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DEFINITIONS

Words used in multiple ssctions of this document aré défined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words uscd in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated January 5, 2021 ,
together with all Riders to this document.

(B) "Borrower"is 1NCMas Chacko and Sheeja Thomas, hushand“and wife, as
Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 43501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing wnder the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1506

{E) "Note"'means the promissory note signed by Borrewer and dated January 5, 2021

The Note states that Borrower owes Lender WO Hundred Forty Thousand Three

Hundred and 00/100 Dollars
(U.s $ 740, 300.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payreénts ind to pay the debt in full not later than February 1, 2051

(F) "Progerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan"mzristhe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noce, dpd all sums due vnder this Sectuity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuier by Borrower [chack box as applicable);

] Adjustable Rate Rider E Condominium Rider [j Second Home Rider
[_1Ballcon Rider L Planned Unit Development Rider L 114 Family Rider
[_1VARider D Bweexly Payment Rider XX Other(s) [specify]

Legal Attached

(I} “"Applicable Law" means all controiirig—applicable federal, state and local statules, regnlations,
ordinances and administrative mles and orders (that have the effect of law) as well as all applicable final,
non-uppealable judicial opinions.

(7) "Commumnity Association Dues, Fees, and Asscssruemis” means all dves, fees, assessments and other
charges that are imposed on Bomower or the Propertv kv a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Tramsfer" means any transfer of fuad., other than a transaction originated by
check, draft, or similar paper instrument, which is Initialed-iarough-an electronic terminal, tetephonic
instrument, computer, or magnetic tape 80 as to order, instroct, or aathosize a financial institution to debit
or credit an account. Such term includes, but is not limited to, powni-sf-2ale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfer: “apd automated clearinghousc
transfers,

(L) "Eserow liems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i1 Sertion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ‘wr/aiy nart of the
Property; (i1i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Morigage Insurapce’ means insurance protecting Lender against the nonpayment of, or aciau't on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled ameunt due for (1) principal and interest under the
Note, plus (ii) any amouats under Section 3 of this Security Instryment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 el seq.) and its
implementing rcgulation, Reguiation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” gven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Buceessorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/er this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secores to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nete; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower docs hereby meortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the swvccessors and assigns of MERS, the following described property located in the

CDUnty [Type of Recording Jurisdiction]
of Cook [Wame of Recording hrisdiction]:

SEE EXHIZIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 08-24-312-0049-0000C which currently has the address of
1250 S Leslie Ln [Street]
Des Plaines (Cindy Iinois 60018-5535  [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ericted. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propercy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the rizht: /io-gxercise any
or all of those interests, including, but not limited to, the right to forcclose and scll the Plopdty, and to
take any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument.

BORROWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed avd has
the right to mortgage, grant and convey the Property and that the Properiy 1s unencumbered, except for
encumbzances of record. Bomrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform securily instrument covering real

TOpETLY.
poE UITI)"]IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pnincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Ttems
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pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ths Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreit, wthout waiver of any rights hereunder or prejudice to its rights to refuse such paymeat or partial
paymeits/in the future, but Lender is not obligated to apply such payiments at the time such payments are
accepted. 17 sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wrapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. IT 8arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th<m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wnder/*iie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuau: against Lender shall relieve Borrower from making payments due under
the Note and this Security Insivuinent or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments sr-¥roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrshall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due wnéSrhe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the srder in which it became due. Any remaining amounts
shall be applied first to late charges, second to avy otner amounts due nnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a
sufficient amovnt to pay any late charge due, the paymen? mzy. be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Boerrower to the repayment of the Periodic Payments if, “and to *hc extent that, each payment can be
paid in fill. To the extent that any excess exists after the payment i< appiiad to the foll payment of one or
more Periodic Payments, such excess may be applied to any late charges'die, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nowe.

Any application of payments, insnrance proceeds, or Miscellanzons Procezas‘to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodie rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym=ntofemounts due
for: (a) taxes and assessments and other items which ¢an attain priority over this Security’lpsoniment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it iany; (c)
preminms for any and all insurance required by Lender under Section 3; and (d) Mortgage Jazvance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Scction 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Ttams at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to meke such payments and to provide receipts shall for all purposes be deemed to
be a covenani and agreement contained in this Seeurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower i3 obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amonnt due for an Escrow Item, Lender may exercise its righis vnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ammount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, npon such revocation, Bomrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds”ar-the time specified under RESPA, and {b) not to exceed the maximum amount a lepder can
require nneer RPESPA, Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable ezamates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' be held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entityincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. ).ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lends shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virify.ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paul oa the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormiier and Lender ¢an agres i writing, however, that interest
shal! be paid on the Funds, Lender shall give io Bomower, without charge. an annual acconnting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a2 Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /[¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a3 reraived by RESPA, and Bommower shall pay to
Lender the amount necessary to make up the shortage in aceondenes with RESPA, but in no more than 12
menthly paymenis, If thers is a deficicncy of Funds held in escrow, a7 dufined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende{ the amount necessary to make
up the deficiency m accordance with RESPA, but in no more than 12 moatiily payments.

Upon payment tn full of all sums secured by this Security Instrument, LZerder shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges,'ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiieics-if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in/3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurien: unless
Borrower: (a) agrees in wiiting to the payment of the obligation secured by the lien in a manner adcestable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumment, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafter erected on
the Property nsured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loanr. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right <o.d'sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bommower to pay, in connection with this Loan, either: (a) a one-time charge for flood zons
determination, eertification and iracking services; or (b) a one-time charge for ficod zone determination
and certificativn services and subsequent charges each time remappings or similar changses cceur which
reasonably might aliect such determination or certification. Borrower shall also be responsible for the
payment of any fees unvosed by the Federal Emergency Management Agency in ¢onnection with the
review of any flood zens determination resulting from an objection by Borrower,

If Borrower fails to maimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option »ud Borower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greder or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Anv-awounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saal ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard 1ao7igage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall prorptly give to Lender all receipts of paid preminms and
renewal notices. Tf Borrower obtains any form of insurance coverage, (ot otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include s sapaard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrov/er wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically rzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveihe'right to
hold such insurance proceeds until Lender has had an opportunity io inspect such Property to elswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriss
of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable Law
requirss interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid eut of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Insirument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borower abandons the Property, Lender may file, negotizte and sctile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid nnder the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of ungamed premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverngs of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
o pay armounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ouewpency. Bomower shall occupy, establish, and use the Property as Bomower's principal
residence withm ol days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewud's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in” witing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist whinsare beyond Berrower's control.

7. Preservation, Mairiei ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tbz Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowtr is residing i the Property, Borrower shall maintain the Property in
order to prevent the Property from Getcriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that wepaly or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t>-avoid further deterioratior or damage. If insurance or
condemnation proceeds are paid in connection witlilamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repales ~nd restoration in a single payment or in a series of
progress payments as the work is completed. If the instrarce or condemnation proceeds are not sufficient
to repair or Testore the Property, Bomower is not relieved of ‘3amrower's obligation for the completion of
such repair or restoration.

Lender or ils agenl may make reasonable entries upon and ipspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onsihe Property. Lender shall give
Borrower notice at the time of ¢ prior to such an interior inspection specifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shzll be in default i, -iring the Loan application
process, Bommower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, or statements to Lender
{or failed to provide Lender with material information) in comnection with the Toan. Material
representations include, but are not limited to, representations concerning Borrower's eiovpancy of the
Property as Borrower's principal residence,

2. Protection of Lender's Interest in the Property and Rights Under this Security Ins’ronent. If
(2) Borrower fails to perform the covenants and agreements containgd 1n this Security Instcument, (0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Seeurity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights uader this Security
Instrument, inclnding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) payiog any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

-
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procceding. Sceuring the Property includes, but is not limited to.
entcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation to do so. It 13 agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

payment.
If awis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease! It Gorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azress to the merger in writing,

19, Mnr.pace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2ii pav.the premivms required to maintain the Mortgage Insurance in effect. If, for ¢ any reason,
the Mortgage Insirauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svcn insvrance and Borrower was required to make separately designated pavinents
toward the premiums fir-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsient to the Morigage Insurance previously in sffect, at a cost substantially
equivalent to the cost to Bamovier of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by ‘Lendzr, If substantially equivalent Mortgage Insurance coverage is not
available, Bomrowcr shall continue'to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage oeased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve)in liew of Mortgage Insurance. Such icss reserve shall be
non-refundable, notwithstanding the fact wat<ths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings 2n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amonnt and for the period that Lender requires)
provided by an insurer selected by Lender again bocomes available, is obtained, and Lender requires
separately designated payments toward the preminms for MMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonewelwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtca agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases bz Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is nat-z party to the Mortgage

Insurance.
Mortgage insurers evaluate therr total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modity their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly {or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using dny source
of funds that the mortgage insurer may have available (which may include finds obtained trop: Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portlou of Borrower's payments for Morigage Insurance, m
exchange for sharing or medifying the mertgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the wmsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower t¢ any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respeet te the
Moerigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may imclude the right to receive certain disclosures, to request and ¢btain cancellation of the
Moartgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mertgage Insurance premivms that were unearned at the time of such carcellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herchby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or vepair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until I<nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa2tisfaction, provided that such inspection shall be nndertaken prompily. Lender may pay for the
repairs aod cstoration in a single disbursement or in a series of progress payments as the work is
completed. Wiloss an agreement s made in writing or Applicable Law requires interest to be pa1d on such
Miscellaneors Proczads, Lender shall not be required to pay Bomrower any interest or earnings on such
Miscellaneous Precsads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applizd to the sums secured by this Security Tnstrument,
whether or not then due/ svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Zus in Section 2,

In the event of a total taking, destruction, or loss im value of the Property, the Miscellaneous
Proceeds shall be applied to the surssecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomowel

In the event of a parital taking, dostiuction, or loss in value of the Property in which the fair market
value of the Property immediately befvae e partial taking, destruction, or loss in value is equal ¢o or
greater than the amount of the sums sectzsd by this Security Instrument immediately before the partial
taking, destruction, or foss in value, unless Sorrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1xduc:d by the amount of the Misceliancous Proceeds
multiplied by the following fraction: (a) the totai“paount of the sums secured immediately before the
partial taking, destruction, or loss iz value diviced Uy (b) the fair market value of the Property
immediately before the parlisl taking, destruction, or loss 4 value. Any batance shall be paid to Borrower.

In the event of a partial taking, destrsciion, or foss 10 vawe of the Property in which the fair market
value of the Property immediately before the partial taking, {esruction, or loss in value is less than the
amount of ths sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums arc then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomawer that the
Opposing Party (as defined In the next sentence) offers to make an award <0 setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" méans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rigkt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is tzgun that, in
Lender's judgment, could resnlt in forfeiture of the Property or other material impairment of Jcnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauitand, if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneons Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

1Z. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for
payment or moedification of amortization of the sums secured by this Security Instrument granted by Lender
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o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the eriginal
Borrower or any Successors in Intergst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitatton, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Bormrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs, this Security Instrument but does not execuie the Note (a "co-signer"): (2) is co-signing this
Securizy histrument only to mortgage, grant and convey the co-signer's intersst in the Property wnder the
terms of thiz Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c¢) agrses that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinnodations with tegard to the terms of this Security Instrument or the Note without the
co-signer's consont

Subject to b grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/2id benefits vnder this Security Instrument. Borrower shall not be released from
Bomower's obligations and Jiabilicy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successeds nd assigns of Lender.

14. Loan Charges. Lender 1nay charge Bomower fees for services performed in connection with
Borrower's default, for the purpose o nrotecting Lender's interest in the Property and rights under this
Security Instroment, including, but not limited o, attorneys' fees, property inspection and valuation fees.
In regard to any other fess, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibluor on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fustrament or by Applicable Law.

If the Loan is subject to a law which sets maximoen loan charges, and that law is finally inierpreted so
that the mierest or other loan charges collected or to be'collected in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge shall be riduzed by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke this refond by reducing the principal
owed under the Note or by making a direct payment to Borrowe!. 11 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's accepiaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botrov/er might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument siall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 3! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promuptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law,; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by coniract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17 Gerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berdiicialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thedntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
1s nat a natural person a4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may sequire immediate payment in full of all sums secured by this Security
Instrument. However, this opuss shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optioa, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs szenred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this zariod, Lender may invoke any remedies permitted by this
Security Instrument without forther notice or demarnd-on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of rhis Security Instrument disconiinued at any time
prior to the earlicst of: (s) five days before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termmination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this SeCwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (¢) pays all
expenses incwrred in enforcing this Security Instrument, including, but.not limited to, reasonable atiomeys'
fees, property mspection and valuation fees, and other fees incurred for (bC pirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wak<s such action as Lender may
reascnably require to assure that Lender's Interest in the Property and r'giits under this Security
Instrument, and Borrower's obligation to pay the sums seeured by this Security [nstiment, shall continus
unchanged unless as otherwise provided under Applicable Law. Lender may requuae shet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's chicks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst/urientality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstwment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howelver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nete; Change of Lean Servicer; Notice of Grisvance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will staie the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connecticn with a notice of transfer of servicing. If the Note is sold and thereafter the Toan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security lnstrument, wntil sach Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other yany hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable"Law provides a time period which must slapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 4 cure given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursnarnt.io-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Yection 20.

21. Hazardous Substances. As used in this Section 21 (2) "Hazardous Substances” are those
substances defined as toxic or hatardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerzscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! Jiys and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cavss or permit the presence, uze/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n'Gr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dve to)the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vaivs of the Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Piorarty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in, coisymer producis),

Borrower shall promptly give Lender written notice of (2) any investigation, clairy, ¢amand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowiedge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseOr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reléase of a
Hazardous Substance which adversely affects the valye of the Property. If Borrower leamns, or is notified
by any povernimental or regulatory authority, or any private party, that any removal or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.
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NON-UNJFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice éo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; {(b) the action required to cure the defaunlt; {¢) a date, not less than 30 days from the date
the nefice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecios e procesding the non-existence of a default or any other defense of Borrower to acceleration
and foreciornre. If the defauli is not cared on or before the date specified in the notice, Lender at its
option may Jeyuire immediate payment in full of all sums secured by this Security Instrement
without furtuzrdomand and may foreclose this Security Insirument by judicial proceeding. Lender
shail be entitled tn collect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and cosis of title evidence.

23. Releass. Upon pamentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, (out unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /pplicable Law.

24, Waiver of Homestead. In accordasiccwith Illinois law, the Bommower hereby releases and waives
all rights under and by virtue of the Illinois homes:zad exemption laws.

25. Placement of Collateral Protection Insuronze.Unless Borrower provides Lender with evidence
of the imsurance coverage required by Bommower's agreemsatawith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borower's, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m copaection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inierest
and any other charges Lender may impose in connection with the placement of the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the itstrance may be added to
Berrower's total outstanding balance or obligation. The costs of the insurance may be miore than the cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumnent and in any Rider executed by Borrower and recorded with it.

Witnesses:

T gt N et fma?
[hemes <h [0/65:2071. (Seal)
Thomas Chacko -Borrower

y gﬁ@iﬁ; “ M 01205:2021.. (Seal)

Sheeja “Thomas “Bomower

_ 0 (Beal) {Scal)
-Bhmower -Borower
(Seal) .2 {Seal)
-Bomower -Borrower
(Seal) A . (Seal)
-Bomower -Bortower
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STATE OF ILLINOIS, Cook o County ss:
I, .\.3, e Aa e © Orre . a Notary Public in and for said county and
state do hereby certify that Thomas Chacko and Sheeja Thomas

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzient as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Gived under my hand and official seal, this 5th day of January, 2021

—

My Commission Hxpires: 6 E!O!mluz- \ |

Wotary Public

HEATHER FIORE

Wotary Public, State of llincis
My Commission Expires 5/10/2021

AAAAAA s

T YOFFICIAL SEAL %

Pomiara WE Sy

%

Loan origination organization Quicken Loans, LLC
NMLS T 3030

Loan originator Sanju Mathew

NMLSID 1182677
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Legal Description

Lot 62, Except that part of said Lot vacated by the Plat of Vacation recorded June 16, 1969 as Document
20872842, in Adelman and Brott Subdivision Third Addition, being a Subdivision of part of the West 1/2 of the
Southwest 1/4 of Section 24, Township 41 North, Range 11, East of the Third Principal Meridian, in Cook County,
lllinois.

Legal Description PT20-54951/88



