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MORTGAGE

VARBLA

Loan #: 400547506

PIN: 13-11-204-022-0000
MIN: 2000537 04005473061,
MERS Plhono: 1-888-679-6377

DEFINITIONS

Words used in rultiple:sections of this document are defined valow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain roles regarding the usapge of words used in this docment are also provided in Sectioh 16.

{A) "Security Instrament” means this document, which is dated rtn . 2020 tngctlmr wnhc) Riders to this
document. T \f«s b eun
(B) "Barrower" is DANIEL. VARELA AND PAVEL KOLRUS: UZBAND . TENANTS BY THE

ENTIRETY. Borrower is the mortgagor under this Security Instrument

{C) "MERS" is Morigage Electronic Registration Systems, Jnc. MERS is a sepirate corporation that is acting solely as a
nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee viader this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephoie momber of P.O. Box 2026, Flint, MI
48501-2026, fel. (388) 679-MERS,

(D) "Lender” is LOARDEPQOT. COX, LLC. Lenderis a LIMITED LIADBILITY COMPANY orzanized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RA).CH, CA $2610.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 21, 2020. The«o% siates that Borrower
owes Lender THRER HUNDRED SEVENTY-TWO THOUSAND SEVEN HUNDRED AKD 007230 Dollars (U.S,
$372,700.00) plus interest at the rate of 3. 625%, Borrower has promised to pay this debt in regular Peiiodic Payments and
to pay the debt in full not later than JANUARY 1, 2041

(F) "“Property" means the property that is described below ander the heading "Transfer of Rights in the Property,”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Secarity Instroment that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

D Adjustable Rate Rider O Condominiom Rider O Second Home Rider
DO Balloon:Rider [ Planned Unit Development Rider O Biweekly Payment Rider
& -4 Family Rider O Othex(s) (specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and arders (that have the effect of law) as well 2z all applicable finel, von-appealable judicial opinions.
() "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other charpes that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a iransaction originated by check, drait, or similar
paper instrumen?, which is initiated through an electronic termioal, telephonic instrment, compnter, or magnetic tape so as to
order, inétract, or authorize & finmgial institution 1o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, duonvated teller machine transactions, transfers initiated by telephone, wirs transfers, and automated
cledringhouse trangtes.

(L) "Escrow Items" mean, th>se items that are described in Section 3,

(M) "Miscellaneous Proceeds” -oans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds priZ under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other t2king of all or any part of the Property; (iti) conveyance in liev of condemmation; or (§v)
misrepresentations of, or omissions as i3, e value and/ar condition of the Property.

(N) "Morigage Insurance® means insurance proecting Lender against the nonpayment of, of default on, the Loan.

(O) "Periodic Payment" means.the regularly srie'uled amount due for (i) principal and interest under the Note, plus. (i) any
amounts vnder Section 3 of this Security Instrumeo’.

(P) "RESPA" means the Real Estate Settlement Prociures Aot {12 U.S.C. §260] et seq.) and its implementing regulation,
Regulation X {12 CF.R. Part 1024), as they might be amencd fram time to time, or any additional or suecessor legislation or
regulation that governs the same subject matter. As used it. this Security Instrament, "RESPA" refers to all requirements and
restrictions that are impoged in regard to a "federally related n.or’g=ge loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) *Suceessor in Interest of Borrower" means any party that has 12¢r.: title to the Properdy, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Insamont,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reuey:als, extensions and modificaticns of
the Note; and (ii) the performance of Borrower’s covenants and agreements undzr this Sceurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (sclely as novainee for Lender and Lender's
swccessors and assigns} and to the successors and assigns of MERS the following described prope sty lcated i the COUNTY of
COOX:

LOT 35 IN BLOCK 2 IN BRYN MANR GARDENZ SUEBDIVISION OF LOT 1 IN THE SUAJVWISION BY THR
CITY OF CHICAGC OF THE WORTH 1/2 OF SECTION 11, TOWNSHIP 40 NORTH, RANAE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

which currently has the address of 5538 ¥ SAWYER AVE, CHICAGO, IL 60625 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixmures now or bereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrurinént. Al of the forégoing is referred to in this Security Instrument as the “Property.” Borrower understands and agroes
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessacy to. comply
with law or custom, MERS (28 nominee for Lender and Lender's successors and assigns) has tie right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited 10, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Bommower is lawfully seised of the estate bereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Propesty against all ¢laims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-umiform covenants with
limited variations by jurizdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payr.ext of Principal, Interest, Escrow Iieos, Prepayment Charges, and Late Charges. Borrower shall pay
when dué the princral of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Barruwor shall also pay funds for Escrow Items pursuant to Section 3. Paymeats due under the Note and this
Security Instrameat siial) o> made in U,S. currency. However, if any check or other instrament recaived by Lender as payment
under the Note or this Soraity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Nule au! this Security Instrument be made i one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any sach
check is drawn upon an institutica whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Trapsfer.

Payments are deemed receives by Zender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or p wt?al vayments are insufficient to bring the Loan current. Lender may accept
any payment or partial paymeant insufficient to brir g e Zoan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments ic we future, but Leader is not obligated to apply such paymenis at the
time such payments are accepted. If each Periodic Paymer: is opplied as of its scheduled due date, then Lendsr need not pay
interest on unapplied funds. Lender may hold such unapplied fur:ds until Borrower makes paymient to bring the Loan cutrent, I
Berrower does not do so within 8 teasonable period of time, Leadzr shall either apply such fands or return them to Borrower. If
not applisd eatlier, such funds will be applied to the-outstandiag roincipal balance wnder the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or ip b= future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or peifoming the covenants and agresments secured by this
Security nstrument.

2. Application of Payments or Proceeds. Except 25 otherwise descriv i1 this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () fterest due unvJer the Note; (b) principal dus under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Peziodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charpes, second to any ¢ ther amounts due under this Security
Instrnment, and then 1o reduce-the principal balance of the Note,

If Lender receives a payment from Borvower for 2 delinquent Periodic Payment which i icluc 2s a sufficient amount to
pay any late charge due, the payment may be-applied o the delinquent payroent and the late chatgs. [¥ iv2re than one Periodie
Paymeot is outstanding, Lender may apply any payment received from Barrower to the repayment of i 2eriodic Payments if,
and o the extent that, each payment can be paid in full. To the extent that any excess exists after the pay.neut ig applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Jate charges due. Volutiy prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
itemns which can attain priority over this Security Instrument as a lien or encumbrance ou the Propetty; (b) leasehold payments
or ground rents on the Property, if any; (o) premiums for any and all insurance required by Lender under Section 5; and (d)
Moitgape Insucatice premiums, if any, or any sums payable by Borrower to Leader in lieu of the payment of Morngage
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Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly famish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lénder the Funds for Escrow Iteras unless
Lemder waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s oblipation to
pay to Lender Fuods for any or all Escrow Itemns at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fucnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security [nstrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amovnt and
Borrower shall thza e obligated under Section ¢ 1o repay to Lander any such amount. Lender may revoke the waiver as to any
or all Escrow Items ot any time by a notice given in accordance with Section 15 end, wpon such revocation, Borrower shall pay
to Lender all Funds, a7.iin such amounts, that are then required under this Section 3.

Lender may, & =iy time, collect and hold Funds in an amount (2) sufficient to permit Lender 1o apply the Funds at the
time specified under RESY/. nd {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amotnt of Fimas due oo the basis of cument data and reasonable estimates of expenditires of fubire Escrow Items
or otherwise in accordance with (applicable Law,

The Funds shall be held in ap Zastitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an inshiz=iris whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items no |~wi {ban the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analvzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bormower iaterest on the Funds and Applicable [.ev/ nermits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be pad «.n (he Funds, Lender shall not be required 10 pay Borrower any interest
or earnings on the Funds. Borrower and Lender can age in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annuzl accountin of ‘he Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deiired under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage o 2vads held in escrow, as defined vnder RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to/uzoder the amount nscessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If tuec¢ s a deficiency of Funds held in escrow, as defmed
under RESPA, Lender shall notify Borrower as required by RESPA, and Brz;ower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in 10 more than 12 mor iy sayments.

Upon payment in full of all sums secured by this Security Instrument, Lepier shall promptly refund to Borrower any
Funds held by Lender.

4, Charpes; Liens. Botrower shall pay all taxes, assessments, charges, fines, sad impositions attributable to the
Property which can atiain priority over tis Security Instrument, leasshold payments or grouad rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these ticins a+2 Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borcower shall-promptly discharge any lien which has priority over this Security Instrum<ot aniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only 50 long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforceipoay of the lien in,
legal praceedings which in Lender's opinion operate to prevent the anforcement of the lien while thase proceedings are
pending, but only until snch proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subondinating the lien to this Security Instroment, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actiond set forth above in
this Section 4.

Lender may require Bomrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with thig Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
ILI..INOIS-S!WIG Family«Faunie Mac/Freddie Mac UNIFORM :INSTRIJMEN'I‘
EX 32)46
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insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender fequires insurance. This insurance shall be maintained in the amounts
(including dednctible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences. can change during the terin of the Loan. The insurance camier providing the insurance shall be chosen by Bosrower
subject to Lender’s right te disapprove Beorrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower fo pay, in connection with this Loan, sither: {a) a cne-time chatgs for flood zone determindtion, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
also be respomsibla for the payment of any foes imposed by the Federal Emergency Mawagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to- maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under oo obligation o purchase any particular type or amoant of coverage.
Therefore, such ~unv=rage shall cover Lender, but might or mipht not protect Borrower, Borrower's squity in the Property, or
the contents ot the Property, agalnst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effeci. Parrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thay Boaower could have obitained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bonower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall « nayable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies wovired by Lender and renewals of such policies shall be subject to Lendes's right to
disapprove such policies, shall inctude » ctandard mortgage clause, and shall name Eender as mortgages and/or as an additional
loss payee. Lender shall have the right . 4rla the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums sud renewal notices. If Borrower obtaing any form of insurance coverage, not
atherwise required by Lender, for damage tv. or destruction of, the Property, such policy shell include a standard mortgage
clause and shall name Lender as morigagee ancfor as an additional loss payee.

Tn the event of loss, Borrower shall pive prow st aotice to the insupance carrier and Lender, Lender may make proof of
loss if not made promptiy by Borrower. Unless Lenuer and Borrower otherwise agree in writing, amy insurance proceeds,
whether or not the vaderlying insurance was required by Leader, shall be applied to restoration or repair of the Property, if the
restoration or repair is economicilly feasible and Lender's secvzic) is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds vniii Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, pru=#iad that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singee piyment of in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apolicabie Law requires interest to be paid on such insurance
proceeds, Lender shall oot be required to pay Bofrower any interest or ¢camings on iuch proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurancs ;v.ceeds and shall be the sole obligation of
Borrower. If the restoration or repair ig not ¢conomically feasible or Lender's s uwaity would be lessened, the inserance
proceeds shall be applied to the sums secured by this Security Instroment, whether or nut ¢-en due, with the excess, if any, paid
to Borrower, Such insurancs proceeds shall be applied in the order providsd for in Ssction 1.

If Borrower abandons the Property, Lender may file, negotiate and settle any availsole insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insutance catr x: bas offered to settle a
claim, then Lender may negotiate and settle the claim. The 3{-day period will begin when the noticc ‘s 7iven. In either event,
or if Lender acquites the Property under Saction 22 ot otherwise, Borrower hereby assigns to Lander (ad Borrower's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security In:trmr=nt, and (b} any
other of Borrower’s rights (other than the right 10 any refund of unearned preminms paid by Borrower) waes all jnsurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may unse the
insurance proceeds ¢ither to repair or restore the Property or to pay amounts impaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of cccupancy, unless Lender othérwise agrees in writing, which conseat shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
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impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
dus to its condition, Unless it is determired pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. If insurancs or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficlent to repair or restore the Property, Borrower is not relieved of Borzower's ebligation for
the cotupletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrowar's Loan Application. Bommower shall be in default if, during the Loan application process, Bomower or
amy persons or entitize acting at the direction of Borrower or with Borrewer's knowledge or consent pave materially false,
misleading, or inacerraie information or statements to Lender (or failad to orovide Lender with material information) in
connection with the Lora. Material representations include, but are not limited 1o, representations concerning Borrower's
occupancy of the Properiy <5 Bomower's principal residence.

9. Protection of Lender': Interest in the Property and Rights Under this Security Instrument. [f {a} Borrower
fails 1o perform the covenants ard agzeements contained in this Security Instrument, (b} there is a legal praceeding that might
significantly affect Lender's interest iz the Property and/or rights under this Security Instrument {such &s a proceeding in
bankrupiey, probate, for condemuation-Or worfeiture, for enforcement of a lien which may attzin priority over this Security
Instrument or to enforce laws or regulations); or (¢) Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Iender's interest in the Property and rights uader this Security Instrumen,
including protecting andfor assessing the value oi'the Property, and securing and/or repairing the Propecty. Lender's actions can
include, but are not lmited to: (a) paying any sunis sceured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees ¢ protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bonkn ptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change Jocks, roplace or board up doors and windows, drain water from pipes,
eliminate building or other code vinlations or dangerous conditiziis, and have utilitics twrned on or off. Altkough Lender may
take action under this Section 9, Lender does not have to do se and iz pzi-under any duty or obligation to do so, It i agreed that
Lender incurs po liability for oot taking any o all actions authorized uoZer vhis Section 9.

Any amounts disbursed by Lender under this Section 9 shall bezome additional debt of Borrower secured by this
Security Instrurnent, These arnounts shall bear interest at the Note rate from the date of disbursemment and shall be payable, with
such interest, upon notice from Lender to Botrower requesting paymant,

If this Security Instrument is on a keaschold, Borrower shall comply with aj she provisions of the lease. Borrower
shall not surrender the leasehold astate and interests herzin conveyed or terminate or cancol the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. IV Beazower acquires fee titke to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i wrriting,

10, Mortpage Insurance, If Lender required Mortgage Insurance a5 a condition of mak.ng #e." oan, Borrower shall
pay the premiums required to maintain the Mortgage Insurances in effect, If, for any reason, the Mortgase [nsurance coverage
required by Lender ceases 10 be available from the mortgage insurer that previously provided such insnrauezand Borrower was
required to make separately designated payments toward the premiwms for Mortgage Insurance, Borrorey shall pay the
premiums 1equired to obtain coverage substantially equivalent to the Mortgage Insurance previously in-affect, at a cost
substantially equivalent to 1he cost to Bacrower of the Mortgage Insurance previously in effect, from ar altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
etfect. Lender will accept, use and retain these paymenis as a non-refundable loss reserve in liew of Morigage Insurance. Such
less reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniogs on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insernce coverage {in the amount and for the perod that Lemder requires) provided by an inswer selected by Lerder
again becomes available, is obtained, and Lender requires separatzly designatad payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maiotain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Leader's requirement for Mortgage
Insurance ends in accordance with any writtan agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inferest at the rate
providad in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such inswrznce in force from time to (ime, and may enter into
agreemants with other partias that share or modify their risk, or reduce losses. Thage apreements ate on tetms and conditions
tha are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage fosurer to make payments using any sovrce of funds thiat the mortgage insurer may have available (which may
include funds ok aired from Mortgage Insurance premiums).

As a result i these agreements, Lender, amy purchaser of the Mote, another insurer, any reinsurer, any other enfity, or
any affiliate of any ¢ ¢ the foregoing, may recsive (dirscily or indirectly) amounts that derive from {or might be characterized
as) a portian of Borrow.('s yayments for Morigage Insurance, in exchange for sharing or medifying the mortgage insured’s risk,
or reducing losses. [f such ayrement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiurms paid tc thr. tsurer, the arrangement is often texmed "captive reinsurance.” Further:

{a) Any such agreemeut: ill not affect the amounts that Borrower has agreed (o pay for Mortgage Insuranee,
or any other terms of the Loan, Suep agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will mot entitle Parrower to any refund.

(b) Aoy such agreements will aist alfect the rights Borrower has = if any « with respect to the Mortgage
Insorance ueder the Homeowners Protectiou /i of 1998 or any other law, These rights may include the right to reccive
certain disclosures, to request and obtain canczaution of the Mortgage Insurance, to have the Morigage Insurance
terminated antomatically, sndfor (¢ receive a redup »f any Mortpage Inswrance preminms that were unearned at the
time of such camcellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeitnve. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shaff be applied to restoration or repair of the Property, if the
restoration of repair is economicaily feasible and Lender's security is rot i2ssened. During sach repair and restoration period,
Lender shall have the right to hold such Miscellanzous Proceeds until LepJez has had an opportunity to inspect such Property
10 eosure the work has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or 1o & s24es of progress payments as the work is
completed. Unless an agreemeat is made in writing or Applicable Law requires “uterest to be: paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower 2oy interest or earnings ou sieh Miscellaneous Proceeds. If the
regtoration or repair is not economically feasible or Lender's security wonld be lessened, the'Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the «xcess, if any, paid to Bomrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss i value of the Property, the Miscellanev:= . o¢ceds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paia 4 Pomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait mar¥et value of the
Property immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amtant of the sums
secured by this Security Instnument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree il writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partizl taking, destruction,. or loss in value divided by (b) 1he fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the
Property immediately before the pantial taking, destruction, or loss in value is less then the amount of the sums secured
immedsately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to malke an award to settle a claitn for Jamages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oppasing
Party" means the third party that owes Borrower Miscellzneous Proceeds or the party against whom Borrower has a right of
action iv regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether <ivil or criminal, is began that, in Lender's judgment,
could result in forfeiture of the Property ar other materizl impairment of Lender’s inferest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occumred, reinstate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or ather material impaimment of Leader's interest in the Property or rights under this Secarity Instrument. The proceeds of any
awand or claim fur ¢amages that are attributable to the impairment of Lendes’s interest in the Property are hereby assigned #nd
shall be paid to Lep/cr.

All Miscelliners Procesds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sestior 2.

12. Borrower Nut [zleased; Forbenrance By Lender Not a Walver, Extengion of the time for paymeat or
modification of amortization of e sums secured by this Security Instrument graunted by Leader to Borrower or any Successor
in Interest of Borrower shall not o 2<rate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 10 commence procexdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizavcu of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Tricere:t of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptruse. of payments from third persoas, entities or Successors in Interest of
Borrower or in.amounts less than the amount thex <, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signeis; <=ccessors and Assigns Bound. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and sever>i Howaver, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): {a) is co-sign.ag this Security Ingtrument only to mortgage, grant and convey the
co-sipner’s interest in the Property under the terms of this Securit Instrument; {b) is net personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Lstrament of the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inteses’ of Borrower who assumes Borrower's obligations
under this Security Insttument in writing, and is approved by Lender, shall obtzin all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be relessed from Borrower's oblipations and liability under this Security
Instrument uniless Lender agrees to such release in writing, The covenants and 24 cments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lerwr:

14. Loan Charges. Lender may chatge Borrower fess for ssrvices performed in cosmection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights wnder this Security sastrument, incleding, but not
Jimited to, attorneys' fees, property inspection and valuation fees. In regard 1o any other fees, the avsence of express authority
in this Security Instrument to charge s specific fee to Borrower shall not be construed as a prohibitic. ~u the charging of such
fee. Lender may not charge fees that ave expressly prohibited by this Secwrity Instrwment or by Applice'si» Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpret a so that the interest
or other lean charges collected or to be collected in connestion with the Loan exceed the permitted limits, (heu: (a) any such
loan chargs shall be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already
collected frem Borrower which exceeded permitted limits will be refimded to Borrower. Lender may choose to make this
refind by reducing the principal owed under the Note or by makiug a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for undér the Note), Borcower’s accsplance of any such refund made by direct payment to Borrower will
.constitute a waiver of any right of action Borrower might have arising out of such overcharge. )

15, Notices. All notices given by Borrower or Lender in connection with this Security Instriment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to Bormower when
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mailed by first class mail or whea actvally defivered to Borrower's notice address if sent by other means. Notice 10 any one
Borrower shall constitute notice to all Bormowers unlegs Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be only one
designated notice address under this Security Instrument at any ane time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein vmless Lender has desigoated another address by notice to
Borrower, Any potice in conaection with this Security Instrument shell oot be deeraed 10 have been given 10 Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the comresponding requirement under this Security Instrumeat.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are $ojuct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to 7gree by contract or it mipht be silent, but such silence shall not be construed as a prohibition against
agreament by conme it [n the event thet any provision or clause of this Seourity [nstrument or the Note conflicts with
Applicable Law, such vnai'ict shall not affect other provisions of this Security Instrument ¢r the Note which can be given
effect without the conrlicum.g nrovision.

As wsed in this Securiy fustrument: (a) words of the masculine gender shall mean and include corresponding neuter
waords or words of the feminine geuder; (b) words in the sinpular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretiom withe:t any obligation to take any action.

17. Borrower's Copy, Borrows: <aall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or ¢ Be)eficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial intczeri fn the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed; irsiallment sales contract or escrow agreement, the intent of which is the
transfer of title by Bomrower at a future date to a pichiaser,

If all or any part of the Property or any Interes: in *.r Property is sold or transferred (o if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transerred) without Leander's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securi'y Listrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lerxler shall give Borrower uoti e of acceleration. The notice shall provide a period of
not less than 30 days from the'date the notice is given in accordance with S.etion 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior ic the expisation of this period, Letder may
invoke any remedies permitted by this Security Insteument without further natice +¢ demand on Borrower.

19. Borrower's Right io Relnstate After Acceleration, If Batrower mee.s certain conditions, Borrower shall have
the right to have enforcement of this Security Instrement discontinued at any time prici e the eatliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other pariad as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securiry Inctrument and the Note as
if no sceeleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pavs 211 expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attameys' fees, property irspoction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righcs ‘nnder this Seourity
Instrument; and (d) takes such action as Lendet may reasonably require to assure that Lender’s interest 1 W, Property and
rights under this Security Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrnment, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatzment sums and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) moncy order; (c)
certified check, bamk check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whoss
deposits are insnred by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no accsleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Saction (8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might result in & change
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in the entity (known as the "Loan Servicet™) that collects Periodic Payments due vnder the Note and this Security Instniment
and'performs other morigage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law. There
also might be one or moré changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address te which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the
Hote, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or ba transferred 10 2 successor
Loan Servicer and are not assumed by the Note purchaser ualess otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judictal action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unti! such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
10 he rezsoaable for punposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the woticy of acceleration given to Borrower pursuant to Section 18 shall be desmed to sartsfy the notice and
opportunity to take comrecay s oction provisions of this Section 20.

21, Hazardous SulrsZap/es, As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, [ollutznts, of wastes by Environmental Law and the following substances: pasoline, kerosene,
other flammade or toxic petroleum proZucts, foxic pesticides and herbicides, valatile solvents, materials containing ashestos or
formaldehyde, and radioactive materiale; %) "Environmental Law" means federal laws and laws of the urisdiction where the
Property is located that relate to health, safety o snvironmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a: defined in Environmental Law; and (d) an "Environmenial Condition” means 2
condition that can cause, contribute to, or othervis: trigger an Environmental Cleanup.

Borrower shall not canse or permit the pressiee, vse, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, oo or i the Property. Borrower shall not do, nor allow anyone zlse to do,
anything affecting the Property {a) that is in violation ¢¢ an'' Environmental Law, {b) which ¢reates an Environmental
Cendition, or (¢) which, due to the presence, use, or releass 1 o Hazardous Substance, creates n condition that adversely
affects the value of the Property. The preceding two sentences skatlaot apply fo the presence, use, of storage on the Property of
small quantities of Hazardous Substances thai are penerally recopaized to be approptiate to nommal residential nses and to
maintenance of the Property (inciuding, but oot limited to, bazardous rutstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invostigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Propsity (md env Hazardous Substance of Environmental
Law of which Borcower has actual knowledpe, (b) any Environmental Conditive, including but not limite< to, any spilling,
leaking, discharge, release or threat of rolease of any Hazardous Substance, and {c) atiy 2ondition cavsed by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. (f Terrower leams, or is notified by any
governmental or regulatory authority, of any private party, that any removal or other remediation of any Hazardous Substance
affecting the Praparty s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirot men:al Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shzfl give notice to Borrowrer prier to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration wnder Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and
(d) that failore to cure ¢he default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Secmrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right (o relnstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower ta acceleration and foreclosure. If the defanlt is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in Full of all
sums secured by this Security Instrument without further demand and may foreclose this Securlty Instrument by
o i
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judicial proceeding. Lender shall be enfitled to collect all expenses incurred In pursuing the remedies provided fn this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inatrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendersd and the charging of the fee is permitted under Applicable Law.

24, ‘Walver of Homestead, In accordance with Illingis [aw, the Borrower bereby releases and walves all rights under
and by virtue of the Tllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with evidence of the fusurance

caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to pratect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may ot pay any claim that Borrower makes or any clamn that is made against Borrower in conmection with
the collateral. Borrower may latsr cancel any insurance purchased by Lander, but only after providing Lender with evidence
that Borrower bis o) fained insurance as required by Bomrower's and Lender’s agreement. [f Lender purchases insurance for the
collateral, Borrowe: will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection virh the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of e insurance may be added to Borrower's total outstanding batance or obligation, The costs of the
insurance may be more thin Liv cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW. T‘zrower accepts and agrees to the termns and covenants contained in this Security Instrument
and in my Rider executed by Borrowp? dnd recorded with it.

- BDRRONER XEL VARELA

PAVEL KOLRUS

STATE OF ;ﬁ/r/ I
COUNTY OF Qw l / WO

IJ}

1% 41}_’2’ by DANIEL VARELA,
ﬁ et .
Notary Pulffre——"

/-
My Commission Expires: ﬂ?/ 747{ /. (/é

The foregoing instrument was acknowledged before me this
PAVEL KOLRUS.

Individual Loan Originator: ESEO YQUKHANA, NMLSR ID; 319307
Loan Originator Organization: LOANDEFOT . COM, LLC, NMLSR ID; 174457
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1-4 FAMILY RIDER
\Assignment of Rents)

VARELA
Loan #: 400547906
MIN: 100853704005475061

THIS 1-4 FAMILY RIDER is made-tkis 218T day of DECEMBER, 2020, and is
incorporated inte and shall be deemed to amend aus snpplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"} of the sime date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDEPOT . 20M, LLC (the "Lender") of the same
date and covering the Property described in the Security a=ilocated at: 5538 N SAWYER AVE,
CHICAGOQ, IL 60625 [Property Address).

I-4 FAMILY COVENANTS. In addition to the covenants aod agreements made in the
Security Instrament, Borrower and Lender further covenant and agree as % lorvs:

A. ADDITIONAL FROPERTY SUBJECT TO TH SECURITY
INSTRUMENT. In addition to the Property dascribed in Security Insiumeat, the
following items now or hereafter attached fo the Property to the extent they are firtures are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument; building materials, appliances and goods of every nature whatsouver
now or hereafter located in, on, or used, or intended to be used in connection with ke
Property, including, but not limited te, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, cartains and curtain rods,

MULTISTATE 14 FAMILY RIDER — Fannle Msae/Freddie Mac UNIFORM INSTRUMENT
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attached mitrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument, All of the foregoing togetier with the Property
described in the Security Instrument {or the leasehold estate if the Secusity Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument 2s the
lProperty'l

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
urless Lender has agreed in writing to the change. Borrower shall camply with all laws,
ordinzaves, regulations and requirements of any governmental body applicable to the
Property.

2. SJRORDINATE LIENS. Except as permitted by fedetal law, Botrower shall
not allow any lie2 infetior to the Security Instrutnent to be perfected against the Property
without Lender's wrior written peranission.

D. "BORKOWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is
deleted.

E. ASSIGNMENT %t LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all l=as2s of the Property and all security deposits made in
connection with leases of the Proesrsy, Upon the assignment, Lender shall have the right to
modify, extend or terminate the exiziiry leages and to execute new leages, in Lender's sole
discretion. As used in this paragraph E. #.= word "lease" shall mean “sublease" if the
Security Instrument is on a leasshold.

F. ASSIGNMENT OF RENTS; AFeCINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and ‘wresnditionally assigns aad transfers to
Lender all the rents and revenues ("Rents") of the Zr nerty, regardless of to whom the
Rents of the Property are payable, Borrower authorizes I zuder or Lender's agents to collect
the Rents, and agrees that each tenant of the Property sbril pay the Rents to Leader or
Lender's agents. However, Borrower shall receive the Rexds until (i) Lender has givea
Borrower notice of default pursvant to Section 22 of the Sevurity Instrument and (i)
Lender has given notice to the tenani(s) that the Rents are to be paid .2 Lander or Lender's
agent. This assignment of Reats constitutes an absolute assignment aud 10t an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Parrower
shall be held by Borrower as trustee for the benefit of Lender only, to be appiiza to the
sums secured by the Security Enstroment; (ji) Leader shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property cho.l
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rexts collected by Lender
or Lender’s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorey's fees, receiver's
fees, premiums on receiver's boads, repait and maintenance costs, insurance premiums,

MULTISTATE 14 FAMILY RIDER « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
32.59 Form 3170 1401  (page2 of 3 pages)

3212)3/400547906




2103412046 Page: 15 of 16

UNOFFICIAL COPY

400547906

taxes, assessments and other chatges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appomted receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
te have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

It the Rents of the Property are not sufficient to cover the costs of taking control of
aml managing the Property and of collecting the Rents any funds expended by Lender for
susa purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrvzient pursuant to Section 9.

Rorrower represents and warrants that Borrower has not executed any priot
assignmount of the Rents and hes not performed, and will not perform, any act that would
prevent Lenger from exercising its rights ander this paragraph.

Lender, cr Lender’s agents or 2 judicially appointed receiver, shall not be required
to enter upon, taxe coptrol of or maintain the Property before or after giving notice of
default to Borrower. Huviever, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any tinie when a default occurs, Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Prensrty shall terminate when all the sums secured by the
Security Instrument are paid ir full.

G. CROSS-DEFAULT PRCVISION, Borrower's defauit or breach under any
note or agreement in which Lender has on interest shall be a breach under the Security
Instrument and Lender may invoke any «f ‘o= remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to iii¢ tepms and covenants contained in this
1-4 Fapmily Rider.

PAVEL ROLRUS
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LEGAL DESCRIPTION
EXHIBIT “A"

File No.: PTC20-12495

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY QF COCK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 39 IN BLOCK 2 IN BRYN MAWR GARDENS SUBDIVISION OF LOT 1 IN THE SUBDIVISION BY
THE CITY OF CHICAGO OF THE NORTH 1/2 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commo:dy known as 5538 N Sawyer Avenue, Chicago, IL 60625
Parcel ID{s}:. 13-11-204-023-0004,

Legal Descripiion FTC20-124956



