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This Mortgage prepared by:
Loan Operations, Loan Document-don Administrator
Crystal Lake Bank & Trust Company, N.A.,
70 N. Willlams Sireet
Crystal Lake, IL 60014

CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of !nd:htedness secured by the Mortgage, not
including sums advanced to protect the securlty of the Mortgage, ex~esd $7,800,000.00.

THIS MORTGAGE dated January 13, 2021, is made and executed betweer 1437 North Callfornia LLC, whose
address is 425 Huehl Road, Suite 4B, Northbrook, IL 60062 (referred to bslow.as "Grantor") and Crysta! Lake
Bank & Trust Company, N.A., whosa address Is 70 N. Willlams Street, Crysta Lake, IL 60014 (referred to
below as "Lender"},

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, fitle, and interest in and to the following described real property, togetner with all existing or
subsequently eracled or affixed buildings, improvements and fixtures; all easements, nahts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilitics with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, Including) without
limitation all minerals, oll, gas, geothermal and similar matters, {the "Real Property™) located in Cook County,
State of lilinpis:

PARCEL 1:

LOTS 39 TO 42, BOTH INCLUSIVE, IN BLOCK 5 IN H. M. THOMPSON'S SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

PARCEL 2:

LOT 7 (EXCEPT THE NORTH 16 FEET) LOTS 8 AND 2 AND LOT 10 (EXCEPT THE SQUTH 16 FEET) IN
BLOCK 5 IN H. M. THOMPSON'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS,

PARCEL 3:
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ALL THAT PART OF THE NORTH-SOUTH 16 FOOT VACATED PUBLIC ALLEY LYING WEST OF AND
ADJOINING THE WEST LINE OF LOTS 7, 8, 9 AND 10, LYING EAST OF AND ADJOINING THE EAST LINE
OF LOTS 39, 40, 41 AND 42, LYING SOUTH OF AND ADJOINING A LINE 16 FEET SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID LOT 7 PRODUCED WEST 16 FEET AND LYING NORTH OF
AND ADJOINING A LINE 16 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID LOT 10
PRODUCED WEST 16 FEET, ALL IN BLOCK 5 IN H. M. THOMPSON'S SUBDIVISION OF THE NORTHWEST
1/4 QF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property-ar its address Iis commonly known as 1437-43 North Californla and 1438-1440 North
Falrfield, Chicago,!. 60622. The Real Property tax Identification number is 16-01-208-006-0000 and
16-01-208-037-00%0

Grantor presenily assigus ‘o Lender all of Grantor's right, iitle, and interest in and to all present and future
leases of the Property araall Rents from the Property. In addition, Granter grants to Lender a Uniform
Commetcial Code sacurlty interest in the Personal Preperty and Rents.

FUTURE ADVANCES. In additiun to_the Nole, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances 2.e-made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amourts specified in the Note, all future amounts Lender in its discretion
may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGN T OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SCZUNRE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING 3TATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRQPERTY,(TC: THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE, INCLUDING THE ASS.GNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALs(, GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCT:ON LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERREL Q) THEREIN, SHALL ALSO BE AN
EVENT CGF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS &'vEldi AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Srantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of (irantor's obligaticns
under this Mertgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction mortgage® for the purpases of Sections
9-334 and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of
lllinais,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Preperty shall be governed by the following provisions:

Possassion and Use. Until the ocourrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2} use, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Maintain. Grantor shall malntain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor reprasents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
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abaut or from the Property; (2) Grantor has no knowledge of, or reason io believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (g) neither Grantor nor any tenant, contractor, agsnt or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or ralease any Hazardous Substance on, under, about
or from the Property; and (b) any such acilvity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without [imitation all Environmentai
Laws. Grarorzuthorizes Lender and its agenis to enter upon the Property to make such inspections and
tests, at Grantci’s-oxpense, as Lender may deem appropriate to determine compliance of the Property with
this section of the faniigage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be conzhved to create any responsibllity or liability on the part of Lender to Grantor or to any
other person. The represeiiiations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnlity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; anc. {2} agrees to indemnify, dafend, and hold harmless Lender against any
and all claims, losses, liabilities, damaccz, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a brezch of this section of the Mortgage or as a consequence of any use,
generation, manufacture, slorage, dispcsa', release cor threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or'not the same was or should have been known to Grantor.
The provisions of this section of the Mortgags, Including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisiaction and reconveyance of the lien of thls Mortgage
and shall not be affected by Lender's acquisition or-ary interest in the Property, whether by foreclosure or
otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or peimi any nuisance nor commit, permit, or suffer
any stripping of or waste on or {o the Property or any pcrtion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to ary other party the right to remcve, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Remaoval of Improvements. Grantor shall not demclish ar remove any Improy=ments from the Real Froperty
without Lender's prior written consent. As a condition to the removal of any knprovements, Lsnder may
require Grantor to make arrangements satisfactory tc lender to replace -suck-Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and rspresentatives may enter upori tie Real Property
at all reasonable times to attend to Lender's Interests and to inspect tho Real Proparty fo_curposes of
Grantor's compliance with the terms and congitions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
anrd regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhoid compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, In Lender's scle opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to pest adequate security or a surety bond, reasonably satlsfactory to Lender, to
protect Lender's inferest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. I some or all of the proceeds of the loan creating the Indebledness are to be used to



2103607046 Page: 5 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) ' Page 4

construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen,
Lender may require, among other things, that disbursement reguests be supporied by recelpted bills, expenss
affidavits, waivers cof liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendsr's option, declare immaediately due and payable
all sums sacurad. Oy this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Froperty, or any inlerest in the Rea! Property. A "sale or transter” means tha conveyance
of Real Property or anv right, title or interest in the Real Property; whether lagal, bensficial or equitable;
whether voluntary or Invountary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasahol irterast with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any bzneficlal interest in or to any land trust holding title to the Real Property, or by
any other method of conveyanie-of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability compariy; transfer also includes any restructuring of the legal entity (whather by
merger, division or otherwise) or ary criange in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limitzd vability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised-by-i ender if such exercise is prohibited by federal law cr by lllinais
law.

TAXES AND LIENS. The following provisions relaing to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all ¢veits prior to delinquency) all taxes, payroll taxes,
speclal taxes, assessments, water charges and sewer sarvice charges levied against or on account of the
Property, ang shall pay when due all claims for work done Gn.arfor services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over of equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and excepl for the lien of taxes and assessments not due as futher specified In the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment.or claim in connection with a
good faith dispute over the obligation fo pay, so long as Lender’s interest In the Froperty is not jecpardized.
If alien arises or is filed as a rasult of nonpayment, Grantor shall within fiftecn (15) days after the lien
arlses or, If a lien is filed, within fifieen (15) days after Grantor has notice of the filit g, sacure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corpoiaic surety bond or
cther security satisfactory to Lender in an amount sufficient to discharge the llen phis-eny costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale unde: the lien. In
any contest, Grantor shall defend itself anc Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall nams Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence cf payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a writien statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at |east fifteen (15) days before any work Is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00, Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating fo insuring the Property are a part of this
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Mortgage;

Maintenance of Insurance. Grantor shall progure and maintain policles of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering al
Improverents on the Real Property in an amount sufficient to avoid application of any coinsurance clauss,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprenensive general liability insurance In such coverage amounts as Lender may requast with Lender
being named as additional ingureds in such llability Insurance policies. Additionally, Grantor shall maintain
such other Insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Pdlicies shall be written by such insurance companies and in such form as may be
reasonably acciotable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipu'zton that coverage will not be carcelled or diminished without a minimum of ten (10)
days’ prior written i1ot'ce to Lender and not containing any disclaimer of the insurer's liability for failure to
give such nctice. Eari irsurance policy also shall include an endorsement providing that coverage in favor
of Lencer will not be impairad in any way by any act. crisslon or default of Grantor or any other person.
Should the Real Praperty bz Iruated in an area designated by the Administrator of the Federal Emergency
Managemsznt Agency &s a specialdiood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, within 45 days after pGtse is given by Lender that the Property is located in a special flood
hazard area, for the full unpaid principsi dalance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits fet under the National Flood Insurance Program, or as otherwise
required by Lender, and fo maintain such isurance for the term of the loan. Flood insurance may be
purchasad under the Mational Flood Insurance Program, from private insurers providing "private flood
insurance” as defined by applicable federal flood irsurance statutes and regulations, or from another flcod
insurance provider that is both acceptable to Lender.in. its sola discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Leruei of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lerciar may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or'pot: Lender's security is impaired, Lender
may, at Lender's alection, receive and retain the proceeds of any. irsurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. |f Lender elects to apply the proceeds o restoration and repalr, Grantor shall repair or replace
the damaged or destroyed improvements in @ manner satisfactory te ‘Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceess-for the reasonable cost
of repar or restoration if Grantor is not [n default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not commitied o the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under tais Mlortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balunce of the
Indebtedness. If Lender holds any proceeds after payment In full of the Indebtadness, such prancads shall
be paid to Grantor as Grantor's interests may appear.

Granto!'s Report on Insurance. Upen request of Lender, however not more than ance a year, Grantor shall
furnish to Lender a report on each existing policy of Insurance showing: (1) the name of the insurer; (2)
the risks Insured; (3) the amount of the policy, (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Crantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Granfor agrees fo establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A) create an adequate cushion and (B) provide encugh funds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise required herein, Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fractlon as Lender will require consistent with applicable law, of the tolal annual payments
Lender reascnably antlcipates making from the reserve account to pay real estate taxes and premiums for
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insurance policies required to be maintained on the Real Properly, as estimated by Lender. if required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by Lender. [f the
amount so estimated and paid shall prove to be insufficient to pay such property taxes, Insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All such payments shall be carried in an interest-free reserve
account with Lender, provided that If this Mortgage Is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lleu of eslablishing such resarve account,
may pladge an interest-bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, agsessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) azcount to pey such items, and Lender shall not be required to determine the validity or
accuracy of any item-Uefzte paying It. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to aavzize other monies for such purposes, and Lender shall not Incur any liability for
anything It may do or oini-ic-do with respect to the reserve account. |If Lender discovers that the payments
into the reserve account have-pruduced a surplus bayond the annual amounts due to be pald from the reserve
funds by more than the cushion pernitted by applicabls law, but a payment on the Note has not been received
within 30 days of the payment Gue dafe, Lencer may retain the excess funds. All amounts in the reserve
account are hereby pledged to further seaizo the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedriess 1:pan the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. I any action orpmoseding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails fo comgly with any provision of this Mortgage or any Relafed
Documents, including but not limited fo Grantor’s faiiira fo discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or aty P=ated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying &l taxes, liens, security interests, enc.mbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, main‘airing and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will thei baer Interest at the rate charged under the
Note from the date incurred or paid by Lender to the dete of repayrneit by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) te pavaile on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with avy installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the rarnalning term of the Note; or
(C) be treated as a belloon payment which will be due and payable at the Note's mauurity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rign.s and remedies fo which
Lender may be entitled upon the occurrence of any Event of Defauk.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Priperty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Projserw in fee
simple, free and clear of all liehs end engumbrances other than those set forth In the Real ‘Fruperty
description or in any title insurance policy, title report, or final title opinlon issued in favor of, and accepted
by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding Is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Granfor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to paricipate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Granfor will deliver, or cause to be delivered, to Lender
such instruments as Lendar may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propetty complies
with all existing applicable laws, ordinances, and regulations of governmental authotitles.
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Survival of Representations and Warrantles. All representations, warrantles, and agreements made by
Grantor in this Mortgage shall survive the execution and defivery of this Mortgage, shall he continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to eondemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in concemnation is fled, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to patticipate in
the proceeding =:d to be representad In the procseding by counsel of its own choice, and Grantor wll
deliver or cause ¥ be delivered to Lender such instruments and documentation as may be requested by
Lender from ime ‘0 “me to permit such participation.

Application of Net P.oceds, If all or any part of the Property is condemned by eminent domain
proceedings or by any p:aoeding of purchase in lieu of condemnalion, Lender may at its election require
that all or any portion of the 2ist proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. Th="net proceeds of the award shall mean the award after paymettt of all
reasonable costs, expenses, and attornevs' fees incumed by Lender in connection with the condernnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, feas and chares are a part of this Morigage:

Current Taxes, Fees and Charges. Upon icytsat by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever oilie* action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shal ré=hurse Lender for all taxes, as descrited below,
together with all expenses Incurred in recording, perfucting or continuing this Mortgage, Including without
timitation ell taxes, fees, documentary stamps, and other «:ha.pes for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this sactior applies: (1) a speclfic tax upen this type
of Mortgage or upon all or any part of the Indebtedness secured Ly this Mortgage, (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from pavzients on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against tha Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness = nn payments of principal and
interest made by Grantor.

Subsequeni Taxes. If any tax fo which this section applies is enacted subsecueitt to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exerdise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1] pays the tax
bafore it becomes delinquent, or (2) contests the tax as provided above In the Taxes ard tiens section
and deposits with Lender cash or a sufficient comporate surety bond or other security ‘sud<factory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
security agreement are a part of this Morigage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lander shall have all of the rights of a secured party under the Uniform
Commercial Code as amsnded from time to time.

Security Interest. Upon reguest by Lender, Grantor shall iake whatever action is requested by Lender to
perfect and continue Lender's security inlerest in the Rents and Personal Property. In addition to recording
this Mortgage in the real properfy records, Lender may, at any fime and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a flnancing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest,
Upon defeult, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Proparty In @ manner and at a place
reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days after
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recelpt of written demand from Lender o the extent permitied by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granied by this Morlgage may be obtained (each as required by the
Uniform Commercial Cods) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following pravisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. Al any time, and from time to fime, upon request of Lander, Grantor will make,
exacule and dellver, or will cause to be mads, axecufed or delivered, to Lender or fo Lender's designee, and
when requeste.: b+ Lender, cause to be filed, recorded, refiled, or rerecordad, as the case may be, at such
times and in such Gffices and places es Lender may deem appropriate, any and all such mortgages, deeds
of trust, security c'serls, security agreements, financing statements, continuation staternents, instruments
of further assurance, <erlficates, and other documents as may, in the sole opinlon of Lender, be necessary
or desirable in order to effacfuate, compiete, perfect, continue, or preserve (1) Grantor's chligations
under the Note, this Morigags, and the Related Documents, and (2) the liens and security inferests
created by this Mortgage as tirt-and prior liens on the Property, whether now owned or hereafter acquired
by Granfor. Unless prohibited by /aw or Lender agrees fo the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incvried in conneclion with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any o1 the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor an! 7t Grantors expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attoriev-r-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as ma be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding pe agroph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness. ircuding without limlitation all future advances,
when due, and ctherwise performs all the obligations imposed (oea Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Morigage s suitable statements of termination of
any financing statement on file evidencing Lender's security interest ir, the Rents and the Personal Propexty.
Grantor will pay, if permitted by applicable law, any reasonable termination ez as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, wheinar voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is firzad to remit the amount
of that payment (A) to Grantor's trusies in bankruptcy or fo any similar person undei any federal or state
bankruptey law or law fot the relief of debtors, (B) by reason of any judgment, decree ui order of any court or
administrative body having jutisdiction over Lender or any of Lendar's property, or (C) ' by reason of any
seftloment or compromise of any claim made by lender with any damant (including witiioZt-limitation
Grantor), the Indebtedness shall be consldered unpald for the purpose of enforcement of this Mortgarge and this
Mortgage shall continue to be effective or shall be reinstaled, as the may be, notwlthstanviing any
cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the Indebtedrress and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
hed been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, setiement
or cornpromise relating to the Indebtedness or to this Morigage.

EVENTS OF DEFAULT. Each of the following, at Lander's option, shall constitute an Evant of Default under
this Morigage:

Payment Defauit. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to affact discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed In connection with the Property.
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Other Defaults. Grantor fails to comply with or to perform any ofher term, obligation, ccvenant or
cendition containsd In this Mortgage or in any of the Related Documents or to comply with ¢r to perform
any te'm, obligaticr, covenant or condition contained in any other agreement between Lender and Grantor.

Default In Faver of Third Partles. Should Grantor default under any loan, extension of credit, security
agresment, purchase or sales agreement, or any other agreement, In favor of any other crecitor or person
that may malerially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's hehalf under thls Mortgage or the Related Documents is false or misleading in any material
respect, either nev, or at the time made or furnished or becomes false or misleading at any time thereafier,

Defectlve Collateralization. This Mortgage or any of the Related Documents ceases to be in ful force and
effect (including failurz o7 any collateral documesnt to creats a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissoltion of Grantor's (regardless of whether slection to continue is mads), any
member withdraws from the {inited liability company, or any other termination of Grantor's existence as a
going business or the death of any merber, the insclvency of Grantor, the appeintment of a recsiver for
any part of Grantor's property, any assignmant for the banefit of cradlfors, any type of creditor workout, or
the commencement of any proceeding under any ban<ruptcy cr insclvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commenceirant of foreclosure or forfeiture proceedings, whather by
judiclal procesding, self-help, repossession or @i’ other method, by any creditor of Grantor or by any
governmental agency against any property securing the-ndebtedness. This includes a gamishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there Is a good faith dispute by Grantor as to th validily or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Gratiter niives Lender written notice of the creditor
or forfelture proceeding and deposits with Lender monies ora suraty bond for the creditor or forfsiture
proceeding, In an amount determined by Lender, in its sole discretion, as being an adequate reserve or bend
for the dispute.

Breach of Other Agreement. Any breach by Granfor under the terms of ‘any other agreemen: between
Grantor and Lender that is not remedied withn any grace period provided ‘herein, including without
limitation any agreement concerning any indebtedness or other obligation of ‘Grantor to Lerder, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gaarantar of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes thé validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adversa change occurs in Grantor's financial corndltion, or Lender Liglicves the
nrospect of payment or pericrmance of the Indebtedness is impaired.

Insecurlty. Lender in good faith believes itself Insecure.

Right to Cure, if any default, other than a default In payment, is curable and If Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default, (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fitteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient fo cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
complianca as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's oplion, may exercise any one cr more of the following rights and remedies, in addition to
any oher rights or remedies provided by law:



2103607046 Page: 11 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 10

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebiedness immediately due and payable, including any prepayment penalty that Grantor would be
required fo pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and akove
Lender's ccsts, against the Indebtedness. In furtherance of this rignt, Lender may require any tenant or
other user of tha Property to make payments of rent or use fezs direclly to Lender. If the Rents are
collected by Vendar, then Grantor irrevocadly designates Lender as Grantor's attorney-in-fact to endorse
Instruments receiver-in payment thereof In the name of Grantor and to negotiate the same and callect the
praceeds. Paymeni=/py-tenants or other users to Lander in response to Lender's demand shall satisfy the
obligations for whic the coyments are made. whether or not any proper grounds for the demand exisisd.
Lender may exercise ts nghtz«mder this subpa-agraph either in pe-son, by agent, or through a receiver.

Mortgages In Possession. Lencer-shall have the right to be placed as mortgagee in possession ¢ to have a
recsiver appainted 1o take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate thie Froperty preceding foreclosure or sale, and ta collect the Rents frem
the Property and app v the proceeds, ovel and above the cost of the receivership, against the Indebtedress.
The mortgazee in possession or recelver ray-2stve without bond if permitted by law. Lender's right 1o the
appolntment of & receiver shall sxist whethar-or not the apparent value of the Property axcesds the
Indebtedness by & substantial amount. Employmgri by Lender shail not disqualify a person from serving as
areceiver.

Judicial Foreclosure. Lender may obfain a judicial decice foreclosing Grantor's interest in all or any part of
the Propery.

Deficlency Judgment. (f permitted by applicable law, Lerde’ may obtain a judgment for any deficiancy
remaining in the Indebtedness due to Lender after application of Gl -amounts received from the exercise of
the rights provided In this saction.

Other Remedles, Lender shall have all other rights and remedies provided ! this Martgage or the Note or
available at law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby'vanves any and all right 10
have the Properly marshalled. In exercising its rights and remedies, Lender shall ke fiee to sell all or any
part of the Property together or separately, in one sale or by separafe sales. Lender sheli be entitled 0 hid
at any public sale on all or any portion of the Froperty.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Fersanal
Property is to be made. Reasonable notice shall mean notica given af least ten (10) days before the-time of
the sale or dispesition. Any sale of the Personal Property may be made in conjunciion with any sale of the
Real Property.

Election of Remadles. Election by Lender to pu-sue any remedy shall not exclude purstit of any other
remedy, and an election to make expenditures or to take acticn to perform an abligation of Grantor under
this Mcrigage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed o as to limit or restrict
the rights and remedies avallable to Lender following an Event of Default, or in any way to limis or restrict
the rights and ability of Lender fo proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser andfor to proceed against any other collateral directly or indirectly securing
the [ndebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitlied to recover such sum as the court may adjudge reasonable as attomeys'
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fees at frial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall becoms a part of the Indebtedness
payable on demand and shall bear inferest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attornevs' fees and expenses for bankrupicy proceedings (including efforts to modify or vacate
any automatic sta\ or injunction), appsals, and any anficipated post-judgment collection services, the cost
of searching recar<s. obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title Insurencs, o the extent permitted by applicable law. Grantor also wlll pay any court costs, in
addition fo all other =ums provided by law.

NOTICES. Any notice requirer t¢-be given under this Mortgage, including without limitation any notice of
default and any notice of sale stall bs given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unizss otherwise required by law), when deposited with a nhationally
recognized overnight courier, or, If mail=z, vmen deposited in the United States mail, as first dlass, certified or
registered mail postage prepaid, directeq to 4, addresses shown near the beginning cf this Morigage. All
coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
io Lender's address, as shown near the beginring of this Morigage. Any party may change its address for
notices under this Mortgage by giving formal written Jizuce to the other parties, specifying that the purpose of
the notice is to change the party's address. For notfice purmpnses, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise pravided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed 16 be notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscsllaneous piavisians are a patt of this Morgage:

Amendments. This Mortgage, together with any Related Docunirats, constitutes the entirs understanding
and agreement of the parties as tc the matters set forth in this Mciigage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed 'y the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s raiderice, Grantor shall fumish
to Lender, upon request, a cettified statement of net operating incorne received from the Property during
Grantor's previous fiscal year in such form and detall as Lender shall reguire. "Net ot srating income® shall
meen all cash receipts from the Property less all cash expenditures rmade In connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and arz riot to be
used to interpret or define the provisions of this Morigage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the [aws of the State of llinols without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lilinols,

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Morigage unless
such waiver is given In writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Mertgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Morigage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendet’s rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any Instance shall hot constitute
cohtinuing consent to subsequent [nstances where such consent s required and In all cases such consent
may be granted or withheld In the sole discretion of Lender,

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
ar unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
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or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
mocified s that il becomes legal, valid and enforceable. If the offending provision cannot be so madified,
it shall be considered deleted from this Mertgage. Unless otherwise required by law, the illegality,
invelidity, or Lnenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceabilty of any other provision of this Mortgage.

Merger, There shall be no merger of the interest cr estate created by this Mortgage with any other nterest
or sstate in the Property at any time held by or for tre benefit of Lender in any capacity, without the
written consent of Lender.

Successors and-Assigns. Subject to any limitations stated in this Mortgage on fransfer of Grantor's
interest, this Murtyage shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. if ownzrskin of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantcr,nay deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way ef forbearance or extensicn without releasing Grantor from the obligations of this
WMortgage or Labllity undertné-Indebtedness.

Time is of the Essence. Time is 27 the essence In the performance of this Mortgage.

Waive Jury. All parties to this Mortoace hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party agalnzt any other party.

Walver of Homestead Exemption. Graitor-hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of llina’s-as to all indebtedness secured by this Morigage.

Walver of Right of Redemption. NOTWITHSTANJING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING A~TCR THE DATE OF THIS MORTGACE, ANY AND
ALL RIGHTS OF REDEMFTION ON GRANTOR'S BEHALF~ AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have (ne’ following meanings when used in this
Mortgags. Unless specifically stated 1o the contrary, all references io dolla-amounts shall mean amounts in
lawful money of the Unlied States of America. Words and terms used In “he siigular shall include the plural,
and the pluraf shell include the singular, as the context may require. Werds ard {eims not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Cumiiercial Code:

Borrower. The ward "Borrower' means 1437 North California LLC and includzs all co-signers and
co-makers slgning the Note and all their successors and assigna.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal an4 tcal statutes,
regulations and ordinances relating to tha protection of human heallh or the environment, inclading without
limitation the Ccmprehensive Environmental Response, Compensation, and Liabllity Act of 1880, as
amended, 42 U.S.C. Section 9601, et seq. ('CERCLA"), the Superfund Amendments and Reautliozaticn
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materals Transportation Act. 48 USC.
Section 18071, et seq., the Resource Caonservation and Recevery Act, 42 U.3.C. Section 6901, et seq., er
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default, ~he words "Event of Dejaut’ mean any of the events of default set forth in this
Mortgage In the events of default section of this Morlgaga.

Grantor. The word "Grantor® means 1437 North California LLC.

Guaranter. The word "Guarantor” means any guarentcr, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranfy” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean malerials that, because of their
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quentity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potentiat hazard to human health or the environment when improperly used, treated, stored, disposed of,
generafed, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxlc substances,
materials or waste as defined by or listed under the Environmental Laws. The temm "Hazardous
Substances" also includss, without limitation, petrcleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. Tha word "Improvemenis” means all existing and future improvements, buildings,
structures, moblle homes affixed on the Real Properly, facilities, additions, replacements and other
construction ap<he Real Property.

Indebtedness. T.e-ward “lndebtedness" means all principal, interest, and other amounts, costs and
expenses payable urue.-the Note or Related Documents, together with all renewals of, extensions of,
modifications of, conscliymions of and substitutions for the Nots or Related Documents and any amounts
expended or advanced by-Lunder to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations wnder this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, winout limitation, Indebtedness includes the future advances set forth in the
Future Advances provision of this Ktor.g<ge, together with all interest thereon.

Lender. The word "Lender" means Crystal Loke Bank & Trust Company, N.A., its successors and assighs.

Mortgage. The word "Mortgage” means this Morlyage between Granfor and Lender.

Note. The word "Note" means a Promissory Note dater-tanuary 13, 2021, as amended from time to time,
in the original principal amount of $3,900,000.00 froin Borrower 1o Lender, together with all renewals of,
extensicns af, modifications of, refinancings of, consolitations of, and substitutions for the promissory
note or cradit agreement. NOTICE TO GRANTOR: THE NOTE. CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean all couipment, fixtures, and other articles of
personal property now or hereafter owned hy Grantor, and now or F<ieafter attached or affixed to the Real
Property; together with ail accessions, parts, and additions to, all replac:ments of, and all substitutions for,
any of such property; and together with all proceeds (Including withoui-liziitation all insurance proceeds
and refunds of premiums} frem any sale or other dispesition of the Property.

Property. The word "Property" means collectively the Real Property and the Persohal Property,

Real Property. The words "Real Praperty" mean the real property, interests and righic, as further describad
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreaments, loan
agreements, enviranmental agreements, guaranties, security agreements, mortgages, deeds cf trust,
security deeds, collateral mortgages, and all other instruments, agreemants and documents, whetae’ now
or hereafta: existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profils,
and other henefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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GRANTOR:
1437 NORTH
By: ¢

Alexander T y, Manager of 1437 North Callfornia LLG
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF L / )
) §8

COUNTY OF l'DDV- - )

On this \5 day of Sounty é-_‘(!x . L2\ petore me, the undersigned Notary
Public, personally appeared Alexander Troyanovsky wlanager of 1437 North California LLC, and known to me
to be a member or designated agent of the iimites nability company that axecuted the Mortgage and
acknowledged the Mortgage to be the free and voluntarv.act and deed of the limited llabillty company, by
authority of statute, Its articles of crganization or its oper=ur.g agreament, for the uses and purposes therein
mentioned, afld on cath stated that he or she Is authorized o ezacute this Mortgage and in fact executed the
Mortgage on ReNalf of the limited liability company.

By Residing at ~
B 4
Notary Public In and for the State of ____ 1L . -
DEM| B GIBBS
mmlssion expi 0 OFFICIAL SEAL
My commission expires i Nowary Puglic, State of ilinois

/ My Corunigsion Expires
Aprl' 23, 2023

LaserPro, Ver. 20.3.10.002 Copr. Finasita USA Corporation 1997, 2021, All Rights Reserved. - IL
D:\LaserPro\CCO\CFNPL\GO3.FC TR-31107 PR-282



