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DEFINITIONS

Words used in multiple sections of this document are definesi below and other words ave defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this cocvment are alse provided in Section 16,

(A) "Security Instrument" means this documeut, which is dated DELELBER 28, 2020, togsther with all Riders to this
document.

(B) "Borrower" is ANN LUT, A SINGLE PERSON, Bomower is the mortgagor urder this Security Instrument.

{C) "MERS" is Mortgage Electrenic Registration Systems, Inc. MERS is a sepe1iie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the morigagee uude ibis Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an zddress and telephone wvimbz: of P.O. Box 2026, Flint, MI
48501-2026, tel. {888) 679-MERS,

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY orcunized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRYVE, FOOTHILL RaNfd .~ CA 92610.

(E) "Note' means the pramissory note signed by Borrower and dated DECEMBER 28, 2020, The Nufestates that Borrower
owes Lender THREE HUNDRED FIFTY-ONE THOUSAND AND 00/100 Dollars (U.S, $35L,000.00) plus interest at
the rate of 2. 87%%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dett /u.5u1l not later
than FEBRUARY 1, 2051

(F) "Property" means the propetty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus mnterest, eny prepayment charges and late charges due under the Note,
and al) sums due under this Security Instrument, plus interest.

(II) "Riders" means all Riders to this Sccurity Insttument that are executed by Borrower, The following Riders are to be
executed by Borrower [check bex as applicabla]:

O Adjustable Rate Rider X Condominivm Rider O Second Home Rider
OBalloon Ridet (] Plammed Unit Development Rider O Biweekly Payment Rider
(3J1-4 Family Rider O Other(s) [specify]
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulatics, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable ‘udicial op:nions.

{J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condeminivm association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by checl, dieft, or similar
paper irstrument, which is initiated through an electrenic terminal, telephonic instrument, camputer, or magnetic tape 5o as to
order, instruet, or authorize a financial instituticn te debit or credit an account. Such term includes, but is 20t limited to, point-
ol-sale transfers, automated teller machine transactions, transfers initiated by telephione, wire transfers, and autemated
c.earinghouse transfers.

(L} "Escrow Utems" means those 1tems that are described in Section 3.

(M) "Miscellznuous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insucmaee procccds paid under the coverages described in Section 3) for; {1) damage to, or destructien of, *he
Property, (1) condzimaation o1 other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, uremissions as (e, the value and/er condition of the Property.

(N) “Mortgage Insurance" means insarance protecting Lender against the nonpayment of, or default on, the Loan.
g

(O) "Periodic Payment™ineans the regularly schedu’ed amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Se.urily Instrument.

(P) "RESPA" means the Real Esiate Szitflement Procedures Act (12 U.5.C. §2601 et seq.) and its impalementing regulation,
Regulation X (12 CF.R. Part 1024), a¢ they might be amended from time to time, or any adcitional or successor legislation ot
regu.ztion that governs the same subject mattrr, As used in this Security Instrument, "RESPA" refers to all requirements end
resirictions that are imposed in regard to a “redetally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any gty that has taken title to the Property, whether or not that party has
assumed Borrowct's obligations under the Netc and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of th= ['oan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and aptoements.under this Security Instrument and thie Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MIIRS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the followiriz Zaseribed property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which carrently has the address of 1901 §. CALUMET AVE # 712, CHEICAGO, IL 30616 ("Property Address");

TOGETHER WITH all the improvements now o hereafter erected on the property, ai al) easements, appurtet.ances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also b2 ciivered by this Security
Instrument. All of the foregoing is referred to in this Sceurity lustrument as the *Property.” Borrowerdnderstands and agrees
that MERS halds only Icgal tite to the interests granted by Borrower in this Security Tnstrament, but, Wl necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to excecise any or all of
those intercsts, including, but not limited to, the riglt to foreclose and sell the Property; and to take any action required of
Lender including, but not limited io, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title fo the Property against all claims and demands, subject to a1y sacumbrances of
record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitnte a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chazges and late charges due
under the Note. Berrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received ity Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments 4uv under the Note aud this Security Instrument be made in ane or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ckeck, provided any such
check is drawn ugon an institution whose deposits are insured by a faderal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are ezmed received by Lender when received at the location designated in the Note or at such other
location as may be desigtated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial paymen' 1f .he payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payisent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment (r purtial payments in the fiture, but Lender is not obligzted to apply such payments at the
time such payments are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intencst on unapplied funds. Lender may kald such unapplied fonds until Borrower makes payment 1o bring the Lozn current. If
Borrower does not do so within a reasonabls praicd of time, Lender shall either apply such funds or retorn thern to Rorrower, If
not applied earlier, such funds will be applied *5 the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower tuigh have now or in the future agajnst Lender shall relieve Borrower from
making payments due under the Note and this Securify Instr:ment or performing the covenants and agreements sscured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority. {+) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments shafl be apptie] t» each Periodic Payment in the order in which it
became (ue. Any remaining amounts shall be applied first to late charges, se.ond to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Botrower for a delinquent Periodic *aymept which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and w-late charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the.ténavirent of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any excess existo<Paz the payment is applied to the
full payment of one or mote Periadic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal dus undr the Note shall not
extend or postpone the due date, or change the smount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender ou the day Periodic Payments ave due unsieriia Note, untit
the Note is paid in full, a surs (the “Funds") to provide for payment of arnounts dus for: () taxes and assessiaar’s ond other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leeseho!d payraents
or ground rents ot the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow Items," At origination or
at any time during the term of the Loan, Lender may require that Commuzity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless
Lender waives Borrower's obligation to pay the Funds for amy or all Escrow Items, Lender may waive Bortower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing, In the event of such
waiver, Bortower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agrecment contained in this Sccurity Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow ltermn, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [temns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specifind uncer RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate t'. a1aount of Funds due on the basis of current data and reasonable estimates of expenditures of futurs Escrow Items
or otherwise ir‘zccordance with Applicable Law,

The Fund:, shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{includirg Lender,if I ender is an institution whose deposits are so insured) or in any Federal Hoine Loan Bank. Lender shall
apply the Funds to pay’ s Escrow [tems no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Furds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Fund. and Applicable Law permits Lender to make such & charge, Unless an agreement is made in
writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrowcr 87.d "onder can agree in writing, however, that inferest shall be paid or: the Funds. Lender
shall give to Borrower, without chargs, an annual acoounting of the Funds as required by RESPA.

If there is a surplus of Funds he'd in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there s a shortage of Fuads held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bor owbr ~hall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 mon::'y-paymenta. If there i3 1 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by "SPA, and Borrower shall pay to Lender the amount necessaty to
make up the deficiency in accordance with RESFA, but in e more than 12 monthly payments,

Upor payment in full of all sums secured by this Sectrity Insteument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay ell taxes, assessments, rlarges, fines, and impositions attributable to the
Property which can attain priority aver this Security Instrument, leasebicid pevments or ground rents on the Property, if any,
and Community Asseciation Dues, Fees, and Assessments, if any. To the extent #5a! these itams are Escrow Iiems, Borrower
shall pay them in the manaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secinity Instrument wnless Borrowet: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptivieto Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends 4 sinst enforcement of the lien in,
fegal proceedings which in Lender's apinion operate to prevent the enforcement of the Lien Wiiile those proceedings are
pending, but only until such proceedings are concluded; or (¢) securcs from the holder of the lietran aps2ament satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Propert: is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying tne et Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions se fortl above in
thie Section 4,

Lendsr tmay require Botrower to pay a one-time charge for a real estate tax verification and/or reporting yervice used
by Lender in connection with this Loan,

S, Property Insurance. Botiower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender rsquires insurance. This insurance shall be maintained in the arounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be ¢hosen by Borrower
subject to Lender's right to disapprove Borrower's chojce, which right shall not be exercised unreascnably. Lender may require
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
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time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may ebtaint insurance coverage, at
Lender's uption and Botrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrewer acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
oost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shail beat interest at the Note rate from the
date of Zusby rsement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting payment.

Al iperance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such solicies, shall include a standard mortgage clavse, and shall name Lender as mortgages and/or as an additional
loss payee. Lenvicr s1iall have the right to hold the policies and renewsl certificates, If Lender requires, Borrawer shall promptly
give to Lender all recoipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lepuer, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lenderas mortgagee and/or as an additional loss payee.

In the event of loss, Botroiver shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrawer. Unless Lender and Botrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurancs wa; required by Lender, shall be applied to restoration or repair of the Propetty, if the
restoration or repair is cconomically fexsible.and Lender’s security is not lessened. Duting such repair and restoration pexiod,
Lender shall have the right to hold such insiiance proceeds until Lender hias had an opportunity to inspect such Property to
ensure the work has been completed to Lender's ~afisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bomrower 2nv-interest or earnings on such procseds, Fees for public adjusters, ot
other third parties, retainod by Borrower shall not be paid zu? of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically vacsitle or Lende:r's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrrinsat, whether or not then dus, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order proviced for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate ara scttle any available insurance claim and related
matters. if Botrower does not respond within 30 days to a notice from Lender that the insurance catrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period wili tozin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereiiv assigns to Lender (a} Borrower's rights to
any insurance proceeds in an amount not io exceed the amounts wnpaid under the Note or this Security Instrument, and (b) any
other of Botrower's rights (other than the right to any refund of unearned premiums pezic by Bortower) under all insurance
pohcnes covering the Property, insofar as such rights are applicable to the coverage ot the Ticperty. Lender may use the
insurance proceeds either fo repair or restore the Property or to pay amounts unpaid under the 17ote Je this Security Instrament,
whether or not then due.

6. Occupancy, Borrower shall ocoupy, establish, and use the Property &s Borrower's principil 12sidence within 60
days after the execution of this Security Instrurnent and shall continue to ocoupy the Property as Bortows:'s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cousent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomrower's control.

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterjorate or commit waste on the Property. Whether o- not Bortower is residing in
the Praperty, Borrower shall maintain the Property in arder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Propetty enly if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may malke reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrewer shall be in default if, during the Loan appiication process, Borrower or
any persons or entities acting at the direction of Borsawer or with Borrower's knowledge or consert gave materially faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations iuclude, but are not limited to, representations concerning Borrower's
occupancyof the Property as Borrower's principal residence,

9. Urotection of Lender's Interesi in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perforrrthe covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly «#cet Lender's interest in the Property and/or rights under this Security Instrunent (sich as a proczeding in
bankruptey, prooate. for condemnation or forfeiture, for enforcement of a lien which may aftain priority over this Security
Instrumsns or to entarceaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may de and pay for
whatever is reasonable oraypropriste to protect Lender's interest in the Property and rights ander this Secwity Instrument,
including protecting and/or 2ssessing the value of the Property, and securing and/or repairing the Property. Leader's actions can
include, but are not limited to: ;a) paving any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and (c) paylug.easonable atiorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its securea \position in a bankrupscy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make.repairs, change locks, replace or board up doots and windews, drain water from pipes,
¢liminata building or other code violations ordangerous conditions, and have utilities turned on or off. Al:hough Lender may
take action under this Section 9, Lender does rnotave to do 50 and is not under any duty or obligation to €2 so. It is agreed that
Lender incurs no liability for not taking any or ali astions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additienal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at b Note rate from the date of disbursement and saall be payable, with
such interest, upon notice from Lender to Borrower requestiiy {avment.

If this Security fnstrament is on a leasenald, Borrowershelf comply with all the provisions of the leasz. Barrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrewer shall
not, without the express written consent of Lender, alter or 2amend ¢ ground lease. If Borrower acquires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender 7grees to the merger in writing,

10. Mortgage Insurance, If Lender required Morgage Tusurance as awrndition of making the Loan, Bommower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for'any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available from the mortgage insurer that previously previded such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
rremiums required to obfain coverage substantially equivalent to the Mortgage Insuiarce previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, fiom an alternate mostgage
insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not availablc, Eot-ower shall continue to
pay to Zender the amount of the soparately designated payments ‘hat were due when the insurance Coverage ceased to be in
ctfect. Lender will accept, use and retain these payments as 2 non-refundable loss reserve in lieu of Ma/tpepe Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uliimately paid fn full, and (Lei der shall not be
required to pay Borrower any interest or carttings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selested hy Tender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgege
Insurance. If Lender required Mortgage Insurance as a conditior. of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable logs reserve, until Lender's requirement for Mertgage
[:asurance ends in accordance with any written agrzement between Borrower and Lender providing for such tenmination or until
termination ig required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lesses it may ireur if
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Bomower does ot repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses, These agresments are oa terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may Lave available (which may
include funds obiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charactetized
as) a portion of Berrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If such zgreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange far a
share ol tiie premiums paid to the insurer, the arrangement is often termed "captive reingurance." Further:

(a; Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or auy other *irias of the Loan, Such agreements will not increase the amount Borrower will owe lor Mortgage
Insurance, and tHer-will not entitle Borrower o any refund.

(b} Any such «greements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Houaeswners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to vcjuest and obtain cancellation of the Mortgage Insurance, to have the Mortgage [nsurance
terminated automatically, an:/oy te-veceive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaicou, Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellneaus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and iicnder's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Froceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been cempleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a sing:¢ disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appucsble Law requires interest to be paid on such Miscellaneous
Procecds, Lender shall not be required to pay Borrower any Zatesest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economiceally feasible or Lender's security v/ould be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ¢z10t then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for i1 Sectinn 2,

In the svent of a total taking, destroction, or loss in value of the Propercv the Miscellanaous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the ex72ss, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of the
Property immediately before Lhe partial taking, destruction, or loss in value is equal {0 or freater than the amoynt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, o1 1085 ia-value, unless Rormower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redvced by the amount of the
Miscellancons Proceeds multiplied by the following fraction: (a) the total amount of the sums secried ‘irmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediptsly before the partial
taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair tzarket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrutnent whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowoer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the suing secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Barrower has a right of
action in regard to Miscellaneous Praceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendet's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Propeity or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissad with a ruling tha®, in Lender's judgment, precludes forfeiture of the Property
or othel material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable tc the impairment of Lender's interest in the Property ars hereby assigned and
shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall e applied it the order
provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of (he time for payment or
modification of amortization of the sums seoured by this Security Instriment granted by Lender to Borrower or aly Successor
in Intercst of Borrower shall not operate to release the liability of Berrower or any Successors in Interest of Borrewer. Lender
shall not be‘renuired lo commence proceedings agalnst any Successor n Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demanc made by
the ariginal Bordwer ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigat ar remedy
mcludmg, without (natation, Lender's aceeptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts’less than the amount then dus, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Sevorzi Liabilily; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and fiabi’ity shall be jo:nt and several. However, any Borrower who co-signs tlis Security Instrumant
but does not execute the Note (2 "0-2:gner"): (a) is co-signing this Secarity Instrument only to mot:gage, zran: and convey the
co-signer’s interest in the Property underihe ternis of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securify Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, “orbear or
riake any accommodations with regard 1o tae 12rms o7 this Security Instrument or the Note without the co-signer's consent.

Subjest to the provisions of Section (18, apy Successor in Interest of Borrawer who assumes Barrower's obligations
under this Sccurity Instrument in writing, and 154 proved by Lender, shall obtain all of Borrower's rights 2ad benefits under
tkis Security Instrument. Borrower shall not be relecsed from Berrower's obligations and liability under this Security
Instruinent unless Lender agrees to such release in wiiting. The covenants and agreements of this Security Instrument shall
bind {except a3 provided m Section 20} and benefit the sicetssors and osgigns of Lender.

14. Loan Charges. Lender may charpe Borzower fes fir services performed in connectien wizh Borrower's default,
for the purpose of protecting Lender's inlerest in the Properly «<nd ghts under this Security Instrument, iacluding, but uot
limited ta, attorneys' fees, property inspeetion and valuation fees. in/recard to any other fees, the absence of express nuthorily
ia this Security [nstiument to charge a specific fee to Borrower shall.rzi be construed as a prohibition on tae charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument ot by Applicable Law.

If’ the Loan is subject to a law which sets maximum loan charges, aiu fit law is finally interpreted so that the inferest
or other loar. charges collected or fo be collectad in connection with the Loan €xczed the permitted limits, then: (a) any such
loar: charge shall be reduced by the amount necessary to reduce the charge to the/perinitied limit; and (b) any sums alrezdy
collected from Borrower which exceeded permitted limits will te refunded to Bome wer Lender may choose o make this
refund by reducing the principal owed under the Note or by making a direct paymeid fo Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whcther or not & prepayment
charge is provided for under the Note). Borrowers acceptance of any sach refund made by direct pzyment to Bomower will
constitute a waiver of any right of action Rorrower might have arising out of such overcharpe.

I5. Nolices. All notices given by Borrower or Lender in connection with this Security Instruimsrumust be in writing,
Any notice 1o Borrowoer in conneetion with this Security Instrument shall be deemed 1o have been given“o Borrower when
mailed by first class mail or when actually delivered ta Borrower's notice address i sent by other means,Natice to any one
Rorrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise, The netice address shall
be the Property Address unless Borrower has designated a substitule notice address by notice to Lencer, Berrower shall
prorapily notify Lender of Borrower's change of zddress. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repost a change of address through that specified procedure. Thers may be only one
designated not'ce address under this Security [nstrument at any one time, Any notice to Lender shall be given by delivering it
cr by mailing it by first class mail to Lender's address statec herein unless Lender has designated another address by notice 1o
Borrower, Any notice in connection with this Security lnstrument shall not be deemed to have been given to Lender until

70
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actually received by Lender, If any notice required by this Sseurity Instrument is also required under Applicable Law, the
Applicable Law requirement will sztisfy the corresponding requirement under this Secwrity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitetions of Applicable Law. Applicable Law might explicitly or implicitly
altow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provisicn or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be given
effect without the conflicting provision,

Azused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neurer
words ci words of the feminine gender; (b) words in the singular shall mean and inchide the plural and vice versa; and (c) the
word "may" gtves scle discretion without any obligation to take aay action.

17. Barrorzer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. TranzZer of the Property or a Benelicial Interest in Borrower, As used in this Section 1§, "Interest in the
Property" means any-legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for fleed, contract for deed, ins:allmert sales contract or escrow agreement, the intent of whicx is the
transfer of title by Borrowe -4t a future date to a purchaser.

If all or any part of the ‘Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Botrowet is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secu:ed by this Sccurity Instrument, However, this option shall not be exercised by
Lender if such exercise fs prohibited by Arplicable Law,

If Lender exercises this option, Lenaer shal pive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is giv<nin accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fuils t2-pay these sums prior to the expiraticn of this period, Lender may
invoke any remedies permitted by this Sceurity Instruent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelel atisp. [f Borrower meets certain conditions, Borrewer shall have
the right to have enforcement of this Security Instrument discoatizaed at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instruiwent, fh) such other period as Applicable Law m.ight specify
for the termination of Borrower's right to reinstate; or (¢} sntry ofia judgment enforcing this Security Insirument, These
conditions are that Borrower: (a) pays Lender all sums which then woul e due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenant! or agreements; (c) pays all expenses incurrad in
enforeing this Security Instrument, including, but not limited to, reasonable awornevs' fees, property inspection and vzluation
fees, and other fees incuired for the purpose of protecting Lender's interest in (he 2roperty and rights under this Secarity
Instrument; and (d) takes such action as Lender may reasorably require to agsure fiat Zender's interest in the Propetty and
rights under this Seourity Instrument, and Borrowsr's cbligation 1o pay the sums secur:d by this Security Instrumer:, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may rrquire that Borrower pay such
reinstaternent sums and expenses in ene or mere of the following forms, as selected by Lender: ia) cush; (b) money order; (c)
certified check, bank check, treasuret's check or cashier's cheek, provided any such check is drawn.2ps i an institution whose
deposits are ingured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Jipen reinstatement by
Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully efective as it o icceleration had
occurred. However, this right lo reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a parlial inferest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in 2 change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Nate and this Security Instrument
and perfotms other mortgage loan servicing obligations urder the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of he Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loar. Servicer,
the address to which payments should be made and any other information RESPA requires in connection wilh a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Notg, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
323.46 Page § of 11 Rorn 2014 141

O O

473]9]11 /6001219570




2103607065 Page: 11 of 16

-. UNOFFICIAL COPY -

600215570

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as ejther an individual .itigant
or the member of a class) that arises from the other party ¢ actions pursuant to this Security Instrument ot that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the athet party (with such notice given in ccmpliance with the requirements of Section 15) of such alleged
breach aad afforded the other party hereto a reasoneble period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be dested
to be reasonable for purposes of this paragraph. The notice of accelezztion and opportunity to cure given to Borrower pursusnt
to Section 22 and the netice of acceleration given to Bosrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to take cotrective action provisions of this Section 20,

21 ¥azardous Substances. Asused in this Section 21. (a) "Hazardous Substances" are those substances defined as
toxic or hazaiunus substances, pollutants, or wastes by Environmental Law and the following substances; pasoline, kerosene,
other flammaole ur toxic petroleun products, toxic pesticides snd kerbicides, volatile solvents, materials contaimng asbestos ot
formaldehyde, and ridinactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located dazy nelate to health, safety or envirormenial protection; (c) "Environmental Cleanup” includes any respense
action, remedial action;.ny rzmoval action, as defined in Environmental Law; and {d} an "Environmental Condition” means 2
coudition that can cause, conariute to, or otherwise triggsr an Environmental Cleanup,

Borrower shall not-zuuse or permit the presence, use, d:sposal, storage, or release of any Hazardous Substances, or
threates to release any Hazardow: Svostances, on or in tae Property. Borrower shall not do, nor allow anyone else to do,
arything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmenta.
Condition, or {c) which, due to the preseace, ise, or release of 2 Hazardous Substance, creates a condition that adversely
affects the valye of the P1 operty. The preceding éwo sentences shall not apply to the presence, use, or storage on the Property of
simall quantities of Hazardous Substances thai-sie-genzrally recognized to be appropriate to normal residential uses and to
raaintenznce of the Property (ineluding, but not vinutid to, hazardous substances in consumer products).

Borrower shall promptly give Lender written 1otice <£fa) any investigation, claim, demand, lawsnit or other action by
any povernmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Invironmental
Law of which Bomower bas actual knowledge, (b) any Environmzntal Condition, including but not limited to, any spilling,
leaxing, discharge, release or threat of release of any Haza:dous suostance, and {c) any condition cavsed by the presence, use
or release of 2 Hazardous Substance which adversely affects the vaiue ot the Property. If Borrower learns, or s notified by any
governmental or regulatory authority, or any private paty, that any remoyal ur other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly taks all icessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lendet for vn Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender “urther covenant and agre a3 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo aceteration following Borrower's
breach of any covenant or agreement in this Security Instrument (bat not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requir<a o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by whick the default riuet be cured; and
{d) that failure to cure the default onm ox before the date specified in the notice may result in acceloention of the sums
sccured by this Security Insirument, forcclosure by judicial praceeding and sale of the Property. Voznetice shall
turther inform Rorrower of the right to reinsiate after acceleration and the right to assert in the foreclosurz zvuceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the del=ult is not
cured on or before the date specified in the notice, Lender at its option may require immediste payment in full of all
sums secured by ¢his Security Instrmment without further demand and may foreclose this Sceurity Insérument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in (his
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lerder may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendsred and the charging of the fee is permitted under Applicabls Law.

24, Waiver of Homestead, In accordance with Illinels law, the Botrower hereby releases and waives all riglts under
and by virtue of the Ilinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurence
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in connectior: with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for tae
collatersl, Borrower will be responsible for the costs of tha insurance, including interest and any other charges Lerder may
impose in connection with the placement of the insurance, unt:l the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added lo Borrower's total outstanding balance or obligation. The costs of tae
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any Riderex o uted by Bomrower and recorded with it.

“ S
- BORROWER - AN LOT
STATE OF ILLINOIS
COUNTY OF COOK
TlLe foregoing instrument was acknowledged beforains this ‘1‘}{2’3 \ w20 by ANN LUT,
MM E V2

Sotury Public

My Commis % Expires: 'l 3-%[ 7’02‘1

o T b Bl ¥
MICHAELE TUNIK

Official Seal ol
d  HNotary Public- state of Hlno!
} 4y Commission Eypires Jan 23, 202

[ndiv:.dual Loan Originator; MICHAEL BOLOTNIKOV, NMLSRID: 529576
Loaa Originator Organization: HOME LOAN SOLUTIONS, INC,NMLSRID: 226946
Loaa Originator Organization (Creditor); LOANDEPOT ,CCM, LLC, NMLSR ID: 174457
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Exhibit A"
Legal Description

Unit 712 and GU-144, and the exclusive right to use s-24, a limited common element, together with its undivided
percentage interzst in the common elements in Museur Park Place South Condominiums, a Condominium as
celingated and defined in the Declaration recorded as Decument Number 0924516061 in Fractional Secfion 22,
Townshin 39 North, Range 14, East of the Third Principal Meridian, in Cock County, lllinais.

Leqal Description 20-123985/27
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CONDOMINIUM RIDER

LuT
Loan # 600219570
MIN: 100853706002185707

THIS CONDOMINIUM RIDER is mads this 28TH day of DECEMBER, 2020, and is
incarporated into and shall be deemed fo amend ans sugnlement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the szme date given by the undersigned (the
“Borrower™) to secure Borrower’s Note to LOANDEPOT.Z0M, LLC (the "Lender") of the same
date and covering the Property described in the Security Ingirument #nd located at:

1901 8. CALUMET AVE # 712, CHICAG), 1) 60616
[Property Address]

The Property includes a unit in, together with an undivided interest in whe corimon elements of, a
condominium project known as:

MUSEUM PARK PLACE SOUTH

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or useof its
members or shareholders, the Property also includes Borrower's interest in the Owners Assoc.ation
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constitnent Documents, The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddic Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i1) by-laws; (iii) code of regulations; and (i¥) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long s the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the Condominium
Preject which is satisfactory to Lender and which provides insurance coverage in the
araounts {including deductible levels}), for the periods, and against loss by fire, hazards
includer within the term "extended coverage," and any other hazards, including, but not
limited 10, carthquakes and floods, from which Lender requires insurance, then:

(1) Leuder waives the provision in Secticn 3 for the Periodic Payment to Lender of
the yearly premueum installments for property insurance on the Property; and

(i) Borrow=r's ¢hiigation under Section 5 to maintain property insurance coverage
on the Property is deemed suiisfied to the extent that the required coverage is provided by
the Owners Association pelicy.

What Lender requires a< 2-condition of this waiver can change during the term of
the loan.

: Borrower shall give Lender pramat notice of any lapse in required property
‘ insurance coverage provided by the master or blanket poliey.

In the event of a distribution of proparty insurance proceeds in licu of resloration
ar repair following a loss to the Property, whethariethe uait or to common elements, any
proceeds payable to Borrower are hereby essignzd.and shall be paid to Lender for
application fo the sums secured by the Security Instrum=t, whether or not then due, with
the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take snch actions as may be
reasonable to insure that the Owners Association maintains a publio-lishility insurance
policy acceptable In form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damazes, direct or
| consequential, payable to Borrower in cennection with any condemnation or ot'ier iaking
: of all or any part of the Property, whether of the unit or of the common clements, arZorany

conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Surh
proceeds shall be applied by Lender to the sums secured by the Security Instroment (s
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leader and
with Lender's prior written consent, either partition or subdivide the Property or consen! to;

(i) the abandonment or terminattor. of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire ot

‘ other casualty or in the case of a taking by condsmnation or eminent domain;
| (ii} any amendment to any provision of the Constituent Documents if the provision
| is for the express benefit of Lender;
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(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
frum the date of disbursement at the Note rate and shall be payable, with interest, upon
noucs tiom Lender to Bortower requesting payment.

BY SIGNING Bl )W, Borrower accepts and agrees to the terms and covenants contained in this
Condomipiym Riger.

- BORROWER Xy LuT
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