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DEFINITIONS

Words used in multiple sections of this document arz Zefined below and other words are defined in
Sections 3, 11, 13, 18], 20 and 21. Certain rlcs regarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrament" rmeans this document, which is dated Cezember 21, 2020
together with all Riders to this document.
(B) "Borrower"is Nelson Wu, a single man

3

Borrower is the mortgagor vader this Security Instrument.

(C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separate corporation that is
acting solely as a4 nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the [aws of Delaware, and has an
address and teiephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (8&8) 679-MERS,
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 21, 2020
The Note states that Borrower owes Lender TWO Hundred Forty Thousand and 00/100

Dollars
(U.S. 2240 ,000.00 ) plus interest. Borrower has premised to pay this debt in regular Periodic
Paymenis 2nd to pay the debt in full not later than January 1, 2036
(F) "Propreiy" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" micars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noiz, 24d all sums due under this Security Instrument, plus intersst.

(H) "Riders" means 2 Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to be exeente +by Borrower [check box as applicable]:

] Adjustable Rate Rider l}(] Tondominium Rider L Second Home Rider
|| Balloon Rider || Pla=nied Unit Development Rider [_| 1-4 Family Rider
|1 VA Rider ¥ iweekly Payment Rider [ Other(s) [specify]

Legal Attached

(I) "Applicable Law” means all controlliuzapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the sffect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Assessrients" means all dues, foes, asscssiments and other
charpes that are imposed on Bomower or the Propedv by a condominium assoctation, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of tuads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-tiarough-an electronic terminal, telephonic
instrument, computer, or ruagnetic tape so as to order, instruct, or athotizs a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiui-zi=cale transfers, automated teller
machine transactions, transfers inilialed by telephone, wire transfere und automated clearinghouse
transfers.

(L) "EscrowItems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Sevtion 5) for: (i)
damage to, or destruction of, the Property; (il) condemnation or other taking of all ‘wr.iry part of the
Property; (iif) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissicas, as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defiuit on,
the Loan.

{(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(Py "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct scq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrmment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related meortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assnmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renswals, extensicns and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the sonccessors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Mame of Recording Tuisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECCRD.

Parce) ID Number: 17-21-414-011-1143 which currently has the address of
1935 S Archer Ave, Apt 325 [Streel]
Chicago (€t Ilinois B0616-4742 [Zip Code]

{"Property Address").

TOGETHER WITH all the improvements now or hereafter eréeisd. on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the pripeny, All replacements and
additions shall also be covered by this Seccurity Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER. holds only legal title
to the interssts granted by Borrower iu this Security Instrument, but, if necessary 1o ¢ouply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right; o s~xcrcise any
or all of those interests, inchuding, but not limited to, the right to foreclose and sell the Pripatiy; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfinlly ssised of the estate hereby conveyed(ans has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
engumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claiis and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Toperty.
po¥ UI)IJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and auy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lterms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) eash; (b) moncy order; {c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrurmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring Zne Loan cnrrent. Lender may accept any payment or partial payment insufficient to bring the Loan
currcnt, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i1 the future, but Lender is not obligated to apply such payments at the time such payments are
acocpted. 1 cdch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unappticd funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan cwrent. It Surower docs not do so within a reasonable period of time, Lender shall sither apply
such finds or return tigrito Borrmi:r. If wot applicd earlier, suck funds will be applicd to the outstanding
principal balance undzi the Note immediatcly prior to forcelosure. No offset or claim which Borrower
might have now or in the futv e against Lender shall relicve Berrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreernents secured by this Security
Instrument.

2. Application of Payments o Froceeds. Except as otherwise described in this Section 2, all
payments accepled and applicd by Lender shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due unae: tie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment in the vider in which it became due, Any remaining smounts
shall be applied first to late charges, second to aiy other amounts due under this Security Instrurnent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni maybe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to i extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is applizd to the fuil payment of ene or
more Periodic Payments, such excess may be applied to any late charges dii¢) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procezds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.4f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securityipsaninent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, /it any; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage niswance
premiums, if any, or any sums payable by Bomower to Lender in liew of the payment of Morigage
Insurance preminms in accordance with the provisions of Section [0. These items arc called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Scetion. Berrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaticn te pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the event of such waiver, Bormower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrnment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Lscrow ltems at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such aricnnts, that are then required under this Section 3.

Leguer may, at any thme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ~tthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirg undsd RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniz’e: of expenditores of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sha’i e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenddr shal! not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or Verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applieable Law requires interest to be/pard en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuads. Borrswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/somrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, a< Aefincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrenuiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeacs with RESPA, but in no more than 12
mouthly payments, If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meattiy payments.

Upon payment in full of all sums secured by this Security Instrumeni; Zevo<er shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, leascho!d payments or
eround rents on the Property, if any, and Community Association Dues, Fees, and Assesemip’s, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimén) unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner aeceniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procsedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) scoures from the holder of the lien an agreement satistactory to Londer subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right’ to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require omower to pay, in connection with this Loan, cither: () a one-time charge for flood zone
determinalicd. ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably mighv-affiet such determinatien or certification, Borrower shall also be responsible for the
payment of any fees wrposed by the Federal Emergency Management Agency in connection with the
review of any flood zese determination resulting from an objection by Borrower.

If Borrower tails to ruairtain any of the coverages described above, Lender may obtait insurance
coverage, at Lender's option<and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Anv anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tris Security Instrument, These arounts shall bear interest
at the Note rate from the daic of disburscment and chals be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disappreve such policies, shall include a standard {noitgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payse. Lender shall have the rizit to hold the policies and rencwal
certificates. If Lender requires, Bomrower shall promptly give to Levder all receipts of paid premivms and
renewal notiecs. If Borrower obtains any form of insurance coverage, ac< otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & siapdard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower vtherwise agree
in writing, any insurance proceeds, whether or oot the underlying insurance was required y.%ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicuily teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or cammings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuranee proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Bomower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither gvent, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hercby assigns to Lender (2) Borrower's rights to any insurance
proceeds in #n amount not o exceed the amovnts vopaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned premiums paid by
Borrov/er) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay aingris unpaid under the Wote or this Security Instrument, whether or not then due,

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withia 2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwe:'s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist winch are beyond Borrower's coatrol.

7. Preservation, Mainteasace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tlie Property, allow the Property te deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repai: er restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged/is—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection win Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposcs. Lender may disburse procecds for the repairs.apd restoration in a single payment or in a series of
progress payments as the work is completed. If the instreaes or condemmation proceeds are not sutficient
to repair or restore the Property, Borrower is not relieved of 8ztrower's obligation for the complstion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, 4amring the Loan application
process, Borrower or any persons of entitiss acting at the direction of Bormowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, ¢r ‘statements to Lender
(or failed to provide Lender with material information) in connection with ths Loan. Material
representstions include, but are not limited to, representations concerning Borrower's.oochoancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiurient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) here
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reascnable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
trom pipes, eliminste building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey 7 tuis Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrzes to the merger in writing.

10. Mot age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pa7-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurapce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums ‘o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Eeottewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerdus, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve) in lieu of Mortgage Insurance. Such loss teserve shall be
non-rcfundable, notwithstanding the fact wia* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings.2r such [oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in ‘the arount and for the period that Lender requires)
provided by an insurer selected by Lender again bécomes available, is obtained, and Lender requircs
separately designated payments toward the premivms ot Iviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borreuve:r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noo-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writ*ci agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd.ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs ip Note) for certain losses it
may incur if Borrower does not repay the Lean as agreed. Bomower is ‘ne? = party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frouin sime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses I'tizse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party’ {7 parties) to
thcse agreements. These agreements may require the mortgage insurer to make payments wsing, any source
of funds that the mortgage insurer may have available (which may include funds obtained from Wiortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be charactertzed as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, £o have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity (s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
until Zender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspsction shall be undertaken promptly. Lender may pay for the
repairs and rostoration in 4 single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Traceeds, Lender shall not be required to pay Borrower any intergst or earnings on such
Miscellancous Procgnds. 1f the restoration or repair is net cconomically feasible or Lender's security would
be lessened, the Miscoilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur~with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applicd in the order provides ter in Section 2.

In the event of a totul“traing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the svuis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boprowe:,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiors tie partial taking, destroction, or loss in value is equal to or
greater than the amount of the sums secuie” by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai” smount of the soms secured immediatcly before the
partial taking, destruction, or loss in value divided Dy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossia ¥alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destiuction, or loss in vanee of the Property in wirch the fair market
value of the Property immediately before the partial taking, dcsavction, or loss in value is less than the
amount of the sums secured immediately before the partial waking, Aestruction, or loss in value, unless
Bormower and Lender otherwise agree in writing, the Miscellancons Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoued by Borrower, or if, afier notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) otfers to make an award o =éttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mans the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a riget-of action in
regard to Miscellancons Priveeeds.

Borrower shall be is default if any action or proceeding, whether civil or criminal, is Degrz that, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a defaul: aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hergby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to corntmence proceedings against
any Successor in Intercst of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the eriginal
Borrower or any Successors in Intersst of Borrower. Auy forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall b joint and several. However, any Borrower who

co-signe this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Sccuriy Ihstrument only to mortgage, grant and vonvey the co-signer's interest in the Property nnder the

terms of 14is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument;” #1d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the tenms of this Secunty Instrament or the Note without the
CO-SIgNCr's consem

Subject to :hc. provisions of Section 18, any Successor in Interest of Bommower who assumes
Borrower's obligations wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights'zad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and ‘iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ang-agicements of this Security Instrument shall bind (except as provided in
Section 20) and benctit the success7is wud assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f r.otecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limit2d-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e ress authority in this Security Instrument to charge a specific
fee to Borrower shall net be construed as a prohibziiva on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 'nstrument or by Applicable Law,

If the Loan is subject to a law which sets maxiunam loan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to be'collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be taiuced by the amount necessary to reduce the
charge to the permitted [imit; and (b) any sums already collesiey from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 0 mukz this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. il a refund reduces principal, the
reduction will be treated as a partial prepayment without any pispayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarice,of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action RBopGwear might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection witn this, Security Instrument
must be in writing., Any notice to Borrower in connection with this Security Instronont shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice-io 4! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unlcss Borrower has designated 4 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriever's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instriment at any one time. Awy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conngction with this Sceurity Instrument shall not be deemed to have becn given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirsment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take 24y sotion,

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Tnterest in-oz Froperty" rocans any legal or beneficial interest in the Property, including, but not limited
to, these beuefidndinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemendt, w-intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any partot’the Property or any Interest in the Property is sold or transferred {or if Borrower
15 not 4 natural person /%d a beneficial intergst in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey reavire immediate payment in full of all sums secured by this Security
Instrument. However, this wpiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optivo, Lender shall give Borrower notice of acceleration. The notice shall
previde a period of not less than 30 days from the date the netice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this fzziod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema=cton Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 'his Sccurity Instrument discontinved at any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reiostate; or (c) entry of a judgment enforcing this Secvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urd<r this Sccurity Instrument and the Note
as if no acceleration had oceurred; (b) curss any default of any otherGov=nants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fezes, property inspection and valnation fees, and other fees incurred for<p< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) aksssuch action as Lender may
reasonably require to assure that Lender's interest in the Property and 4 ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instwinent, shall continue
unchunged unless as otherwise provided under Appiicable Law. Lender may require that Bormower pay
such reiustatement sums and expenses in one or moze of the follewing forms, as seleited by Lendor: (a)
cash; (bj meney order; (c) certified check, bank check, treasurer's check or cashier's check grovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer., Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hower ez this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1t the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 suecessor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice siven in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe: parzey herefo a reasonable period after the giving of such notice to take comrective action, If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period wili-le deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te-cree, given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuaii o 2action 18 shall be deemed to satisfy the notice and opportunity to take cormreclive
action provisions of tlis/section 20.

21. Hazardous Substizces. As used in this Section 21: (a) "Huzardous Substances" arc thosc
substances defined as toxic o bizardous substances, pollutants, or wastes by Environrmental Law and the
following substances: gasoline, kriosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materals containing asbestos or formaldebyde, and radicactive materials;
(b} "Environmental Law" means federalizws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deficed in Environmental Law; and {d) an "Environmental
Condition" means a condition that ¢an cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uSs, <isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances 07 or in the Property. Borrower shall oot do,
nor allow anyone else to do, anything affecting the Property (a7 ¢lat is in violation of any Environmental -
Law, (b) which creates an Environmental Condition, or (¢) which, d:e to the presence, use, or release of a
Hazardous Substance, ercates a condition that adversely affects the vasine of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piorerty of small quantities of
Hazardous Substanccs that arc generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢oisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th Proverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower lsarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law., Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement jn this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furthersuform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forcelesiwe, If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furdier “emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢a #5llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriutrd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeunt-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /py licable Law.

24. Waiver of Homestead. In accorasssewith Illinois law, the Borrower hereby releases and waives
all rights undcr and by virtue of the Illinois homes*cad exemption laws.

25, Placement of Collateral Protection Insurinee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bomowir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jpprchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in conrcution with the collateral, Botrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes's ‘agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tia* isurance, including interest
and any other charges Lender may impose in connection with the placemen{ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bormrower's total outstanding balance or obligation. The costs of the insurance may be mrie than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security [ustrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
{
1212157070 (Seal)
-Borrower
{Seal)
-Borrower
Z 0 (Seal) (Seal)
-Bomrower -Botrower
(Seal) £ - (Seal)
-Bomrower -Borrower
(Seal) (Seal)
-Borower -Borower
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STATE OF 1LLIN(‘:-AJj, Cook County ss:
L Byveadean fac N.‘,,,E.g l“b , 4 Notary Public in and for said county and
state do hereby certify that Ne1son WU

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeard before me this day in person, and acknowledged that he/shefthey sianed and delivered the said
instrinienc as his/her/their frec and voluntary act, for the uses and purposes thercin set forth.

Grven mader my hand and official seal, this 21st day of December, 2020

My Commission Fxpices:
.

Notary I’UV

iwmmm e e P e e

: OFFICIAI SEAL

i BRENDANMMCNICHOLAS

g NOTARY PUBLIC - STAT/: OF [LLINOIS
My COMMISSION EXPIRCC:P409/22

X
B P M B P R Pt T

e

s e e

Loan origination organization Quicken Loans, LLC
NMLS ID 3030

Loan originator Jannie Gong

NMLS ID /98017
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MERS MIN: 100039034660445323 3466044532

Condominium Rider

THIS CONDCMINIUM RIDER is made this ~ 21st  dayof  December, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust._nr Security Deed (the "Security Instrument”) of the same date given by the
undersigried (the "Borrower") to secure Borrower's Note to
QuickeniLrans, LLC

(the "Lender") ol th2 same date and covering the Property described in the Security
Instrument and located at;
1935 S Archer Ave, Apt 325
Chicago, IL 606l6-4747
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condeminium project known zs;
HOA

[Name g Z.ondominium Project]
{the "Candominium Project"). If the owners ‘assezlation or other entity which acts for the
Condominium Project {the "Owners Association") holds title to property for the benefit or use
of its members or sharehelders, the Property alsoinciudes Borrower's interest in the Owners
Association and the uses, procesads and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covedarits and agreements made in the
Security Instrument, Borrower and Lender further covenant-and acree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower's obligations under
the Condominium Project's Constituent Documents. The "Constitueri Socuments” are the: (i)
Declaration or any other document which creates the Condominium Fraject; fii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall picimiptly pay, whan
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. Sc long as the Owners Association maintains, witii 2 pznarally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prciect which
s satisfactory to Lender and which provides insurance coverage in the amounts (incluaing
deductible levels), for the periods, and against loss by fire, hazards included within the te:m;
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floeds, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periadic Payment to Lender of the yearly premium installments for property

57766128672

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00

Wolters Kluwer Financial Services, Inc. Page 1 of 3

M

034660443

T

153 353 0103



2103420167 Page: 18 of 20

UNOFFICIAL COPY

insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a disttibutlon of praperty insurance proceeds in lieu of resteration or
repair following a iess fo the Property, whether to the unit or ta common elements, any
proceeds payable o Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured.by e Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurznce. Borrower shall take such actions as may be reasonabie to
insure that the Owners Associatiun maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragaio Lender,

D. Condemnation, The proceeds niany award or claim for damages, direct or
consequential, payable to Borrower in ceiinaction with any condemnation or other taking of
all o any part of the Property, whether of the unit.or of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums seclred by the Security [nstrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, ex<ep! after notice to Lender and with
Lender's prior written consent, either partition or subdivide ine’ Property or consent to: (i) the
abandonment or termination of the Condominium Project, e:cept for abandonment or
termination required by law in the case of substantial destruction by fi-e or other casualty or
in the case of a taking by condemnation cr eminent domain; (i) any smandment to any
provision of the Constituent Documents if the provision is for the express tapsfit of Lender:
(iii) termination of professional management and assumption of selfi-managaiment of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabie to Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments whe'i due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shali
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: zid
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VYMP8R (2006).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

AL e (Seal
NeTson Wy ' { -Borrower

_fSeall
-Borrower

_ (Seal)
-Borrower

_ {Seall
-Boirowver

O Refer ta the attached Signature Addendum for additoral parnes and 5|gnatures

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (20086).00
Wolters Kluwer Financial Services, Ing Page 3 of 3
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File No : 20749894-IL

EXHIBIT A
The land is situated in the County of Cook, State of lllinois, as follows:

UNIT NO. 525N POINTE 1500 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWINZ DESCRIBED TRACT OF LAND: LOTS 1 TO 7 BOTH INCLUSIVE, TOGETHER
WITH THE VACATED 30 FOOT ALLEY LYING EAST OF AND ADJOINING EAST LINE OF SAID LOT
6 AND LYING WEET 25 AND ADJOINING THE WEST LINE OF SAID LOTS 2 TO 5, BOTH
INCLUSIVE, IN BLOCK 22.IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAGT 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE
DECLARATION OF CONDOMINI'JN RECORDED AS DOCUMENT NUMBER 0421739021, AS
AMENDED FRCM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COCK COUNTY, ILLINOIS.

Commonly Known As: 1935 S. Archer Ave., Apt. 325, Cliizaga, IL 60616

Parcel Identification Number: 17-21-414-011-1143

ATA NATIONAL TITLE GROUP, LL.C
175 E. Hawthorn Pkwy., Suite 135
Vernon Hills, IL 60061
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