masculine gender shall mean cndinclude comesponding neuter
wards or words of the feminine gender; {b) words in the singular shall mean and incluce thzolural and vice versa; and
{c) the word "may” gives sole discrefion without any abligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sequrity Irstrainent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used:in this Section/13~"Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those werotficial inteests

L
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

Is the fransfer of titke by Barrower at 2 future date 1o a purchaser.

If ail or any part of the Praparty ar ary Interest in the Property is sold or transferred (or if Borrower is not a naturaf
person and 3 beneficigl interest in Barower is seld or iransferred) without Lender's prior written consent, Lender may
fequire immediate payment in full of all sums secured by this Security Instrument. However, thig oplion shalf not he

exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shai] give Borower notice of acceleration, The notice shall provide a period
of nat less than 30 days fom the date the notice is given in accordance with Section 15 within which Borrawer
Must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this pericd, Lender may invoke any remedies perrnitted oy this Security Ingtrument withaut
ont Bomower.

further notice or demand

19. Borrower’s Right to Reinstate After Acceleratlon. If Borrower meets cortain conditns, Borrower shall have
the right to have enforcament of this Security Insirument discontinued at any fime prior tc the edrliest of: (a) five days

before sale of the Property pursuant fo Section 22 of this Security Instrument; (b) such other

period as Applicable Law

might specify for the termination of Borrowar's fight to reinstate; or (c) entry of a Judgment enforcing this Security
Instrument. Those conditions are that Bomower: (&) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had aceutred; (b) cures any default of any other covenants ar agreements;
{¢] pays all expenses incurred in enforcing this Security Instrument, inclucing, but nat imitad ta, reasonable attornsys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
t".2 P roperty and rights under this Security Instrument; and (d) takes such action as Lander may reasonably requirs to
assurethat Lender's interest in the Property and rights under this Security Instrument, and Barrower's okligation to pay
the Sups vecured by this Security Instrument, shall continue unchahged unless as otherwise provided under Applicable
Law. Lemdermay require that Borrower pay such reinstatement sums and expanses in one or mare ofthe fallewing forms,

as selected by Lander, (a) cash; (b) money order; (c) certified check, bank check, treasurer's

check or cashier's check,

provided any sudl| check is drawn upon an institution whose deposits are Insured by a federal agency, instrumentaiity
ar entity; or (d) Exect enic Funds Transfer Upon reinstatemant by Borrower, this Security Instrument and sbligationg

secured hereby shall rzmain fully effective as if no acceleration had oocurred. However, this
apply in the case ofacceleration under Saction 18,

righ ta reinstate shall nat

20, Sale of Note; Ckanr e, ¢ Loan Bervicer; Notice of Grievance. The Note or 2 partial interest in the Note

{together with this Security Insrrument) can be sold one or more times without prior notice

o Borrower. A sale might

result in a change in the entity (kniwn s the “Loan Servicer') that collects Periodic Payments due under the Note and
this Security instrument and petfarms.oiher merigage loan sefvicing onligations under the Nots, this Security
Instrumant, and Applicable Law. Therd alg micht be ane or more changes of the Lean Servigsr unrelated 1o & sale of
the Note. If thera is a change of the Loan 3erviecr, Borrower will be given written notice of the change which will state
the name and address of the new Loan Se/v'cer, the address to which payments should be made ard any other
infarmation RESPA reguires In connection with notine:af ransfer of senvicing. If the Note is solg and thereafter the Loan
is serviced by a Loan Servicer oiher than the purchaser ol the Nete, the morigage loan servicing obligations to Borrower

will remair with the Loan Servicer or be transferres 4 sliccessor Loan Servicer and are
purchaser unless otherwise provided by the Note purchazer

hot assumed by the Nete

Neither Borrower nor Lender may commenee, join, or bedinad to any judicial action (as aither an individual litigant

or the member of a class) that arises from the other party's acigrs sarsuant to this Security

Instrument or that allegas

that the other party nas breached any provision of, or any duty ovied oy reason of, this Security Instrument, uniil such

Borrawer or Lender has notifiad the other party {with such natice ¢hvan in compliance with th

& requirements of Section

15) of such alleged breach and afforded the ather party hereto a reagonable heriod after the giving of such notice to
take corrective action. If Applicable Law pravides a time period which mus? =layse before certain action can be taken,
that time period will be deemed fo be rezsonable for purpeses of this paiagarh. The notice of acceleration anc
opporiunity to clre given to Borrowar pursuant to Section 22 and the natice of aceesration given to Borrower pursuant

to Section 18 shall be deamed to satisfy the notice and opportunity to take corrective Clici
20.
21. Hazardous Substances. As used in this Section 21. (a) "Hazardous Substances” ars

provisions of this Section

thos= substances defined

as toxic ar hazardous substances, pollttants, or wastes by Emviranmental Law and the followin J substances: gasoline,
karosene, oler flammable or toxic petroleum products, toxic pesticides ang herhicides, volails/soiients, materfvais
cohtairing asbestos or formaldehyde, and radioactive matertals; (b) “Environments] Law’ means faceralinws and lzws

ILLINGIS - Slagle Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT Form 2014 1/
Ellie Mae, [ne. Page 10 of 12

Initials: %Z_‘Zf’r

=DL 9315
ILEDEDL (CLS)
08/27/2020 05:41 AM PST




2103330042 Page: 12 of 18

UNOFFICIAL COPY Lo ruses

of the jurisdiction where the Property is located that relate to health, safely or environmental protection; (c)
“Envircnmental Cleanup” includes any respense action, remedial action, or ramaval action, as defined in Envirormental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Barrower shall not cause or permit the presence, use, disposal, storage, or relezse of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orir. the Property. Botrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, dus to the presence, use, or release of a Hazardous Substance, creztes a
condition that adversely affects the value of the Property. The preceding fwe sentences shall not apply to the presence,
{158, or storage on the Property of smal quantities of Hazardous Substances that are generally recognized to be
appropriafe to narmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
subsiances in consumer products).

Borrawer shall promptly give Lender written notice of (@} any investigation, claim, demand, lawsuit or ather action
by any gavernmental or regulatary agency or private parly involving the Properly and any Hazardous Substance or
Environrental Law of which Borrewer has actual knawledge, {b) any Environmental Condition, including but net limited
to, any spilling, leaking, discharge, releass or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use of rélease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any gowernmental or regulatory auinarity, or any private parly, that any removal or
othz vemediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
recosuary remedial actions in accordance with Enviranmental Law. Nothing hergin shall create any obligation on Lender
for anznvironmental Cleanup.

NON-UUNIFDRM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Accaiecation; Remedies. Lender shall give nofice to Borrower prior to acceleration fellowing Borrower's
breach of any covriiant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicabie ). aw provides otherwise}. The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a 7,>4q, nof less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d} thet Tailure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums ve~ur.q by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furiner irf2rm Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding ti e not~existence of a default or any other defense of Borrower to acceleration
and foreclosura. If the default is nuteurod on or before the date specified in the notice, Lender at its option may
require immedtate payment in full ot 2!) sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by jviicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided'r tnis Section 22, including, butnot limited to, reagonable attornays’
fees and costs of title evidence.

43, Release. \Jpon payment of all sums secuied by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cests. enider may charge Borrower a fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for sevvires rendered and the charging of the fee is pemmitted undsr
Applicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the e rower hereby releases and waives all rights under
and by virtue of the Iflinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless'dorrowar provides Lender with evidence of the
insurance coverage required by Borrower's agreament with Lender, Lefider inay purchase insurance at Borrower's
expense {o protect Lender’s intergsts in Borrower's collateral, This insurenzeqnay, but nesd not, protect Borrawer's
interests. The coverage that Lender purchases may nat pay any ¢laim that Borewzr makes or any claim that is made
againgt Borrower in cannection with the collateral. Borrower may later cancel any istrince purchased by Lender, but
only after praviding Lender with evidence that Barrawer has obtained insurance as requ ied by Borrower's and Lender's
agreement. If Lender purchases insurance for the collatsral, Barrawer will be responsibe fo \he costs of that insurance,
including interest and any other charges Lender may impose in connection with the placersent of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thantie wost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELQOW, Borrower accepts and agrees ta the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

@JM ‘-T)\ U\J UQAﬁ 8‘*9?7—20@%!)

BRUCE DWILSON DATE
Mu,% LA 5/27) 20580
IGE LWILSON . ¢ DATE
State of ILLINCIS
County of COOK

Tijis Instrument was acknowledged before me on AUGUST 27, 2020 {date) by BRUCE DWILSON AND
JANICE L WILSON (name of persanis).

{Seal)

P S W W W W e W

MARIE SWEATT

Official Seal )

Notary Public - Stata of |llinois )
My Commissian Expires Feb 4, 2024

e e
-

Lender: Lakeview Loan Servicing, | L&

NMLS ID: 391521

Loan Originator: John William Jimenez Nod {06z
NMLS ID: 855256
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LOAN #: 7440315894
CASE #: 28.28-6.0939164
MIN: 1010292-0000320063-7
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

TH'S VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
T day of August, 2020, and is incorporated into and shall e deemed
fe’amend ang supplement the Mortgage. Deed of Trust or Deed to Secure Debt {herein
“Security Fistrument) dated of even date herewith, given by the undersigned (herein

“Barrowsr {0 secure Borrower's Note to ‘Lakeview Loan Servicing, LLC, a Limited
Liability Corpor=tion

{herein “Lender”)
and covering the Prapety described in the Security Instrument and located at
2315 RIDGEWAY AVE
EVANSTON, IL 60201-1855

VA GUARANTEED LOAN COVEMNANT: I addition ta the covenants and agreements

made: in the Security instrument, Borrywer and Lender further covenant and agree as
follows:

If the indebtedness sacured hereby be guarariteed or insured under Title 38, United
States Code, such Title and Regulations issued fielzunder and in effect on the date
hereof shall govern the rights, duties and liabilities af Beirower and Lender. Any provi-
sians of the Security Instrument or other instrumertis exeruied in connection with sajd
indebtedness which are inconsistent with said Title or R *gulations, including, but not
limited ta, the pravision for payment of any sum in connecte:) with prepayment of the
secured indebtedness and the provision that the Lender may accelerats payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instriment, are her?by

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Infticd,; ™ :
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. LOAN #: 7440315894
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender's-option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%} of the overdue paymetit when
paid mare than fifteen {15) days after the due date thereof to cover the extra expense
involved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and ali praper costs

GUARANTY: Should the Department of Veterans Affairs fail orrefuse to issue ita guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
SUrn guaranty committed upon by the Department of Veterans Affairs under the provisions
of Tise 38 of the U.S. Code “Veterans Benefits,” the Morigagee may deciare the indebt-

edness-heieby secured at once ue and payable and may foreclose immediately or may
exercise ary cither rights hereunder or take-any other proper artion as by law provided.

payable upon traisfur of the property securing such loan to any transferee, Unless the
acceptability of the assumgtion of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, U ited States Cade.

An aithorized tranafer ("assuriptor”) of the property shall also be subject to additional
covenants and agreements as sri “oith below;

(8) ASSUMPTION FUNDING FEE. A fee equal to one-half of 1 percent {-90%) of the
balance of this loan as afthe date of transies o7 the propenty shall be payable at the time of
transferta the loan holder or its authorized agery, as trustee for the Department of Veterans
Aftairs. If the assumer fails to pay this fee at tizs #ime-of transfer, the fee shall canstitute
an additional debt ta that already secured hy this instrument, shall bear interest at therate
herein provided, and, at the option of the payee of ity indebtedness hereby secured or
any transferee thereof, shall be immediately due ang payzuie, This fee is automatically
waived if the assumer is exempt under the provisions of 33 1.5 2. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upan applicatinn iar approval to allow
assumption ofthis loan, aprocessingfeemaybe charged by theloan heidzr nritg authoriﬁ
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_ LOAN #: 7440315894
agent for determining the creditworthiness of the assumer and subsequently revising the

holder’s-ownership records when ap approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies,

(c) ASSUMPTION INDEMNITY LIABILITY: If this ohbligation is assumed, then the
assumer hereby agraes fo assume all of the obligations of the veteran under the teims of
the instruments creating and securing the loan, The assumer further agrees to indemnify
the Dapartment of Veterans Affairs to the extent of any claim payment arising from the
quaranty or insurance of the indebtedness created by this instrument,

N WITNESS WHEREOF, Borrower(s) has execuled this VA Guaranteed Loan and
Assumption Policy Rider.

®QJU‘U\ D, UQ Jﬁ\ & 07-22y (Seal)

BRUCE Dwil soq DATE
: mwﬂm 9/1;2-9/ 20 5 1ysealy
ELWILSO 3 DATE

Y

VA GUARANTEED LOAN AND ASEUMPTION FOLIGY RIDER Initials: %‘Q{W
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LOAN #: 7440315894
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of August, 2020 and is incarporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrumant’) of the same date given by
the undersigned (the "Barrower’) ta secure Borrower’s Note to Lakeview Loan Servicing, LLC, a Limited Liability
Corporation

{the “Lendar®) of the same date and covering the Property described in the Security Instrurnent and located at;

2315 RIDGEWAY AVE
EVANSTON, IL 60201-1855

Fixed Interest Rate Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Sorrower and Lender further covenant and agree that DEFINITION (| E ) of the Security Instrument is
dele’ad and replaced by the foliowing:

i* _E ). “Note™ means the promissory note signed by Borower and.dated August 27, 2020.
The'tlo & states that Borrower owes Lender THREE HUNDRED NINETY THOUSAND THREE HUNDRED
FDRT{Jh'EANDNOj1ﬂu*i***ﬁ*ﬁﬁ*#i***xiilxtkitl!.1iQi'ﬁ'****kiti*ttkttﬁ*til!liiﬂ*!!’

Dallais {105-%390,341.00 ) plug interest at the rate of 2.750 %. Borrower has promised ta pay
this debt inveglar Periodic Payments and to pay the dabt in full not tatér than October 1, 2050,

BY SIGNING BELOW, drrower actepts and agress to the terms and covenants contained in this Fixed Interest Rate

Rider
@/{,{,@J F\D, \«UM B07-224 _(seal

BRUCE DWILSON DATE

{Seal)
DATE

&/ 27) 20 5.0

iL - Fixed Inferest Rate Rider Initials: @@

Ellie Mae, Inc. IURRCCNRIY 0815
ILIRRCONRLY (CLS)
08/27/2020 (541 AMPST
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Nurnber{s}: T0-11-311-010-0000

Land situated i the County of Cook in the State of I

LUT 24 {(EXCEPT THE SOUTH 10.00 FEETTHEREOF) AND THE SQOUTH 20.00 FEET OF LOT 25 INBLOCK 13
P ARHUR T, MCINTOSH'S CENTRALWOOD ADDITION TO EVANSTOMBEING A SUBDIVISION-OF PART
OF TPACTIONAL SECTION 17, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERILIA N, ACCORDING TO THE PLAT THEREOQF RECORDED JULY 19, 1915 AS DOCUMENT NLUMBER
5674726, ULOK COUNTY, |LLINOIS,

Commonly knowr >z 2315 Ridgeway Ave, Evanston, IL 60201-1855




