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DEFINITIONS

Words used in multiple sections of this document are”difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘th< nsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dafed danuary 7, 2021 s
together with all Riders to this document. . '
(B) "Borrower™is Thomas E. Tio and Christina 5. Tio, hushznd.and wife

Borrower is the mortgagor under this Scenrity Instrument.

(C) "MERS” is Mortgage Elecctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone nnmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.
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(D} "Lender"is Quicken Loans, LLC

Lenderisa Limited Liapility Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory pote signed by Borrower and dated January 7, 2021
The Note states that Borrower owes Lender F1ve Hundred Ten Thousand and 00/100

Dollars
(U.s.$510,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymedis #0d to pay the debt in full not later than February 1, 2051 ‘
(F) "Properiy" means the property that is described below under the heading "Transfer of Righis in the
Properiy."
(G) "Loan" riears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=. wpd all sums due under this Security Instrument, plus interest.
(H) “"Riders" means al’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

XX Adjustable Rate Rider E_.,—_sf Condominiure Rider [ Second Home Rider
Batloon Rider |41 Planned Unit Developruent Rider 14 Family Rider
VA Rider }: iweesly Payment Rider XX Other(s) [specify]

Legal Attached

(1) "Applicable Law" means all controll’izapplicable federal, state and local statutes, regnlations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3 "Community Association Dues, Fees, and Asseseipents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propexty’ Lv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds.-other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated throvzii-an electronic terminal, telephonic
insirurnent, computer, or magnetic tape so as to order, instruct, or :uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinf-ei=zale transfers, automated teller
machine transactions, transfers ieitiated by telephone, wire transfers, 25d. automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in. Srction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or.auzpart of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissicus as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or delvalt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" means the Real Estate Settloment Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implemeating regnlation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As wsed
in this Security Instrursent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related roortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Suceessorin Interest of Borrower™ means any pacty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament,

TEANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii} the performance of Bomrower's covenaats and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the foliowing described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Juisdiction]:

SEE EXHIBLT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 18-05-421-003-0000 which currently has the address of
321 Blackstone Ave [Street]
La Grange - o [Cityl, Dlinois 60525-2107  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
casements, appurtenances, and fixtures now or hersafter a part of the property. All replacements and
additions shall aiso be covered by this Security Instmiment. All of the foregeivg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS kolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary fo corply with law or
custom, MERS (as nominee for Lender and Lendet's successors and assigos) has the right, 127 exercise any
or all of those interests, including, but not Hmited to, the right to forcelose and sell the Ireperty; and to
take any action required of Lender including, but not limited to, releasing and canceling ‘thiz Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to 2oy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
prop SKIIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepaymwent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itetms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curtency. However, if any check or other instrument received by Lender as payroent under the Note ot this
Security Tnstegment is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) moncy oxder; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th. Loan cuirent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withont waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments 1n:ae future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If vain Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiiod funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cusrent. 1T Boryower does not do so within a reasonable period of time, Lender shall gither apply
such funds or return thar to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote imumediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvie Ugainst Lender shall relieve Borrower from making payments due under
the Mote and this Security Instrume=ior performing the covenants and agreements secured by this Seeurity
Instroment.

2. Application of Payments ot Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <asit be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th orger in. which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-deinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the payment way be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dusCVoluantary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesas to principal due under
the Note shall not extend or postpone the doe date, or change the amount, of the Periodic Rayments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Periocals Taviments are due
under the Note, until the Note is paid in full, 2 sum {the "Funds") to provide for paymeit ot amounts duc
for: (a) taxcs and asscssments and other itcms which can aftain priority over this Security Inistrument as a
Hen or encumbrance on the Property; (b) leasehold payments or ground renis on the Property, (' =ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape Insurance
premiums, if any, or any sums payable by Bomrower to Lender in lien of the payment of Morigase
Insurance premiums in accordance with the provisions of Section 10. These iteras are called "Escrow
Iterns," At origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmuents, if any, be escrowed by Bormower, and such dues, fees and
assessraents shall be an Escrow Ttera. Borrower shall promptly furnish to Lender all notices of amounts to
be paid uoder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waivgs
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Itemns for which payment of Funds has been waived by Lender and, if Lender tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and apteerment”
is used in Section 9. If Bomower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such ameounts, that are then required under this Section 3,

Vendor may, at any time, collect and held Fuads in an amount (a) sufficient to pennit Lender to apply
the Funds/av the time specitied under RESPA, and (1) not o exceed the mazimum amount a lender can
require under RESPA. Lender shall estirnate the amount of Funds due on the basis of current data and
reasonable esliimzes of expenditures of futwre Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall’pe held in an institation whose deposits are insured by a federal agency,
instrumentality, or enfit{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shalt apply the Funds to pay the Escrow Iteras no later than the time
specified under RESPA. Lender shatl not charge Borrower for holdiag and applying the Fuads, anavally
analyzing the cscrow account, or Yerifying the Escrow Ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ledder to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If thete is a surplus of Funds held in escrow, n3-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2 4. 1§ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, 25 d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 morah)y payments.

Upon payment in full of all sums secured by this Security Instrument;” Leader shall promptly refond
to Borrower any Funds held by Lender.

4, Charges; Liems, Bormrower shall pay all taxes, assessments, charges, fings. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessmontz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mannsr provided #i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: {a) agrees in. writing fo the payment of the obligation secured by the lien in a manner ccoeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the klien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such preceedings
are conclided; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any patt of the Property is subject to a Hen
which can attain priotity over this Security Insttument, Lender may give Bomrower 2 notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may sequire Borrower fo pay a one-time charge for a rcal estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right *o. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomower o pay, in cooosction with this Loan, either: () a ope-time charge for flood zone
determination. certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur wlhich
reagonably might aliest such determination or certification. Borrower shall also be responsible for the
payment of any fees #arnosed by the Federsl Emergency Management Agency in connection with the
review of any flood zons determination resulting from an objection by Borrower.

If Borrower fails to main'ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2aod Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of cove/age. Therefore, such coverage shall cover Lender, but might or might
not protect Bomrower, Borrower's equily jn the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lgsser coverage than was previously in effect. Borower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Security Instrument, These amounts shall bear interest
at the Note rate from the date of’ disbursement and ¢hali be payable, with such interest, upon notice from
Lender to Borrowsr requesting payient.

All insurance policies required by Lender and renewals'o®such policies shall be subject to Lender's
right to disapprove such policiss, shall include a standard ‘mertcage clavse, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the dight to hold the policies and remewal
certificates. If Lender requires, Borrower shall promptly give to Leader -1l receipts of paid premiums and
renewal notices, If Borrower obtains any form of tnsurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such-policy shall include 2 stzidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cévr'er and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrgwer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requites vy J-znder, shafl
be applicd to restoration or repair of the Property, if the rostoration or repair is economiceltv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bavd the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promaptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and sball be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Secction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settlc the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's tights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Instroment, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverzge o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsuuts unpaid under the Note o this Security Instrument, whether or not then due.

6. Qcrupaney, Borrower shall oceupy, cstablish, and use the Property as Bomrower's principal
residence within 40 days sfter the execution of this Security Instrument and shall continye to occupy the
Property as Bomrowes's. principal residence for at least one year after the date of cccupancy, wnless Lender
otherwise agrees in widing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whics are beyond Borrower's confrol.

7. Preservation, Mairter.arce and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair th¢ Pronerty, allow the Property to deteriorate or corumit waste on the
Property. Whether or not Borrowidr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deeriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai- eor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i>-avoid further deterioration or damage. If instrance or
condemmnation proceeds are paid in connection win damage to, or ths taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work 15 completed. If the insurzars or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relievea of Forrower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasomable entries upon and iaspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specicyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1if, drnong the Loan application
process, Borrower or any persons or enfities acting at the direciion of Borower or with Borrower's
knowledge or consent gave maierially false, misleading, or inaccurate informatiol br statements to Lender
{or failed to provide Lender with material information) in conncetion with ‘ne Loan. Material
representations include, but are not limited to, represcntations concerning Borrower's-oeamaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Seciwity Instrument, (Uj there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such. as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eoforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Tnstrument, tncluding protecting and/or assessing the value of the Property, and securing and/or tepairing
the Property. Lender's actions can include, but are not limited to: () paying any surms secured by a lien
which has pricrity over this Security Instrument; (b) appearing in court; and (¢) paying rcasonabie
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attorngys' fees to protect its interest o the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limifed to,
cntering the Property to make repairs, change locks, replace or board up doors antd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tnmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender fo Borrower requesting

2 ment
P ‘s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc [t Zorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrersto the merger in writing,

10, Mariguoe Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shell psvthe premivms required to maintain the Mortgage Insurance in effect. If, for any reasot,
the Mortgage Insiranes coverage required by Lender ceases to be available from the mortgage insurer that
previously prov:ded sv<y, insurance and Bomrower was required to make sepa.raiely designated payments
toward the premiums fr Moﬂgage Tosurance, Bowower shall pay the premivms required to obtain
coverage substantially equiveicnt to the Mortgage Iosurance previously in effect, at a cost substantially
equivalent to the cost to Bemewer of the Mortgage Insurance previously in effect, from an alternatc
mortgape insurer sclected by Lepder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refondable loss reselve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tan? the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-oi such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag? (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums o7 Mortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowdr was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Douower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a norcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriuel agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs fic Note) for certain losses it
may incur if Borrower docs nof repay the Loan as agreed. Bomower is 2t asparty to the Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance w force from timete time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss(s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {23 parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained fron iortgage
Insurance premiums).

As a result of these agreeruents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Berrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mertgage insurer's nisk, or reducing losses. If such agreerment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivrms paid to the insurer, the arrangement is often termed "captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may iaclude the right to receive certain disclosures, t6 request and obiain cancellation of the
Martgage Insurance, to have the Morfgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were nnearned af the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Londer bas had an opportunity to inspect such. Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of propress payments as the work is
completed. Uitloss an agrecement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Prozoeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellangous Procceds, If the restoration or repair 1s not economically feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due +with the excess, if any, paid to Borrower., Such Miscellancous Proceeds shall be
applied in the order provided iwr in Section 2.

In the event of a tofal-inling, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the svuis secured by this Security lostrument, whether or not then due, with

the excess, it any, paid to Borrowe.:, _
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately beivré the partial taking, destuction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valne, unless Borrswer and Lender otherwise agree in writing, the syms
securcd by this Security Instrument shall be (educed by the amount of the Miscellancous Proceeds
muitiplied by the following fraction; (a) the totai smpunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided ‘ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossiipvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ~Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice oy Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authosized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “"Opposing Party" raeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aagst of action in
regard to Miscellaneous Proceeds,

Bomrower shall be in default if any action or proceeding, whether civif or criminal, is orgua that, in
Lender's judgment, could result ie forfeiture of the Property or other material impairment of i.¢nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occwred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a muling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misceilansous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower of any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumeat by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclade the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Bomower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securit lustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tnis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumend; i (¢) agrees that Lender and any other Borrower cap agres to extend, modify, forbear or
make any acconimedations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEr's CoussLr

Subject to fae repvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomower's rights 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liapility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag:cements of this Securify Instrument shall bind (except as provided in
Section 20) and benefit the successeis and assigns of Lender.

14, Loan Charges. Lender a4y charge Bomower fees for services performed in connection with
Bomower's defanlt, for the purpose of puotecting Lender's interest in the Property and rights uader this
Security Instrument, inclading, but not limi*ad'to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exgpress anthority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohitinon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instnrment or by Applicable Law,

If the Loan is subject to a law which sets maxin'up. Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilected in connection with the Loan exceed the
permitted limits, then; (2) any such loan charge shall be {educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.niake this refund by reducing the principal
owed under the Note or by making a direct payment to Bomow(r. 17 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptine: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Botrower in connection with this Security Instrumerd shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o il Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeny, Address
unless Borrower has designated a substitute notice address by aotice to Lender. Borrower shall [icomnptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bozrower's
change of address, theo Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument af any one time. Aoy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated ahother address by nofice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender uniil actually
received by Lender. I any notice required by this Security lnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations ccntained in this Sccurity lnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pasties fo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which ¢an be
given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding nouter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apviaction,

17, Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “ixrasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in thz Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bengicislinterests transforred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, fhe ntent of which is the transfer of title by Borrower at 4 fuiure date to a purchaser.

If alf or any pait o4 the Property or any Toterest in the Property is sold or transferred (or if Borrower
is not a natural person,_ a4 beneficial interest in Borrower is sold or transfereed) without Lender's prior
writfen consent, Lender may wequire immediate payment in full of all sums secured by this Security
Instrument. However, this opusn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns =2eured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this uiod, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demewi on Borrower.

19. Borrower's Right to Reinstate Aftev Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of ‘his Security Instrument discoatinued at any tire
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sceurity
Instroment; (b) such other period as Applicable Law might/sprcify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Scerrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueeider this Security Instrursent and the Note
as if no acceleration had occurred; (b) cures any default of any other coviznants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, butae? limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the.rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) w'es sach action as Lender may
reasonably require to assure that Lender's inferest in the Property and’ righes wnder this Security
Instrument, and Borrower's obligation to pay the sums seovred by this Seeurity Instrument, shall continge
unchanged unless as otherwise provided ynder Applicable Law. Lender may requireuat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted b Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, revided any
such check is drawn upon an ingtitution whose deposits are insured by a federal agency, {oserimentality or
entity; or (d} Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Inswarant and
obligations secured hereby shall remain fully effective as if no acceleration had ccetrred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage foan
servicing obligations under the Note, this Securnity Instrument, aud Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower wilt be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instruroent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15) of snch alleged breach and afforded the
other narty hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicableLaw provides 2 time period which must elapse before certain action can be taken, that time
period will'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given. to
Borrower pursnaat-to-Zection |8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic er-agardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kezosene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
(by "Environmental Law" means federaliaw: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiued in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can camse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, <. Gisposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances; ca or in the Property. Borrower shall not do,
nor allow anyone else to do, snything affecting the Property (=} that is in vielation of any Eovironmental
Law, (b) which creates an Environmental Condition, or {c) which, (ue tu fhe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valys-of the Property. The preceding
two sentences shall oot apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential wses and to
maintenance of the Propexty (including, but not limited o, hazardous substances i consumer produocts).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, Jemand, lawsnit
or other action by any governmental or regulatory agency or private party mvolving the ?ropatty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or sny private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt: (b) the action required to cure the default; (¢) a date, nof less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further iaform Borrower of the right to reinstate atter acceleration and the right to assert in the
forectusar:, proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and forectosnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sams secured by this Security Instrument
without furthir Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v colect all expenses incurred in pursuing the remedies provided in this Section 22,
inclodiag, but wot limiler] to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeatof all sums secueed by this Security Instrument, Lender shall release this
Security Instrument. Borrower shallnay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, (out valy if the fee is paid to a third party for services rendered and the
charging of the fae is permitted under Zpplicable Law.

24. Waiver of Homestead. In accordescwith Illimois law, the Borrower hereby releases and waives
all rights under agd by virtue of the 1llinois homeswad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeoatwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lenger rurchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in coraection with the collateral. Borrower
may later cancel any insurance purchased by Leader, but only after nroviding Lender with evidence that
Bomower has obtained ingurance as required by Bomrower's and Lender's areement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in conbgction with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be yaore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider exconted by Borrower and recorded with it.

(j b
01/07/2021  (Seal)

Thomas E. Tio -Borrower

Witncsses:

-
C W\M?%V\ILG) : \ W0z (Seal)

Cﬁﬂé%‘l na S. Tio Borrower

Z o (Seab (Seal)
~Barpwer -Borrower
(Seal) ___ ¢ (Seal)
~Borrower -Borrower
(Seal) (Scal)
-Borrower -Barrower
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STATE OF ILLINQIS, C00K . County ss;
I, LO.D ro \/[O r- mcinn 1n , & Notary Public in and for said county and
state do hereby certify that Thomas E. Tio and Chri stina S, Tio

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared.before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient 28 his/her/their fice and voluatary act, for the uses and purposes therein. set forth.

Given under my hand and official seal, this 7th day of January, 2021

My Commission Expras: }/80 all A\AX
/7%

(S/tar) Public (D
¥y h nn !
lavra "é\f I
LAURA TAYLOR-MANNNG
Official Seal
Notary Pubfic ~ State of illinars

My Commission Expires Aug 30. 2021

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Patrick Lubeck

NMLS D 1603771
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MERS MIN: 100039034674906674 _
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3467490587
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this 7th  day of January, 2021

and is incorgorated into and will be deemed to amend and supplement the Mortgage,
Mortgage Ceed. Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by #is-undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note"} iz

Quicken Loans, LLU

1

(the "Lender”) of the same dste and covering the property described in the Security
Instrument and located at:
321 Blackstone Ave
LaGrange. IL 60R25-2107

{Pioperty Address)

THE NOTE CONTAINS PROVISIONS ALI.-OWING FOR A CHANGE [N
BORROWER'S FIXED INTEREST RATE TO/AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORXZAVER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND “*« MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the represéntatio.‘.s‘ warranties, covenants and
agreements made in the Security Instrument, Borrower and Leadzr further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Noic provides for monthiy
payments of principal and interest ("Monthly Payment") and an initial {ixesl interest
rate of 2.250  %. The Note also provides for a change in the iniuzi rixed
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of February 2031 | and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is calied a
“Change Date."

5813540313

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMPO91R (2004).00
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(B} The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Administrator”). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
:nange Date is called the "Current Index,"” provided that if the Current Index is
lesethan zero, then the Current Index will be deemed to be zero for purposes of
caicuiating my interest rate.

If the irndewis no longer available, it will be replaced in accordance with Section
4(G) below.

{C) Calculation of Clhianges. Before each Change Date, the Note Holder will calculate
my new interest rewe by adding

Three and No-Thousanaths

percentage points ( 3 CNS %) (the "Margin") to the Current Index. The
Margin may change if the Inagx = replaced by the Note Holder in accordance with
Section 4(G)(2) below. The Note Helder will then round the result of the Margin
plus the Current Index to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated 'n Saction 4(D) below, this rounded amount
will be my new interest rate until the nex’ Ciange Date.

The Note Holder will then determine the amarat of the Monthly Payment that
would be sufficient to repay the unpaid Princinz!inat | am expected to owe af the
Change Date on the Maturity Date at my new interzst rate in substantially equal
payments. The result of this calculation will be the iiew amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The interest rate | am requived to pay at the first
Change Date will not be greater than 7.250 % or less than 3.000  %.
Thereafter, my interest rate will never be increased or decreased un any single
Change Date by more than one percentage point (1.0%) from the raieof interest |
have been paying for the preceding & months. My interest rate wili neyer pe
greater than 7. 250 % or less than 3.000 %.

{E} Effective Date of Changes. My new interest rate will become effective on e¢ach
Change Date. | wilt pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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{F) Notice of Changes. The Note Holder will deliver or mail {o me a notice of any
changes in my inifial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the titie and telephone number of a
pareen who will answer any question | may have regarding the notice.

{G} Replrzement Index and Replacement Margin. The Index is deemed to be no longer
availabw-and will be replaced if any of the following events (each, a "Replacement
Event”)cczur: (i) the Administrator has permanenily or indefinitely stopped
providing theindex to the general public; or (i) the Administrator or its regulator
issues an officizi public statement that the index is no longer reliable or
representative.

If a Replacement Eveint occurs, the Note Holder will select a new index (the
"Replacement Index") aid may also select a new margin (the "Replacement
Margin"}, as follows:

(1) If a replacement index has Deen selected or recommended for use in
consumer products, including residential adjustable-rate mortgages, by the
Board of Governors of the Feduran Reserve System, the Federal Reserve Bank
of New York, or a committee endorsad or convened by the Board of
Governors of the Federal Reserve Svstem or the Federal Reserve Bank of New
York at the time of a Replacement Eviry; the Note Holder will select that
index as the Replacement Index.

(2) If areplacementindex has not been selecied orrecommended for use in
consumer products under Section (G)(1) at the time of a Replacement Event,
the Note Holder will make a reasonable, good failnefort to selecta
Replacement Index and a Replacement Margin that, wien added fogether, the
Note Holder reasonably expects will minimize any changein the cost of the
foan, taking into account the historical perfermance of the index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used o determine ruy.interest
rate and Monthly Payments on Change Dates that are more than 45 days atter a
Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacemeni Event, all references to the “Index" and "Margin" will be deemed to
be references to the "Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and
Replagement Margin, if any, and such other information required by applicable law
and regulation. ‘
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument

will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
'n this Section 18, "interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneiicial interests transferred in a bond for deed, contract for deed,
instalimant sales contract or escrow agreement, the intent of which is
the transter of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred {0’ ¥ Borrower is not a natural person and a beneficial
interest in Borrower ic sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Sesurity Instrument. However, this option shall
not be exercised by Lenaer if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provid:2 a period of not less than 30
days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any retnedies permitted by this
Security instrument without further notice or déemand on Borrower.

2. When Borrower's initial fixed interest rate changes to eénudjustable interest rate
under the terms stated in Section A above, Section 18 of tha Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions
of Section 18 of the Security Instrument will be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 2: used

in this Section 18, "Interest in the Property” means any legal or

beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is

the transfer of title by Borrower at a future date to a purchaser.
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if all or any part of the Property or any interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred} without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower causes
10 Pe submitted to Lender information required by Lender to evaluafe
the iniended fransferee as if a new loan were being made to the
translere; and (b) Lender reasonably determines that Lender's
security wii not be impaired by the loan assumption and that the risk
of a breach =7 any covenant or agreement in this Security Instrument
is acceptable tol.ender,

To the extent permiftad by Applicable Law, Lender may charge a
reasonable fee as © condition to Lender's consent to the loan
assumption. Lender mav also require the transferee to sign an
assumption agreement ti1a! is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instru'nent. Borrower will continue to be
obligated under the Note and thic Socurity Instrument unless Lender
releases Borrower in writing.

if Lender exercises the option to regquire inmediate payment in full,
Lender shall give Borrower notice of accete ation. The notice shall
provide a pericd of not less than 30 days from tha date the nofice is
given in accordance with Section 15 within which Burrower must pay
all sums secured by this Security Instrument. If Boriower fails to pay
these sums prior to the expiration of thisiperiod, Lenret inay invoke
any remedies permitted by this Security Instrument wiiout further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Unlform ]nstrument Form 3142 04/20
VMPO991R (2004).00

Wolters Kluwer Financial Services, Inc. P 50f6
I||I|I|III||JII|IIIIIILﬂLlLLﬂIJIJIIIIIII||IIII|

413



2103521217 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

(ﬂ A ‘j 010772021 (Seal)

Thomas F Tio -Borrower

\@f\\i{b\c’k\v\(ﬁ Yo 01/07/2021 (Seal)

Christina 5. Tio -Borrower

(Seal)
-Borrower

(Seall
-Borrovee:

(] Refer to the attached Signature Addendum for additional pa:ties and signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SCFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument rorm 3142 04/20
VPSSR (2004).00

Wolters Kluwer Financial Services, Inc. “age 6 of 6

OO ORI A

& 0606



2103521217 Page: 23 of 23

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s), 18-05-421-003-0000

Land situated in the County >¥Cook in the State of IL

LOT 15 IN FREDERICK H. BARTLETT s DELUXE ADDITION TO LAGRANGE IN THE SOUTHEAST 1/4 OF
SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly known as: 321 Blackstone Ave, La Crange, IL 60525-2107

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



