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When recorded, returrio:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
Attn: Finai Docs

8700 W. Higgins Rd,, Ste 300

Rosemont, IL 60018

This instrument was prepared by:

Bethel Harms

Wintrust Mortgage, a division of Barringtoi-Bank and Trust
9700 W Higgins Rd, Suite 300

Rosemont, |L 60018

847-874-3937

Title Order No.: OC20045604
L OAN #: 2000158317

{Space Above This Line For Recording Date) —

MORTGAGE

ﬁ_.irg 1000312-2000158317-3
MEIS PHONE #: 1-888-679-6377

 DEFINITIONS
\Words used in multiple sections of this dacument are defined below and other werds are defined.in Sactions 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided ip'Snction 16,

(A) “Security Instrument” means this document, which is dated November 20, 2020, tagether with all
Riders to this document.

{B) “Borrower” is TIMOTHY PHILLIPS, AN UNMARRIED PERSON.

Borrower is the mortgagor under this Security Instrument. -
(C} “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate carporation that is acting solely as
a nominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security instrument.

1L {NOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3914 1/04
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MERS is organized and existing under the laws of Delaware, and has an address and teiephone number of P.O. Box
2028, Fiint, Mf 48501-2026, tel. (888) 679-MERS,

{D) "Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

L.enderis a National Bank, organized and existing under the laws of

The United States of America. Lender's address is 3700 W, Higgins Rd., Ste 300,
Rosemont, IL 60018

(E) "Note” means e promissory note signed by Borrower and dated November 20, 2020, Tha Nots
states that Borrower owas Lender TWO HUNDRED THIRTY ONE THOUSAND SiX HUNDRED FIFTY SEVEN AND
N0;100********* Y X L ELEEESEEEN R EEEE R E R R AR BB B E SRR A DD”E{S(US $231’657.00 )
plus interest. Borrowerias promised to pay this debtin reguiar Periadic Payments and to pay the debt in full nat later
than December 1, 2050. .

(F) "Property” means the property that is described below under the haading “Transfer of Rights in the Property.”

(G) “Loan" means the debt evider sad by the Note, pius interest, any prepayment charges and late chargas due under
the Note, and ail sums due under this Seourily Instrument, plus interest.

(H) “Riders” means all Riders fo this Security instrument that are executed by Borrower. The following Riders are to be
executad by Borrower [check box as applicatue]:

1 Adjustable Rate Rider £ Contiaminium Rider [J Second Home Rider
{7 Baiioon Rider [} Plannec Lini Nevelopment Rider (] Other(s) [specify]

[ 14 Family Rider [] Biweekly Fayipent Rider Fixed Interest Rate Rider
[ VA, Rider

(i “Applicable Law” means all controlling applicable fedeiel, vtate and local statuies, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicatle finai, non-appealable judicial
opinions.

{J} "Community Association Dues, Fees, and Assessments” mearisail dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assaeiation, homeowners association of similar
arganization.

{X) "Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic wstrument, computar, or magnetic.
tape so as {0 order, instruct, or authorize a financial institution fo debit or credii an avcorat, Such term includes, bui is
not limited to, point-of-sale transfars, automated tefler machine transactions, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ftems” means those items that are described in Section 3.

(V) "Miscelfaneous Proceeds” means any compensation, settlement, award of damages, ot prucieds paid by any
third party (other than instrance praceeds paid under the coverages described in Section 5y for: Ji} damage to, or
destruction of, the Proparty; (Ii) candemnation or other taking of all or any part of the Propery; (iif) conveyance in lieu
of condemnation; or (v} misrepresentations of, or omissions as to, the value and/er condition of the Prope(Ly

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 ef seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might ba amended from time to time, or any additicnal or
succassor legislation or regulation that governs the same subject matter. As used In this Security Instrument, "RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” sven i the
Loan does not qualify as a “federally related mortgage loan” under RESPA. :

(Q) “Successor in Interest of Borrower” means any party that has taken tifle o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrument.

ILLINOIS - Single: Famfly - Fannie MaesFraddie Mag UNIFORM INSTRUMENT Form 3014 /01
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) LOAN #: 2000158317
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (ii) the performance of Borawer's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey fo MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described proparty located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction},

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 17-20-406-046-1012 .

which cummently has the address of 1644 % Halsted St Unit 304, Chicago,

‘ [Streeq] [City}]
Hiinois BOGOB {*Property Aduress™:
. [Zip-Code]

TOGETHER WITH all the improvements now or heie atter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replasements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Securiiy-Ipsirument as the “Property.” Borrower understands and
agress that MERS holds only legai title to the interests granted oy 2 urrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and e:der’s successots and assigns) has the right: o
exercise any or all of those inferests, including, but not limited to, the rigat foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ana tarzeling this Security instrument.

~ BORROWER COVENANTS that Borrower is lawfully seised of the estain heriby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, Sxvept for encurnbrances of record.
Borrower watrants and will defend generally the fitle 1o the Property against all clainis =ad demands, subject to any
encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-vuiturm covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real propert;.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges; and Late Charges. Boriuv.ar shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall aiso pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howeves, If any check or other instrument received
by Lender as payment under the Note or this Security Instrurment is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chack, freasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the paymaent or partial payments are insufficient to bring the Loan cument. Lender may

accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nof pay interest on unapplied funds. Lender may hold such unapplied funds until Bomower makes
payment to bring the Loan curment, If Barrower does not do o within a reasonable period of ime, Lender shall either
apply such funds of return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nofe immediately ptior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making paymenis due under the Note and this Security Instrument
or parforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments aceepted
and applied by Lerder shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the N £5) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becina due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securily Ixstrument, and then to reduce the principai balance of the Note.

If Lender receives 2 pa ment from Borrower for a delinquent Periodic Payment which includes a sufiicient amount
to pay any late charge due, ftie. nayment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstundi v, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to the sxieni that, each paymant can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymzit of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments stiai v applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lkems. Borrower shal iy to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, a sum (ihe "Funds") to provic's for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Seciirity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any’ (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any,-or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance witli the provisions of Section 10. These items are cafled
"Escrow ltems.” At origination or at any time during the term of the Loan, L ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ane such dues, fees and assessments shall be ah -
Escrow ltem, Borrower shall promptly furnish to Lender all notices of ancunis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s ohiigation to pay the Funds for any or
. all Escrow lems. Lender may waive Borrower's obligation to pay to Lender Funds forany or all Escrow ltems at any time.
Any such waiver may only ba in writing. In the event of such waiver, Borrower shall py Uirectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lsnder and, if |.ender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Le nder may require. Borrower's
obligation fo make such payments and to provide receipts shall for all putposes be decn.ed fo be a covenant and
agreement contained In this Security Instrument, as the phrase "covenant and agreement” i~ us=d in Section 9. if
Borrower is obligated to pay Escraw ltems directly, pursuant te a waiver, and Borrower fails to Loy ‘qs amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to v, o- all Escrow
liems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower stwill pay to
Lender all Funds, and in such amourds, that are then required undey this Sectian 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ta permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lendar shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law pemmits Lender fo make such a charge. Unless
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anagreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

io pay Borrower any inerest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
. excess funds in accordaties with RESPA, fthere is a shorfage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay {o
| ender the amount necessary to make up the deﬁciency in accotdance with RESPA, but in no more than 12 monthly
payments.

Upon paymerd in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Ezider

4. Charges; Licrs, Borrower shall pay all taxes, assessmants, charges, fines, and impositions atiributable to the
* Property which can a'tal'; nriority over this Securily Instrument, leasehold payments or ground rents on the Property, :
if any, and Community Acsoriation Dues, Fees, and Assessments, fany. To the extent that these items are Escrow ltems,
Bomower shall pay thent in the manner provided in Section 3,

Borrower .shall promptly discharge any len which has priority over this Securify Instrument unless Barrower. (g)
agrees in writing fo the payment of .hz obligation secured by the lien in a manner acceptable to Lender, but only so fong
a5 Bafrower is performing such agreemant; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Land=r’s opinion operate to prevent the enforcement of the lien while those
procsedings are pending, but only until such pruceedings are concluded; or () secures from the holder of the fien an
agreement--satisfactory to Lender subordinating tha lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attaip priorify over this Security Instrument, Lender may give Borrower a . -
notice identifying the lien. Within 10 days of the date or waich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectio’r 4,

Lender may reguire Borrower to pay a one-time charge or areal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvemiris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exinared coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requites Fentance. This insuranca shall be maintained in
the amounts {including deductible levels} and for the periods that Lenaer rauires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurgrice carrier providing the insurance shal
be chosen by Borrower subject to Lender’s right to disapprove Borrower's ciioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wilh this Loan, ‘elter: (a) & one-time charge for flood
zone defermination, certification and tracking services; or (b) a one-time charge fur ood zone determination and
cerlification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination ot certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone ristermination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abave, L.ender may obtain insuiarce coverage, at
Lender's oplion and Borrower’s expense. Lender is under no abligation to purchase any particular typs o- amount of
caverage, Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Botrowe:’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bormower securad by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment,

All insurance policies required by Lender and renswals of such policies shall be subject o Lenders right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as merigagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proczeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nof be paid out
of the Insurarce/uroreads and shall be the sole obligation of Borrower. If the restoration or repair is not econcmicaily
feasible cr Lendar's security would be lessened, the insurance proceeds shail be applied (¢ the sums secured by this
Securlty Instrument, Viheuber or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shali
be applied in the orderriovided for in Section 2. .

If Borrower abandons the Ernparty, Lender may file, negotiate and settle any avallabie insurance claim and related
mattars. If Borrower does not sesrand within 30 days to a notice from Lender that the instrance carrier has offered to
settle a claim, then Lender may neostiate and seftle the claim. The 30-day period will begin when the notice is given.
In either avent, or if Lender acquires the Property under Section 22 or atherwise, Barrower hereby assigns to Lencer
(a) Bamower’s rights to any insurance prapzads in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of BoriGuer's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polivies covering the Property, inscfar as such rights are applicable to the
caverage of the Property. Lender may use the nsurance proceeds efther to repair or restore the Property or fo pay
amounts unpaid under the Note ar this Security Insruraent, whether or not then due.

6. Occupancy. Borrower shall occupy, establisli, and use the Property as Borrower's principal residence within
B0 days after the execution of this Secuiity Instrument and gnallisontinue to occupy the Property as Borrower's principal
residence for af least one year after the date of occupancy, unfcss Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlese extenuating cirewinstances exist which are beyond Borrower's centrol.

7. Preservation, Maintenance and Protection of the Property, Mspections. Berrower shall not destroy, damage or
impair the Property, allow the Property to detariorate or commit waste opins Property. Whether or not Borrower is residing
in the Proparty, Bortower shall maintain the Property in arder to prevent the Prorcrty from deteriorating or decreasing in value
due to its condition, Unless it is determinad pursuant to Section 5 that repair grisatoration is not economically feasible,
Borrower shall prompily repair the Preperty if damaged to avoid further deterisration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the faking of, the Prep iy, Borrower shall he resnonsible
for repairing of restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress payments'as tha work is completed. if the
- insurance or condemnation procesds are not sufficient o repair of restore the Property, Borrower 's not refieved of Borrower's
chilgation for the completion of such repair or restoration,

Lender or its agent may maks reasonable entries upon and inspactions of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rotice at the time of
ar prior to such an interior inspaction specifying such reasonable cause.

g Borrower's Loan Apptication. Borrower shall be in default if, during the Loan application process, Sorrower
or any persons of entities acting at the direction of Borrawer or with Borrower's knowledge or consent gave materially
talse, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Matsrial representations include, but are not limited te, representations concerning
Borrower's occupancy of the Property as Borrowar's principal residence.

9. "Protection of Lender's interest in the Property and Rights Under this Security Instrument. i (a) Borower
fails to parform the covenants and agreements contained in this Security Instrument, (b) thera is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a tien which may attain priority
over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appraopriate to protect Lender's interest in the Property and rights under

[LLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument, including protecting and/ar assessing the velue of the Property, and secuting and/or repairing
the Preperty, Lender's actions can include, but are nat limited to: (@) paying any surs secured by a lien which has priotity
over this Security Instrument; {b) appearing in court; and (¢} paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Preperty includes, but Is not limited to, entering the Property to maks repairs, change locks, raplace or
- board up doors and windows, drain water from pipes, eliminate buiiding or cther cede viclations or dangerous
conditions, and have utiliies tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabiliy for not taking
any or alf actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section § shall become additicnal debt of Borrower securad by this
Security Instrument. These amourts shall bear interest at the Note rate from the date of disbursement and shat be
payable, with such-interest, upon notice from Lender to Borrower requesting payment.

If this Securily testrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
nat surrender the lersehold estate and interests herain conveyed or terminate or cancsl the ground lease. Borrcwer shall
not, without the express writen consent of Lender, alter or amend the ground lease. If Borrower acquires fee file to the
Property, the leasehald dnd iha fee title shall nat merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance.fLender required Morigage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required to maintain the Mortgage Insurance In effect. i, for any reasan, the Mortgage Insurance
coverage required by Lender caas’ s o be available from the mortgage insurer that previousty provided such insurance
and Borrower was required to make sparately designated paymenis toward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums requirag to obtain coverage substantially equivalent o the Mortgage Instrance
previcusly in effect, at a cost substantially equivelent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer sesected by Lender. If substantially equivalent Morlgage Insurance coverage
is nat avallable, Borrower shall continue ta pay to L endar the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lendei will acoept, use and retain these payments as anon-refundable
loss resenve in lieu of Mortgage |nsuranes. Such loss feserve shall be nen-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeiiis i Morigage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insures selecte py Lender agaln becomes available, is obtained, and
Lender requires separately designated payments toward the preritums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowzr was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower skaipay the premiums required to maintain
Viortgage insurance in effect, or to provide a non-refundable loss reserve, unti Lender's requirement for Merigage
Insurance ends in accordance with any written agresment between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects £arrower’s obligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimburses Lendar (or any entity that purchases the Note) io; certain losses it may incur if
Borrower does not repay the L.oan as agreed. Borrower is not a party to the Mortgage Insurence.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to tire, and may enter into
agresments with other parties that share or modify their risk, of reduce losses. These agreemants 7w on terms and
conditions that are satisfactory fo the morigage insurer and the other party {or paries} fo these avrenments. These
agreements may require the mortgage insurer to make payments using any source of funds that the inorigage insurer
may have available (which may include funds cbiained from Morigage Insurance premitims).

As a result of these agresments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, of
any affiliate of any of the foregoing, may receive (directly or indirectly) amaunts that derive from (or might be characterized
as) & portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. tf such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums pald to the insurer, the arrangement is ofien termed *captive reinsurance.” Further.

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights may include the right to

ILLINGIS - Single Family « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

Eliie Mae, Inc. Page 7 of 12 HEDEDL 0315
ILEDEDL {CLS)



2103521200 Page: 9 of 18

UNOFFICIAL COPY

LOAN #: 2000158317
receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automaticaily, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo resteration or repair of the Property, if the
rastoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misceflaneous Proceeds until Lender has had an apporiunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the werk is

completed, Unless an agreement is mads in writing or Applicable Law requires interest to be paid on such Miscellanecus
~ Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration o repaiic not economically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shal
be applied to the sums sacured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower.
Such Miscellaneaus Pioczeds shall be =polied in the order provided for in Seclion 2.

In the event of a fote! takunn; destruction, or loss invalue of the Property, the Miscellanaous Proceeds shail be applied
to the sums sacured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrawer.

In the event of a partfal takiing -sestruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inviiediately before the partial taking, destruction, or ioss in value, unless Borrower
and Lender otherwise agree in writing, (he sums secured by this Security instrument shall be reduced by the amount
of the Miscallaneous Proceeds multiplied by t'ie tollowing fraction: (a) the total amount of the sums secured immediately
bafore the partial taking,-destruction, or loss in yalue divided by (b} the fair market value of the Property immediately
pefora the partial taking, destruction, or loss in value Any balance shall be paid {o Borrower. :

In the event of a partial taking, destruction, or lasa I vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, of loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writng, the Miscellaneous Proceeds shall be applied to the siina secured by this Security Instrument whether or not
the sums are then due.

{f the Property is abandened by Bamower, or if, after notice by Levidrto Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized fo coliect #nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securiy iastrument, whether or not then due.
“Opposing Party" means the third party that cwes Borrower Miscellaheous Pisceeds or the party against whom
Borrower has a right of action in regard fc Miscellaneous Proceeds.

Borrawer shall be in default if any acticn or proceeding, whether civil or criminal, 1shegan that, in Lender’s judgment,
could result in forfelture of the Proparty or other material impaimment of Lender's inferest in the Property or rights undar
this Security Instrument. Borrower can cure such a default and, if acceleration has occuried, reinstate as provided in
Section 19, by causing the action or praceeding fo be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impaiment of Lender's interest in the Property or tighte‘under this Security
Instrument. The proceeds of any award or clzim for damages that are atfributable to the impairment of Lender’s interest
in the Praperty are hereby assigned and shail be paid to Lender.

All Miscelianecus Procesds that are not appliad to restoration or repair of the Property shall be applied inthe order
provided for in Section 2, .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceesaor in Interest of Borrower shall not operate to release the liabifity of Bormower or any Successors in Interest of
Borrower, Lender shall not be required o commence proceedings against any Successor in Interest of Borrower or to
refuse ic extend time for payment or otherwise modify amortization of the sums secured by this Securify Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
parsons, entifies or Successors in Interest of Borrower or in amounts less thzn the amount then due, shall not ba awaiver
of or praclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the tams of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shalt not be released from Borrower’s obligations and iiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shali bird (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan C’aro2s. Lender may charge Borrower fees for services peiformed in connection with Borrower's default,
for the purpose of protecting Lender's Interest in the Property and rights under this Sacurity Instrument, including, but
nct limited to, aftorneys' f20s, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security (nsuiment fo charge a specific fee to Borrower shall not be construed as a prohibition on the
charging ‘of such fea. Lencer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. .

If the Loan is subject to a law wirch sets maximum loan charges, and that law s finally inferpreted so that the interest
or other loan charges coliected or to ke vollected in connection with the Loan exceed the permitted limits, then: {a)
" any such loan charge shall be reduced 0y the amount necessary to reduce the charge to the parmitted limit; and (b)
any sums already collected from Barrower which exceeded permitied limifs will be refunded to Borrower. Lender may
choose to make this refund by reducing the princizai owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will b2 teeated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for naver the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of anv right of action Borrower might have arising out of such
overcharge. -

15. Netices. All natices given by Borrower or Lender In cariiection with this Security instrument must be in writing.
Any notice to Barrower in connection with this Security Instrurceri shall be deemed %o have been given to Borrower
when mailed by first class mail or when actually delivered to Barrewr.’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Ajplicable Law expressly requires otherwise. The
notice address shail be the Property Address unless Borrower has desiuraied a substifute nofice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change of add'iesy, If Lender specifies a procedure for
reporting Bomower's charige of address, then Borrower shail only report a chanos of address through that specified
procedure. There may be only one designated nofice address under this Secur'y' 'nstrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lendat’ address stated herein unless
Lender has designated another address by notice to Berrower. Any notice in cornectior: with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ')y notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s2lsty the corresponding
requirement under this Security Instrument. -

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be yoemed by federal
law and the law of the jurisdiction in which the Property is tocated. All rights and obligations contained /n this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explictt/ ocimplicitly
aflow the parties to agree by contract or it might be silent, but such silence shall nof be construed as a prohibition against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision. _ :

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action. ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Propetly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inferests
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transferned in & bond for deed, contract for dead, instaliment sales contract or escraw agreement, the intent of which
is the transfer of title by Borrower at & future date to a purchaser.

If all of any part of the Property or any Interest in the Property Is sold or transferred {or #f Bormower is not & natural
person and a beneficial inferest in Berrower is sold or transferred) without Lender’s prior written consant, Lender may
- reqlire immediate payment in fuli of all sums secured by this Security Instrument. However, this optian shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. -

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior fo the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument witheut further, notice or demand
on Borrower.

19. Borrowers Right to Reinstate After Acceleration. If Borrower meets centain conditions, Borrower shall have
the right to have eafrreement of this Security Instrument discontinued at any time prier to the earliest of: (g) five days
befora sale of the Proparty pursuant to Section 22 of this Seeurity Instrument; (b) such other period as Applicable Law
might specify for the ter.nination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
" Instrument, Those condilions are that Borrower: (a) pays Lender all sums which then would be dus under this Security
Instrumant and the Nota as (i v, acceleration had cccurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurredin ~iforcing this Security Instrument, including, but nat limited to, reasonable attorneys’
faes, property inspection and vaiunfizn fees, and other faes incurred for the purpose of protecting Lender's inferest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requirs to
assura that Lender’s interest in the Property and rights under this Securlty Instrument, and Borrower's obligation te pay
the sums secured by this Security Instrument snall continue unchanged unless as otherwise provided under Apolicable
Law. Lender may require that Borrower pay sLah reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash: (&) money order (L) nertified check, bank check, freasurer’s chack or cashier's check,
provided any such check is drawn upon an institutinwhose deposits are insured by & federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Uoon reinststement.by Borrower, this Security instrument and obligations
sacured hereby shall remain fully effective as if no accelerrdon had occurred. However, this right to reinstate shalf not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Cifzvance. The Note or a parlial interest in the Note
{together with this Security Instrument) can be sold one or more #inze without prior notice to Borrower. A sale might
result in a changa in the entity (known as the "Loan Senvicar") that colice!s Pericdic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changas ofing Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given wriden pdtice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenizi should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Waie is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan sg vicing obligations tc Borrower
will remain with the Loan Servicer or be transferred o a successor Loan Servicer and arz not assumed by the Note
nurchaser unless ofherwise provided by the Note purchaser. :

Neithar Borrower nor Lender may commenge, ioin, or be joined to any judicizt action (as eitterundndividual litigant
or the member of a class) that arisas from the other party’s actions pursuant to this Security Instrusaent or that alleges
that the other party has breached any provision cf, or any duty owed by reason of, this Security Instrumert, until such
Rarrower or Lender has notified the other party (with such notice given in compliahce with the requirements.of Section
15} of such alieged breach and afforded the other pariy hereto a reascnable period after the giving of sucn notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nofice and opportunify to take corrective action provisions of this Section
20 '

21, Hazardous Substances, As used in this Saction 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the {ollowing substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Envirenmental Law” means federaf laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (o)
“Enwironmental Cleanup” includes any response action, remedial action, or removal aclien, as defined in Environmentat
Law; and {d} an "Environmental Cendition® means a condition that can cause, coniribute to, or otherwlse trigger an
Environmental Cleanup, .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancas, on of ih the Preperly, Barrower shali nat do, nor allow ahyone else
{o do, anything affecting the Property (a) that is in viclatien of any Environmental Law, (b) which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release of a Hazardeus Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences sheil not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limitad to, hazardous
substances in congumer products).

Borrower shail.promptly give Lender written notice of (8) any investigation, claim, demand, lawsutt or other action
by any governmentzi ur regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spiling, leaking distharge, release or threat of release of any Hazardous Substance, and (c) any conditicn
caused by the presencs, ude or release of a Hazardols Substance which adversely affects the value of the Proparty,
1 Borrower learns, or is notified by ‘any governmental or regulatory authority, or any private party, that any removal or
other remadiation of any Hazardoue-Substance affecting the Property is necessary, Borrower shall promplly take ai
necessary remedial actions in accordapce with Environmental Law. Nothing herein shall create any obligation on Lendar
fer an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall giv » notice to Borrower prior to acceleration following Borrower's
© breach of any covenant or agreement in this Securiornstrument (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default: (c) a date, not less than 30 days from the datv the natice is given to Borrower, by which the default
must be cured; and {d} that failure to cure the default on-or lsefore the date specified in the notice may result in
acceleration of the sums secured by this Seeurity Instrumen?, fureclosure by judicial proceeding and sale of the
Property. The notice shallfurther inform Borrower of the right tosefustate after acceleration and thevight to assert
in the foreclosure proceeding the non-existence of a default or aniy Sther defense of Borrower 10 acceleration
and foreclosure. If the dafault is not cured on or before the date speciiizd in the notice, Lender at its option may
require immediate payment in fuli of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender snall Fe entitled to coflect alf expenses
incurred in pursuing the remedies provided in this Section 22, including, butweilimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums sscured by this Security Instrument, Lenaer shall release this Sscurity
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fez ‘or releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of theiee, is permitted under
Applicable Law,

24. \Waiver of Homestead, In accordance with lilinots law, the Borrower hereby releases and waivas ail rights under
and by virtue of the lHinois homestead exemption laws.

25. Placement of Coflateral Protection Insurance. Unlass Borrower provides Lender with evidenee of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borower's
expense to protect Lender's interests in Borrower’s collateral, This insurance may, hul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claifm that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement, If L.ender purchases insurance for the collateral, Borrower wili be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance cr obligation. The costs of the insurance may be more than the cost of insurance
Borrowar may be able fo cbtain on its own.
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instriment and in any Rider executed by Borrower and recorded with it,

=2\ . , '
/f/,m/ (%nz"//"" : /, [ [z22 /Zﬁaé) (Seal)

TIMOTHY PHILLIPS A _ DATE-
State of- -
County of - (LI -
This instrement wie acknowledged before me on u . ] 26 / 9@?0 {date) by

TIMOTHY PHILLIPS (e of pelson.'s)
(Sea!) -

MM,LL ié%ﬁ/ﬁ

s1gnature of NWEE%D\“ED

Lender Wintrust Mortgage, A Division of Barrington Ba’«K and Trust Co., NA.
N¥LS 1D: 449042
Loan Originator: Jennifer M Bender
"NMLS iD: 987313
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EXHIBIT A

Order No.. OC20045604

For APN/Parcel ID(s}: 17-20-406-046-1612
For Tax Map ID{s):  17-20-406-046-1012

PARCEL 1-UNIT 304 IN THE UNIVERSITY CROSSING LOFTS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 21, 22, 23, 24 /8D 25 IN KAYLOR'S SUBDIVISION OF THE EAST 2 CHAINS OF THE NORTH
10 CHAINS OF THE SOSTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS;

'WHICH SURVEY [S ATTACHEDAS EYHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUME ER 0625517077; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CG#MON ELEMENTS, iN COOK COUNTY ILLINOCIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE JSE-CF PARKING SPACE P-14, AS LIMITED
COMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 0625517C/7
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CONDOMINIUM RIDER

TH!C CONDOMINIUM RIDER is made this 20th day of November, 2020
and is incefporated into and shall be deemed fo amend and supplement the Mortgage,
Deed of Trust, nr Security Deed (the “Security Instrument”) of the same date given by
the undersigr.eo {the “Borrower") to secure Borrower’s Note fo Wintrust Mortgage, A
Division of Barrinjion Bank and Trust Co., N.A.

(the “Lender”)
of the same date and colering the Property described in the Security Instrument and
located at: 1610 S Halsted St Unit-204, Chicago, IL. 60608,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project know as:  University Crossing Lofts

(the “Condominium Project”).
If the owners association or other entity which acis for the Condominium Project (the
“Owners Association™) holds title to property for the bonefit or use of its members or
shareholders, the Property aiso includes Borrower's infarest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition fo the coverants and agreements

made in the Security Instrument, Borrower and Lender further coveriant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s shiigations
under the Condominium Project’s Constituent Documents. The “Constituent Do cirments’
are the: (i) Declaration or any other document which creates the Condominiuri Freject,
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower chalt
pDrompﬂy pay, when due, ail dues and assessments imposed pursuant to the Cons{fucnt

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a 'master’ or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels}, for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for prope:ly insurance on the Property; and (if) Borrower's obligation under Section 5 to
aintain property-insurance coverage on the Property is deemed satisfied to the extent that
the required enverage is provided by the Owners Association policy.

What Lendzr requires as a condition of this waiver can change during the term of the loan.

Borrowershall give Lender prompt notice of any lapse in required property
insurance coverage orovided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Bartower.

C. Public Liability Insuran¢e) Borrower shall take such actions as may be
reasonable to insure that the Owners Assaciation maintains & public liability insurance
policy acceptable in form, amount, anc cxtent of coverage to Lender.

D. Gondemnation. The proceeds of any award of claim for damages, direct or
consequential, payable to Borrower in connaciion with any condemnation or other
taking of all or any part of the Property, whether o1 the unit or of the common elements,
or for any conveyance in lieu of condemnation, aie‘néreby assigned and shali be paid
~ to Lender. Such proceeds shall be applied by Lener fo the sums secured by the

Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excepiafter notice to Lender and
with Lender’s prior written consent, either partition or subdivide tre: Property or consent
to: {i) the abandonment or termination of the Condominium’Project, except for
abandonment or termination required by law in the case of substartiai destruction b
fire or other casuatty or in the case of a taking by condemnation or eminant domain, (il)i
any amendment to any provision of the Constituent Documents i the provision is for the
exprass benefit of Lender; (iii) termination of professional management ana assimption
of self-management of the Ownetrs Association; or {iv) any action which would nuve the
effect of rendering the ﬁs_ubiic liability insurance coverage maintained by the Gwinars
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 /01

Elie Mae, Inc. Page 2 of 3 F3140RLU 0307
F3140RLU (CLS)




2103521200 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 2000158317

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Condominium Rider.

L i /
ﬂ(\;& i /%égf.,. A [0/ 7070 (Seal)

TIMOTHY PHILLIPS DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of November, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by
the undersigned (the "Bosrower"} to secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank
and Trust Co., NJA.

{the "Lender”) of the same date and covering the Property described in the Securily Instrument and Jocated at;

1610 S Halsted 51 Unit 304
Chicago, IL. 60608

Fixed Interest Rate Rider. COVENANT. In addition to the covenants and agreements made in the Security
Instriment, Borrower and Lenderiurther covenar and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the followng:

{ E ). “Nete™ means the pronussury note signed by Borrower and dated November 20, 2020,
The Note states that Borrower owes Lender TWO HUNDRED THIRTY ONE THOUSAND SIX HUNDRED FIFTY
SEVENANDNOIHGB*****'EK***kiﬁltiﬁ'irw*i:*i:**irtﬁkﬁ********t******k*ﬂ****k*\%** Fhk kW& &
Boltars {U1.S. $231,657.00 ) plus interect at the rate of 2,878 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay.be debt in full not later than December 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees to the: terins and covenants contained in this Fixed Interest Rate
Rider.

™~
o > f
1o bty 7 /202020 (sea
TIMOTHY PHILLIPS DATE

fL- Fixed Inferest Rate Rider
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