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DEFINITIONS

Words vsed in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,19
and 21, Certain rules regarding the usage of words used in this docpment are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated WOVE' ABR 25, 2020, together with all Riders to this
document.

(B) "Berrower™ is SANDRA PEDROSA AND ESEQUIEL VILLARREAL, WIFE AND HUSBAND AS TENANTS BY
THE BENTIRETY;. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" iz Mortgage Electronic Repgistration Systems, Inc. MERS is a sepacaw rotnoration that is acting solely as a
nominee for Lender and Lepder's successors and assigns. MERS it the mortgages under nis Security Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone numbzr of P.O. Box 2026, Flint, MI
43501-2026, tel. (888) 679-MERS.

(D) "Lender™ is STRARNS LEMDING, .L1.C. Lenderis a LIMITED LIABILITY COMPANY \irparized and existing under
the laws of CALIFORKIA. Lender's address is 401 E, CORPORATE DRIVE, SUITE 150 "eWISVILLE, TX
75087,

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 25, 2020. The Note stavss that Borrower
owes Lender TWO HUNDRED TWENTY-FIVE THOUSAND ELIGHT HUNDRED THIRTY-FOUR AND $0/100 Dollars
(U.S. 5225,834. 00} plus interest at the rate of 3.875%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than DECEMBER 1, 2050.

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due umder this
Security Instrument, plus interest,
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{H) "Riders" means all Riders to this Security Inatrunent that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominiurm Rider D Plazned Unit Development Rider
[0 Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ag well as all applicable final, non-appealable judicial opiniess.

(J) "Cormmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners assoctation or similar organization.

(X) "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction eriginated by check, draft, or similar
paper instument, -#iich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruet, or awnarize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autpinated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means ‘nose items that are described in Section 3,

(M) "Miscellaneous Proceeds’” moans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of, the
Property; (ii) condemnation or other takiuy of all or any part of the Property; (3ii) conveyance in lieu of condsmnation; or {iv)
misrepresentations of, or omissions as te; ¢ value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance Lrote cting Lender againgt the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularty schoavled amount due for (i) principal and interest under the Nete, plus (i) any
amounts under Saction 3 of this Security [nstnimend,

(™ "RESPA" rmeans the Real Estate Settlement Proceisros Act {12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended Z:om time to titne, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to ali requirements and
regtrictions that are imposed in regard to a "federally related merte.ipe loan” even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

() "Secretary™ means the Secretary of the United States Department of drasing and Urban Development or his designee.
(R) "Successor in Interest of Borrewer" means any party that has taken #tls to the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Security Instroment:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: {i) the repayment of the Loan, and all renewa.s, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Securit Instrument and the Nete. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee fo) Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property iocsied in the COUNTY of
COOK:

HEE ATTACHED BEXHIBIT A

which ¢urrently has the address of 4702 W 97TH PL, CAR LAWN, IL 60453 {"Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secarity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrawer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (25 neminee for Lender and Lender's successors and assigng) has the right: 1o exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sseurity instument covering real property.

UNIFOR™ COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment o Principal, Enterest, Escrow 1tems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the delst e Aidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Sectina ¥ Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or caer instrument received by Lender as payment under the Note or this Secunity Instrument i
returmed to Lender unpaid, Leude: ‘may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or mors. of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treasurer's check or sachier's check, provided any such check is drawn upen an institution whose deposits
are insured by a federal agency, instrun:utsity, or entity; or (d) Electromic Funds Transfer,

Payments are deemed received by endsr when received at the location designated in the Note or at such other
location as may be designated by Lender in arcordance with the notice provisions in Section 14, Lender may retumn any
payment or partial payment if the payment or partiz nayments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient o bring th< Zoan curent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in tae futore, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment (s applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied vuars untif Borrower makes payment to bring the Loan curmrent. If
Bormrower does not do so within 2 reasonable period of time, Lenaz: #liafl either apply such funds or retum them to Botrower, If
not applied earlier, such funds will be applied to the outstanding priicipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in *iie cuture against Lender shall relieve Bommower from
making payments due under the Note and this Security Instrument or perfuning the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described-innis Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Secreiery or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasohold payments or ground rents, aud firz;flood and other hazard
insurance premiwms, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note; and,

Fifth, to late chatges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the doe date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, vntil
the Note is paid in fufl, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
iterng which can attain priority over this Security Instnunent as a en or encumbrance on the Praperty; (b) leasehold payments
or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
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monthly Mortgage Ingurance premiums, These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, [ender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Fends has been walved by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security fnstrument, as the phrage "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Eserow Item, Lender may exercise its rights under Section 9 and pay such amount end Borrower shall then be obligated under
Section 9 to repaxto Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a
notice given in accor’=nce with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are ther required under this Section 3.

Lender may, at #.ay ‘ime, coflect and held Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESP/, #ad (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Funds due £ the basis of current data and reasonable estimatss of expenditures of future Escrow Items
or otherwise in accordance with Apnlizable Law.

The Funds shall be held in an iostitstion whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is an institulicn whose deposits are so ingured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow liems no lzier ihan the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, aunually analveirg the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interast on the Funds and Applicable Lav’ narmits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid o0 fae Famds, Lender shall not be required to pay Borrower any interest
or earmnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Botrower, without charge, an annual accounting. of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Tvids held in escrow, as defined under RESPA, Lendet shalt
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary fo make up the shottage in
accordance with RESPA, but it no more than 12 monthly payments. If ther< is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bolrewer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 montaly ayments,

Upon payment in full of all sums secured by this Security Instrument, LenZer shall promptly refund to Botrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, 2o mpositions attributable to the
Property which can attain priority ovet this Security Instrument, leasehold payments or grourdrents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these iteius ar= Fscrow Items, Borrower
shail pay them in the manner provided in Section 3.

Borrower shall proraptly discharge any lien which has priority over this Security Instrume:t ualess Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, bt only so long as
Bomower is performing such agreement; (b) contests the lien in good faith by, or defends against enforceiness of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those yroceedings are
pending, but ouly until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 [ien
which cai attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that netice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
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insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but net
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{inciuding deductible Ievels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described gbove, Lender may obtain insurapce coverage, at
Lendet's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such ~average shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Troperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Porrywer acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becorne
additional debt of Borrowe: saiured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall‘es ayable, with such interest, upon notice from Lender to Borrower requesting payment.

All ingurance policies reqzired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall mclude « standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right tuinid the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to,.or d=structjon of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and »r9s.an additional loss payee.

In the event of loss, Borrower shall give prosptaotice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Le:Jer, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secuity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untii Zender has had an opportusity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, providcd) that such inspection shall be undettaken promptly,
Lender may disburse proceeds for the repairs and restoration in 2 singiepeyment or in 4 séries of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable ‘-aw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowsr any interest or earnings /on sich proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insuranceprrceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 7.

If Bormower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance ¢ arrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 15 ven. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (4) Tomower's rights to
any ingurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insiermsent, and (b) any
other of Borrower's rights (other than the right to any refund of unsamed premiums paid by Bortowet) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceseds either to repair or restore the Property or to pay amounts unpaid onder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contimue to oocupy the Property as Borrower's principal residence
for at least one year after the date of accupancy, unless Lender determines that this requirernent shall cause undue hardship for
the Borrower or unless extenuating circurnstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage er
impair the Property, allow the Property to deteriorate or commit waste on the Propesty. Borrower shall maintain the Property in
order to prevent the Property from deterierating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promiptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in conpection with damage to the
Property, Borrower shail be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration it a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair ot restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of princiral. Any application of the proceeds to the principal shall not extend or postpons the due date of the monthly
paynients or chaage-loe amount of guch payments.

Lender or itsapsnt may make reagonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the ip’eiior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interor inspectiorspecifying such reasonabie cause.

8. Borrower's Loan Apptication. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at'th: direction of Borrower or with Bomower's knowledgs or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material renrisoaiations include, but are not limited to, representetions concerning Borrawer's
occupeancy of the Property as Borrower's prircipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Botrower
fails to perform the covenants and agresments cota’oed in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property sud/or rights under this Security Instrument (such as a proceeding in
bankmiptey, probate, for condemnation or forfeiture, £ enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable cr appropriate to protect Lender's intarestin the Property and rights under this Security Instrument,
including protesting and/or assessing the value of the Property, and/szouring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a Yoo which hag priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees to protect i°J interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy procesding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board vy Goors and windows, drain water from pipes,
eliminate building or cther code violations or dangerous conditions, and have wilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any driry or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Sectiow 9:

Any amounts disbursed by Lender under thig Section 9 shall become additional dent of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburierient and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Becurity Instrurnent is on a leasehold, Borrower shall comply with all the provisiois 20 the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground teuse. Borrgwer shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not iessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
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completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
regtoration ar repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, #f any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided forin Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or logs in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by the amount of the
Miscellaneous Prosseds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, dusirustion, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or inss in value. Any balance shall be paid to Borrower,

In the event of« partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately Yefroe-the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial iahing, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be 7pplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandaued by Borrower, or if, after notice by Lender to Borrewer that the Opposing Party (as
defined in the next sentence)} offers to riak: 22 award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is giver, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellanesus Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proa ceding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material irpaizment of Lendet's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defanlt and, ii'acceleration has ocourred, reinstate as provided in Section 18, by
causing the action or praceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property ot'rigiits under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lerde:'s interest in the Property are hereby assigned and
shalt be paid to Lender.

All Miscellaneous Proceeds that are net applied to restoration or repai~ui the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, S:tension of the time for payment er
modification of amortization of the sums secured by this Security Instrument granted by’ Leuder to Borrower or any Successor
in Interest of Borrower shall not operate to release the liabikity of Borrower or any Suecessarts 1in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrowsr or to refuse to extend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by reacon of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercizpg any right or remedy
inchading, without limitation, Lender's acceptance of payments from third persons, entities or Sucrersors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of ray right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and agrees that
Bormower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security Tnstrument
but does not execute the Note (2 "co-signer”); () is co-signing this Security Instrumment only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instnmment; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Secaurity Instrument or the Note without the co-signer's consent,

Subject to the provigions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
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this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Secunty
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security lnstrument shall
bind (except as provided in Section 19) and benefit the succsssors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, incleding, but not
limited to, attomeys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressty prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Botrower. Lender may choose to make this
refund by reducing. the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reauction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amonnt untess the Note holder agrees in writing to those chanpes. Borrower's acceptance of any such refund made by direct
payment to Borrower will zonstitute 2 waiver of any right of action Bormower might have arising out of such evercharge.

14, Notices, Al »uézos given by Borrower or Lender in connection with this Secunity Instrument must be in writing.
Any notice to Borrower in counsotion with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or wheu 2otually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice 0.4t Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrewe: bas designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's cheiage of address, If Lender specifies a procedwre for reporting Borrower's change of
address, then Borrower shall only report a Ghanze of address through that specified procedure. There may be only one
designated notice addrass under this Security Lustrament at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's adarcsy stated herein unless Lender has designated another address by notics to
Borrower. Any notice In connection with this Securily instrument shall not be deemed te have been given to Lender until
actually received by Lender. If any notice required by (his S=curity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construetizp. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is loczied: All rights and obligations centained in this Security
Instrument ate subject to any requirements and limitations of Applicséle Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silonee shall not be construed as a prahibition against
agreement by contract, In the event that any provision or clause of tiia Secirity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Inttrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shali-wranand include corresponding neuter
wonds or words of the feminine gender; (b) words in the sinpular shall mean and include i e plaral and vice versa; and {c) the
word "may" gives sole discretion without any cbligation to take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [“swoment.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this S=cu0i 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thess reneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferved {or if Berrower is not a natural
person and a bepeficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within whick Borrower must pay all sums
secured by this Security Instroment. If Borrower fails to pay these sums prier to the expiration of this period, Lender may

IR
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invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall have
the right to reinstaternent of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no aceeleration had occurmed; (b) cures any default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasenable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reguire to assure
that Lender's interest in the Property and rights under thiz Security Instrument, and Borrower's obligation to pay the sums
secured by this Secunty Instrument, shal! continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not raquired to reinstate if (i) Lender has accepted reinstatement after the commencement of foreclosure procesdings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstaternent will
preclude foreclosure on different grounds in the foture, or (iif) reinstatement will adversely affect the priority of the lien created
by this Security Jistn ment. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sciccted by Lender: (a) cash; {b) moaey order; (v) certified checlk, bank checl, treasurer’s check or cashier's
check, provided any sich check is dravm upon an institution whose deposits are insured by a federal agency, instnmmentality or
entity; or {d) Electronic Tuyds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effative as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change »* Loan Servicer; Notice of Grievance, The Note or a partial inferest in the Note (together
with this Security Instrument) can be soid one or more times without prior notice to Botrower. A sale might result in a change
in the entity (known as the "Loan Servicer”y that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing o igotions under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Lvan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written notics o the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and »:v/other information RESPA reguites in connection with a notice of
transfer of servicing, If the Note i3 sold and thereafter tn: Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Bormower w31l remain with the Loan Servicer or be transferred to a succeasor
Loan Servicer and are not assumed by the Note purchaser unicse viherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be juined to any judicial action (a8 either an individuat litigant
or the member of a class) that arises from the ather party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reasou o1, this Security Instrument, until such Borrower or
Lender hag notified the other party (with such notice given in compliance wir the requirements of Section 14) of such alleged
breach and afforded the other party herefo a reasonable period after the pivir'g ot such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action van Ye taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opporain.ty to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 skall e deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage insurance reimburses Lender (or
any entity that purchases the Note} for certain losses it may incur if Borrower does not repay thi: Loin as agreed. Borrower
acknowledges and agrees that the Bomower is not a third party beneficiary to the contract of insurauce vervesn the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unlecs sunlicitly anthorized
to do so by Applicable Law.

21. Hazardous Substances. As uzed in thig Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenta] Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law"” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup™ includes any response
action, remedial action, ot removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
conditicn that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyene else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Froperty (including, but not limited fo, hazardous substances in congumer productg).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower hes actual knowledge, (b) any Envirenmenta] Condition, including but not limited to, any spilling,
leaking, discharge, releass or threat of release of any Hazardous Substance, and {¢) any condition cansed by the presence, use
or retease of a Hazardous Substance whicly adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental oricevlatory authority, or any private party, that any removal or other remediation of anty Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordanes with
Environmental Law. Nrthing herein shall create any obligation on Lender for an Envirenmental Cieanup.

NON-UNIFORM COVTANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remed’es. Lender shall give notice to Borrower prior to acceferation following Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The wutice shall specify: (a) the default; (b) the action required to cure the defaul;
(€) a date, not less than 30 days from the dat:the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or bufore the date specified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreclo ur: by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to veinstate (fter ~cceleration and the right to assert in the foreclosure proceeding
the now-existence of a default or any other defense o7 Dorrower te acceleration and foreclesure, If the default is not
cared on or before the date specified in the notice, Lend s at ity ¢ption may require immedtate payment in full of all
sums secured by this Security Instrument without furtier demand and may foreclose this Security Instrument hy
judicial proceeding. Lender shall be entitled to collect all expers2s incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fess and costs of title evidence.

23, Release, Upon payment of all sums securad by this Securily Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs, Lender may charge Brarower a fee Tor releasing this Security Instrument,
but only if the fae is paid to & third party for services rendered and the charging of e fee s permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrowsr brireby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Coflateral Protection losurance. Uniess Borrower provides Ledder with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need net, protect Borrowe s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Forrower in connection with
the cellateral. Borrower may later cancel any insurance purchased by Lender, but only after providiug w.ender with evidence
that Borrower has obtained insurance as required by Bormower's and Lender's agreement, If Lender purchasss insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other caarzes Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or ixp.ration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain op its own.

FHA fllinois Mortgsge - 09/15
B8 1937112

(T

581457230021011011

|




UNOFFICIAL COPY

5814572300

BY SIGNING BELOW, Borrower accepts and agrees to the texms and covenants contained in this Security Instrment
and in any Rfﬁ;n executed by Borrower and recorded with it

/Z 12|20
m SAH'DRA PEDR - DATE /-~
//Z@? / )¢

- BORROWER - ESEQUIEL VILLARREAL’ DATE -

STATE OF ILLI7T8
COUNTY OF cocx
The foregoing instrument wes @-knowledged before me this November 25, 2020 by SANDRA PEDROZA AND
ESEQUIEL VILLAREREAL.
KRISTIN A HORLACHER Nutaiy Public
Official Seal
Notary Public - State of lllinofs
My Commission Expires Sep 28, 2024 My Commission Expires: Sept 28, 2024

Individual Lean Originator: LSALAS LECHUGAE, NMLSR ID: 435156
Loan Oripinator Organization: STEARKS LENWDING, LLC, NMLSRID: 3254
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EXHIBIT A

Order No.: QC20045716

For APN/Parcel ID{s); 24-10-118-022-0000
For Tax Map 1Dis); 24-10-113-022-0000

LOT 36 IN PARAMCUNT'S FIRST ADDITION TO HOLLYWOQOD GARDENS, BEING A SUBDIVISION
IN THE NO"<TH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 10, POWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T2 THE PLAT THEREOF RECORDED APRIL 20, 1948, AS DOCUMENT NO.,
13773032, IN QO COUNTY, ILLINOIS,



