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This. Instrument Prepared By:

C & R Mortgage Corp.
7788 N Milwaukee Ave
Niles, IL 60714

After Recording Retarn To:

¢ & R MORTGAGE
CORPORATION _
7788 N. MILWAUKEE AVENUE
NILES, ILLINOIS #0714

Loan Number: 2720100803

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 101201220201008031 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documenturé defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is ared ~ DECEMBER 2, 2020 , together
with all Riders to this document.

(B) "Borrower”is NADER FOROUZI AWD IRANDOKEL /303EANT, HUSEZND AND WIFE

Borrower is the morigagor under this Security Insirument

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (RR8} 679-MERS.

A "Lepder'is ¢ & R MORTGAGE CORDORATION 2 CORPORATICN

Lenderisa CORPORATION organized
and existing under the laws of TL,LINCIS
Lender's address is' 7788 N. MILWAUKEE AVENUE, NILES, ILLINQIS 60714

(E) "Note'"means the promissory note signed by Borrower and dated DECEMBER 2, 2020
The Note states thal Borrawer owes Lender THREE HUNDRED EIGHTY-ONE THOUSAND AND 00/100
Doflars (11.8. $ 381,000.00 1 plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docliagic €Romns
Form 3014 1/01
Fage 1 of 14
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Borrower has promised {o pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2051 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G). '"Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

["] Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[X] 1-4 Family Rider [] Second Home Rider

[] Cridonminium Rider ] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Ducs, Fres, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propertv by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ means any teaasZer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thror,gh an electronic terminal, telephonic instrument, computer, or
magnetic tape so0 as to order, instruct, or authorize a fnancial institution to debit or credit an account. Such term
inclodes, but is not limited to, point-of-sale transfers, avirioted teller machine transactions, transfers initiated by,
telephone, wire transfers, and automated clearinghouse traisfais,

(L) "Escrow Items'" means thoss items that are described in Sesiren 3.

(M) "Miscellancous Proceeds™ means any compensation, settlerieri, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages rsscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an: par: of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the-nor.na; ment of, or default on, the Loan,
(0} "Periodic Payment" means the regularly scheduted dmount due for (1) princip?and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et'c.q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tin'e, o any additional or
successor legislation or regulation that governs the same subject matter. As used in this sesuriiy, Instrument,
"RESPA" reférs to alf requirements and restrictions that are imposed inregard to a "federally relatcd <nortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property; whetheror not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

HLLINOIS - Single Family - Fannié Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic RS
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note,
For this purpose, Borrower does bereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COQK
[Type of Recording Jurisdietion] [Name of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 14-30-106-080-0000

which currently has the address of 3116 N DAMEN AVE
[Street]
CHICAGO , lllinois 60618 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now/or vereafler erected on the property, and all easements,
appurtenances, dnd fixtures now Or hereafler a part of the gioperty.  All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is-zCfzrred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal tiits t2'the interests granted by Borrower iz this Security
Instrument, but, if necessary to comply with Iaw or custom, MERE (=3 nominee for Lender and Lendet's successors
and assigns) has the right: to exercise any or all of those interests, inch/diag, but not limited to, the right to foreciose
and sell the Property; and to take any aclion required of Lender including, bubnat limited to, releasing and canceling
this Sccurity Instrumett.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyediand has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for entumbrances of
record. Borrower warrants and will delend generally the title to the Property against all claims and demabds, subject
to any encumbrances of record,

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniiorm covenants with
limited variations by jurisdiction to constitute a uniform securify instrument covering real property.

ILLINGIS - Sirgle Family - Fannie tieFreddie Mac UNIFORM INSTRUMENT - MERS: DorMagic €Fmms
Form 3014 1M
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
L ender may require that any or all subsequent payments due under the Note and-this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c}) ceriified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are‘insured
by a federal :agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note.or at such other
location as miy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment G partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudie to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply ‘suciyjayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due-date, vier'Cender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal oatance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or‘m the-irture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
Instruiment,

2. Application of Payments or Procetds Ixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i 1ne following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due unde: Section 3. Such payments shall be applied to-each Periodic
Payment.in the order in which it became due. Any remaini=g amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and tlien to reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for a delinigueds, Periodic Payment which includes a sufficient
amount to pay any laté charge due, the payment may be applied to f'.c delinquent payment and the late charge. If
more thad one Periodic Payment is outstanding, Lender may apply/2ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymieit cen be paid in full. To the extent that
any excess exists after the paymenit is applied to the full payment of one or niere Feriodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied firs! to:any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. t¢ principal due under the Note
shall not extend or postpone the due date, or change the amount, -ofthe Periodic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Paynients are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts du¢ foz (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurihrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and ail insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable Ly Dorrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Items." At origination or at any time during theterm of the Loan, Lender may require
that Community. Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
-assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts te be paid
under this Section. Borrower shall pay Lender the Funds for Escrow {tems unless Lender waives Borrower's
obligation to pay the Funds for any or-all Escrow Items. Lender mdy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be'in writing, In the event of such waiver,

ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Faems
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Borrower shall poy directly, when and where payable; the amounts due for any Escrow Items for which payment of
Funds has been waived by Eender and, if Lender requires, shall furnish to Lender reecipts evidencing such payment
within such titne period as T.ender may require. Borrower's obligation to make such payments and to providereceipts
shall for all purposes be deemed to be a covenant and agreement contatned in this Sceurity Instrument, as the phrase
"covenant and apreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to
a'waiver, and Borrower fails to-pay the amount due for an Escrow Item, Lender may excrcise its rights under Section
$ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Itenis at any time by a nolice given in accordance with Section
15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suiticient 1o permit Lender to apply the Funds
at the time srecified under RESPA, and (b) not to exceed the maximum amount 8 lender can require under RESPA,
Lender shall estiznate the amount of Funds due on the basis of current data and rensonable estimates of expenditures
of future Fscrow items or otherwise in accordance with Applicable Law,

The Funds shelt be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendvi, f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Tender shall apply.ine/Tunds to pay the Escrow Items no fater than the rime specified under RESPA. Lender
shall not charge Borrower fur Wotding and applying the Funds, anmually analyzing the eserow account, er verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Eender to make
such a charge. Unless an agreement|s wade in writing or Applicable Law réquires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrowen any interest or sarpings on the Funds.  Borrewer and Lender can agree
in writing, howewer, thal interest shall oe paid on the Funds. Lender shall give w Borrower, without charge, an
gnnual accounling of (he Funds as required ov /2 5SPA,

Il there is a surplus of Funds held in escrovs, =5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify. Borrower as required by RESPA, an'l Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mors than 12 monthly payménts, [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shait wotify Borrower as required by RESPA, and Borrower
shall pay to Tender the amount necessary to make up the deficieney i accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sumis secured by this Security Instrwm i, Lender shall promptly refund to Borrower
any Funds held by Lender. _

4. Cliarges; Liens. Borrower shall pay all taxes, assessments, charges, Jres, and impesitions attributable to
the Property which can attain priority over this Security Instrument, leasehowd payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, <= the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower:
{2} agrees In writing 1o the payment of the obligation secured by the len in a manner acceptalile to Lender, but only
s0 long as Borrower is performing such agreement; {b) contests the Jien in good faith by, e %:fnds against
enforcemenc ofihe lien in, legal proceedings which in Lender's opinion operate ta preventthe enforteosat of the lien
while those proceedings are pending, but-only unti! such proceedings are cancluded; ar (¢} secures ficm s holder
of the lien an apreement satisfactory to Lender subordinating the lien to this Secarity Tnstrament, I Lender
determines thal any pact of the Property is subject to a lien which can attain priority ever this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nofice is given,
Borrower shall satisfy the lien or take one ar more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification arid/or reporting service
used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter érected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazaids

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagic €Rgemms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This. insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this. Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiin and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower's
equity in the Prorcity, or the contents of the Property, against any risk, hazard or liability and might provide greater
ar lesser coveraga“ibai was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significnaily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectizn S shall become additional debt -of Borrower secured by this Security Instrument. These
amounts shall bear interestat ‘ne Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender t6 Sorrower requesting payment,

All insurance policies requiced b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluue a stardard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav: the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rec.ipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction.of, the Property, such
policy shall include a standard mortgage clause an1 shall name Lender as mortgagée and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt neticaio the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-Leuder and Borrower otherwise agree in writing, any
insurance proceeds, whether or fiot the underlying insurance was récuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliviieasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'ts hold such insurdnce proceeds until Lender
has had an opportunity to inspect such Ptoperty to ensiwre the work has Feen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender maj-disourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work (s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurasice drocéeds, Lendsr shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public afjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the salu. obligation of Borrower.
If the restoration or repair is not economically féasible or Lender's security would be lessened, the 11surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with Uic encess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance zlaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim.. The. 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds-in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower' s rights (other than the right to any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

“
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6. Occupancy. Borrgwer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender olherwise agrees in writing, which
consent shall nbt be unreasonably withheld, or unbess extenuating circumsiances exist which are beyond Borrower's
control.

7. Preservitind, Maintenance and Protection of the Property; [nspections. Borrower shall not destroy,
damage or impair the Praperty, allow the Property to deteriorate or commit wasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing inn value due to its condition. Unless if is determined pursuant to Section 5 that repair or
restoration i$ not ecanomically feasible, Botrower shall promptly. repair the Property if damaged to avoid further
deterioration or dumuge. Ifinsurance or condemnation proceeds are puid in connection with damageto, or the taking
of, the Prope:iy, Borrower shall be responsible for repairing or restoring the Troperty only if Lender has released
proceeds for such purposes, I.ender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore ibs Property, Borrower is not relieved of Borrower' s abligation for the completion of such repair
or restoration. '

Lender of its agent m=y make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intciioy of the improvements on the Property, Fender shall give Borrower notice at the time
of or priar tor such an interice mspeation specifying such reasonable cause,

8. Borrower's Loun Applicaiion. Borrower shall be in defanlt if, -during the Loan application process,
Botrower or any persons or engities acting ithe direeton of Borrower or with Botrower's knowledre or gonsent gave
materially false, migleading, or inaccur.te information or statements to Lender (or failed te provide Lender with
material -information) in conuection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemen’s coatained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestinihis Properly and/or tights unider this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatioy or forfeiture, for enforcement of a Hen which may
attain priority over this Security Instrument or to enforce laws-orregulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonableor/gnpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectivs and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Bt ar not limited fo: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appessing in couit; and (¢} paying reasonable
attorneys' fees to protect ifs interest in the Property-and/or rights under this Seculity Instruiment, including its secured
position in 2 bankrupitcy proceeding, Securing the Property includes, but is not liiniksd to, entering the Property to
male repairs, change locks, replace or board up deors and windows, drdin water fromn piges, eliminate building or
ather code violations ot dangerovs conditions, and have utilities turned on or off. Althouga Lender may take action
under this Section 9, Lender does not have to do so and i 1ot under any duty or obligation to o s0. Ttis agreed that
Lender incurs no fiakility for not taking aty or all actions authorized under- this Sccton @,

Any amounts dishursed by Lender unider this Section 9 shall begoune additional debt of Borrower serured by this
Security Instrument.  Thesé amounts shall bear interest at the Note rate fom the date of disbursement ard shall be
payable; with such mteresl, upon notice from Lender to Borrower toquesting payment.

If this Sewurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrovier shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the-cxpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing, '

10. Mortgage Insurance.. If Lender required Mortgage Tnsurance a3 8 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. 1f, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsmms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance caverage is not available, Borrower-shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in.effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lendér again
becomes avaiiuble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan and Borrowet was
required to maice separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiraid to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremienivic: IMortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suich «cimination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatien to pay interest at the rate provided in the Note,

Mortgage Insurance réunburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lean‘astagreed. Borrower is not a party to the Mortgage Insurarice.

Mortgage insurers evaluate their tot>)visk on all such insurance in force from time to time, and may entér into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terims and
conditions that are satisfactory to the mortgige insurér and the other party (or-parties) to these agreements. These
agreements may require the mortgage insurer t¢.m-ks payments using ariy source. of funds that the-mortgage insurer
‘may have available (which may include funds obtayied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purraaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive(divactly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mesigage Insurance, in exchange for sharing or'modifying
the mortgage insurer's risk, of reducing losses. If such agreetszn® provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive réinsurance.” Further:

{a) Any such apgreements will not affect the amounts that Borriwen has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any- with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage insi rance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hirely assigned to-
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be'applied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E€Fomns
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Lender's seourity would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or tot then due, with the excess, ifany, paid to Borrower, Such Miscellabeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss'in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie is equal to or greater than the amount
of the sumsg secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Sceurity Instrument ghall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the-sums
secured immeGiately before the partial taking, destruétion, or loss in value divided by (b) the fair market value of the
Property irumucntely before the partial taking, destruction, or loss in vatue, Any balance shall be paid to Borrower,

In the evenlof a partial taking, destruction, or loss in vatue of the Property in which the fair market value of
the Property immedxicly before the partial taking, destruction, or logs in value is less than the' amount of the sums
secured immediately-Sefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Misce'laneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ar not the sums are then dud,

If the Property i3 abanduned bir Borrower, or if, after notice by Lender 1o Borrower diat the Opposing Party (as
defined in the next sentence) offirs ‘o duake an award to seltle a cldim {or damagzes, Bofrower fails 10 respond to
Lender within 30 days after the date <he petice Is given, Lender is authorized w collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Seeurity Instrement, wheiber
or not thes due. "Opposing Party” means the third party that owes Borrower Miscellandous Proceeds or the party
against whom Borrower hag a right of action i rea+d to Miscellaneous Proceeds,

Borrower shall be in default it any action or/proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in farfeiture of the Property or-o’her material impairment of Lender' § interest in the Property
or rights under this Security Instrument. Botrower can ¢urg.such a default and, if seccleration has oceurred, reinstate
as. provided in Section 19, by causing the action or procezding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matenia! ripairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds. of any awardr slaim for damages that are attributable to the
impairment of Lender's inderest in the Property are hereby assigned and-shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repyir of the Property shall be applied in the
order provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxiehsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted 4y Lender to Borrower or any
Successor in Tnterest of Borrower shall not operate to release the liability of Borrowe. or 2ny Successors in Irterest
of Borrower, T.ender shall net be required fo commence proceedings against any Suceeiser in Interest of Borrower
or to refise to cxtend time for payment or otherwise modify amortization of the sums secarec by this Security
Instrument by resson of any demand made by the original Borrower or any Suceesgorgin Interest ol Borrower, Any
forbearanve by Lender in exercising any right or remedy including, wilhout limitation, Lende: s acceptance of
payrments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joinl and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower™ s obligations and liability shall be joint and several. However, any Bortower who co-signs this Sceurity
Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the. co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally abligatcd to pay the sums secured by this Security Instrument; and (c) ggrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any aceommodatinns with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgmns
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's.
obligations under this Security Fstrument in writing, and is approved by Lender, shall obtain atl of Borrower' 5. rights
and benefits under this-Security nstrument. Borrower shall ot be réleased from Borrower's obligations and fiability
nder this Security nstrument unless Lender agrees to such release in writing. The covenants and agreernents of this
Security Instrument shall bind (except as provided in Section 20% and benefit the suecessors and-assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this: Security Instrument,
including, but not limiled to, attorneys' fees, property inspection and valuation [ces. In repard to any other fees, the
absence of express authority in this Security Instrument to charge a specilic fee (o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loen is subject 10.a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or Gther foan charges collected or to be collected in connection with the Loan exceed the permitted limits;
then: (a) any sack-ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (t) any sums-zirmady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chons¢ tevouien this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a retand‘vaduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether'or not a prepayment charge is provided forunder the Note). Borrower's acceptance of
any such refund made by diczct payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharpe,

15. Notices. All notices given'oy Becroweror Lender in connection with this Security Instrument must be.in
wTiting. Any nolice 1o Borrower in eonbection with this Security Instrument shall be deemed to have been given to
Borrower when muiled by first ¢lass mail o/ w)icn actually delivered to Borruwer’ s notice address if sent by other
means. Notice to any one Borrower shall constilute natice to all Borromwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper'y Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrowet's change of address. If Lender
specifies a procedure for reporting Borrower's change ot addrzss, then Borrower shail only report a change of address
through that specified pracedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering'it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by siotice’ to Borrower. Any notice in connection
with this. Security Instrument ghall not be deemed tg have been given ie-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undes Applicable Law, the Applicable Law
requirement will salisfy the corresponding requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loeated, All right=‘and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly alliw the parties to agree by contract or it might be silent, but such silence shall net be
construed as o prohibition sgdinst sgreement by contract, Tn the evenl thot any proviston or Clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall-not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used iy this Sveurity Tostrument: {a) wirds of the mascobine gender shall mean and include Corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include. the plutalund vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any lcgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contrac for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future-date toa purchaser.
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If all or any part of the Property or any Interest in the Property. is sold or transferred (or if Borrower is not a
‘natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sumns secured by this Security Instrument. However, this optioh
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Tf Lender ‘exercises this option, Lender shalk give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right fo Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time.prior to the earliest of.. (a)
five days befire sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or () entry of a judgment enforcing
this Security lastrament. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Security Tistrument and the Note as if no acceleration had occurred; (b) cures dny default of any other
covenants or agreenicn’s; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aitorieys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interst/n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably réquire to agsure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower"s obligaticn *o pay the sims-secured by this Security Instrument, shall continue unchanged
unless ag otherwise provided under Applirable Law. Lender may require that Borrower pay such reinstatement sums
and expénses in one or more of the follcwing forms, as selected by Lender: (4) cash; (b) money order; (¢} cettified
check, bank check, treasurer’s check or casbier's check: provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, intrunsatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumcen” and obligations secured hereby shall remain fully effective ag if
no acceleration had occurred. However, this right to reirstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nouse o8 Grievance. Thé Note or a partial interest in the Note
(together with this Security Instruiment) can be sold one or niciesimes without prior notice to Borrower. A sale-might
result in a change in the entity (known as the "Loan Servicer > thit collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan selvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If'there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicl-pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicirg:. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar, Sepvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

‘Neither Borrower nor Lender may commence, join, or be joined to any judicial action /as e'ther an individual
litigant or the- member of a class) that arises from the: other party's actions pursuant to this Security instrument or that
alleges that-the other party has breached any provision of, or any duty owed by reason of, this Sesuriv Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law-provides a time period which must elapse before certain action
can be taken, that time period will be decmed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givén to Borrower pursuant te Section 22 and the notice of acceleration given
to Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Bazardous Substaoces, As-used In this Section 217 (&) "Huazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, orwastes by Environmental Law and the following substances:
Eastline, ketosene, nthir flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formatdehyde, and radioactive materials; (b} "Eovironmental Law" means fedetal
laws and faws of (he jurisdiction where the Property is bocated that refate to liealth, safety or environmertal protection;
(c) "Envirormental Cleanup” includes -any response action, remedial aciion, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means. a condition that can cause, coniribute to, or
otherwise trigger un Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous Substarices,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall riot-do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which créates an
Environmentzi Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, arsinrage on the Property of small quantities. of Hazardous Substances that-are generally recoghized
to be appropriate-<4o aormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances-ipcansumer products).

Borrower shall prommiiy pive Lender written notice of (a) any inyestigation, claim, demand, lawsuit or other
action by any governmental ur pagulatory ageney or private party involving (he Eroperty and any Hazardous Substance
or Bavirommental Law of which Borrower has actal knowledge, (b} any Environmental Condition, including but not
limited to, any spitling, leaking, dircharge, release or threat of release of any [azardous Substance, and {c) any
condition caused by Lhe presence, use or rziease of a Hazardous Substance which adversely affects the valoe of the
Property. 1T Boerower learns, or is notified by any governmental or regulatory authority, orany private party, that
any removal or olther remediation of any Hizardous Substance affecting the Property is nécessary, Borrower shall
promptly take all necessary remedial aclions in {ccrrdance with Envirvmnental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanur.

NON-UNIFORM COVENANTS. Borrower asd Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give »¢die to Borrower prior to accelerafion following
Borrower's breach «f any covenant or agrecment in this Securiovinstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from 'ez date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaull on or hefore the date specified in the
notice may result in acceleration of thé sums secured by this Security Ipscrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the rlght to assert in the foreclosure proceeding the non-exizcerce of a default or any other
defense of Bairower to acceleration and foreclosure, If the default is not enred o1, or hefore the date specified
in the notice, Lender at its eption may requive immediate payment in fall af all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicizi proeceding. Lenider
shall be entitled tn eolfect all expenses ineurred in pursuing the remedies provided in this Stcara 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Secarity Insirument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tvis aecurity
Instrument, but only if the fee is paid toa third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

24. Waiver of Homestead. Inaccordancewith Illinois law, the Borrower hereby releases and waives all righits
under and by virtue of the lllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes.or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in. connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the.cost
of insurance Borrower may be able to obtain on its own.

BY SiGiING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and tany Rider executed by Bortower and recorded with it,

( A
i

o
N e ke Y
2 “ ; € ey (Seal) Ll g b o/ (Seal)
NADER FOROUZI -Borrower IRANDOXHT "SOBHANI -Borrower
Witness ) Witness
ILLINQIS - Single Family - Fannie Mae/Fréddie Mac UNIFORM INSTRUMENT - MERS Dociagic €Romms

Form 3014 1/01
Page 13 of 14



2103512073 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowiedgment]

State of ILLINOIS )
) 88
County of _CQOK )
‘ iitamar
I Aﬂe“e V certify that

(here give name of officer and his official title)

NADER FORZUZI AND IRANDOKHT SOBHANT

{name of grantoy; pud.if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to-ve the same person whose name i§ (or are) subseribed to the foregoing instrument,
appeared before me this day in perseiliaad acknowledged that he (she or they) signed and delivered the instrument
as his-(her or their) free and voluntary act;for the uses and purposes therein set forth.

Dated: \2{02! 2020

& . ” l < %
—Signature of officer)

{Seal)

OFFICIAL gea 7

AR /
N ARy PE;EaiTLE VILLAMAR

o LIC-8Tam {
z COMMISS’QN EXPIgE%'.L‘-O%gﬁN"%S

Loan Originator: BEROQZ AFSHAR, NMLSR ID 216874
Loan Originator Organization: C&R MORTGAGE CORFPORATION, NMLSR ID 227317
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LEGAL DESCRIPTION

Order No.: 20GSC093464LP

For APN/Parcel iD{s): 14-30-106-080-0000

THE SOUTH 18 FEET OF LOT 41 AND THE NORTH 12 FEET OF LOT 42 IN OWNER'S
SUBDIVISION OF PART OF THE EAST 1/2 OF LOT 17 IN SNOW ESTATES SUBDIVISION IN

SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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Loan Number: 2020100803

FIXED INTEREST RATE RIDER

Date: DECEMRER 2, 2020
Lender: ¢ & R MORTGAGE CORPORATION

Borrower(s): NADER FOROUZI, IRANDOKHT SOBHANI

THISFIXED INTEREST RATE RIDER is made this  2nd  day of DECEMBER, 2020
and is<neor porated into and shail be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undefsigned (the
"Borrower") to, secure repayment ‘of the Borrower's fixed rate promissory note (the "Note") in favor of
¢ & R MORTZACE CORPORATION
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locaies au

3116 N.DAMEN AVE, CHICAGO, ILLINOIS 60618
[Property Address)

~ ADDITIONAL COVENANTSE. In ddition to the covenants and agrcements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

A. Definition ( E ) "Note" of the Gocurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Instrument:

{ E ) "Note"means the promissory note signed ty-{h=Borrower and dated DECEMBER 2, 2020
The Note states that Borrower owes Lender THREE ETTWERED EIGHTY-ONE THOUSAND AND

00/100 Dollars (U.S. § 381, 000.00
plus interést. Borrower has promised to pay this debt in reguls: Periodic Payments and to pay the debt in
full not later than JANUARY 1, 2051 at thera’e of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees. to the terms an{ covenants contained in this Fixed
Interest Rate Rider.

i mé(/ 4 1-4-2520 A/}’a/Z/j I -2-200,

Borrower NADER FOROUZI Date Borrower TRANDOKHT SOBHANL Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Famas
ILFIRRDR 08/03/19
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Loan Number: 2020100803

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd  day of DECEMBER, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ¢ & R MORTGAGE CORPORATION, A CORPORATION

(the “Lender") of the same daté and covering the Property described in the Security Instrument and located at:

3116 N DAMEN AVE, CHICAGO, ILLINCIS 60618
[Property Address]

1-4/4ATAILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borroveer 2ad Lender further covenant and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In 24diiion to'the Property described in Security Instriment, the following
items now or hereafter attzched to the Property to the extent they are fixtures are added to the
Property description, and shali als¢ constitute the Property covered by the Security Instrument:
building materials, appliances ans goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to beused in connection with the Property, including, but not
limited to, those for the purposes of supriviag or distributing heating, cooling; clectricity, gas,
watet, air-and light, fire prevention and extiguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water neaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, rvars, awnings, stormwindows; storm doors,
screens, blinds, shades, curtains and curtain rods, a%ached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceruruts and additions thereto, shall be
deemed to be and remain a part of the Property covered by tie Security Instrument. All of the
foregoing together with the Property described in the Security fustrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred te in tis 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boricwei shall not seek,
agree to-or make a change in the use of the Property ot its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, rrdinances,
regulations and requirements of any governmental body applicable to the Property.

- C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail /1ot
allow any lien inferior to the Security Instrument to be perfected against the Property withou!
Lender's prior written permission.

D. RENT [LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Scction 191s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all feases of the Property and all security deposits made in consection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion, As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
lrasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS'ON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents antwivenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are peyab.c. Borrower authorizes Lender or Lender's agents fo collect the Rents, and
agrees that each tepnat of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower skail receive the Rents until (i) Lender has given Borrower notice of’
default pursuant to Secionl. of the Security Tnstrument and (i) Lender has given notice to
the tenant(s) that the Rents aré to, be paid o Lender or Lender's agent. This assignment of
Rents constitutes an absolute useipniment and not an assignment for additional security only.

I Lender gives niotice of defun's to Borrower: (i) all Rents reéceived by Borrower shall be
held by Borrower as trustee for the cerefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender sliall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that e{ch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon/Leader's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents cullested by Lender or Lender' s agenits shall
be applied first o the costs of taking control of and inwnazing the Property-and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums;-tnaes, assessments and other charges
on the Property, and then to the sums secured by the Security Ins rument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accourt-for only those Rents
actually received; and (vi) Lender shall be entitled 1o have a recetves anpoinied to take
possession of and manage the Property and collect the Rents and. profits derived from the
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking-cont=s! of and
managing the Property and of collecting the Rents any funds expended by Lender foi such
purposes shall become indebtedness of Borrower to Lender secured by the Security Inst:urant
pursuant to Section 9,

Borrawer represeits and warrants that Borrower has not executed any prior assignmenit of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving nofice of default to
Borrowet. However, Lender, or Lender's agents or a judicially appointed receivér, may do so
at any time when a default occurs. Any application of Rénts shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when ail the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or. agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies. permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms.and covenants contained in this 1-4

Family Rider.
A
\
| / 7 .
e " b
FARwagts Y] 2
I (Seal) ;e {Seal)
NADER FCROUZJ -Borrower IRANDOKHT SOBHANTI -Borrower
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