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MORTGAGE

[MiM"1002036-0000118411-1 |
(4F.*S PHONE #: 1-883-679-6377

DEFINITIONS

Words used in mulfiple sections of this document are definad below and other words are defin2d ip Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 16.

{A) “Security Instrument” means this document, which is dated December 9, 2020, Ygeter with all
Riders to this document,

(B) “Borrower” is CHAD J MARKS, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is Chicago Financial Services, Inc..

lLender is a Corporation, organized and existing under the laws of
lllinols. Lender's address is 1455 W Hubbard Street, Suite
200, Crcu0, IL 60642

{E) “Note” ne~.n= the promissory note signed by Borrower and dated December 9, 2020, The Note
states that Borr we? owes Lender ONE HUNDRED TWENTY SIX THOUSAND ONE HUNDRED TWENTY FIVE AND
watifx:- A AN AS SRR REREE SRR ERE R ERE AR RS R R N R TN NS Doﬂars(US $126’125.m )
plus interest. Borrowr Fas promised to pay this debt in reguar Periodic Payments and to pay the debt in full not later
than January 1, 2046,

(F) “Property” means the ruperty that is described below under the heading “Transfer of Rigis in the Property.”
(G) “Loan™ means the dabt evidr.ad by the Note, plus interest, any prepayment charges and lals charges due under
the Nete, and ail sums due undes this Zecurily Instrument, plus interest.

(H) “Riders” means all Riders to this Secwitv Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as apy ficablz):

(] Adjustable Rate Rider Uendmninium Rider [ Second Home Rider

O Balicon Rider {1 Plannes tnit Davelopment Rider i¥] Other(s) [specify]

(%] 1-4 Family Rider (] Biweekls Pryrient Rider Fixed Intorost Rate Rider
O v A. Rider

{l} “Applicable Law” means all controlling applicable fvdera, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” \nean all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assuciation, homeowners association or similar
organizafion.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar 5 wansaction originated by check, draft, or
similar paper instrument, which: is inifiated through an electronic terminal, telephe ac irstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acerant. Such ter includes, but is
not limited o, point-of-sale transfers, automaled tefler machine ransactions, tranaf.is nitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items thal are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any
thirg party (other than insurance proceeds paid under the coverages described in Section 5)'fo:: (i) damage to, or
destruction of, the Property; (i) condemnation or other 1aking of all or any part of the Property; (ill) corvevonce in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andior condition of the Pt pert:,.

{N} “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or defaull an, . 5 sun.
{0) “Periodic Payment* means the regularly schaduled amount due for () principal and inferest under the *at-, nlus
(ii} any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Setlement Procadures Act (12 U.S.C. §2601 et seq.) and its implementng
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended fram time to time, or any additional ur
successor legislation of regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a federally related mortgage loan” under RESPA.

(Q} “Successor in Interest of Borrowar” means any party that has taken titte to the Property, whether or not that party
has assumed Borrower's abligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (i} the performance of Barmower’s covenants and agreements under this Secwity Instrument and the
Note. For this purpose, Borrower does hereby marigage, grant and canvey to MERS {solely as nomines for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described properiy located
in the County [Type of Recording Jurisdiction] of COOK
Name of Recording Jurisdiction];
SEE ATTACHED LEGAL DESCRIPTION
APN #: 14-17-110-031-1014

which currently has the address of ‘12532 Leland Ave., Unit 2, Chicago,
[Street] [City)
|inois 60640 {“Property Aadrasa™):
[Zip Cods]

TOGETHER WITH alithe improvements now ar 21 eaiter erected on the property, and all easements, appurtenances,
and fodures now or hereafter a part of the property. All veplzseriisnts and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secu ity Instrumant as the “Properdy.” Borrower understands and
agrees that MERS holds onily legal title to the interests granted Uy Porrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender 2iid Lander's sucoessors and assigns) has the right: to
exercise any or all of those Inferests, including, but not limited to, tiie <ig* to foreclose and sell the Property; and fo take
any action required of Lender induding, but not limited to, releasing and ~arceling this Security Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the ac.aie heraby conveyed and has the right fo
martgage, grant and convey the Property and that the Property is unencumberer’, excpt for encumbrances of record.
Borrower warrants and will defend generally the fitle o the Property against alt ~aim~ and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-umiferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prapaymant Charges, and Late Charges. BoTowr ¢ shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lp'e 1l arges
due under the Note. Barrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due gwer the
Nole and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returmed o Lender unpaid, Lender may require 't
any or all subsequent payments due urder the Note and this Security Instrumernt be made in ane or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c} certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designalsd in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment of pariial payment if the payment or partial paymenis are insuficient to bring the Loan curent. Lender may
accept any payment or partial payment insufficient o bring the Loan current, withowt waiver of any rights hereunder or
prejudice lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments 2t the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply stsch funds or retumn them to Borrower. Hf nol applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument
or perf-«ming the covenants and agreements secured by this Security instrument.

2. application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted
and applizd by-*.ender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Mt (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which it sec'ime dug_ Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secaily ‘nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge duz, '« payment may be applied lo the delinquent payment and the lale charge. if more than
one Periodic Payment is ou’2landing, Lender may apply any payment received from Barower to the repayment of the
Periodic Payments it, and fo the paient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p=¢r.ont of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall -2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar ca proceeds, or Miscellaneous Proceeds to principal due under the Note shalt
nol extend or postpone the due date, or crianve the amaunt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower the 2o fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) \0 p'0vide for payment of amounts due for: (a) taxes and assessments
and ather items which can attain priority over this Sesurity Instrument as a lien or encumbrance on the Property; (b)
feasehold payments of ground rents on the Property, if any, (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Morlgage Insurance premiums, f any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance et the provisions of Section 10. These items are callad
“Escrow ltems.” Al origination or at any time during the term of thic'Lran, Lender may require that Community Association
Dues, Fees, and Agsessments, if any, be escrowed by Borrower, 210 cuch dues, fees and assessments shall be an
Escrow item. Boower shall promptly fumish to Lender all notices of amuunis 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrow/,r's ebligation to pay the Funds for any or
all Escrow items. Lender may waive Berrower's obligation to pay to Lender F;ids for any or all Escrow ltems at any time.
Any such waiver may only be in wrifing. in the event of such waiver, Bomower shall yay urectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivad by Lender and, if Lender requires,
ghall furnish lo Lender receipts evidencing such payment within such time period a5 Y.3nder may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purpases be deericd to be a covenant and
agreament contained in this Security Instrument, as the phrase “covenant and agreermer” = used in Section 9. If
Borrower is obligated to pay Escrow Hems directly, pursuarnt to a waiver, and Borrower fails t¢ pay-*he amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Banswer shall then be
obligated under Section 0 to repay to Lender any such amount. Lender may revoke the waiver as to ary o1 all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borro.ver £.13" pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the rFrids at
the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can requise under RESPA. lencer
shall estimate the amourt of Funds due on the basis of current data and reasonable estimates of expenditures of 1t »
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or eniity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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art agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Berrower any interest of earnings on the Funds. Borrower and |.ender can agree in wiiting, however, that interest
shell be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borvower as required by RESPA, and Borrower shali pay to Lender the amound necessary to make up the
shortage in accardance with RESPA, but in no mora than 12 monthly payments. If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender:ne amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monihly
payments.

Uponpavraent in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Boower any
Funds held Ly Yarder.

4. Chargr; L .ens. Borrower shall pay all taxes, assessmeants, charges, fines, and impositions aHributable to the
Property which can a%zin priority aver this Security Instrument, lsasehold payments or ground rents on the Property,
if any, and Community Arsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow tems,
Borrower shall pay them i-: th 2 manner provided in Section 3.

Borrower shalt prompth discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment cZi= obligation secured by the fien in 2 manner acceptable to Lender, but only so long
as Botrower is performing such agrier.ant; (b) cantests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ir Lensc’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit | uch Lroceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinalizg the tien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fen which can =" yiority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date or ‘which that notice is given, Borrower shall satisfy tha lien or take
one or more of the actions set forth above in this Secion 4.

Lender may require Borrower o pay a one-lime charge “ur « real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Froperty Insurance. Borrower shall keep the improve/nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cidznded coverage,” and any other hazards including,
but not imited to, earthquakes and floods, for which Lender requies riwrance. This insurance shalf be maintained in
the amounts {including deductible levels) and for the pericds that Lendrs rquires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. The irswance carrier providing the insuranca shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowes's cnoice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, sithe  {a) a one-time charge for flood
zone determination, cerfification and tracking services; or (b} a one-time charga forflood zone determination and
certification services and subsequent charges each time remappings or similar change< oucur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the paymvist rf any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 7o/ #2ismination resulting
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insu-ance coverage, at
Lender's option and Borrowsar's expense. Lender is under no obligation to purchase any particular tyra o amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bon nwer's squity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greate. or wsser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage s¢’Ghizined
might significanly exceed the cost of insurance that Bomower could have obtalned. Any amounts disbursed by Lencer
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts sta't
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an addifional foss payee. Lender shall have the right to hold the policies and renewal cerdificates. I Lender requires,
Borrower shall promptly give lo Lender alf receipts of paid premiums and renewal notices. If Borrower obtaing any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to |ender's satisfaction, provided that such inspection
shall be undertaken promptly. Lerder may dishurse proceeds for the repairs and restoration in a single payment or in
a seiie’, o1 orogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any inferest or
earnings % such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out
of the insurancr proceeds and shall be the sole obligation of Bomrower. If the restoration or repair is not economically
feasible or Len”ar's security would be fessened, the insurance proceeds shall be applled fo the sums secured by this
Security Instrument «hsther or not then due, with the excess, if any, paid to Beower. Such insurance proceeds shall
be applied in the orocr riovired for in Section 2.

If Borrower abandons (¢ Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrower does n'*+espond within 30 days {0 a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may ragotiate and settie the claim. The 30-day periad will begin when the notice is given.
In either evert, or if Lender acquires fe Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance pror2=ds in an amount not o exceed the amounts unpaid under the Nota or this
Security instrument, and (b) any ofher ( f Bor.ower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance psliciss covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use \he pzirance proceeds either te repair or restors the Property or to pay
amounts unpaid under the Nete o this Security (nst ur.ent, whether or not then due.

6. Occupancy. Borrower shall occupy, establiar, and use the Property as Bormower’s principal residence within
60 days after the execution of this Security Instrument and ~Ziat continue Lo occupy the Property as Borrower's principal
rasidenca for at least one year after the dale of occupan: v, umess Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating Girun;stances exist which are beyond Bormower's control.

7. Preservation, Maintenance and Protection of the Proyz«f, Inspections. Bomower shail not destroy, damage or
impair the Property, allow the Propery to deferiorate or commit was.e <0 "2 Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent Kie P.ararly from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair Jr restoration is not economically feasible,
Borrower shall promplly repair the Property if damaged to avoid further Jeterioration or damage. !f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the "“ropu iy, Bormowey shall be responsible
for repairing or restoring the Property only if Lender has relsased proceeds for such purnose. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymer.s s the work is completed. If the
insurance or condemnation proceeds are not sufficient te repair or restore the Property, Bonwer iz nl relieved of Bomower’s
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable enlries upon and inspections of the Property. If t has reasonable causs,
Lender may inspect the intarior of the improvements on the Property. Lendsr shalt give Borrowdr votice at the time of
or prior to such an interior inspection specifying such reasonable cause. -

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Rarrower
or any persons or entities acting at the direction of Bomower or with Borrower's knowledge or consent gave'myicrially
false, misleading, or inaccurate information or staterments te Lender (of failed to provide Lender with material infom ation)
in connection with the Loan. Material representations include, but are not limited to, representations concming
Bomower's occupancy of the Property & Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) thera is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws o regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrumend, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has pricrity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/for rights under this Security Instrument, inciuding its secured position in 2 bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do sa and is not under any duty or abligation fo do so. It is agreed that Lender incuss no liability for not taking
any or all actions authorized under this Section 9.

An: anounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security snstrumant. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payabie, v.th zuch inerest, upon nolice from Lender to Borrower requesting payment.

I this Secury instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shalt
not surrender th:; le7 sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalt
not, without the expre=s written consent of Lender, alter or amend the ground lease. If Barrower acquires fee titie to the
Property, the leasehi:d 7.4 tha fee title shall not mesge unless Lender agrees 1o the merger in writing.

10. Mortgage insura:.cr. f Lender required Morlgage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums required < maintain the Morigage Insurance in effect. if, for any reason, the Morlgage Insurance
coverage required by Lender cea%.cs 1o be availabls from the mortgage insurer that previously provided such insurance
and Borrower was required to mak2 s cparately designated payments toward the premiums for Mortgage insurancs,
Borrower shall pay the premiums iequire2-to oblain coverage substantially equivalent to the Morigage Insurance
previously in effect. at a cost substantia ly equivalent to the cosl to Borrower of the Morigage Insurance praviously in
effect, from an alternate morgage insurer salnGind by Lender. If substantiafly equivaient Mortgage tnsurance coverage
& not avaitable, Borrower shall continue to pay t»_exder the amount of the separately designated payments that were due
when the insurance coverage ceased lo be in effect. Lnrar will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such logs reserve shalk be non-refundable, notwithstanding the fact that the
Loan is ultimatety paid in full, and Lender shall not be regriaex to pay Borrower any interest or gamings on such loss
reserve. Lender can no longer require oss reserve paymm 3ms i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecizd Ly Lender again becomes availablg, is obtained, and
Lender requires separately designated payments toward the wieniiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bot:oierwas required to make separately designated
payments toward the premiums for Morigage Insurance, Barrower $'a” pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundabie loss ress ve  until Lender’s requiremant for Mortgage
Insurance ends in accordance with any written agreement between Borrows ~and Lender providing for such fermination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Boirower's obfigation to pay interest
at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entily thal purchases the Note) For vertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage wasurinoe.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to Zma, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agree nem’= are on terms and
conditiens that are satisfactory to the morgage insurer and the other party (or parties) 1o thess hgreements. These
agreements may require the mortgage insurar to make payments using any source of funds that the watgoge insurer
may have available (which may include funds obtained from Monigage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othor € iy, or
any affifiate of any of the foregoing, may receive (directly or indirecily) amounts that derive from {or might be che:ac’arized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage m:ura.’s
risk, or freducing losses. If such agreement provides that an affillate of Lender takes a share of the insurer's risk in exchar g
for a share of the premiums paid to 1he insurer, the arangement is ofien termed *captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owa for
Mortgage Insurance, and they will not antitte Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econamically feasible and Lender’s security is not iessened. During such repair and restoration period,
Lender shali have the right to hold such Miscelianaous Proceeds until Lender has had an opportunity to inspact euch Property
fo ensure fhe work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender nay pay for the repairs and restoration in a single dishursement or in a serfes of progress payments as the work is
compieteu. ( \less an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, erdar shall not be required to pay Bomower any interest or earmnings on such Misoellaneous Proceeds. If the
restoration o. rer.ai is not economically feasible or Lender’s sacurity would be lkessened, the Miscellaneous Proceeds shail
be applied to the suir s secured by this Security Instrument, whether o not then due, with the excess, if any, paid to Borrower.
Such Miscelanecus -roneeds shall be applied in the order provided for in Section 2.

Inthe evenl of aote! waidng, destruction, arloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
te the sums secured by th’s Fecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a pavtial t- ~\ig, destruction, or loss in vaiue of the Property in which the fair market valua of the Property
immediately befors the partial ta%iay. destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security Instrument i hediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiag, tha-zums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliec by th.: following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or ki3 /i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lass i +g¥:2, Any balance shall be paid ta Borrower,

In the event of a partiat taking, destruction, or [ose  alue of the Property in which the fair market value of the Property
immediately before the partial taking, destructior;, irioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of loss ai value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiied to te suins secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by-e7ider to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to setfle a claim for d2.473es, Borrower fails to respond to Lender within
30 days afier the date the nofice is given, Lender is authorized 1o cofiect ar<i apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secy.rity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellane’us Proceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether clvil or crimina!_is bzqun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interes<in tha Property of rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocud; minstate as provided in
Section 19, by causing the action or proceeding to be dizmissed with a ruling that, in Lensr's jndgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Praperty or (ighte-under this Security
tnstrument. The proceeds of any award or claim for damages that are atiributable to the impaimént m Lender's interest
in the Properly are hereby assigned and shall be paid fo Lender.

Al Miscelianeous Procaeds that are not applied to restoration or repair of the Property shall be apy ied i | the order
provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or aw
Successor in Interest of Borrower shall not operate to relsase the liability of Borrower or any Successors in Interes’ f
Bomower. Lender shali not be required to commence proceedings against any Successor in Interest of Bormower or o
refuse to extend time for payment cr otherwise maodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borower or any Successors in Interest of Bomower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04

Elliie Mag, Ing. Page 8 of 12 ILEDEDL 0315
EEDEDL {CLS)

12/09/2020 0747 AM PST




2103507258 Page: 10 of 21

UNOFFICIAL COPY

LOAN #: 118845

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agraes
that Borrower's obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Security instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under fus Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Securty istrument unless Lender agrees fo such release in wiiting. The cowenants and agreements of this Security
instrumen’ sh=! bind (except as provided In Section 20) and benefit the successars and assigns of Lender.

14. Loa C'iarges. Lender may charge Borrower fees for services performed in cornection with Borrower’s default,
for the pupose f p olecting Lender's intarest in the Property and rights under this Security Instrument, including, but
not imited to, attoirv.'s fees, property inspection and valuation fees. Inregard tc any other fees, the absence of express
authority in this Security ivstrument to charge a specific fee to Borower shall nol be construed as a prohibifion on the
charging of such fee. Leder may not charge fees thal are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subjed to a law ++iich sets maximum Ipan charges, and that law is finally interpreted so that the interest
or cther loan charges collected 2ra /5 collected in connection with the Loan exceed the permilted limits, then: (a)
any such loan charge shall be reduced bv-the amount necessary o reduce the charge te the permitted limit; and {b)
any sums already collected from Borrov er which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing tic prinicipal owed under the Note or by making a direct payment ta Borrower.
If a refursl reduces principal, the reduction wi® b~ treated as a partlal prepayment without any prepayment charge
(whether or not a prepayment charge is provided for urder the Note). Borower's acceptance of any such refund made
by direct payment to Borrower will constitute a warx;of any right of action Bomower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender (n connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiivzient shall be deemed to have been given to Bomrower
when mailed by first class mail or when actually defivered 1o bar orver's notice address if sent by ather means. Notice
to any cne Borrower shall constifute notice to all Borowers uniets Zpriicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has Jes’Jrled a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of acdress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repart 7 cnange of address through that specified
procedure, There may be only ene designated notice address under this Saci ey instrument at any one time. Any
nofice ta Lender shall be given by delivering it or by maling it by first class mail lo . ande”’s address stated herein unless
Lender has designated another address by notice to Borrower. Any nalice in connesgr< with this Security Instrument
shall not be deemed to have been given to Lender uniil actually received by Lender_ it sty nolice required by this
Security Instrument is atso required under Applicable Law, the Applicable Law requirement wil! «akigfy the comesponding
requirement under this Security instrument.

16. Gaverning Law; Severabliity; Rules of Construction. This Sacurity Instrument shall b2 ovemed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained 3 s Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expu citly /4 implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohupit!sn wyainst
agreemsnt by contract. In the event that any provision or dause of this Security Instrument or the Note cordic’s with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can e given
effect without the confiicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include corresponding neuier
words or words of the feminine gender; {b) words in ihe singular shall mean and inciude the ptural and vice versa; and
(c} the word “may” gives sola discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal ar beneficial interest in the Property, including, but not fimited 1o, those beneficial inferests
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transfemed in a bond for deed, contract for deed, inslaliment sales contract or escrow agreement, the intent of which
is the transfer of tille by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) withoul Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exarcise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this perioo, L.ender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Burtovior

19. Br.aro~ar's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to Fave enforoement of this Security Instrument discontinued at any time prior to the eardiest of: (a) five days
before sale of th 2 Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for o~ termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those cunauds are that Borower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a/if 710 acceleration had occurred; (b) cures any defaudt of any other covenants or agreements;
(c) pays alt expenses incury - enforcing this Security Instrument, including, but not limited %o, reasonable attomeys’
fees, property inspection and vali:ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thiz S.ctary Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Fropert;-and rights under this Security Instrument, and Borrower's obligation to pay
fhe sums secured by this Security Instrutent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay cusliveinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash; (b) money o:de!; I~ carified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insti{utio vnose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon re’’. iaiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acoelersiiun had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice uf ‘Gilevance. The Note or a parfial inerest in the Note
{together with this Security Instrument} can be sold one or murc tnes without prior notice to Barrower. A sals might
resultin & change in the entily (known as the “Loan Servicar”) tha. criedts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing o%ligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charg~s r f the Lean Servicer unralated to a sale of
the Note. If there is a change of the Lean Servicer, Borrower will be given v7iien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paym:nts shauld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I .2 Notis sold and thereafter the Loan
is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loar. scavicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and a.e ~ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as e ther an individual litigant
or the member of a class) thal arises from the other parly's acliens pursuant to this Security Instrument or that alieges
that the other pady has breached any provision of, or any duty owed by reasan of, this Security Instrurent. until such
Borrower ar Lender has notified the other party (with such notice given in compliance with the requirer vents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suck: 1i~iize to
take corrective action. If Applicable Law provides 2 time period which must elapse before certain action can e ‘eken,
that time period wili be deemed fa be reasonable for purposes of this paragraph. The notice of acceleraiici aad
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleralion given to Borower pursunt
to Section 18 shall be deamed to satisfy the nofice and opportunity to take corrective action provisiens of this Sectic
20,

21. Hazardous Substances. As used In this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wasles by Enviranmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws

ILLINGIS - Single Family - Rannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1401
Elie Mae, Inc. Page 10 of 12 ILEDEDL 0315
ILEDEDL {CLS)
Ay 12009/2020 07:47 AM PST




2103507258 Page: 12 of 21

UNOFFICIAL COPY

LOAN #: 118845
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}
“Environmental Cleanup” includes any response action, remedial aclion, or removal action, as defined in Environmental
Law; and {d) an “Environmentai Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispossl, storage, or release of any Hazardous Subsiances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
te do, anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
Environmental Condition, or (¢) which, due to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, orsturage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
apprupneiz to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in ~onsumer producis).

Borrowe r sk all prompdly give Lender written notice of (a) any investigation, claim, demand, lawsuit o other action
by any govem ent/f or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentas Law < which Borrower has actual knowledge, (5) any Environmental Condition, including but not limited
to, any spilling, {eaking, Gischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, +:se or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower leams, or is nofiizJ by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazard~uc Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accor.ayi2e with Environmental Law, Mothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borruwarand Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lendor si'a¥* ghve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this {iec .’y instrument (but not prior to acceleration undear Section 18
untess Applicable Law provides otherwise). The i siice shall specify: (a) the default; {b) the action required to
cure the default; {c} a date, not lees than 30 days fro.n the Safe the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default (m or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrune.e, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigi:* 2o - ¢instate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default '~ un:; other defense of Borrowser 10 acceleration
and foreclosure. if the default is not cured on or before the date tper.fied In the notice, Lender at lts option may
require immediate payment in full of all sums secured by this Secur'ly astrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender ziall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but /.ot inited to, reasonable attorneys’
fees and costs of title evidence.

2J. Releasa. Upon payment of alt sums secured by this Security Instrument, *e7des shall release this Security
tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower 3 fue dor releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of e tes is permitted under
Appiicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and i ives all fights under
and by virtue of the fllincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with vide 1ce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Rorswer's
expanse fo protect Lender’s inferests in Borrower’s collateral. This insurance may, but need not, protect Pamaver's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that s ma Je
against Borrower in connection with the collaterai. Borrower may later cancel any insurance purchased by Lendes, "at
only after providing Lender with evidenoe that Borrawer has obtained insurance as required by Bormower's and Lende:’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or ebligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain en its own.
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BY SIGNING BELOW, Berrower accapts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordad with it.

, / : ‘ -[L/% 2t
DATE

3 Seal)
CHAD J MARKS P

State of LLINQIS
County of COTK

This instrumer t v.1s acknowledged before me on DECEMBER 9, 2020 {date) by CHAD J MARKS (nams of
person/s).

{Seal)
DIEGQ F PALACIOS
S official Seal
S-i,gnatureof Notary Public € Notary Public - State of [llinois ,

My Commission Expires May 11, 2024 )

Lender: Chicago Financial Services, Inc.
NMLS ID: 137767

Loan Originator: Jeffrey Entratter

NMLS ID: 195856
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1-4 FAMILY RIDER
(Assignment of Rents)

TH'S 14 FAMILY RIDER is made this oth  day of December, 2020
and is nce porated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersignes (the “Borrower”) to secure Borrower's Note to  Chicago Financial
Services, Inc., a Sopsration

) (the “Lender”)
of the same date ana covering the Property described in the Security instrument and
located at: 1253 W Leland Av-.., unit 2

Chicago, IL 6064(

1-4 FAMILY COVENANTS. In aduiiion to the covenants and agreements made in
the Security Instrument, Borrower ana Lerde: further covenant and ag‘ree as follows:
A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT.
In addition to the Pro described in Seoanly Instrument, the following items now
or hereafier attached to the Property to the 2nf2nt they are fixtures are added to the
Property descrif)tion, and shall also constitutc the Property covered by the Security
Instrument: building materials, appliances anu 00 3s of every nature whatsoever
now or hereafter located in, on, or used, or intender! tv be used in connection with
the Property, including, but not limited to, those for 102 purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and %y, fire prevention and
extinguishing apparatus, security and access control aiparztrs, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, réwige:ators, dishwashers,
disposals, washers, d?ers, awnings, storm windows, storm acus, screens, blinds,
shades, curtains and curlain rods, aftached mirrors, cabinets, paneling and
attached floor coverings, all of which, includin?hre%iacements and aciors thereto,
shall be deemed to be and remain a part of the Property covered by thz Security
Instrument. All of the foregeing together with the Property described in ihe Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseho'y} ae
refemed to in this 1-4 Family Rider and the Security Instrument as the “Prop.ertv’
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not see.,
agree to or make a change in the use of the Property or its zoning classificatior,
unless Lender has agreed in writing to the change. Borrower shall comply with al;
1autrl§|. oIgdinances, regulations and requirements of any governmental body applicable
o the Property,
C. SUE%-HPINATE LIENS. Except as permitted by federal law, Borrower shall
not aliow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
Yoss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 18is deleted.

. BORROWER’S OCCUPANCY. Unless Lender and Borower otherwise agree in
writing, Section 6 concerning Borrower's cccupancy of the Proparty is deleted.

G. AASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assio:: to Lender all leases of the Property and ali security deposits made in
connection v.ih leases of the Property. Upon the assignment, Lender shall have the
right to modify, 2xtend or terminate the existing leases and to execute new leases,
inLender’s sole dis-retion. As usedin this paragraph G, the word “iease” shall mean
“sublease” if the (serutty Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowr.: absolutely and unconditionally assigns and transfers to
Lender all the rents anc revenues (‘Rents”) of the Property, regardiess of to whom
the Rents of the Property -se payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, ana ugrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agar's However, Borrower shall receive the Rents until
(i) Lender has given Borrower nofice; of default pursuant to Section 22 ofthe Security
Instrument and (i) Lender has given ne'ice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assiynment of Rents constitutes an absolute
assi?nment and not an assignment for adainnnal security only.

If Lender gives notice of default fo Borrovwni 9) all Rents received by Borrower
shall be held by Borrower as trustee for the Leraf? of Lender only, to be applied to
the sums secured by the Security Instrument; (I!B) Lender shall be entitied to collect
and receive all of the Rents of the Property; (iil) Boirawor agrees that each tenant of
the Property shall pay all Rents due and unpaid to Ler«ar or Lender's agents upon
Lender's written demandto the tenant; (iv) unless ap licabliaw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be appiied first to the costs
of takin? control of and managing the Property and collectig ‘e Rents, including,
but ot limited to, attomey's fees, receiver's fees, premiums criraceiver's bonds,
repair and mainienance costs, insurance premiums, taxes, assessmerds and other
charges on the Property, and then to the sums secured by the Secu:('y irstrument;
{(v) Lender, Lender's a?{ents or any judicially appointed receiver shuﬁ bz liable fo
account for only those Rents actually received; and (vi} Lender shall bx entitled to
have a receiver appointed to take possession of and manage the Propery and
collect the Rents and profits derived from the Property without any showing ac ot e
inadequacy of the ProI?erty as security.

Ifthe Rents of the Property are not sufficient fo cover the costs of taking contrai
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Secunt? Instrument pursuant to Section 9.

Borrower 1 s and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be

required to enter upon, take control of or maintain the Prc:rerty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
aprointed receiver, may do so at any time when a default occurs. Any application
or Flen's shall not cure or waive any defauit or invaiidate any other right or remedy
oi Leiwrl=n, This assignment of Rents of the Property shall terminate when afl the sums
secured - the Securia( Instrument are paid in ful.

. ClO%3-DEFAULT PROVISION. Borrower's default or breach under any
note or agief.mant in which Lender has an interest shall be a breach under the
Security Insisument and Lender may invoke any of the remedies permitted by the
Securit%vl Instrumant

BY SIGNING BELOvv, Bomower accepts and agrees to the ferms and covenants
contained in 1-4 Familv rider.

e (2fa/&

. T DATE
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CONDOMINIUM RIDER

TH'S CONDOMINIUM RIDER is made this gth day of December, 2020
and is icorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed ofiruat, or Security Deed (the “Security Instrument”) of the same date given by
the underzigard (the “Borower”) to secure Borrower's Note to Chieago Financlal
Services, Inc.; a Corooration

(the “Lender”)
of the same date and crvering the Property described in the Security Instrument and
located at: 1253 W Letand A2, Unit 2, Chicago, IL 60640,

The Property includes a unit in, toge'ner with an undivided interest in the common
elsments of, a condominium project know« as:  1247-1253 W Leland Condominium

f (the “Condominium Project").
If the owners association or other entity whicivaris for the Condominium Praject (the
*Owners Association”) holds title to property for tha henefit or use of its members or
shareholders, the Property alsa includes Borrower's int2rost in the Owners Association
and the uses, proceeds and benefits of Borrower's intr.rest.

CONDOMINIUM COVENANTS. In addition to the cowsnaints and agreements
;nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shafl perform all of Borrawe: s obligations
under the CondominiumProject’s Constituent Documents. The “Constituer t Documents”
are the: (i) Declaration or an¥ other document which creates the Condominium Project;
{ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borruwer <hall
Bromptly Qay. when due, all dues and assessments imposed pursuant to the Cone tituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generahy
a ed insurance carrier, a "master” or “blankef” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(gmluding deductible levels}, for the periods, and against loss by fire, hazards induded within
the term “extended coverage,” and any other hazards, including, but not limited to,
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carthquakes and floods, from which Lender requires insurance, then: i} Lander waives the
vvision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
© proverty insurance on the Property; and (i) Borrower's obligation under Section 5 to
mai ila") nroperly insurance coverage on the Property is deemed satisfied to the extent that
the recvure 1 coverage is provided by the Owners Assodiation policy.
Wnal e zader requires as a condition of this waiver can change during the temn of the foan.
Borrowai chall give Lender prompt notice of any lapse in required property
insurance coverane provided by the master or blanket policy. i
In the even: 0. ~-distribution of property insurance proceeds in lisu of restoration or
repair following o loss tn the Property, whether to the unit or to common elements, any
proceeds payable t¢ Brrrower are hereby assigned and shall be paid o Lender for
a;ra'ﬂlication to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paic © Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiv.rs Association maintains a Eubhc iability insurance
policy acceptable in form, amount, =il extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetner of the unit or of the common elements,
or for any conveyance in lieu of condemnation; a7z hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lznzer fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exe:ix after notice to Lender and
with Lender’s prior written consent, gither partition or subdividr. the. Property or consent
to: (i) the abandonment or termination of the Condominium Froject, except for
abandonment or termination required by law in the case of subsieiiial destruction b
fire or other casualty or in the case of a faking by condemnation or aivirant domain; (i
any amendment to any provision of the Consfituent Documents if the provision is for the
express benefit of Lender, (iii) termination of professional management ar d assumption
of self-management of the Owners Association; or (iv) any action which wouk! hiave the
efiect of rendering the public liability insurance coverage maintained by tixe Ownars
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessme;its
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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&V SIGNING BELOW, Borrower accepts and agrees io the terms and covenants

u;ntained/ywis Condominium Rider.
g — a2

/_ L
CHAD AM/kS =~ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of December, 2020 &nd is incorporated
into and shall be deamed to amend and supplement the Marigage (the “Security Instrument’) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Chicago Financlal Services, Inc., a Corporation

(the “Lend~r") of the same date and covering the Property described in the Security Instument and located at:

1253 W Lelind Ave., Unit 2
Chicago, IL 60¢ 40

Fixed Interest Rate Zurer COVENANT. In addition to the covenants and agreements made in the Secuurity
Instrument, Borrower and Le ncar further covenant and agree that DEFINITION{  E }ofthe Security Instrument is
deleted and replaced by the followinq:

{ E ). “Nate” means the riomissnry nole signed by Borrower and dated December 9, 2020,
The Note states that Borower owes cena ONE HUNDRED TWENTY SIX THOUSAND ONE HUNDRED
mEmFlvEA"Dwattit ‘tkt-ﬂ'*ifttttt'ttiilt!’t*ﬂt?l**tttttt!i*lititi**t't
Dellars {U.S. $126,125.00 ) pks ir.erest at the rate of 3.375 %. Bomrawer has promised to pay
this debt in regular Pericdic Payments and t) pa e debt in full nat later than January 1, 2046,

BY SIGNING BELOW, Borrower accepts and agrees'to the 22ams and covenants contained in this Fixed Interest Rate
Rider.
(T _{c\ / {o2d

2 {Seal)
CHAD J MARKS DATE
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EXHIBIT “A”
Property Description
Closizg Date: December 9, 2020
Borrowor(s): Chad J. Marks and Anna B. Marks

Property Address: 1253 West Leland Avenue, Unit 2, Chicago, IL 60640
PROPERTY L EZCRIPTION:

UNIT NO. 1253-2 IN/TZiE 1247-1253 W. LELAND CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOI.LOWING DESCRIBED REAL ESTATE:

LOT 85 N SHERIDAN DRIVE SUBDIVISION BEING A SUBDIVISION OF THE NORTH
3/4 OF THE EAST 1/2 OF THE NOPTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE T HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH THAT P/P.r OF THE WEST 1/2 OF SAID NORTHWEST 1/4
OF SECTION 17 WHICH LIES NORTH CF THE SOUTH 800 FEET THEREQOF AND EAST
OF GREENBAY ROAD IN COOK COUNTY/ ILLNOIS: WHICH SURVEY IS ATTACHED
AS EXHIBIT “A™ TO THE DECLARATION O GONDOMINIUM RECORDED AS
DOCUMENT 95878047, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENT,

PIN: 14-17-110-031-1014

PROPERTY DESCRIPTION
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