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This Instrument Prepared By:
FEATHLEEN JANNINCE
LOANDEPOT . COM, LLC
26642 TOWHE CENTRE DRIVE
FOOTEILL R3..CH CA 92610
BGE-270-7520

[Spate Abave This Line For Recording Data]

MORTGAGE

SINGER

Logn #: 400555372

PIN: 16-06-322-015-0000
MIN: 100853704005558724
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definré uslow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in \his dacument are also provided in Section 16.

(A) "Secority [nstrument® means this document, which is dave” TANUARY 5, 2021, together with af! Riders to this
document,

(B) *Borrower" is BENTAMIN D. SINGER AND JBSSICA L. 87%s, AS TRUSTEES OF THE BEWJAMIKN D.
SINGER TRUST DATED JULY 1%, 2016, AND JESSICA L. &«Mk AND BEMJAKIN D, SINGER, AS
TRUSTEE OF THE JESSICA L. SIME TRUST DATED JULY 15, »01f, THE BENEFICIAL INTEBREST OF
SAID TRUSTS BEING HELD BY BERJAMIN D. SINGER AND JESSICI. T,

SIME, HUSBAND AND WIFE, AS TENANCY BY THE ENMTIRETY.. Bomower ‘s the morigagor under this Security
Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corp<ration that is acling solely as a
nominee for Lender and Lender’'s successors and assigns. MERS is the mortgagee under ¢his Secnrily Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P2 Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is 2 LIMITED LIABILITY COMPAMY organized 7l existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHYLL RANCH, T4 92610.

(E) *'Note" means the promissory note signed by Borrower and dated JANUARY S, 2021. The Note siates that Borrower
owes Lender SIX HDNDRED TWENTY THOUSAND AND 00/100 Dollats {U.8. $620¢, 000.00) plus interest at the rate
of 2. 875%. Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2051.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due nnder this Security [nsirument, plus interest.
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(H) "Riders® means all Riders to this Security Instrumént that are execited by Borrower. The foliowing Riders are to be
executed by Borrower [check box as applicabls]:

O Adjustable Rate Rider O Condominium Rider [ Secend Home Rider
D Balloor Rider OPlanned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider ® Other(s) {specify] INTER VIVOS REVOCABLE TRUST RIDER

(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, vrdinances and
administrative rules and orders {that have the ffect of Jaw) as well as all applicable final, noa-appealable judicial opinions.

) "Commnnity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” mieans any transfer of fands, other than a transaction originated by check, draft, or similar
paper instriment, wiich i initiated through an elecironic terminal, telephenic instrument, computer, or magnehic tape so as to
order, instruct, or aw*orize a financial mstitution to dabit or eredit an aceaunt. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and awtomated
clearinghouse transfers

(L) "Escrow [tems" meant vv.se jtems that are degeribed in Section 3.

(M) "Miscellaneous Proceeds” rarans any compensation, settlement, award of damages, or proceeds paid by any third pasty
{other than insarance proceeds p7 ' under the coverages described in Section 5) for: {i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of cll or any part of the Property; (iii) conveyance in lieu of condemngtion; or (iv)
misrepresentations of, or omissions as 1w, %ae valve and/or condition of the Property.

{N) "Mortgage Lusurance® means insurance provecting Lender against the nonpayment of, or default on, the Loan.

{O) "Perfodic Payment” means the repularly sciiecnled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security [nstrumneat

(P) "RESPA"™ means the Real Estate Settlement Proce iures Act (12 V.5.C, §2601 ot s8q.) and its mplementing regulation,
Repulation X (12 C.F.R. Part 1024), as they might be amenvied Tom time to time, or any additional or successor legislation ar
regulation that governs the same subject maiter, As used inthis Sscurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related morgoge loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

{Q) “Successor In Interest of Borrower" means any party that has takea title to the Property, whiether or not that party has
assumed Borrower's obligations under the Note and/or this Security Inswriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sectires to Lender: (i) the repayment of the Loan, and all renev als, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sceur’iy Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant znd convey to MERS (solely as nozaines for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described prope iy located in the COONTY of
COOR:

SEE EXEIBIT “A" ATTACHED EERETO AND MADE A PART HEREOF

which cucrently has the address of 633 N GROVE AVE, ORK PARE, IL 60302 ("Property Address™);

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements, apputenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
[nstrument All of the foregoing is referred to in this Security Instrument as the "Property,” Borrower understands and agreess
that MERS holdg only lega| title to the interests granted by Borrower in this Security [nstrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those intereats, including, but not limited to, the right to forectose and sell the Property; and to take any action required of
Lender including, but not [imited to, releasing and canceling this Security Instrument.

ILLINOVS-Sinple Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

o LTI




2103407469 Page: 4 of 20

UNOFFICIAL COPY

400555872

BORROWER COVENANTS that Borrower ig lawfully seised of the esiate hereby conveyed and has the right to
mortgage, graui and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sscurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lats charges due
under the Note, Porcower shall also pay funds for Escrow Items pursuant to Section 3. Paymeats due under the Note and this
Security Instrumeni shall be made in U.S. cumency. However, if any check or other instrument received by Lender as payment
under the Note or th*s Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under i< Jvote and this Security Instrument be made in one cr more of the following forms, as selected by
Lendar: (a) cash; (b) saondrorder; {c) centified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upen an instit o whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed ieceived by Lender when received at the location designated in the Note or at such other
location a3 may be designated by Lead.r ! accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the paymeat or ;adtial payments are insufficient to bring the Loan curtent, Lender may accept
any payment or partizl payment insufficient ‘o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paynen's in the fumres, but Lender is not obligated to apply such payments at the
time such payments are accepted. [f each Periodic “ay wint is applied as of its scheduled due date, then Lender need not pay
Interest on unapplied funds. Lender may hold such unayy iwd funde until Borrower makes payment to bring the Loan curent, If
Borrower does not do so within a reascnable period of time, Zender shall either apply such funds or retum them to Bomrower. If
ot appited earlier, such funds will be applied to the outtanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrewer might have nuiw w7 in the future against Leader shall relieve Borrower from
making payivents due nnder the Note and this Security Instniment or gerforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise dezibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest aue under the Note; (b) principal due under the
Note; (¢) amcunts due under Section 3. Such payments shall be applied to exch Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o late charges, second w0 a:v- other amonnts due under this Security
[nstrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment ftom Borrawer for a delinquent Periodic Payment v'hick includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late © arpe. If more than one Periedic
Payment is outstanding, Lender may apply any payment received from Borrower to the repaymer ¢ of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any excess exists afler thc'porent is applied to the
full payment of one or more Periodic Payments, such excess may be applied 10 any {ate charges due. v clantary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under thy Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, uniil
the Note is paid in full, a sum {the *Funds™) 1o provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and asssssements shall be an Eserow [tem. Borrower skall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items af any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment within
such time poriod as Lender may require. Borrower's obligation 10 make such payments and to provide receipts shall for all
purpases be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. [f Borrower is obligated to pay Escrow [temns directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may axercise its rights under Section 9 and pay such amount and
Borrower shall then be cbligated under Section  to repay to Lender eny such ameunt. Lender may revoke the waiver ag to any
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upan such ravocation, Borrower shall pay
to Lendet all Fun<s; and in such amounts, that are then reguired under this Section 3.

Lender mav; a1 any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply the Funds at the
time specified under @ESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount o1 £arx's due on the basis of current data and reasonable estimates of expenditures of future Escrow items
or otherwise in accordance aith Applicable Law,

The Funds shall be hald io an institution whose deposits are insured by a federal agency, instcumentality, or entity
(inclading Lender, if Lender is an (nsitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow lterss ao later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applying the Funds, annusliv analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicakic T aw permits Lender 10 make such a charge. Unless an agreement is made in
wriling or Applicabls Law requires interesl ke be raid on the Funds, Lender shall not be required te pay Bormower any interest
or eamnings on the Funds. Borrower and Lender var aoree in writing, however, that intesest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual acecoriing of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortz ge 0. Funds held in escrow, as defined vnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall puy io Lender the amount necessary to maks up the shortage in
accordance with RESPA, but in tio moes than 12 monthly payments. If there i3 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shell notify Borrower as required by RESPA; zud Sarrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in o more thai V2 -aonthly payments.

Upon payment in full of all sums secured by this Security Instimuent, Lander shall promptly refund 1o Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Ziii=s, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymen:a ri-pround rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thosz itzms are Escrow Items, Borrewer
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instomont unless Borrower: (a)
aprees in wiiting to the payment of the obligation secured by the lien in 2 manner acceptable to.Lsadcr. but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or dafends against €afzccsment of the lien in,
lepal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while «hus¢ proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an apresren satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a tiotice identifying the Lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or t2ke on® or more of the actions set forth above in
this Section 4.

Lender may require Botrawer to pay 2 ooe-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

S, Property lnsuranrce. Borrower shall keep tha improvements now axisting or hereafter erected on the Property
insured against loss by fire, hazards included within the tenm "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insucance shall be maintained in the amounts
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(inchding deductible levels) and for the periods that Lender requires. What Lender requires pursusmt to the preceding
sentences can change during the term of the Loan. The insuzance carrder providing the tnsurance shall be chosen by Bemrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 2 ene-time charge for flood zone determination, certification and
tracking services; or (b) 2 one-time charge for flood 2one determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coveragss described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property, or
the contents of the Property, against amny risk, hazard or liability and might provide greater or lesser coverage than was
previously in eff.«t. Sorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thr.. Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Beiro'ver secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement ao7; sk all be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pol.cics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inriode a standard mortgage clavse, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the 1i2%2 to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid prezainms and renewal notices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damiag vo, or destruction of, the Property, such policy shall include a standard mortgage
clause and shali name Lender as merigagee naor as an additional loss payee.

In the event of loss, Borrower shall give ziompt notice to the insurance carrier and Lender. Lender may make proof of
Joss if not made promptly by Borrower, Unless Lesder and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required > Lender, shall be applied to restoration or repair of the Property, if the
restoration or repaic i8 economically feasible and Lender's se+ ity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceecs uniil Eender has had 2o opportunity fo inspect such Property to
ensure the work has been completed to Lender's satigfaction, powided that such inspection ghall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 7 sivgle payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Appsi~ab'e Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or er.n'ngs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the in<_iance ncoceeds and shall be tlm sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lendcs's grcurity would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whethe: o« not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sacilon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ~-ai{zble insurance claim and related
mathers. If Borrower does not respond within 30 days to 2 notice from Lender that the insurai«.» camier has offered to settle a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the noti=s is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lunder (2) Borrower's rights to
any insutanca proceeds in an amount not to exceed the amounts unpaid under the Note or this Security it arament, and (b) any
other of Borrower's rights {other than the right to any refund of wneamed premivms paid by Borrow'; =nder all insurance
pnln:ws covering the Property, insofar as such righis are applicable to the coverags of the Property. Leraor may use the
nsurance proceeds eithet to repair or restore the Property or to pay amounte unpaid under the Note or this Security Instrwinent,
whether or not thea due.

6. Occupancy. Bormower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instnement and shall continue %o occupy the Froperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
vnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Praperty, Borrower shall maintain the Property in order to prevent the Property from deteriorzting or decreasing in value
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due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration s not economically feasible,
Bomower shall proruptly repair the Property if damaged to avoid further deterioration or damage. [f insurance or condemnation
proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proveeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowet is tot relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the i"ropeﬂy. If it has reasonahle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or Zu~cr urate information or statements to Lender (or €ailed to provide Lender with material information) in
connection with the Loan. Material representations include, but are vot limited to, representations concerning Borrower's
occupansy of the Pripe.tv as Borrower's principal residence.

9, Protection of V.ender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenas a4 agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intrest in the Property and/or rights under this Security Instrement (such as a proceeding in
bankrupicy, probate, for conderar =tion or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulativns), or (¢) Borower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate wo grotect Lender's interest in the Property and rights under this Sacurity Instrament,
including protecting and/or assessing the valve of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not [imited to: {2) paying any sw:ms secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorays’ faes 1o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position % % bankruptcy proceeding. Securing the Propetty includes, but is not
limited to, entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous cc nditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 50 7.a is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 seul \ecome additional debt of Borrower secured by this
Security Instryment, These amounts shall bear interest at the Note rate trrim the date of disbursement and shall be payable, with
such interest, upon natice from Lender to Bommower requesting payment.

If this Security Instrument i on a leagehold, Borrower shall comply with 211 the provisions of the lease. Bomrower
shall not susrender the leasehold estate and interests herein conveyed or termiinatz v cancel the ground leass, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lezse. if Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to thewciger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of naking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Monjage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such ine.pvwics and Borrower was
tequired to make separately designated payments toward the premiums for Mortgege Insurance, Porrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mottgage Insurance pravioussr o effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an 2ii=snate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverape is not availabls, Batrower shall contimue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Londer will accspt, uge and retain these paymenis as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no lenger require loss reserve payments if
Maorigage Insurance coverage (in the amount and for the period that Lender raquires) provided by an nsurer selected by Lender
agoin becomes available, is obwined, and Lender requires separztely designated payments toward the premivms for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Bocrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to

ILLINOQLS:Single Family-Faunie Mag/Freddie Mae UNIFORM INSTRUMENT
12346 Page 6 of 13 Form 3014 1/0]

AR AR A

|6113{400555872




2103407469 Page: 8 of 20

UNOFFICIAL COPY

400555872

maintain Mortgage Insurance in effect, or to provide 8 non-refundable loss reserve, entil Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for sich 1ermination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Node) for certain losses it may incur if
Borrower does not repay the Loan as agrsed, Borrower is nat a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
aprecments with other parties that share or modify their risk, or reduce losses, These apresments are on lerms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agréements may require
the mortgage insurer to make payments using any source of fumds that the mortgage insurer may have available (which may
include funds obtained from Mottgage Insurance premiums).

As a ress': of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurez, sny other entity, ot
any affiliate of uny +f the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borzowar's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If @b agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums xid 12 the insurer, the arangement is often termed " captive reinsurance.” Further:

{a) Any such agrecme.its will net affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loin’ Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not =.itle Borrower to any refund.

{b) Any such agreements wvill ot affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homcowners Protectio=-Act of 1998 or any other law. These rights may include the right te receive
certain disclosures, to request and obtait cancellatiou of the Mortpage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a re)und of any Mortgage Insurance premiums that were unearmed at the
time of such cancellation or termipation,

11. Assignment of Miscellaneous Proceeds; rorfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceess chall be applied to restoration or repair of the Property, if the
restoration ¢r repzir is economically feasible and Lender's secuiiov 15 not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneons Proceeds urnt) Londer has had an opportunity to inspect such Property
10 ensure the work has beer. completed to Lender's satisfaction, provided vhat such inspection shall be undertaken promptly.
Lendst may pay for the repairs and testoration in a single disbursemeat /=i "in a saries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires ‘nterest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 10 pay Bomrower any interest or earni=gs on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, wi tie excess, if any, paid 1o Borrower.
Such Miscellaneous Procseds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscei!znear< Proceeds shail be applied
10 the sums secured by this Security Insirument, whether or not then due, with the excess, if any, xaid | o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the /. market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secarity Instrument immediately before the partial taking, destruction, or loss in valee, xalzss Borrower and
Lender otherwise apres in writing, the sums secured by this Security [nstrument shall be reduced by tis amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoun of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediacely before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pattial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, oc loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shail be applied to the shims secured by this Security Instrument whether or not the sums ave then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
323.46 Pam?oﬁ
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defined in the next sentence) offers to make an award to settle a claim for damages, Bomower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrurent, whether or not then due, "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
gction in regard to Miscellaneous Procesds,

Borrower shall be in defalt I€ any action or proceeding, whether civil or criminal, is begun that, in Lendes’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Insirament. Bormower can ¢ure stch a default and, if acceleration has accurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a neling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Mizcell:.necus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seetion 2,

12. Borrower ¥at Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatie. of the sums secured by this Security Instrument granted by Lender to Borrowet or any Successor
in Interest of Barrower shal! nut operate to release the liability of Borrower or any Successors in Interest of Bomrower. Lender
shall not be required to commenre proceedings apainst any Sucoessor in Interest of Borrower or to rafuse to extend time for
payment or otherwise modify amo “ization of the sums secured by this Security [nstrament by reason of any demand made by
the original Borrower or any Successors 1 Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lender's ncceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount chen due, shall not be a waiver of or preclucie the exercise of any right or remedy.

13, Joint and Several Liabllity; Co=iratvs; Successors and Assigns Bound. Borrower covenants and agrees that
Bomrower's obligations and Jiability shall be joint ard yeveral. However, any Borrower who co-signs this Security instrument
but does not execute the Note (a "ca-signer"): (a) is eu~'aninp thig Security Insitument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of thus Sezurity Instrament; (b) is not personally obligated 1o pay the sums
secured by this Security Ingtroment; and () agrees that Leniar and any other Borrower can 2gres to extead, modify, forbear or
make any accommodations with regard to the terms of this Securit Jnstrument or the Note without the co-signer's consent.

Subject to Uhe provigions of Section 18, any Successor i Ierest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lendex, s'@'? obtain all of Borrower's rights and benefits under
this Security Instruraent. Borrower shall not be released from Borrowar's obligations and diability under this Security
[nstrument unless Lender agrees 1o such release in writing. The covenauts and azreements of this Security Instrament shall
bind {except as provided in Section 20) and benefit the successors and assigis of | ender,

14, Loan Charges. Lender may charge Borrower fees for services perfoa.c0 in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Proparty and rights under this Secrcity Instrument, including, but not
limited to, attomeys' fees, propery inspection and valuation fees. In regard to any other fi.es, the absence of express authority
in this Security Instrument to chargs a gpecific fee to Borrower shall not be construed as a prolubition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Insirument or by A plicable Law.

If' the Loan is subject to a law which sets maximum loan charges, and that law is finally itcipicted so that the interest
or ather loan charges collected or to be collected in connection with the Loan exceed the pacmitted [i-ai;, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; anc (o) 4ny sums already
collected from Bosrower which exceeded permitied limits will be refunded te Borrower. Lender may chsura to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces
principel, the reduction will be trzated as a partial prepayment without any prepayment charge (whether or not a prepaymeant
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notiees. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security Instrumeat shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Botrower shall constituts nolice to all Borrowers unless Applicable Law expressy requises otherwise. The potice address shall
be the Property Address unless Borrower has designated a substitte notics address by notice to Lender, Borower shall
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promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice ta Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice 1o
Bocrower. Any notice in conmection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governiug Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by federal
law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to sgree by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the cnaflicting provision.

As used b Liis 3ecurity Instrument: (8) words of the masculine gender shell mean and include corresponding neuter
words or words of the fombvine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may" gives sole discexion without any obligation to take any action.

17. Borrower's Copy. Pur:ower shali be given one copy of the Note and of this Security Instrament.

18. Transfer of the Prcyerty or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property" means any legal or benefiia! interest in the Property, including, but pot limited to, those beneficial interests
transferred in a bond for deed, contract Zor deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrewer at 4 future dat( to 2 purchaser.

If all o any part of the Property or any, nf:zest in the Property is said or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or rransferred) without Lender's prior written consent, Lender may require
immediate payment in ful! of all sums secured by ths Sceurity [nstrument. However, this option shall not be exercised by
Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shall give Busmonver notice of acceleration. The notice shall provide a period of
not Yegs than 30 days from the date the notice is given in accordanie with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thess s.ms prior to the expiration of this perind, Lender may
invoke any remedies permitted by this Security Instrument without f.n'cr notice or demand on Bomower.

*19, Borrower's Right to Reinstate After Acceleration. If Bomr wer meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrament dizcantinued at any 1me prior to the eatliest of: (a) five days bafoce
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such cthur veriod as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c} entry of a judgment eai™reing this Security Instmment. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due undernis Security Instrument and the Note as
if no acceleration had accurred; (h) cures any default of any other covenants or apreemet tg; F+) pays all expenges incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atiomeys' fees, o operty inspection and valuation
fees, and other fess incurred for the purpose of protecting Lender’s interest in the Property atid ¢ijjhts under this Security
lnstrument; and {(d) takes such action as Lender may reasonably require to assure that Lender's icievcst-in the Property and
rights under this Security Instrument, and Borrower's obligation to pay tha sums gecured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or moce of the following fonns, as selected by Leader: (a) cash; (b nooney order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrowet, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial ntecest in the Note {together
with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A szle might result in 2 change
in the entity (known as the "Loan Servicer"} that collects Periodic Paymenis due under the Note and this Security [nstroment
and performs ather mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
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Servicer, Borrower will be piven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with & notice of
transfer of servicing. If the Note is scld and thereafier the Loan is serviced by 2 Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrgwer will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant 10 this Security [nstrument or that alleges that the
other parly has breached any provision of, or any duty ewed by reason of, this Security Instrument, until such Borrower er
Lender has notified the other party (with such netice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a rezsonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must slapse before certain action can be taken, that time period will be deemed
to be reasonable for pumposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an’ ths notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppottunity to take risrective action provisions of this Section 20.

21. Hazardius Substamces. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous subsianeee, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic pe'rolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and mdicactive mzwrials; (b) "Environmental Law" means federal laws and laws of the jurisdiction whete the
Property is located that relate to nes!:ls, safety or environmental protection; {¢) "Eavironmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmentzl Condition" means a
condition that can cause, contribute to, ur wherwise trigger an Environmental Cleanup,

Borrawer shall not cause or permit ihe ) resence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, i or in the Property. Borrower shall not do, nor allow anyone elss to do,
anything affecting the Property (2) that is in vicizian of any Enviranmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, i r:lease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentmces <hall not apply 1o the prasence, use, or storage on the Property of
small quantities of Hazardous Substances that are general(y recognized to be apprepriate to normal residential uses and to
maintenance of the Property (including, but not limited to, or.za) dous substances in consumer products).

Borrower shall promptly give Lender written notice of (2] ary tvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the ¢re perty and any Hazardous Substance or Environmental
Law of which Bocrower has actual knowledge, (b) any Environmental Cr ndition, including but not Bited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substasce, and (2) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the PLoperiy. If Borrower 1earng, or is notified by any
govertmental or regulatory authority, oc any private party, that any removal or otkircemediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary rzmsdial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Fzvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliow::

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraio”. {~Jowlng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uazer Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to ~wre the default;
{c) a date, not less than 30 days from the date the notiece is given to Borrower, by which the default mosi be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Securlty Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defemnse of Borrower to acccleration and foreclosure, If the defamlt is not
cured oo or befare the date specified in the notlce, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclese this Security Insirument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursiting the remedies provided inm this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release. Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fae is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collatersl. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrower in conzection with
the collateral. Bocrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrawer has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
jmpose in conpaatica with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mcre ban the cost of insucance Borrower may be able to obtain on ils own,
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BY SIGNING BRLOW, Botrower accepts and agrees to the terms and covenants contained in this Secarity Instrument
and in any Rider executed by Borrower and recorded with it

A
BENJAMIN D SINGER, INDIVIDUALLY AND AS TRUSTEE COF THE BENJAMIN D. SINGER TRUST
UNDER TRUST INSTRUMENT DATRD JUOLY 19, 2016

ww L p

SICA L SIME, INDIVIDUALLY AND AS TRUSTEE OF THE BENJAMIN D. SINGER TRUST URDER
TRUST INSTRUMENT DATED JULY 19, 2016

Lo

S8TICA L. SIMk, INDIVIDUALLY AMD AE TRUSTEE OF THE JESSICA L. SIME TRUST UNDER
OST INSTRUMENT FoOED JULY 18, 2016

A

BENJAMIN D GSINGER, INDIVIDFIALLY AKD AS TRUSTEE OF THE JESSICA L, SIME TRUST UNDER
TRUST IKSTRUMENT DATED JULY 15. 2016

BY SIGNING BELOW, the undersigned, Settlor(s) ci #he. BERJAMIN D, SINGER TRUST under trust instrument dated
JULY 1%, 2016 acknowledges all of the terms and covencnts contained in this Security Instrument and any rider(s) therete

and agrees to be bound thereby,

A

- TRUST SETTLOR - DENJAMIN D SINGER

Q{Adéa./[/f/\—o

-(/ims'r SETTLOR - JESSTCA L. SIME

BY SIGNING BELOW, the underzigned, Settlor(s) of the JESSICA L. SIME TRUST uide: trust instrument dated
JOLY 19, 2016 acknowledges all of the terms and covenants contained in this Security Instrumet.«d any rider(s) thereto
and agrees to be bound thereby.

, (R

- SETTLOR - JESSICA L SIME

<

T N

- TRUST SETTLOR - BENJAMIN D SINGER
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STATE OF _ MU

COUNTY OF Gﬂ@k

The foregoing instrument was acknowledged before me this Mgﬁj_ﬁ,ﬁ by BERJAMIN D SINGER,
JESSICA L 3IME.

Notary Pablic

My Commission Expires: , <L~ B -3 p

PENNY ¥ WQOSAR
Official Seal
: Hotary Public - State of 1llingls
A My Cominicsion Expires Dec 3, 2022 )
P - S M o L gl fe et LT Ty

Individual Loan Originator: B0B BOW AN, NMLSR ID: 194564
Loan Originator Organizaticn: 'OANDE#Pc . COM, LLC, NMLSR ID: 174457
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INTEZ VIVOS REVOCABLE TRUST RIDER

SINGER
Loan #: 400555872
MIN: 1008537040055598724

DEFINITIONS USED IN THIS RIDE.

{A) “"Revocable Trust.”" [neludes:

The BENJAMIN D. SINGER TRUST crea‘ed under trust instrument dated JULY 19,
2016, for the benefit of BENTAMIN D. SINSER AND JRSSICA L. SIME.

The JESSICA L. SIME TRUST created unde: trust instrument dated JULY 19, 2016,
for the benefit of TESSICA L. SIME AND BEN(PMTN D. SINGER.

(B) "Revocable Trust Trustee(s).” Includes:

BENJAMIN D SINGER and JESSICA L. SIME, trustze(s) of the BERJAMIN D,
SINGER TRUST.

JESSICA L SIME and BENJAMIN D SINGER, trustes{s) of ¢ ¢ JESSICA L. SIME
TRUET.

(C) "Revocable Trust Settlor(s),” Includes:

BENJAMIN D SINGER and JESSICA L. SIME, settlor(s) of the BR%AMIN D,
SINGER TRUST.

JESSICA L SIME and BENJAMIN D SINGER, settlor(s) of the JESSICA L. JIME
TRUST.

(D) "Lender." LOBNDEPOT . COM, LLC.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any ridets

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER
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thereto of the same date as this Rider given to secure the Note to the Lender of the same date
and covering the Property (as defined below).

(F) *Property.” The property described in the Security Instrument and located at;

6§33 N GROVE AVE, OBE PARK, IL 60302.
[Property Address]

TF.IS REVOCABLE TRUST RIDER is made this 5'TH day of JANUARY, 2021, and
is incorporites] into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, e Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and 222 as follows:

A. INTER VIVOS REV2CABLE TRUSTS

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustee(s) cortify to the Lender that the Revocable Trusts are inter
vivos revacable trusts for which the Revocible Trwst Trustee(s) are holding full title to the Property
as trustee(s) of their respective trusts.

The Revocable Trust Trustee(s) warrant: o<he Lender that (i) the Revocable Trusts are
validly created under the laws of the State of TLLI%IS; (ii) the trust instruments creating the
Revocable Trusts are in full force and effect and there aré no amendments or other modifications to
the trust instruments affecting the revocability of the Revarzuie Trusts; {iii) the Property is located
in the State of ILLINOIS; (iv} the Revocable Trust Trustes:) heve full power and authority as
trustee(s) under the trust instruments creating the Revocable Tiuzis-and under applicabie law to
execute the Security Instrumeat, including this Rider; (v) the Revousble Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the i'cvacable Trusts; (vi) the
Revacable Trust Settlor(s) have executed the Security Instrument, ineluding this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to ue hound thereby;
(vii) only the Revocable Trust Settlon(s) and the Revocable Trust Trustez(s) may held sy power of
direction over the Revocable Trusts; (viii) only the Revocable Trust Settlor{s) hoid bz power 1o
direct the Revocable Trust Trustee(s) in the management of the Property; (ix) only the Revocable
Trust Settlor(s) hold the power of revocation over the Revocable Trusts; and (X) the Rayocable
Ttust Trustes(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest in
or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trusts, as the case
may be, or power of revocation over the Revocable Trusts.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
21131.30 Page 2 of 5
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2. NOTICE OF CHANGES TO REVOCABLE TRUSTS AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUSTS OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUSTS.

The Revocable Trust Trustee(s) shall provide timely notice to the Lendet promptly upon
notice or knowledge of any revocation or termination of the Revocable Trusts, or of any change in
the hold=s of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trusts,
as the casc may be, or of any change in the holders of the power of revocation over the Revocable
Trusts, ot buil, or of any change in the trustee(s) of the Revocable Trusts (whether such change is
temporary us permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assigarisnt or other disposition (whether by operation of law or otherwise) of any
beneficial interest.in i6e Revocable Trusts.

B. ADDITION AL, BORROWER(S).

The term "Borrower™ when used in the Security Instrument shall refer to the Revocable
Trusts, the Revocable Trust 1rust=¢(s) and the Revocable Trust Settior(s), jointly and severally.
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging +ll of the terms and covenants contaitied betein and agreeing
to be bound thereby, or both) covena:its a7 agrees that, whether or not such party is named as
“Borrower” on the first page of the Sccurity Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Security ‘nstrument shall be such party's covenant and
agreement and undertaking as "Bomrower" and shail be enforceable by the Lender as if such party
were named as "Borrower” in the Security Instrurneat,

C, TRANSFER OF THE PROPERTY OL A PENEFICIAL INTEREST IN THE
REVOCABLE TRUSTS.

Uniform Covenant 18 of the Security Instrument is nmended in its entirety to read as
follows:

Transfer of the Property or a Beneficial Interest in Revocal): Trusts,

As vsed in this Section 18, "Intcrest in the Property” means any 1:z2! or beneficial interest
in the Property, incloding, but not limited to, those beneficial interests trausferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intrat of which is the
transfer of title by Borrower at a future date to a purchaser.

If, withaut the Lender’s prior written consent, (i) all or any part of the Pioyetty or an
[nterest in the Property is sold or transferted or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trusts, the. Lender may, at its option, require
immediate payment in full of all sums secured by the Security Insttument. However, this option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

MULTISTATE INTER VIVOS REVOQCABLE TRUST RIDER
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delivered or mailed within which the borrower must pay all sums secured by the Security
Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this period, the
Lender may invoke any end all remedies permitted by the Secumy Instrument without further
notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees te the terms and
covenants contained ia this Revocable Trust Rider.

/_,—l <
k.-:"'_'—'
BENJBRKIY D SINGER, AS TRUSTEE OF THE BENJAMIN D. SINGER TRUST
UNDER TF.JSI INRSTRUMENT DATED JULY 19, 2016

Wﬁﬂ\ﬂ

@ESICA L. SIME, A% TRUSTEE OF THE BENJAMIN D. SINGER TRUST UNDER
TRUST INSTRUMENT Daf%D JULY 19, 2015

LD

SICA L SIME, A8 TRUSTI®L OQOF THE JEBSSICA L, SIME TRUST UNDER
VST INSTRUMENT DATED JULY 1%, 2018

<

SN

BENJAMIN D SINGER, AS TRUSTEE OF TH# JESSICA L, SIME TRUST UNDER
TRUST INSTRUMENT DATED JULY 19, 2016

BY SIGNING BELOW, the undersigned, Settlor(s) of the ERRIF.MIN D. SINGER TRUST
under trust instrument dated JOLY 1%, 2016, acknowlcdggs 7:! nf the terms and covenants
contained in this Security [nstrument and any ridex(s) thereto.and 2greés to be bound thereby.

)
- TRUST SETTLOR - BENJAMIN D SINGER

Atrase L 80

031:!31- SETTLOR - JESSICA L, SIME

MULTISTATE INTER ¥iVO5 REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the undersigned, Settlor(s) of the JESSICA L. SIME TRUST under
trust instrument dated JULY 19, 2016, acknowledges all of the terms and covenants contained

in this Security Instrument and any rider(s} thereto and agrees to be bound thereby.

TRUST SETTLOR - JBSSICA L SIME

Al

« TRUST SETTLOR - BENJAMIN D SINGER

%,Amw L. o

BY SIGNING ERL2W, the undersigned individual(s) acknowledge(s) all of the terms and
covenarts contained la (his Security Instrument and any rider(s) thereto and aprees to be bound

thereby.

~

o

- BORROWER - ZEENJAMIN D SiNIFR

- FROWER - JESBICA L SIME

MULTISTATE INTER VIVOS REVOCARBLE TRUST RIDER
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All interest in the follawing descﬂurmg EUE LQJA LFCOQ’IQE?Q Xlllinois, towit:

The North 47.5 Feet of the South 49.5 Feet of Lot 2, in Block 2, in Austin, morey and Slentz's Subdivision of the Southeast 1/4 of
the Southwest 1/4 of Section 6, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinpts.

. Tax ID: 16-08-322-015-0000
Property Addrass: 633 N Grove Ave, Oak Park, IL 60202



