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MORTGAGE

DEFINITIONS

Words used in muliple sections of this document are define’” below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of werds uged in this document are also provided in
Section 16.

{A} "Securlty Instrument" memns this document, which is dates AVGUST 26, 2020, together with all

Riders o this document.

(B) "Borrower" is MICHAEL A, KRUEGER AND ANGELA M, MUMNTES, HUSBAND AND WIFE,
Borrower is the mortgagor under this Security [ustrumen.

{C} "Lender” is TOYOTA FINANCIAL CONSUMER SOLUTIONS. Levder is a NEVADA THRIFT
COMPANY organized and existing under the taws of NEVADA, Lender's address is 2485 YILLAGE VIEW
:)RIYE. SUITE 200, HENDERSON, NEVADA §%074, Lender is the mortipagee ‘under this Security
nstrurient.

(D) "Note" meens the promissory nole signed by Borvower and dated AUGUST 26, 2024, Tor Note states
that Borrower owes Lender FIFTY-EIGHT THOUSAND AND G0/300THS Dollacs (U.S. $55,009.00) plus
interesi. Borrower has promised to pay this debt in.regular Periodic Payments and to pay the debt jn Go’init later
than SEFTEMBER 01, 2038, _

(E) "Property" means the property that is described helow under the heading "Transfer of Rights in the
Property,”

(F} "Loan" wmeans the debt evidenced by the Note, plus interest, any prepayivent chiarges and late charges
due under the. Note, and nil sums due under this Security Instrument, plus interest,

{G) "Riders" means all Riders 1o this Security Instrument that are executed by Berrower, The following
Riders ar¢ 1o be executed by Borrower [cheek box as applicable]:

1LLINOIS-Single Fomily—Fannie Mlae/Freddie Msc UNIFORM (NSTRUMENT Forsa XML 1L hage { of 13 payes)
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O Adfustable Rate Rider Condominium Rider O Second Home Rider

0 Balioon Rider O Planned Unit Development Rider O Biweekly Paymen Rider
0 1-4 Family Rider O V.A. Rider 0 Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider

(H) “ipplicable Law” means all controlling applicable federal, state and logal statutes, regulations.
ordinenves and administrative rules and ordurs {that have the effect of law) as well a5 all applicable firal, non-
appealabl: jr disial opinions.

M  "Commvaity Association Dues, Fees, und Assessments® means all dues, fees, nsscssments and other
charges tha are irosed on Borrower or the Property by a condominium association, honieowners association or
sitnilar organ izatior.

(/)  "Electronie Funds Transfer” means any tansfer of funds, olher fhani 2 wonsaction originated by check,
drafl, or similar paper instrsment, which is initiated through un electronic 1ecminal, telephonic instrument,
computer, o magnetic tape. sz £ to order, instruct, or awthorize a financial institution 1o debit or credit an
account, Such lerm includes, s is =t limiled 10, point-ofesale transfers, automated teller machine 1ransactions,
transfers iniriated by telephone, wir s ransfirs, and autoinated clearinghouse wansfirs,

(K) "EscrowItems" means those itenys that are deseribed in Section 3.

{L} “Miscellancous Proceeds” means an's compensation, settfement, award of dumages, or proceeds paid by
eny third party {other than insurance proceed. zuid under the coverages described in Section 5) for: ( i) dumage
to, or destruction of. the Property; (ii) condemna*ivn or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnation; ar (iv) misre,resentations of, or omissions s (o, the value andfur condition
of the Praperty.

(M) ™Mortgage Insurance™ means insurance profectitug Lender against the nonpayment of; or default on, the
Loan,

{N) “Perfodic Pryment” means the regularly scheduled amowit due for (i) principal and interest under the
Note, plus {ii) any ameunts under Section 3 of this Security Insir zent.

(0) T"RESPA"™ means the Real Estate Settlement Pracedures Zict ("2 US.C. § 2601 e seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pant 1024), as they cipti be amended Grom time (o time, or
any additional or successor legislation or regulation that governs the sarje svbject matier. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions tat are imposed in regard to a
“federally related mortgage loan" even if the Loan dogs not qualify as a "federaliy related mongage loan” under
RESPA,

(®)  “Successor in Interest of Borrower" means any party that has taken tillz to the Prupetty, whether or not
that pagly has assumed Borrower's obligations under the Note and/or this Security Instrume

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewuls, extensions and
modifications of the Note; and {ii) the perfarmance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Barrower does hereby morigage, grant and convey to Lender and
Lender's succeasors and assigns the following described property located in the Connty _ [Type of
Recording Jurisdictien] of __COOK___ [Numc of Retording Jurisdiction):

See Exhibir

Bunowes Infilaly
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which curently has the address of 4532 N. RIVER ROAD UNIT 2E
[Sireer]
SCHILLER PARK ; Ninois 60176 {"Property Address"y:
[City] [Zip Code]

TOGETHER WITH all the iniprovements now or hereafter orected an the property, and all eascmments,
appurienances, and fixtures now or hereafler a part of the properly. Al repincemnents and additions shall also be
covered by this Secutity Instrument. All of the foregoing is referred to in this Security Instrument us the
"Propery."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight to inortgage, grant and convey the Property and thal the Property is wnencumbeted, except for
cncumbra e of record, Bomrower warrants and will defend gencrally the titie to the Property against all claims
and demands subject to any encumbrances of record,

THIS ScZURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with i¥icd variations by jurisdiction to constitwte a unilorm security instrumenl covering real
property.

UNIFORM CCY ENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Prine’pa), =terest, Eserow Items, Prepayment Charges, and Late Charges, Borrower
shall pay whea due the principe! of, and interest on, the debt evidenced by the Note and any prepayment charges
and Jate charges due under the N¢.e. Dorrower shall also pay funds for Escrow liems pursuant to Section 3.
Payments due under the Note and iivie Security instrument shall be macde in U.S. currency.  However, if any
check or other instrument received by: Laier as payment under the Note or this Security instrument is returned
to Lender unpaid, Lender inay require that zivv'or all subsequent payments due under the Note and this Secarity
Instrument be made in one or more.of the follcwing forms. as selected by Lender: {a} cash; (b} money order; (c)
certified check, bank check, treasurer's chieck or/cushier's cheek, provided iny such check is drawn upon an
institution whase deposils are inswred by 3 federai agenvy, instrumentality, or eniity; or (d) Electronic Funds
Transfer,

Payment aye deemed roceived by Lender when receivsd at the location destgnated in the Note o a1 such
other location as may be designated by. Lender in aveordance wiio the notive provisions in Section 15, Lender
may relum any payment or partial payment if the payment or part'al payments are insufficient to bring the Loen
cwrent. Lender may accept any payment or partial payment tnsufficienv to bring the Loan. current, without
waiver of any rights bereunder or prejudice to its rights to refuse such pavinedt or partial payments in the fture,
but Lender is not obligated 10 apply such payments at the fime such payinanis are accepted. [f each Periodic
Puyient is applied 8s of its scheduled due date, (hen Lender need not pay iuierési on unapplied funds. Lender
mayhold such unapplied. funds until Borrawer makes payment to bring the Loac vurrznt. If Borrower does nol
do so within a reasonable pericd of time, Lender shall either apply such funds or retwr Wem to Borrower. [Fhiot
applied earlier, such funds will be applied to the outstanding principal balance under tie Nric immediately prior
to foreclosure. Ne offset or claim which Borrower might have now or in the future agsin it Le.ader shall relieve
Borrower from making payments due under the Note and this Security Instrument or performiag i covenants
and agreemenis scoured by this Security Instrurhent.

L. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2,2\l mzvinents
accepted and applied by Lender shall be applied in the foltowing order of pricrity: (a) interest due utider the
Note; (b) principal due under the-Note; (c) amounts due under Scction 3. Such payments shall be applied ta ach
Periodic Payment in the order in which it becaine. due. Any remaining amounts shall be applied first to late
charges, second 1o any other amounts due under this Security Instrunent, and thea to reduce the principal
balance of the Nete.

If Lender receives a paymeat from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dué, fhe payment may be apiplied (o the delinquent payment and the Jate

charge, If mdre than one Periodic Payment is outstanding, Lender may apply soy payment received from
Boregver [nité . fE l
ILLEINOIS-Single Family~Fannie Mae/Fredeic Mac UNIFORM INSTRUMENT Farin 3014 VAL page 3 of 13 pages)
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Borrower 10 the repayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in fll.
To the extent that any excess exists afler he payment is applied to the full payment of one or more Periodic
Payments, such excess may-be applicd to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under che
Nate shall not extend or postpone the due date, or change the smount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periedic Payments arc due under
the Note, until the Note is piid in full. a sum (the "Funds"} 1o provide for payment of smounts due for: (a) taxes
and assessmenis and other items which can 2uaii priority over this Security Instrument as a Llien or encumbrance
on the Praperty; (b) leasehold payments or ground rents on the Property, if any; () premiums for any and all
wnswnce required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any suns
peyable b Barrower to Lendler in liew of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 190. These items are called “Escrow Items," At origination or at any time during the tem
of the Loan; f-cnder may require that Community Associstion Ducs, Fees, and Assessments, if any, be cserowed
by Borrower, s such dues, fees and assessinents shall be an Escrow ltem. Borrower shall promptly furnish 10
Lender all natices-oF aipsunts to be paid under this Section, Borrower shalt pay Lender the Funds for Escrow
Items unless Lender v/aives Borrower's obtigation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's abligiiion to pay to Lender Funds for any or all Escrow Flems at any time. Any such waiver
tnay vnly be.in writing. In ‘ae tvent of such waiver, Borrower shall pay directly, when and where payalle, the
imounts due for any Escrow Iteins for which payment of Funds has been waived by Lender dnd, if Lender
requires, shall famish to Lender rece/pts evidencing such payment within such time period as Lender may
require. Borrower's obligation to malig sush payments and to provide receipts shall for all purpases be deemed
1o be & covenant and agreement containv? Fothis Security Instrument, as the phrase "covenam apd agreement* is
used in Section 9. If Borrower is obligated o« pay Escrow Items dircclly, pursuant to a waiver, and Borrower
fails lo pay the amouns due for an Escrow lte n, Lender may exercise its rights undler Section 9 and pay such
amocunt and Borrower shall then be obligated unde: Section 9 to repay to Lender any such smount, Lender may
vevoke the waiver asto any or all Escrow Items at aiy ius by & notice given in accordance with Section 15 and,
upon such révocation, Botrowsr shall pay to Lender ali¥urids. and in such amounts, (hat are then required under
this Section 3.

Lender may, at any time, coflect and hold Funds in an ariount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, aud (b) not to excewl di peaxiguim amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of cucrent data and reasonable estimates of
expendituges of fisture Escrow ltems or otherwise in accordance with A olicabie Law. )

The Funds shall be held in an institution whose deposits are insured k7 ¢ federal agency, instumentality,
or entity {including Lender, if Lender is an institution whese deposits are s¢ msurzd) or in any Feders! Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items vo laler i the time specified under
RESPA. Lender shall nol charge Borrower for holding and applying the Funds, annuiily analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds nnd Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Apalicalle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Boriower atty intetest o7 ercuings on the
Funds. Borrower and Lender can agree.in writing, however, that-interest shall be paid on the Fuods. Eender
shall give lo Borrower, without charge, an annual accounting of the Funds s required by RESPA,

Ifihere is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shalt account 1o b crower
for the excess. funds in accordance with RESPA. Ifthere is 4 shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shatl puy to Lender the amount
necessary to make.up. the shortage. in accordance with RESPA, but in no more than 12 monthly payments, If
thers is a deficiency of Funds held in escrow, as defined.under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to mnke up the deficiency in accordanice
with RESPA, but in no more than 12 momhiy payinents.

Burmswer [niliy
ILLINOIS-8ingle Famlly~Faunle Mao/Freddie Mac UNIFORM INSTRUMENT Form 314 /0] fuage 4 of 13 puses)
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Upon paymen in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ull lzxes, asscssments, chucges, fises, and impositions atributable
to the Property which can attain pricrity over this Security Instrument, leasehold paymients or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
items ace Escrow [tems, Borower shall pay them in the manner provided in Section J.

Borrower shall promptly discharge any lien which lias priority over this Security Instrument unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so lang as Borrower is performing such agreement; (b) contests the kien in good faith by, or
defends againsi enforcement of the lien in, legal proceedings which in Lender's opinion operate lo prevent the
enforemznt of Il lien while those proceedings are pending, but only unii) such proceedings are concluded; or
{c) securez from the holder of the licn an agreement satisfactory to Lender subordinating the lien 10 this Security
Instrurient.” V¥ Lender determines that any part of the Property is subject ta a lien which can attain priority over
this Securny Jusi-ument, Lender may give Barrower a notice identifying the lien, Within 10 days of the date on
which thal vocce s given, Borrower shall satisfy the lien or take one or more of ihie aclions set fortl ahove in
this Section 4.

Lender iy reruir: Borrower ta pay a one-time charge for 2 reul eslate tax verification and/or reporting
service used by Lender L contiection with this Loan,

5. Property Insurance, Beerower shall keep the improvements now existing or hereafter erected on the
Property insured against loss ky fire. hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, »arthquakes and floods, for which Lender requires inswrance, This
insurance shall. be maintained in tiz pinounts (inelnding deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant t<-the preceding sentences can change during the term of the Loan.
The insurunce carrier providing the inserioze shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower’s choice, which right shal. not be exercised unreascnably. Lender may require Bocrower 10
pay, in connection with this Loan, either: {a) a of e-tinie charge for floed zone determination, certification and
Iracking services; of {b)  one-time charge for flooa zor<etermination and certification services and subsequent
charges each time remuppings or similar changes oce:r vnich reasonably might affect such detesmination ot
certification. Borrower shall also be responsible for the payinzat of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any fiord ~one determination resulting from an objuction
ty Bomrower,

If Borrower fils to mointain any of the coverages describes udove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undei no obligation to purchuse any particular
fype or amount of eoverage, Therefore, such coverage shall cover Lerid<c, but might or might not protect
‘Borrower, Bortower's equity in the Property, or the confents of the Propesty, agsiis any risk, hazard or liahility
and might provide greater or lesser coverage than was previously in effect, Borrewvrasknowledges that the cost
of thu insurance coverage so obtained might significantly exceed the cost of insurance Gt Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall become agddions! debi of Borrower
secufed by thig Security Instrument. These ameunts shall bear interest a1 the Note (ate 1rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower reoveing payment.

All insurance policies required by Lender and renewnls of such policies shall be subject 20 Yender's right
to disapprave such policies, shall include o standard mortgage clause, one) sholl name Lender (s tancigagee
and/or ag an additional loss payee. Lender shall have the right to hold the policies and renewal certidiczies. If
Lender requires, Borrower shall prompily give 1o Lendér all receipts of paid premiums and redewal notices, If
Borrower obtains any form of insurance coverage, not otherwise pequired by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or.as an additionn] loss payse.

In the event of loss, Borrower shal give prompt notice to the insurance carvier and Lender. Lender inay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower etherwise agree in writing,

any insurance proceeds, whether dr nou the underlying insurunce was required by Lender, shall be applied to
Bomawer Initigh 1
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resloration or repair of the Property, if the restoration or repnir is economically feasible and Lender's security is
bot lessened. During such repair and restoration period, Lender shall have the right to held such insurance
proceeds until Lender has had au opportunily to inspect such Properly 1o ensure the work has beer completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 4 serjes of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower mny interest or carnings on such proceeds. Fees for
public adjusters. or other third parties, retained by Borrower shall not be paid out of 1he insurance proceeds and
shall be the sole obligation of Bocrower. If the cestoration or repeir is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instromen, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied i the order provided for in Section 2.

\f Forvower sbandons the Property, Lender may file, negotiste and settle any available inswance claim
and relateq rianers. If Borrower does not respond within 30 days to a notive from Lender that the insurance
carrier lias ofier- o seitle a claim, then Lender may negotinte and selile the claim. The 30-day peciod will
begin when (he nutize iz given. In cither event, or if Lender aoquires the Property under Section 22 or otherwise,
Borrower hereby assigny tn Lender (a) Borrower’s rights 1o uny insurance proceeds in an smountnot lo exceed
the amounts unpaid uzder the Note or this Security Insirument, and (b) any other of Bortower's rights (other than
the right to any refund of unrarned premiums paid by Borrower) nader all insurance policies covering the
Property, insofar as such rights are anplicable to the coverage of the Property. Lender may use the insurance
proceeds cither o repair or restors the Property or fo pay amounts unpeid under thé Note or this Security
Instrument, whether or not then due.

6. Qccupancy. Borrower shall vacpy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thiz-Grcurity Instniment ond shall continue 10 occupy the Property as
Borrower's principel residence for at least one year after the date of occupancy, unless Lender afherwise agrees
in writing, which consent shall nol be unrcasonel{y withheld, or unlcss extenuating circumstances exist which
are beyond Borrower's conlrol.

7. Presereatlon, Malntennnce and Protectivi ¢ the Property; Inapections. Borrower shall not
destroy, damage or impair the Peoperty, allow the Prope/tv/io deterforate or commit waste on the Praperty.
Wiether or not Borrower is residing in the Property, Borrower <:a) ninintain the Property in order to prevent the
Property from deteriorating or decreasing in value duc o its coudliion. Unless it is determined pursuant to
Section 3 that repuir or restoration is not economically feasible, Borrowey shall promptly repair the Propenty if
dumaged to avoid further deterioration or damage. Ifinsurance or concamnation proceeds are paid in connection.
with damage to, or the taking of, the Property, Borrower shall be resporatle for repairing or restoring the
Property only if Lender has relcased proceeds for such purposes. Lender may dmskurse proceeds for the repairs
and, restoration in o single payment or in a series of progress payments as tic woik is completed. If the
insurance or condemnatian proceeds are not sufficient to repair or restors the Property. Dorrower is not relieved
of Borrower’s abligation for fhe completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prorerty, I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Tepder shall give
Bomrower notice at the time of or prior to such.an. interior inspection specifying such reasonable ous=.

8. Borrower's Lonn Application. Borrower shall be in default if, during the Loan epplication-process,
Borrower or any persons ar entlties acting st the direction of Borrower or with Borrower's knowledgs r Jonsent
yave materially false, misleading, or inaccurale informalion or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails lo perform the covenants-and agreements contained in this Security Instrument, (b} there is o legal
proceeding that might significamtly affect Lender's interest in the Property ander rights under this Security
Insrument (such as a proceeding in banksupicy, probule, for condemnation or torfeiture, %o enforcetpent of a

Borrawer IRili
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lien which may attoin priority aver this Security Insirument ar to enforce laws o regulations), or (c) Borrower
bas abondoned the Property, then Lender may do and pay for whatever is reasonable or appropriate lo prolect
Lender's intcrest in the Property and rights under this Security Instrument, including prolecting and/or assessing
the value of the Praperty, and securing andfor repairing the Propery. Lender's actions can include, but are not
limited to: () paying any sums secured by a lien which has priority over. this Security Instrument; (b) appearing
in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security [nstrument, including ils sccured position in a bankrupicy procceding. Securing the Property includes,
but is not lifmited 1o, entering the Property to make repairs. change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations ar dangerous conditions, and have
urilities tarned on or off, Although Lender may take action wnder this Section 9, Lender does not have 10 do so
and Z: fict under any duty or obligation to do so. It is agreed that Lender incurs no liebility for not 1aking any or
ali actiori-authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secur’sy instrumont. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payabicwith such interest, wpon notice from Lender to Borrower requesting payment.

i this Seeurity Loztrument is on a keasehold, Borrower shall comply with ail the provisions of the lease. 1f
Borrower ucquires fec titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing;

10. Mortgage Tnsuranc2, If Lender required Mortgage Insurance as » condition of making the Loun,
Borrower shall pay the premiwas reanired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage reuired by Lendec ceases to be available from the morigage insurer that
previously provided such insurance wis) Botrower was required to thake separatcly designated payments toward
the premiums for Morigage Insurance, Barrower shal] pay the premiums required 10 obtin covernge
substantially equivalent 10 the Mortgage luzurance previously in effect, of a eost substantinlly equivafent to the
cost 10 Borrower of the Morigage Insurance previovsly in effect, from an alternate morlguge insurer sclected by
Lender, If subslantially oquivalent Mertgage Insu ance coverage is not available, Borrower sholl continue to pay
to Lender the amount of he separately designated puracats that were due when the insurance coverage ceased
{o be in effect. Leader will accept, use and relain thuse prvments as a pon-refundable loss reserve in liey of
Mortgage Insurance. Such loss reserve shall be non-relarduble, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required 1o pey Gerrower any interest or earnings on such loss
feserve. Lender can no longer require loss reserve payments it Mrrizage Instrance coverage (in the amount and
for the period 1hat Lender requires) provided by un insurer selecled vy Lender aguin becomes available, is
obtained, and Lender requires separately designated payments towerd (he promiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan 7ad Borower was required to mnke
separatcly designated paymenls towaed the premiums for Mortgage Insurance, Soirower shall pay the premioms
required to maintein Mortgaye Insurance in effect, or 1o provide a non-refundzo e luss reserve, until Lender's
requirement for Mortgage Insurance ends in accorduuce with any writien agreemeit berween Borcower and
Lender providing for such termination or until termination is required by Applicatie Law:, Nothing in this
Section. [0 afticts Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any emtity that purchases the Note) for ceriai fesses it may
incur-if Borrower does not repay the Loan as agreed. Bomower is not a party to the Morigage Insvrarcs,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, urd oy enter
into agreements with other parties that share or modity their risk, or reduce losses, These apregntents are ¢h
terms and coaditions thal are sarisfactory to the mortgage insurer and the uther purty (or parties} 1o these
agreements. These agreements may require the mortgage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which mey include finds obtained from Mortgage lnsurance
premiums),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or uny affiliate of any of the foregoing, may reccive {dircctly of indirectly) ainounts tha derive from
(ov might be characterized as) a portion of Borrower's paymetits for Morigage [nsurance, in cxchange for sharing

Narywer Inlhgl
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or inodifying the morlgage insurer's risk, or reducing losses. Il such agreement provides that an effiliate of
Lender okes a shate of the inswrer's risk in exchange for a share of the premniums psid to the jnsurer, the
arrangement is often termed "captive reinsuronce,” Further:

() Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will niot inercase the amount Borrower will
owe for Mortgage Insuranee, and they will not entitle Borrower to any refund. _

(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Morigage Insurance under ¢the Homeovwners Protectlon Act of 1998 or any other law. These rights may
Include the right to recelve cortain disclosures, to request and obtain cuncellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive # refund of any
Mor’ap ¢ Insurance premiums that were unearded af the time of such cancellation or termination,

11 Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned t/ avd shall be paid o Lender.

If tic Pioperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the resioration or repair is economically lensible and Lender's securily is not Jessened. During such
repair and restorution period, Lender shall have the right to hiotd such Miscetlaneous Proceeds until Lender has
hud an cpportunity te” iuspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inzp<citon shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single dishursement or in a <eri’s »f progress payments as the work is completed, Unless an dgreement is made
in writing or Applicable Law rxquires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Boirower any ititery 5t or eamings on such Miscellancous Proceeds. I the restoration or repeir is
not cconomically feasible or Lenders-security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instruimeni; whether or not then due, with the excess, if any, paid 1o Borrower.
Such. Miscellancous Proceeds shoil be appuies i the order provided for in Section 2.

In the event of a totel wking, destruction, or loss in value of the Praperty, the Miscelluneous Proceeds
shal] be applied to the sums secured by this Securi’y Insirument, whether or not then duc, with the excess, it any,
paid to Borrower,

In the event of a partial taking, destruction, ur luz i1 value of the Property in which the fair market value
ol the Property immediaely before the partial taking, desvicrien, or loss in value is equal to or greater than the
amount of the sums secured by this Security [nstrument ininodidtely before the partial taking, destruction, or
loss in volue, untess Borrower and Lender otherwise agree in/writing, the sums secured by this Secvrity
Instrument shall be reduced by the amount of the Miscellaneous Proceds multiplied by the following fraction:
(8} the total amount of the swns secured immediately bafore the putin) triing, destruction, or loss in value
divided by (b) the fair market value of the Properly immediately before 1h ;aitial taking. destruction, or loss in
value. Any balance shall be paid to Borrower.

In the-event of a partial 1aking, destruction, or loss in value of the Preperty’ a wliich the fair market value
of the Property immediately before the partial taking, destruction, or loss in vatue is JGss. than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unicss Razvower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to die sums se(ured bv this Seeurity
Instrument whethier or not the swns are then due.

If the Prapesty is abandoned by Borrower, or if, after nofics by Lender to Barrower that &+ Opposing
Purty (as defined in dse next sentence) offers to make an award to settle a claim for damages, Borower. fafls to
tespond 1o Lender within 30 days afier the date the notice is given, Lender is authorized to collect onc apply the
Miscellaneous Proceeds either to restoration or repair of the Praperty or to the sums secured by this Sccurity
Instrument, whether or not then due. “Opposing Party" means the third party that owes Borcower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misvelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resull in forfeiture ofthe Properly or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, teinstais us provided in Section 19, by causing tie action.or proceeding to be digfiilsed with s ruling

B Enilialy 4}-,/
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(hat, in Lender's judgtent, precludes. forfeiture of the Property at olher material impairment of Lender's intepes|
in the Property or rights under this Security Instrument, The proceeds of apy award o, clai for damages that
are attributable 10 the impeirment of Lender's interest in the Property aro hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sheil be applied in
the order provided for in Seetion 2,

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment or modification of umonization of the sums secured by this Security Instrument granted by Lender 10
Berrower or any Successor in Intevest of Borrower shall not operate Lo release the lishility of Borrower or any
Successors in Interest of Burwower, Lender shall not be required to commence proceedings against any
Suce-ssor in Interest of Borrower of to refuse 10 extend (ime for payment or olherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successor: iy [nterest of Bormower. Any forbearance by Lender in exercising any right or remedy including,
without hairwiion, Lender's acceptance of puyments from third persons, entitics or Successors in Interest of
Borrower & iz‘arwcunts less than the amount then due, shall not be a waiver of or preclude the excrcise of any
right or reledy,

13. Jolnt aud Several Liability; Co-signers; Successors nnd Assigns Bound, Borrower covenants and
agrecs that Borrower's chisgations and liability shall be joint ond several. However, any Borrower who co-signs
this Security Instrumenl but duis rot execute the Note (a "co-signer"): (a) is vo-signing this Security Instrument
only to mongage, grant and cuavey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not personally o'digared to pay the sums secured by this Security Ingtewnent; and (c) agrees
that Lender and any other Borrows-c2i agree to exlend, modify, forbear or make any accommodations tith
regard to the tenns of this Security Instrzosa or the Nole without the co-signer’s consenl,

Subject (o the provisions of Section '4. ‘ony Successor in Interest of Borrewer who assumes Borrower's
obligations under this Security Insrument in v /ritine. and is approved by Lender, shall obtain a1l of Borrower's
rights and benefits under this Security Instrament’ Borrower shall not be released from Borrower's obligalions
and liability under this Security Instrument unless Topier agrees (o such rclease in writing. The covenants and
agreements of this Seeurity Instrument shall bind (exve;i 4s provided in Section. 20) and benefit the successors
ond assigns of Lender.

14. Loan Charges, Lender may charge Borrower Fiee for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this Security
Instrument, including, but not lintted to, aitorneys’ fees, property insperiiun and valuation fees, In regard to any
other fees, the ubsence of express authority in this Security Instrunsent to che: ge a specific fee to Barfower shall
fiol be. construed a3 & prohibition on the charging of such fee. Lender riay unt charge fees that are expressly
prohibited by this Security Instrwment or by Applicable Law.

If the Loan is subject to a low which sets maximum loan charges, and that 2w is finally interpreted so that
the interest or other loan chacges collected or to'be collected in connection with the 1531 exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary tu-redvas the chiarge to the
pecmitted limit; and (b) any sums alrendy collected from Borrower which exceeded purmitizd limits will be
refunded to Borrower. Lender may choose to mike this refond by reducing the principal awed uns's: the Note or
by making a direct payment to Borrower. [fa refund reduces principal, the reduction will be irépsd as a partial
prepayment withoul any prepoyment charge (whether or not a prepayment charge is provided ‘or »nder the
Note). Borrower's acceptance of any such refund made by dircet payment to Barrower will constitule & waiver
of eny right of atiinn Borrower might have arising out of such overcharge,

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be
in writing. Any notice lo. Borrower in connection with this Security Instrument shall be deerned to have been
given to Borrower when mailed by first class mail or when actally delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Bomowers unless Applicable Law
expressly requires otherwise, The notice address-shall be the Property Address unless Borrower has designated a
substitute notice address by notice 1o Lender. Borrower shall promptly notify Lender of Barrower's change of

Bomawcr Initia 4
ILLINOIS-Single Family-Farple Mae/Freddic Mac UNIFORM INSTRUMENT Form 3034 1101 @agﬁ?é 3 payes)



2103501024 Page: 11 of 18

UNOFFICIAL COPY

address. If Lender specifics o procedure for. reporting Borrower's change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only one designated nolice address
under this Security Instrument al auy one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class madl to Lender's address stated herein unless Lender has desighated another nddress by
notice to Borrower. Any notice in connection with this Security Instrament shail not be deemed to have bsen
given 10 Lender wntil actunlly received by Lender. If any notice reqguired by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requiremien)
under this Security Instrument.

16. Governing Law; Severabillty; Rules of Construction. This Security Instrument sball be governed
by federal law and the Jaw of Ibe jurisdiction in which e Property is located.  All rights and obligations
contrised in this Security Instrument are subject to sny requirements and limitations of Applicable Law.
Applicav’> Law might explicitly or implicitly allow the partics 1o agree by contmet or it might be silent, but such
silence shuii not be vonstrued as a prohibition against agreement by contract, In the event that any provision or
clause of wiis Gesurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions uf {Lie Sxcurity Instrument or (e Note which can be given effect without the conflicting provision.

As used in tiiz Security Instrumenl: (a) words of ilse masculine gender sholl mean snd include
correspanding neuler wods or words of the feminine gender: (b) words in the singulor shall mean and include
the plural and vice vés<; and {¢) the word "may" gives sole discretion without any obligation ta wke any action.

17. Borrawer's Copy, Dorrower shall be given one cupy of the Note and of this Sccurity instrument.

18, Transfer of the Prorerty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a-brud for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the trancier of title by Borrower at a future date to a purchaser.

I all or uny part of the Propeny or any Taterest in the Property is sold or transferred (or if Borrower: is not
4 nowural person and u beneficial interest in Borrawer is sold or transferred) without Lender's prior written
consent, Lender may require immedjate payment in' full of all sums seeuped by this Sccurity Instrument,
However, this option shall not be exercised by Lendsr i2'such exercise is prohibited by Applicable Law.

I€ Leuder exercises this oplion, Lender shall give Borrower notice of neceleration. The notice shail
provide & peried of not less than 30 days from the date the iriics is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Yisimment, If Borrower fails to pay these sums
prior to the expiration of this pericd, Lender may invoke any 7e p=dies permitied by this Security Instrument
without further netice or demand on Borrower.

19. Borrower's Ripht to Reinstate After Acccleration. I Bo:rower ineels certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument-discori-iaed at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Serunity Instrument; (b} such other
period as Applicable Law might specify for the leemination of Borrower's dgki (v reinstate; or () entry of
judgment enforcing (his Security Instrument. Thase conditions are that Borrower: .o} pays Lender all sums
which then would be due under this Security Instrument and the Note as if ne sccereratian. had oceuteed; (b)
curcs any default of any other covenants or agreements; {c) pays all expenses incurred in (nfor ing this Security
Instrument, including, but oot limited to, reasonable atiomeys' fees, propenly inspeciion ang vziwsion fies, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights unide; ™is Securily
Instrument; and (4) lukes such action as Lender may reasonably réquire.to assure thot Lender's interast in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secui=a oy this
Securiry Instrument, shall conlinue unchanged unless as otherwise pravided under Applicable Law. Lender may
requite that Borrower pay such reinstatement sums and expenses in one or more of the following forms, es
selected by Lender: (a) cash; (b) maney order; (¢) certified cheek, bank check, treasurer's cheek or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federnl agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrwnent and obligations secured hereby shall remain fully effective as if no aceeleration had occuired.

However, this right to reinstate shall not apply in the case of aceeleration under Section 18,
Baerower Inil g b J
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20, Sale of Note; Change of Loan Servicer; Notlce of Crievance. The Note or a partial interest in the
Note (1ogether with this Security Instrament) czn be sold one or'moce iimes without prior notice to Borrower, A
sale might result. in a change in the entity (known s the "Loan Servicer") that collects Periodic Payments due
wider the Note and thia Security instrument, and performs other mortgage loan servicing obligations under the
Note, this Security Instrumenl, and Applicable Law, There also might be one or more changes of the Loan
Servicer uncelated to 8 sale of the Note, Tf there is & change of the Loan Servicer, Bomower will be given written
nolice of the change which will swte the name and address of the new Loan Servicer, the sddress to which
Payments should be made end any other information RESPA requires in connection with a nolice of rransfer of
servicing. IC the Note is sold and thereafter the Loan is serviced by a Loan Servicer aiher than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
trans"en»d to 8 successor Loan Servicer und are not assutued by the Note purchiaser untess otherwise provided
by the ivese purchaser.

Weitiier Borrewer nor Lender may commence, join. or be joined to any judicial action (as either an
individuar azant or the member of a class) thac arises from the other party’s actions pursuant to this Security
fnstrument o1 2%+ 3lleges that the other party has breached any provision of, or any duty owed by reason of, this
Security lnstrumisnsotil such Borrower or Lender has notified the other party (with such notice given in
complionce with the reasirements of Section 15) of such alleged breuch and afforded the other party hersto a
reasonable period aflar die giving of such notice to leke corrective action. If Applicable Law provides o time
period which must elapse beson ceetain action can be taken, that time period will be deemed 10 be reasonable for
purposes of this paragraph. k¢ notice of acceleration and oppartunity ta cure given to Borrower pursuant (o
Section 22 and the notice of acceleration given to Borrower pursuant fo Section 14 shall be deemed to satisfy the
nolice and opporfunity te take corrcetive-astion provisions of thir Section 20.

Z1. Hazardous Substances. Az voed-da this Section 21: (a) "Hazardous Substances" are those substances
defined es toxic or hezardous substances pojlutanis, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flamumalle or 1oxic petrolevin products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or iorm 1ldehyde, and radioactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdictivi: w7ive the Properly.is located (hat relate to health, safety or
environmental protection; (¢) "Enviromental Cleansy; *includes any response uction, romedial aclion, or
removal action, as defined in Environmental Law; and {d; 21 “Zavirenmental Condition” means a condition that
can canse, contribute to, or otherwise trigger an Environmental Caanup,

Borrower shall not eause or permit the presence, use, disposal, storage, or release of any Hnzardous
Substances, or threaten to release any Hazardous Substances, off or in e Property. Borrower shall not do, nor
allow anyone else to do, anyshing affecting the Propenty (u) that is in violation of any Environmental Law, (b}
which creates an Enviconmental Condition, or (c) which, due o the preseucy, use, or release of a Hazardaus
Substance, creates a condilion that adversely affects the value of fhe Propeitv.~Tae preceding two sentences
shall not apply to the presence, use, or storage ou the Property of small quantities si Fazardous Substances lliat
are generally recognized to be epproprinte to normal residential uses snd to waifivnance of the Property
(including, but not limived to, hazardous substances in consunier products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claitn, demand, |awsuit or
other action by any governmental or regulatory aiency or private party involving the Pieravy and any
Hazargous Substance or Environmentu] Law of which Borcower has actual knowledge, (b) any Fovitonmental
Condition, including bul not limited to, uny spilling, Jeuking, discharge. release or threat of rileass of any
Hazardous Substance, and (¢) any condition caused by the prescnce, use or release of a Hozardous Sibstance
which adversely affects the value of he Property, If Borrower leams, or is nolified by any governmental or
regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily taice all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceferntion follewing
Borrawer's breach of any covenant or ngreement i this Security Enstrument (bat not prigrlp accel n

Bonuwer Jmiia ﬂb"{
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: () the default; (b)
the action required to cure the defauld; (¢) a date, not less than 36 days from the date the notice is piven to
Borrower, by which the default must be enred; and (d) that failure to cure the default on or before the
date specified jn the notice may result in acceleration of the suims secured by this Security Instroment,
forcclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is
nof cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums sceured by this Security Instrument without further demand aund may
foreclose this Security Instrument by judicial proceeding. Lendor shall be entitled Lo eoltect all expenses
incp<ed in pursuing the remedles provided in this Section 22, including, but not limited to, reasonable
attorney~' fees and costs of title-evidence,

23, wglease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ihsanimt. Borrower shall pay any recordation costs, Lender may charge Borrower a fue for releasing
this Security instanent, but only if the fec is paid to n third party for services rendered and the charging of the
fee is permitted wnoes Anplicable Law.

24. Walver of Z{o.nestead. In accordance with {ltinois law, the Borrower hereby releases and waives all
riphts under and by vict..< of he Ilincis homestead exemption laws.

25. Placement of Coltavre! Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requird by Borrower's agreement with Lender, Lender may purchase ingurance wt
Borrower's expense fo protect Lorder's interests in Borrower's collateral. This insurance may, but need nat,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrawer makes of
any claim that is made agalnst Borrowsrin connectioh with the collateral. Borrower may later cancel any
insuronce purchesed by Lender, but only »itzr providing Lender with evidence that Borrower has obtaiped
insurance us required by Borrower's and Lencer's arreement. If Lender purchases insurance for the colioleral,
Borrawer will be responsible for the costs of thet itsurance, including interest and any other charges Lender may
impose in conncction with the placement of the-inzaiance, until the effective daté of the cancellation o
expiration of the insurance. The costs of the insurance =i be added to Borrower's tofal oulstanding balance or
obligation. The casts of the insurance may be more than tie ¢r32 of inswrance Borrower may be able to obiain on
ifs own,

BY SIONING BELOW, Borrower accepts and agrees to the ms and covenants contained in this
Security Instrumenit and in uny Rider executed by Borrower and recordod wit: it

Witnesses:
Wiiness -
Witness -
{Seal)
Borrower -  MICHAEL A, KRUE /
e s (Soai)

¢ Jbrrower! ANQELA‘ﬁ.‘hK@TES R

_—
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State of ILLINOQIS )

)
County of COOK }
Enter County Here

This ingtrumemt  wns acknowledped before me  on &.\" 2{2 ’LOZE) s

by MICHAEL A. KRUEGER and ANGELA M. MONTES,

\(@&ﬂ,@%u oo @uin g

Signeture of Notary Public

(SEAL;

: My Conunission cxpires: C\\' [ 3—’52’3

A—(‘?FICIAI.USTEQB e
EeN RUTKS

|~|‘¢§rrp:;rkl:r1 %u{::. STATE 3;&"%20;8
My Commission F:.pvn'ﬂ‘.'t

-

—

Loan Originstor Organization: TOYGTA FINANCIAL CONSUMER SOLUTIONS
NMLS ID: 68603

Loan Originalor: Kristen Justus

NMLS 1D: 1252665
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Loan Number §143134146

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 26TH day of AUGUST, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mongage, Deed of Thust, or Security Deed (the "Security
Instrument”) of the same dale given by the undersigned (the "Borrower") to secure Borrower’s Note to
TOYOTA FINANCIAL CONSUMER SOLUTIONS (the "Lender™) of the snme date and covering the
Property described in the Security Instrument and located at:

4531 N. "'VER ROAD.UNIT 2E, SCHILLER PARK, ILLINOIS 60176
[Property Address]

The Property ricludes o unit in, together with an undivided inferest in the common elements of, a
condominjum pruject Foown us:

4531 North River Ruad Condominiums
{Name of Condotminium Project]

(the "Condominium Praject™. If the uwners association or other entity which a¢ts for the Condominium
Project (the "Owners Association™) helds title to property for the benefit or use of its members or
sharehalders, the Property also fucludis Domwower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In aeditizn id the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Boirorver shall perform all of Borrower's obligations
under the' Candominium Project's Constituent Basoments. The "Constituent Documents” ane
the: (i) Declaration or any other document which creatus he Condominium Project; (i) by-laws;

(iii) code of reguiations; snd (iv) other equivalent dccvments, Borrower shall pramptly pay,
when due, all dues and assessmedtts imposed pursuant to the Czuctituent Documents,

B. Property Insurance, So long us the Owners Assucintion maintainy, with a generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage-in ibz amounts (including
deductible levels), for the periods, und against loss by fire, huzords insiuged within the term
"extended coverage,” und any other hazards, including, but not limited (o; earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premitun instaflments for praper.y insurance
on the Property; and (ii) Borrower's obligation under Section § to maintuin properiy :iisurance
coverage on the Property is deemed satisfied to the extent that the required coverage ie provided
by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianker policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair

following a loss 10 the Property, whether to the unit or 10 common elements, any proce
payable to Borrower are hercby assigned and shall be paid 1o Lender for applicayi@h 1o suz (

Barrower Inlli

MULTISTATE CONDOMINIUM RIDER-Single Faniily—Fanule Muze/Frediic Mac UNIFORM INSTRUMENT Form 3140 1401
(page I of J pages)
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insurc that the Qwners Association maintains a public linbility insurance palicy acceptabie in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
ronsequential, payable to Borrower in connection with any cendemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
vonveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such
oroceeds shall be applied by Lender to the sums secured by the Security Instrument as pravided
ir Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Leades’s prior written consent, cither partition or subdivide the Property or consent to: (i) the
ebapZonvaeat or termination of the Condominiwm Project, except for sbandoniment or
termination .equired by law in {he case of substantial destruction by fire or other casvalty or in
the case of a trlung by condemnation or etminent domain; (ji) any amendment to any provision
of the Constitverl” Documents if the provision is for the express benefit of Lender; (iii)
termination of profvssional management and zssumption of self-nwnagement of the Owners
Association; or {iv) “ary action which would lave the etfect of rendering the public Lability
insurance coverage maintaisea by the Owners Associntion unacceptable to Lender.

F. Remedies. If Burmoror does not pay condominium dues and assessments when due,
then Lender may pay them, ‘Axyv-amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrowe: reeured by the Security Instrument, Unless Borrower and
Lender agres to other termis of payrsent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall e payable, with interest, upon natice from Lender to
Borrower requesting payment,

Borrower inftlats ; ﬂ I

MULTISTATE CONDOMINIUAI RIDER-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /01
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contaiged in this
Condominium Rider,

{Seal)

Berrower - # /mued /’
A /\.\/ (Sodl]
&yw{ NGELA %i. MONTES

Berrowsr Jeirials ; W

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3148 1101
(page 3 of 3 puges)
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LEGAL DESCRIPTION
Order No.:  20023337RL
For APN/Parcel ID(s): 12-15-118-034-1003

UNIT 2-E IN THE 4532 NORTH RIVER ROAD CONDOMINIUM AS DEPICTED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 102 (EXCEPT THE NORTH 7.0) FEET THEREOF MEASURED AT RIGHT ANGLES TO THE
NORTH LINE SF SAID LOT) AND THE NORTH 7.0 FEET OF LOT 103 MEASURED AT RIGHT
ANGLES TO T1£ NORTH LINE OF SAID LOT (EXCEPT THE WESTERLY 17.0 FEET OF SAID LOTS
DEDICATED FOR PUBLIC ALLEY) IN STRATFORD MANOR UNIT NO. 2. BEING A SUBDIVISION OF
THAT PART OF THE *ORTH SECTION OF ROBINSON'S RESERVE, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF Trl’2 THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CENTER LINE OF
WEST RIVER ROAD NCRTH.QF THE SOUTH 489.10 FEET OF SAID RESERVE SOUTH OF A LINE
PARALLEL WITH AND 1076.62 FEET NORTH OF THE SOUTH LINE OF SAID NORTH SECTION OF
ROBINSON'S AND EAST OF A LINZ 320 FEET EAST OF AND PARALLEL TO THE WEST LINE OF
SAID NORTH SECTION OF SAID RESERVE, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHI[:D A5 EXHIBIT *D" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDELU JUNE 23, 2005 IN THE OFFICE OF THE RECORDED OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOLUNENT NO. 0517419011 AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED FCRCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,



