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‘This Instrument Prepared By;
Melanie -Johnson

3940 N ‘RAVENSWOOD
CHICAGO ILLINOIS. 60613

Aftes Recording Retirn To:
GUARANTEED RATE, INC.
4410 N, RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Numbend\22323%619 | [Space Above This Ling For Recording Daa)
MORTGAGE

MIN: 100196399027414356 MERS Phone: 888-679-6377

DEFINITIONS

Words used m multiple sections of this document 7.-defined below and other ‘words are defined in Sections 3, 11,
13, 18, 20and 21, Certain rules regarding the usage,of wurGr used in this docuinent are also provided in Section 16,

(A) “Security Instrunient" means this document, which it daled ~ SEPTEMBER 28, 2020 . logether
with all Riders to this decument.
(B) '"Borrower"is EDGAR BECERRIL, SINGLE MAN

Borrower is the mortgagor under this Security Enétrament

(C) "MERS" is ‘Mortgage Electronic Registration Systems, Inc. MERS is a sepurat corooralion that is acting
solely as.a nominee for Lender and Lender's siceessors and‘assigns, MERS is the mor{gages under this Security
Instrument. MERS is-organized and existing under the laws of Delaware, and has an addrezs and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888).679-MERS.

(D) "Lenders GUARANTEED RATE, INC,

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE .
Lender's nddress is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissoiy riote signeéd by Borrower and dated  SEPTEMBER 28, 2020
The Note states thar Borrower owes Lender THREE HUNDRED SIXTY~TWO THOUSAND THO HUNDRED

FIFTY AND 00/100 Doltars (U,S. § 362,250.00 ) plus interest.
[LLINOIS - Single Family - Fannie Mae/Freddie: Mac' UNIFORN INSTRUMENT - MERS DocMagle eForms
Form 3014 1/01 www, docmagle.com

Page 1 of 14




2103607368 Page: 3 of 20

UNOFFICIAL COPY

Borrower. has'promised to pay this debt in regular Peripdic Payments and‘to pay the: debt in fill not Iater: than
OCTOBER 1, 2050 . _ _

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”
(G) "Loan' means the:debt evidenced by the Note, plus interest, any prepayment charges and late charges dué under
the Note, and-all sums due ynder this Security. Instrument, plus interest.

(H) "Riders" means all Riders to this- Security Instrument ihat are executed by Borrower, The following Riders are:
to be executed by Borrower [check box as applicable]:

[ Adjustable Raté Rider {0 Plarined nit-Development Rider
] Balloon Rider [O) Biweekly Payment Rider

[ -4 Family Rider [ Second Home Rider

] Coriominium Rider [X] Qther(s) {specify].

‘Flxed Interest Rate Rider

(D Applicable Law" i ans all controfling applicable federal, state and local slatutes, regulations, ordinances and
administrative tules and orders (thit kave the cffect of [aw) as well as all applicable final, non-gppealdble judicial
apinions, ,

‘() "Commaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are' imposed on Borrower or the. Prprity by a condominium association, homeowners association.or similar
organization. _

(K) "Electronic Funds Transfer" means any i/p:/<for of funds, other than a transaction otiginated by check, draft,
or similar-paper-instrument, which is initiated through #n-electronic terminal, telephonic instrument, coihputer, or
magnetic tape so as to order, instruet, or authorize a iinancial institution to debit or credit ani account. Such ferm
includes, but is not limited to, point-of-sale transfers, autumsted teller machine transactions, tratisfers initiated by
telephone, wire transfers, and automated clearinghouse transfirs

(L) "Bscrow Items™means those items that are.described in Sezdon 3. _

(M) "Miscellaneous Proceedls" means any compensation, settleniert, award of damages, or proceeds paid by any
third party (othei than insurance proceeds paid under the coverages. 4.scribed in Section 5y for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of al} or any part »f the Property; (iii) conveyance.in
ligu of condemnation; ot (iv) misrepresentations of; or omissions as to, the valvs snd/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nongayrent of, or default oh, the Loan.
() "Periodic Payment! means the regularly:scheduled amaimt due for (i) principal and interest under the Note,
plus (it) any amounts.under Section 3 of this Secutity Instrument, ‘

(F) "RESPA" means the Real Estate Settlement Procedures Act (12.U.8.C. §2601 et sva’) and its implementing
regulation, Regulation X (12 C.F,R. Part:1024), es they might be amended from time 10 time, ‘or a) y additional or
successor-legislation or regulation that governs. the same subject matter, As used in- this Security Tnstrument,
"RESPA" refers to all requirements-and restrictions that are imposed in regardtoa "federally related mor'zage loan”
even if the Loan does not qualify as a "féderally related mortgage loan” under RESPA.

(Q) "Sutcessor in Interest of Borrower' means any party that has taken title to the Property, whether ou'no! that
patty has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILEINDIS - Single Famlly. - Fannie Mae/Freddis Mas UNIFORM INSTRUMENT - MERS . DocMs=gle eForms
Form 3014 1161 o _ Wi, docmiagic,com
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenarits ard- agreements under this Security. Instrument-and the Note.
For this purpose, Borrower does hereby mottgage, grant’and convey to MERS (solely as noniinee for Lender and Lender's
sticcessors and assigns) and to the:successors and assigiis of MERS the following described property located in the
COUNTY of Cook :

[Type of Recording furlsdiction] [Name of Recording Jurisdiction}
SEE ATTRCHED LEGAL DESCRIPTION
A.P.N.: 13-36=-106-088-1005

which curreritly has the address of 3106 W LYNDALE ST UNIT 3B
[Swreet]
CHICAGO , llinois 60647 ("Property Address"):
[city] [Zip Code]

TOGETHER WITH all the improvements now f héceafter erected on the property, and all easements,
appurtenances, and fixtures now of hereaftér a paft of the proyery: All replicements and zddifions-shall also be
covered by this Secirity Ingtrument, Al of the foregeing is rete:red to in this Security Instrument as the "Property."
Borrower understands and agrees thatMERS holds only legal title wine interests granted by Borrower in this Security
Instrument, but, if necessary 1o comiply with law or custom, MERS (as acminee for Lender-and Lender's successors
“and assigns) has the right! to exefcise ahy or all-of those inferests, includiag, but not limited 1o, the right to foreclose
and sell the Propetty; and to take-any action required of Lender inctuding, but nof \'mited to, releasing and caiceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Yag the right
to mortgage, grant and-convey the Property and thit the Property is unencumbered, except for encuzikiarces of
record. Borrower warrants and will defend generally the title to the Properiy against all claims and demands, b ect
1o-any encumbrances of record,

THIS SECURITY INSTRUMENT combines iiriiform covénants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instroment covering real property.

ILLINOIS - Singla Fainily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS . DocMagic eForms
Form 3014 1/01 vww. docmagfo, cont
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UNIFORM COVENANTS. Borrower and Lender coveriant and agree as follows;

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shatl
pay when-due the principal of, and interest on, the debt evidenced by the Note arid any ‘prepayment charges and late
charges due under the Note, Borrower-shall also pay funds for Escrow liems Jpursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument reeeived by. Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender iay require that any or all subsequent payments due:under the Note and this Security Instrument be made in
one or-more of the following forins; as selected by Lender: (a) cash; (b) money order; (c) certified chéck, bank check,
tredsurer's theck or cashier's check, provided any such check is drawn upon.an institution, whose depasits are insured
by a federal agency, mstrumentallty, or entity; or (6) Electronic Funds Transfer.

Pavuents are deemed received by Lender when received at the location designated in the Note or at such other
location as inzy be designated by Lender in accordance with. the riotice provisions in Section 15. Lender may return
any payment 0. partial payment if the payment or partial payments are insuffi cient to bring the Loa curfent.. Lender
may accept any puyment or partial payment insufficient to bring. thé Loan cufrent, without waiver of any rights
hereunder or prejudie 1o its rights to refuse: such payment or partial payments in-the future, but Lender-is not
obligated to apply such rayments at the time such payments are accepted. If €ach Periodic Payment is applied-as of
its scheduled dug date, the: I 2nder need not pay interest'on unapplied funds, Lender: may hold such unapplied funds
until Borrower makes payont to bring the Loan cprrent, If Borrower does not do so within a reasonable period of
time, Lender shall either apply uck. fiznds or return them to Borrower, Ifnot applied earlier; such fonds will be
applied 1o the outstanding principal balanee under the Note. immediately prior to foreclosure: ‘No offset or claim
which Borrower might have now or in (he future against Lender shail relieve Borrower from making payments due
under the Note-and this Security Instrumerc o performing the covenants and agreements secured by this Security
Ingtrurnent.

2. Application of Payments or Proceess. Hxcept as-otherwise described in this. Section 2, all payments
-accepted and applied by Lender shall be applied In he frllawing order of priority: (2) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde Seciion 3. Such payments shall he applied to each Periodic
Payment in.the order in which it became due. - Any remain‘ag imotnts shall be applied first to Tate charges, second
to any other amounts due under this Security Instrumeént, 4nd ‘aep to reduce the principal balance of the Note,

If Lender receives-a payment from Borrower for a delingarit Periodic Payment. which includes a sufficient
amount to pay any late charge due; the payment may be applied to e Jelinquent payment and the late charge. If
more than on¢ Periodic Payment is outstanding, Lender may apply ‘g payment received from Borrower to the
repayment of the Periadic Paymcms:if, ‘and fo the extent that, each paymer. can be paid in full. To the extent that
-any excess exists after the payment is applied to the full payment of one-or.murs Périodic Payments, such excess may
be applied to any late charges.due. Voluntary prepayments shall be applied first t ury prepayment charges and then
as described in the Note, ‘

Any application of payments, insurance proceeds; or Miscellangous Proceeds to princinal due-under the Nute
shall not extend or postpone the due dste, or change the amiount, of the: Periodic Payment?,

3, Funds for Escrow tems, Borrower shall pay to Lender on the day Periodic Paymen;s arv-due under the
Note, until the Note is paid irifoll,. a sum (the "Funds") to provide for payment of amounts duc-fo1: (4 taxes and
assessments and other items which can attain prigrity over this Security. Instrument as'a lien or encumlrznce on the
Property; (b) léasehold payments or* ground rents-on the Property, if any; (¢) premiums for any and al’ insurance
required by Lender under Section 5; and (d) Mortgage Insurance premitms, if any, or any sums payable by Blsrhiver.
to- Lender in liew of the payment.of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items are called "Escrow ltems, " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if-any; be gscrowedby Butrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all. notices of amounts {0 be paid
under this Section. Borrower shall pay Lender the Funds' for Escrow Items unless Lender waives Borrower's
obligation to pay the Fynds for any or all Escrow Items. Lerider may waive Borrawer’s obligation to pay to Lender
Funds for‘any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINOIS - S!ngla Family - Fannle Mas/Fraddle Maz UNIFORM INSTRUMENT MERS " DocMaglc eForms
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Borrower shall pey directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish. to Lender receipts evidencing such payment
within such time period as Lender may require. . Borrower's obligation to make such payments and to provide receipts
shall-for all purposes be deemed fo be a covenant and agreément contained in this Security Instryment, as the phirase
"covenant and.agreement” isused in Section 9. If Borrower is obligated to pay Escrow Items directly, pyrsuant to
a waiver, and Borrower fails to pay'the amount due for an Escrow Item, Lender may exercise ifs tights under Section
9 and pay such amount and Borrower shait then be obligated under Section 9 to tepay Lo Lender any-such amount,
Lender may.revoke the waiver as to any or all Escrow Items at any time by:a-notice given in accordance with Section
15 and, -upon, such revocation, Bottower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lerder imay, at any time, collect and hold Funds in an-amount (3) sufficient fo permit Lender to apply the Funds
at the time sprrified under RESPA, and (b) not to exceed the maximum amotmt 2 lender can reqoire under RESPA,
Lender shali esiimate the-amount of Funds due on the basis of current data and reasonable estimates of expendityres
of futire Escrow Fews or otherwise in accordance with Applicable Law.

The Funds stial’ 9t held in-an institution whose deposits-are, insured by a federal agency, instrumentality, or
entity (including Lender i Lender is an institution whise deposits are so insured).or in any Federal Home Loan
Bank. Lender-shall apply (ne funds to pay the Bscrow Tiems no latér than the time specified under RESPA. Lender
shall not charge Borrower fur holding and applying the Funds, annually analyzing the ‘escrow account, or verifying
the Bscyow Items, nless Lender psy s Dotfower intereston the Funds and Applicable Law perniifs Lender 16 make
such a churge. Uhless an agreement 1s mad= in writing or Applicable Law requires interest to be paid on the Fonds,
Lender shall niot be required to pay Borr ywer any interest or earnings on the Funds. Borrower and Lender canagreé
in writing, however, that interest shall be'raic on the Funds, Lender shall give to Borrower, without charge, an
annual accounting. of the Funds us required by RESPA,

Ifthere is 4 surplus of Funds held in escrow. #=defined under RESPA, Leénder shall-account to Borrower for
the-excess funds in accordance with RESPA.. Ifthere is a~liciiage of Funds held in escrow, as definéd under RESPA,
Lender shall notify Borrower asrequired by RESPA, an Borrower shall pay to Lerider the amount necessary to make-
up-the shortage in accordance with RESPA,; ‘but in ng morc. th'n 12 monthly payments. If there is a deficiency of
Funds held in escrow, as definéd undei RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make Uip the deficiency in'accordance with RESPA, but in no more than
12 monthly paymcnts

Upon'payment in fiéll of all sums-secured by this.Security Instrume:.s; Lender shall .promply refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges; fines. and iimpositions attributable to.
the Property whicli can attain priority over this:Security Instrument, (easehold pz;ments or ground rents on the
‘Property, if any, and Community Association Dues, Fees, and Assessments, if any; Tr the extent that these items
are Bscrow Items, Borrower shall pay them in the manrer provided in Section 3,

Botrower shall promptly discharge any Hen which has priotity over this Security Inst:unent unless Borrower:
(a) agrees in writing to-the payment of the obligation secured by the lien in a- manner acceptable.’o Lunder, but only
50 long a5 Borrower is performing such agrecment; (o) contests the lien in good faith by, oruefinds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the eniforcemzarof the lien
while those proceedings are pending, but only until such proceedings are.concluded; or (¢) secures froin ihe holder
of the lien an agreement. sitisfactory to Lender- subordinating the lien (o this Security Instrument. If e ider
determines that any part of the Property is subject to-a lien which ¢an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. “Within 10 days of the date on which that notice is given,
Borrower-shall satisfy the lien or take one or more of the actions set forth above in this-Section 4.

Lender may require Borrower to pay a one-lime chdrge for a real estate tax verification and/or reporting service
used by Lender in.connection wiih this Loan.

5: Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Fanilly - Fannle Mag/Freddte. Mac UNIFORM INSTRUMENT - MERS DOGMBQ"‘-’ eForms
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including, but not limited to, earthquakes and floods, for which Lender requirés irisurance. This insurance shall be
maintained in the amounts (including deductible levels) dnd for the periods thet Lender requires. What Lender
requires purstiant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower sub}cct to Lender' srightto disapprove Borrower's choice, which right shall
not be-exercised unreasonably, Lender may require Borrower to pay, in.connection with this Loan, gither: (4) a one-
time chargé for flood zone determination, certification: and tracking services; or (b) a one-timne charge for flood zone
determination and certification servicesand subsequent charges each time remappings or similar.chariges gceit which
reasonably might affect such defermination-or certification. Borrower shall also be responsxb]e for the payment of
any Tees imposed by the Federal Emergency Management Agency in connection with the review of any flogd zorie
‘determination resulting from an objection by Borrower,

If Periower fails to meintain any of the coverages described abiove; Lender may obtain insurance coverage, -at
Lender's optinn and Barrower's expense. Lender is unidér no obligation to purchase any particular type or amount
of coverage. ‘tnorefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Fegpari, or the contents of the Property,.against any risk, hazard or liability and might provide greater
ot lesser coverugr.. i was previously in effect. Barrower acknowlcdges that the cost of thé/insurance coverage so
.obtained might signizicariiy sxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lenderinder this Sect'on 5 shall become-additional debt of Borrower secured by this Security Instrument. These
amounts shall beat intereat «f the Noté rate from the date. of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrov ér zzquesting payment.

All instirance' policies required by J.2nder and renewals of such pol:cues shail be subject to Lender's right to
disapprove such policies, shallinclude  star.dard mortgage clause, and shall name Lender as mortgagée and/or as ah
additional loss payee. Lender:shall have théri ight'to hold the policies-and renewal certlﬁcates. If Lender requires,
Borrawer shall promptly give to Lender all ieocipts of paid-premiums and renewal fiotices, If Borrower obtains any
form of insurance coverage, not otherwise requiies hyv Lender, for damage to, of destruction of; the Property, such
policy shall include a standard mortgage clause ard shelt name Lender as mottgagee and/or as en additional loss
payee.

- Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lénder may make
proof of foss if not made promptly by Borrower, Unless Lriader and Borrawer otherwise ngree in writing, any
insurance proceeds, whethier or not the underlying insurange was zegivired by Lender, shall be apphed to restoration
or repeir of the Property. if the restoration-or tepair is economicaliy ieusible and Lender's security is.not lessened.
During such repair and restoration period, Lender shall have the tight - nold such insurance proceeds unnl Lender
has had an opportumty to inspect such. Property to ensure the' work has bren campleted to Lender's satigfaction,
provided that such inspection shall bé undertaken promptly. Lender may-cisturse procéeds for ‘the repairs and
restoration in a single payment or in a series of progress payments gs the work /s »empleted. Unless-an. agreement
is-made in writing or Applicable Law requires irilefést t6 be pdid on such insuranc proceeds, Lender shall not be
required fo pay Borrower any interest of earnings on such-proceeds. Feesfor public adjsters, or other ihird parties,
retained by. Borrowier shall not be-paid out of the insurance proceeds and shall be the sok: ¢bligation of Borrower.
If the restoration.or repair is not economically feasible or Lender' s security would be lessened, th insirance proceeds
shall be applied-to the sums secured by this Security Insirument, whether of fiot then due, with theeviess, if any; paid
to Borrower: Such insurance proceeds shall be applied in-the order provided for-ifi Section 2.

If Borrower abandons the Property, Lender may file,. negotiate and seftle any available insurance ciaim and
related matters. If Borrower does not respond within 30 days to a notice.from Leénder that the insurance Ceis¥r has
offered to seifle a claim, then Lender may negotiate and seftle the claim. ‘The BG-day period will begin when the
notice is given. In either évent, or if Lender acqitires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insurance proceeds i1 an amonnt not to exceed the amounts unpeid
under the Note or this Security Instrument, and (b) any othet of Borrower's rights (other than the right to any refund
of ynearfied premiums:paid by Bortower) under all insurance policies covering the Property, inisofar as such’ rights
are applicable to the coverage of the Property, Lender may use the insurance progeeds either to repair or restore the
Property. or to pay amounts unpaid under the Note or this Security Instrument, whether or niot then dug,

ILLINOIS - Singla Family « Fannla Mas/Froddie Mac UNIFORM INSTRUMENT - MERS .DocMagle eForms
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6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days.after the execution of this Security Instrument and shall-continua to oceupy the. Property 4§ Borrower's
principal residende for at ledst one year after the date of gccupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bortower's
corttrol,

T Preservation, Maintenance and Protection of the. Property; Inspections. Borrower shall not destroy,
damage or impair the Property,-allow the Propesty to detetforaté or commit waste.on the Property. Whethier grnot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dus to-jts condition, Unless-it'is deferniined pursuant to Section 5 that repair or
restoration is not-economically feasible, Borrower shall promptly repalr the Property. if damaged to avoid further
deterior~on; or damage. If insurance of condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope: iy, Borrower shall be responsible for repairing or restonng the Property unly if-Lender has released.
proceeds fur ruci purposes. Letider may disburse proceeds for the repairs and restoration in a single payment or in
a series of progs e payments as the- work is completed, If the insurance or condemnation proceeds ate not sufficient
to fepeir orresiore i Troperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent ray make reasonable entries upon and inspections of the Property, Ifit has reasoriablé cayse,
Lender triay-inspect the intzior of the improvements on the Property.. Lender shall give Borrower notice-at the time
of or prior to-such an interior irspetion specifying such reasonable cayse,

8. Borrower's. Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower orany persons.or entities actiig at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or ‘inaccuraie iniormation or statemerits to Lender (or failed to provide Lender with
material information) in connection with i Loap. Material representations include, but are not limited to,
representations conceriiing Borrower' s ocoupaticv - the Property as Borrower's principal residence.

9. Protection of Lendexr's Interest in the frop,..v and Rights Under this Security Instrument. If (a)
Borrower fails to pecform the-covenants and agreemet s contained {n this Security Instrument, (b) there is a-légal.
proceeding that might significantly affect Lender' sinterestiy thi Property and/or rights under this Security Instrument
(such a5 a proceeding in bankruptcy, probate, for-condemnatiun rr forfeiture, for eniforcement of a lien'which may
attain priority over this Security Insirument or to enforce laws o rezulations), or (c) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o ar propridte to protect Lender's intetest in the
Property and rights under this Security Insttument, including protectiv g and/or- assessing the value of the Property,
and securingand/or repairing the Property. Lender's actions cani include; bt arenot limited to: (a) paying any syms
secured by a lien which has priority over this Security Instrument; (b) appearingin ccyurt4 and (c) paying reasonable
atlomeys fees to protect its inferest in the Property-andfor rights undet this Secur! w Listrument,, mciudmg its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited 4o, enteriing the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lendér does not have to do.so-and is not under 4 any duty or obligation to do'so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenderunder this Section 9 shall become additional debt of Borrower sécrred by this;
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemient ¢ad 'shall be
payable, with such interest, upon hotice from Lender to Borrower requesting payment,

If this: Sectrity Instrument is on a.leasehold, Borrower shall comply with all the- provisions of the lease.
Borrower shall not surrender the leasehold estate and-interests herein conveyed or terminate orcancel the ground lease,
Borrower shall not, without the express written :consent of Lender, aiter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not mergs unless Lender agrees ta the merger
in writing.

10, Mortgage Insurance, .If Lender required Mortgage Insurance as a condition of makin g the Loan, Borrowei-
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the: Mortgage
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Insurance coverage required by Lender ceases to b available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect; at.a cost substantially: equivalent to- the cost to-Borrower of the Mortgage Insurance-
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Irisurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated’
paymets that were.due when the insurance coverage ceased to be in-effect. Lender will accept, use and retain these
paymients as a non:refundable loss reserve in lieu of Morigage Insurance, Suchloss téserve shall be non-refindable;

notwithstanding thie fact that the Loan is ultimately peid in full, and J:ender shail not be required 10 pay Borrower any
interest or earnings on such loss reserve. Lender.can no longer require loss reserve payments if Mortgage Insurance’
coverags (in the amount and for the penod that Lenderrequxres) provided by en insurer selected by Lender again
becomes: aveiicble, is obtained, and Lender requires separatcly designated payments toward the premiums for
Mortgage Insirarce. If Lender required Mortgage Insurance as a condition of making: the Loan and Borrower was
required to make sep xrntely designated paymeits toward the-premivms for Mortgage Insurance, Borrower shall pay
the preminms requir il to maintain Mortgage Insurance in effest, or to provide a-non-refundable loss reserve, uniil

Lender's requirement fo: tvizrtgage Insurance ends in accordance with any written agreement between Borrower and
Lendet providing for suck. tecmination or intil termination is required by Applicablé Law. Nothing in this Section

10 affects Borrower's obligation topay interest at the rate- prov:ded in the Note.

Mortgage Insurance reimbars.s T.ender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not fepay the Loan as #ge=ed. Borrower is not.a party to the. Mortgage Insurance.

Mortgage insurers evaluate their {tal 2isk on.all such insurance:in force from time to time, and may-enter into
agreements with other parties that share or/mo Jify theit risk, or reduce losses; These agresments are on terms and
conditions that are sansfactory to the mortgags in'urer and tkie othér parly (or parties) to these agreements. These
agresments may require the mortgage insurér o . payments using any source of funds thiat the mortgage insurer
may have available (which.may include funds obtained Zivin Mortgage Insurarice premiums).

As a result of these agreerients, Lepder, any purchaser of the Note, another insurer, eny reinsurer, any other
entity, or ghy affiliate of any of the foregoing, may receive.(dir.cfly.or indirectly) amounts that derive from (or might
b characterized,as) a portion of Borrower' s payments for Morgase Insurance, in exchange forsharing or modifying
the mortgage insurer's rigk, -or reducing losses. If such. agreemesd pr ovides that an affiliate-of Lender takes a share
of the: insurer's risk in exchange for a share of the premwms paid 10 fe insurer, the arrangement i§ often termed.

"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrc wer has agreed to pay for Mortgage
Insurance; or any other terms of the Loan, Such agreements will not intierse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agréements will not affect the rights Borrower has - if any - wi*_respect fo-the Mortgage
Trisuranice under the Hotiieowners Protection Act of 1998 or any otherJaw, These r.ghts may include the right
‘o receive certaln disclosures, to request and obtain cancellation of the Mortgage Tusurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage T-surs nee prenivms.
thet were:unearned at the time-of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds nre herelsy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanaous Proceeds shall be apphed to restoratio o répair of the Fecpafty,
if the: restoration or repair-is economicelly feasible and Lerder's security is not lessened, During such repair and
restoration period, Lender -shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspeet such Property to énstre the Work has been compleled to Lender's satisfaction, provided that
suchi mspectmn shall be undertaken promiptly. Lerider may pay for the repairs and restoration ina single disbutsement
orin.a series of progress payments as the work is completed. Unless an agreement is made in wrmng of Applicdble.
Law requites initerest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would. be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2; ' .

In the event of a total taking, destruction, of loss in value of thie Praperty, the Miscellaneaus Proceeds shail be
apphied to'the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market valie of
the Property imimediately before the partial taking, destruction, or loss in value is equal:to or greater than the amount
of the sunts secured by this Security Instrument immediately before the partial taking, destruction, or loss in velue,
uniéss Borrower and Lender othetwise agreein writing, the sums secured by this Security Instrument shall be redyced
by the amuuint of the Miscellaneous Proceeds multiplied by the following fraction: () the total-amount of the suris
sécured-imuiediately before the partial taking, destruction, or 10ss in value divided by (b) the fair market value of the
Property imineaiately before the. partial taking, destruction, or loss in value; Any balance shall be paid to Borrower..

In the evere 2i'a partial taking, destruction, or loss in value of the Propérty in which the fair market valug of
the Property imincZier‘ciy before the partial teking, destruction, or loss in velue is less than the amount of the sums.
secured. immediately $airic the partial taking, destruction, or logs if value, unless Borrower and Lender otherwise:
agreedn writing, the Miscriia'ieous Proceeds shall be applied to the sums secured by this Security Instrument whether

‘or fiof the sums dre then due,

If the Property-1s abandoned by Barrower, orif, after notice by Lender to Borrawer that the Opposing Party (as
defined in the next sentence) offers 4«0 make an award to setfle a claim for damages, Borrower fails to respond fo
Lender within 30 days after the dats the notics is given; Lender is authorized to collect and.apply the Miscellaneous
Proceeds either to restoration or fepair of ik Property or to the sums secured by this Secyrity Instrument, whether
of not then due. "Qpposing Party" means tic Vi party that owes Borrower Miscellaneous Proceeds or the patty
against whom Borrower hes a right of action in vegard 1o Miscellaneous Proceeds, .

Borrower shall be in default if any action. or procesding, whether.civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o her material itnpairment of Lender's interest in tite Property
or rights under this Security Instrtument. Borrower can cure suc a default and, if acceleration has occurred, reinstate
as provided in Section {9, by cavsing the action or proceeding to be dismissed with a roling that, in Lender's
judgment, pechides: forfeiture of the Property or other material i=prirment of Lender's interest in the Propetty or
rights.under this Security Instrument. The proceeds of any award o ¢liim for damages that are attribytable to the
impairment of Lender's Interest in the Property are hereby assigried an* snall be peid to.Lender.

All Miscellaneous Proceeds that are not:applied to resforation or repai”of the Property shall be applied in the
erder provided for i Section 2. ' ‘

12, Borrower Not Released; Forbearance By Lender Not a Waivér, Exeusion of the.time for payment or
modification of amortization of the sums.secured by this Security Instrament grantec by ¢.ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowet o anv-Successors.in Interest
of Borrower, Lender shall not be reguired to commence proceedings against any Successcr 11 Interest of Borrower
or. to refse 1o extend time for paymént or othierwise modify amortization of the sums securrd by this Security
Instrumient by reason of any demand made by the original Borrower or any Successors in Interest of rower. Any
forbearance by Lendet in exercising any right or remedy including, without limitation, Lender's »{captance of
payments from third persons, entities or Suiccessors in Interest of Borrower or in amourits less than the arount then
due, shall not be & waiver of or preclude the exercise of any righit o remedy,

13, Joint.and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenantsand agrees
that Barrower's obligations and liabilicy shall be joint-and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the go-signer's interest in.the PFoperty under the terms of this Security [nstrument; (b) is not.
personally obligated to pay the sumis secured by this. Security Instrument; and (c)-agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms-of this Security
Instruiieitt or the Note. without the co-signer's-consent.

ILLINOIS - Single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocMagic eFormis
Form 3014 1/0% www. docmagic.com
Page 9 of 14




2103607368 Page: 11 of 20

UNOFFICIAL COPY

Subject 1o the provisions of Section 18, any Successor-in Interest of Borrower who assumes Berrower's
abligations under this Security Instrument in writing, andis approved by Lender, shall obtain alf of Borrower' s rights
and benefits under this Security Instrument. Borrower shall ot be released from Borrower's obligations and fiability
under this Security Instrument ualess Lender agreés to such release.in writing, The covenants and agreemerits of this
Security Instryment shall bind (except as provided in Section 20) and benefit-the successors and assigns of Lender,

14, Loan Charges. Lender may charge Botrower fees forservices performed in conneciion with Borrowei's
default, for the purpos of profecting Lender's interest in the Property and rights under this Securily Tnstrurent,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In.regard to any gther fecs, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ate expressly prohibited by this Security
Instriamept or Ty Applicable Law.

If the Lozixds subject to-a law which sets maximum loan charges, and that law is finally interpreted so that the:
interest or othe! loin charges collected or to be collected fn connection withi the Loan-exceed the permitted limits,
then: (a) any sucn joai charge shall be reduced by the amotmt necessary to reduce the charge to the permitted limit;
and (b) any sums alreritv collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chaose to make ir's refund by reducing the principal ovwed under the Note or by making a direct payment
10 Borrower, If a refund reduces principal, the feduction will be treated as a pertial prepayment ‘without any
prepayment charge (whethei or not 2 prepayment charge is provided for under the Noie), Borrower's acceptance of
any such refund made by direct pavment o Borrower will constitute a-waiver of any right of action Bortower might
have arising qut of such overcharge,

15. Notices. All notices given by dorruweror-Lender in connection with: this Security Instromerit must be in
writing, Any notlcc to Borrower in conriectin vsith this Secority Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whén:: chally delivered to Borrower's notice addtess if sent by other
means.. Notiée ta any oneé Borrower shall constitute riviice, to ali Borrowersunless Apphcab]a Law éxpressly requires
otherwise. The notice address shall be the- Property Address unless Borfower has designated a.substitute nofice-
address by notice to Lender. .Borrower shall promptly wotify Lender of Borrawer's change of address. If Lender:
specifies a procedure for reporting Borrower' s change of addrss, then Borrower shall only report & change-of address
through that specified procedure, ‘There may be only one desigaated notice address under this Security Instryment.
at any one time. Any notice to Lender shall b given by délivering it o "y mailing it by first ¢lass mail to Lender's
‘address stated herein unless Lender has designated enother address by rotize to Borrower, Any notice in connectiofi
with this Security Instrument shall not be deetned to have been given ts Lender until actuaily received by Lender,
Tf any notice required by this Security Instrument is also required under ‘Appliceble Law, the Applicable Law
requiremenit will satisfy the corresponding requirement undér this Security Insirurient,

16, Governing Law; Severabiiity; Rules of Constructlon. This Security Trs.p :ment shall be governed by
Tfederal Iaw and the law of the jurisdiction in which the Property is located, All rights arit nbl:gauons comtained in
this Security Instrument.are subject to any requiremients and limitdtions of Applicable Law: /Apolicable Law nnght
explicitly or implicitly allow the parties to agree by contract or it. might be silent; but sue); silence shall not be
construed as a prohibition against agreement by contract. I the event that any-provision or clause of ihis Security
Instrument or the Note. conflicts with Apphcable Law, such conflict shall not affect other provisions of (s Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine. gender shall mean: -and include corre sponding
‘neuter words or-words of the feminine gender; (b) words in the singular shall mean and include the plural ard viee
versa; and (c) the word "may" gives sole discretion without any obligation to take ay-action,

17, Borrower's-Copy. Borrower shall be. given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Inerest In Borrower, As used in this Section 18, "Interest in
the Property" means any.-legal or berieficial interest'in the Property, including, but'not limited to, those beneficial
interests transferred in.a biond for deéd, contract for deed, installment sales contract or escrow agreement,.the intent
of whichi is the transfer of title by Borrower at a-future.date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred. (or if Borrower is not.a
natural person and & beneficial intereit in Borrower is sold or transferred) without Lender's prior writtefi consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this gption
shall not be exercised by Lender if such exercise is prohibited by Applicable:Law,

If Lender exercises'this option, Lénder shall gWe Borrower notice of acceleration. The notice shall provide a,
period of not less than 30 days from the date'the notice is given in accordance with Section15 within which Borrowsr
must pay all sums secured by this Security Instrument. If Berrower fails fo'pay, these'sums prior to the expiration of"
this period, Lender may invoke any remedies permitted by this Seciity Instrumient without further notice or demand
on Borrower. ' ‘

19, Borrower's Right to Relnstate After Acceleration. If Borrower meeats certain conditions, Borrowér shall
have the rigt to. have enforcement of this' Security Instrument discontinued at any time prior to the earliest of; (a):
five days bejor= sale of the Property pursuant o Section 22 of this Security Istrument; (b) such other period as
Applicable Law nighit specify for the terimination of Borrower's right to reiristate; or (c) entry of ajudgment. enforcing
this Security Instivnicnt. Those conditions are thaf Borfowsr: (e) pays Lender all sums which then would be due
under this-Securicy T umcnt and the Note as if no acceleranon had occurred; (b) cures any défanlt of any other
covenants or agreemients; (¢} pays-all expenses iricurred in enforcing this Security: Instrument, including, but not
limiited to, reasonable attoreys' fees, propesty. inspection and valuation fees, and other fees incutred for the purpose,
of protecting Lender's inter=3.1n the Propeity. and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to sgsvre that Lender's interest in the Property and rights undet this Security:
Instrument, and Borrower's obligatici to pav-the sums secured by this Secitrity Instriment, shall continue inchanged
unless s otherwise provided under Appl'cable Law.. Lendermay require that Borrower pay such teirstatemient sems.
dnd éxpenses in one or‘more-of the followins; Torms, as selected by Lender:. (a) cash; (b) money order; (c) certified
cheek, bank check, treasurer' scheck orcashici”s Check, provided any such ¢heck is drawn upon an institution whose
deposits are insured by a federal agency, instuinintality or entity; or (d) Elecironic. Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument arid ohligations securéd herehy. shall remain fully effective as if
no-acceleration had ocoyrred. However, this right to reindate saall not apply in the case of acceleration tnder Section 18,

20. Sile'of Note; Change of Loan Setvicer; Notice o, Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold drie-or mire Yimes withont prior notice to Borrower, A sale might
result in a change in'the entity (known as the "Loan Servicer") tar! collects Periodic Payments dué under the Note
and this Security Instrument and performs other mortgage loan serviciog obligations under the Note, this Security
Instrument, and Applicable Law. There also might be oné or more ¢har zcs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrowér will be given aritten notice of the change which will
state the name and address of the new Loan. Servicer, the address to which-paymeits should be made and any other
information RESPA requires in connection with a notice of transfer.of servicing, (15 7ae Note.is sold.and thereafter
the Loan is serviced by a Loan Servicer other” than the purchaser of the Note, the mortzage j0an servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Se 'vicer and-are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comnience, join, or be: Jomed to any judicial action (as either an individual
litigant or the tmember of a class) that arises from the other party's.actions pursuant to this Security T aient-or that
alleges that the other party has breached any provision of, or any duty owed by reagon of, this Secority inetrument,
until such Borrower or Lender has notified the other party (with such.notice given in compliance with the répiroments
of Section 15) of such alleged breach:and afforded the other party hereto a reasonable périod after the giving 2 such
niotice'to take corrective action. If Applicable Law-provides a time period which must elapse before. certain action
can be taken; that time period will be deemed to be reasonable for purpases of this paragraph, The, notice of
accelération and opportunity to cure given to Bofrower pursiiant to Section 22 and the, nofice of acceleration given.
1o Borrower pursuant: to Section 18 shill be deemed to satisfy the notice and opporfunity to take corréctive adtion
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 212 (g) "Hazardous Substances” are those subistances
defined as toxic or hazardous substances, ‘pollutants, or wastes by Enviranmental Law and the following substances
gasoling, kerosene, other flammable or toxic. petrgleum products, toxic pesticides and herbxcxdas. volatile solvents,
materials containing asbestos or formaldehyde, and fadioactive materjals; (b) "Environmental Law" means federal
tawsand laws-of the jurisdiction where the Property is locited that rélateto health, safety or environmental protecnon.
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bnvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigget an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to rélease any Hazardous Substances, on-or in the Property. Borrower shall not do, nor allow anypne else
to do, arytiitig affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmente!-Condition, or (¢} which, due to the presence, use, or rélease of a Hazardous Substance, creates a
condition tiat agversely affects the valug of the Property. The preceding two sentences shall not apply to the
presence, Use, ot orage on the Property-of small quantitics of Hazardous Substances that are generally. recognized
to be. appropriute 10 wicrmal residential uses and to maintenance of the. Property (including, but not limited to,
hazardous substances in séasumer products).

Borrower shall pro:r ptf 7 give Lender written notice of (a).any investigatiofi, claim, demand, fawsuit or other
action by any governmente! s regulatory agéncy or private party inyolving the Property-and any Hazardous Substance:
or Environmental Law of which dor.cvwer has actual knowledge, (b) any Eavironmental Condition; including but not
Timited to, any sp:l]mg. leaking, dlscharce, release or threat of release.of any Hazardous Substance, and (c) any
condition cavsed by the presence. use'(r re)zase of & Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notitied by any- governmental or regulatory authority, or any private party, that
any removal or other remediation of any Huzaqous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in scer’dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

'NON-UNIFORM COVENANTS. Borrower and Lerder fiirther covenant-and agree as follows:

22, Acceéleration; Remedles, Lender shall give nefice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement In this Securit;, 1n;strument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specifys (2) the defauli; (b) the action
required to cure'the default; (¢} a date, not less than 30 -days from f2c date the notice is given to Borrower; by
which the default must be'cured; and (d) that failure to-cure the default on cr before the date specified in the
‘Tiotice may. result in acceleration of the sums secured by this Security Ine’rument, foreclosure by judicial
procéeding and sale of the Property. The notice shall further inform Borrovse: of the right to reinstate after
acceleration and the. right to assert in the foreclosure proceeding the non-exist:ncs of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o1 before the date specified
in the notice, Lender af its optiori may require immediate payment in full of dll sums secured by this Security
Instrumént without further demand and may foreclose this Security Instrument by judicial pioce=ding. Lender
shall be entitled to colléct all expenses incurred in pursying the remedies provided in this Secttesl 2%, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23; Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay eny recordation costs, Lender may charge Borrower a fee:for releasing this Secarity
Instrument, but only if the fee is peid to a third party for services:rendered and thie chaiging of thie fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordancewith llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Dirois homestead exemption laws.
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25, Placement.of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance.coverage required by Borrower's agreement with Lender, Lender may purchase insurance st Borrower's
expense to protect Lender's interests in Borrower's collatéral, This insurance may, but need not, protect Borrower's
interests, The coverage thet Lender purchases mady not pay any claim that Borrower makes or any claim that is made
against Borrower-in connection with the collateral, Borrower.may later cancel any insurance purchased by Lender,
‘but only-after providing Lénder with evidence that Borrower has obtained insurance s required by Borrower's and
Lender's agresment. If Lender purchases insurance for the-collateral, Borrower will be responsible-for the costs of
that insurance, ircluding interest and any other cherges Lender may impose-in connection with the placement of the
insurance, until the effective date of the cancellaiion or expiration of the insurance, The costs of the insurance miay
be added to Botrower's total outstanding balance or obligation, The:costs of the insurance may be more than the cqst
of ifisura~ce Borrower may be able to obtain on its own,

BY SIGI‘:II‘TG BELOQW, Borrower accepts and agrees to the térms and covenants contained in this Security
Enstrument and-io«iy Rider executed by Borrower and recorded with it,

(Seal)

Edga ﬁé&é rril ' -Jorrower

Witness- ‘ Witness
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{Space Bolow This Line. For Acknowledgment]

Stale of ~ ILEINOIS )
3 s,
Courity of .Co0k: )
Eileen Schwaller
1 - certify that

(here give name of officer and his official title)

Edgar Becerri]

(name of grantor, wid ¢ acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be the sue-person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this.day in perscd, and acknowledged that he (she or lhey) signed and delivered the instryment
ds his (her or their) free.and voluatary a:t; fo. the uses and purposes therein set forth,

Dated: . SEPTEMBER 28, 2020 /%{

( ignature of officer) /

"OFFICIAL SEAL"

EILEEN SCHWALLER

Notary Public, State of lliinois
My Commission Explres

~mrwru [NE Ay

Loan Originator: Jbel Schaub, NMLSR ID 224512
Loan Qriginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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\ CHICAGO TITLE
/ COMPANY

LEGAL DESCRIPTION

Order No,: " 20ST02937NB

For APN/Parcel i3/s):. 13-36-106-088-1005

Parcel 11

Unit 38 together with its Gndivid=d percentage interest in the commen elements in 3106-08 Lyndale
Condominium as delineated and.uelined in the.declaration recorded as Document No. 0615232027, In
the Northwest 1/4 of Section 32, 7 owrsiin 40 North, Range 13, East-of the Third Principal Meridian, in

Caok County, Hllinols.

Parcsl 2;

Exclusive use for parking purposes In and to Parking Soace No. 1, a limited Gommon element, as set
forth and defined in said Declaration of Condominium and Survey attached thereto, In Cook County,

(liingls..
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Loan Number: 203233819

FIXED INTEREST RATE RIDER
Date:. SEPTEMBER 28, 2020
Lender; GUARANTEED, RATE, INC,

Borrower(s) Edgar Becerril

Teli3 FIXED INTEREST RATE RIDER is made this 28th dayof  SEPTEMBER, 2020
and isncmeporated into and shall be deemed to-amend and. supplenient the  Security Instrument, Deed of
Trust, -or Sxerrity Deed (the “Security Instrument”) of the same date given by the undersngncd {the
"Borrower" to secure repayment, of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RiJE, INC.

(1he "Lender"), The .:;ef Jrity Instrument encumbers the property more specifically described in the Security
Instriiment and [ockted 5

3106 W LYMUPLE ST UNIT 3B, CHICAGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANT.. Ir 2ddition to the covenants and agreements matle in the Security
Instrument, Borrower and Lender furth.er covenant-and agree ag follows:

A. Definition ( E ) "Note™ of the Gucarity Instrument is hereby deleied and the following
provision is substituted in its place in the Securify Lostrument:

{ E ) "Note"'means the promissory siote signed by fie Sorrower and datéd ‘SEPTEMBER 28, 2020 .
The Note states that Borrower owes Lender THREE HUNORT 2D SIXTY-THO THOUSAND TWO

HUNDRED FIFTY AND 00/100 Dollars (US, $ 362,250,00 )
plus interest. Borrower has promised to pay this debt in reguu ¥eriodic Payments and to pay the debt in
full not later than QCTOBER. 1, 2050 attherae of 2. 625 %..

BY SIGNING BELOW, Borrower accepts and agrees to the-terms anit. covenants contained in this Fixed
Interest Rate Rider:

V3%-2022

Earrower E}éﬁ;r Becerril Date

ILLINCIS FIXED. INTEREST RATE RIDER ) ——
ILFIRRDR 09/03/19 ocMaglc eForms
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3106 W LYNDALE ST UNIT 3B
APN: 13-36-106-088~1005

Loan Number: 203233819

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 28th day of SEPTEMBER, 2020. .
and is incorporated into and shall be deemed t6 aménd and supplément the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument") of the same-date given by the undersigned (the "Borrower") to
secure Borrower's Note'to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the“Lander") of the same date and covering the Property described in the Secusity Insfrument and located dt:

3106 W LYNDALE ST UNIT 3B, CHICAGO, ILLINOIS: 60647
{Property Address)

The Property inclades a unit in, together with an undivided interest in the comuhon elements of, a.
condominiurm project kn it as:

3106-08 Lyndale. Condeominium
IYame of Condominium Project)

(the "Condorminium Project”). If the ovme.s association or other: entity-which acts for the Condominium
Praject (the “Owners Association") holds. tie "to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe < s interest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In -addition to 1 #ovenaiits.and agreements made in the Security
Instrument, Borrower and Lender further covenant and agtes 7, follows:

A. Condominlum Obligations. Berrower shall perform il of Borrower' s obligations under-the
Condominiumt Project's Constituent Documents, 'The "Constituent Doctrieti's® are the; (i) Declaration or
any other document which credtes the Condomtinium Project; (i) by-laws; Giii) ode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duss ¢nd assessmenis-imposed
pursiiant to the Constiient Docoments, )

B. Property Insurance. So long as the Owniers Association maintains, with 1 geaerally-accepted
insurance carricr, a "master” or *bianket" policy on the Conii‘ominiu‘mijeqtyfvhich'i_s satisfactory to Lender
and which provides insurance coveérage in the- amounts (including: deductible levels), for. the perio3s, and
‘against loss by fire, hazards ineluded within the térm "extended coverage, " and any other hazards, lncluiting;
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the. Periodic Payment to Lender of the yearly premium instaliments for

‘property insurance on the Property; and (i) Borrower's obligation unider Section 5 to.maintain praperiy

insurance coverage. on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. _
What Lender requites as-a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINTUM FiDER
Fannle Mae!Froeddiq Mao UNIFORM INSTRUMENT DocMaglc €Fisrme

Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt riotice-of ariy-lapse in required property insurance coverage provided
by the master or blanket policy.

In the event.of a distribution of property insurance proceeds i Tiel of restoration or repait following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
héreby ass_:gned and-shall be paid to Lender for application to the-sums secured by the Security Instrument,
whethier or'not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take sich actions as may be reasonsble to insure
that the Owners.Association maintains. a public liability-insurance policy-acceptable in form, aiont, dnd
extent’ of ¢overage to Lender

D. Comlemnatioh. The proceeds of aiy award of claim for domages, direct-or consequential,
payable to Borrownrin connection with any condemnation or other taking of all or any-part of the:Property,
whether of the uni. or of the common elements, or for any conveyance in lien of condemnation, -are hereby
assigned and shall be pair' to Lender. Such proceeds shall be applied by Lender to the sums secured by the:
Security Instruient as provided in-Section 11

E. Lender's Prior Cncert. Borrower shall not, except afternofice to ‘Lender and with. Lender's
‘prior written consent, -either pa: Gtion.ar subdivide the Property or consesit to: (i) the abandonment or
terminaiion of the Condominium Pro ect, uxeept for abandonment or termination required by law in the case
of substential destruction by fire or otiier Cusualty or in the case of a taking by condemnation or eininefit
domain; (i) any amendment to any provisiua o1 the Constituent Documénts if the provision is for the express
beriefit of Lender; (i) termination of professiural:management and sssumption of self-management of the
Owners Assoclauon' or {iv)-any action which wovtd ha:2 the effectof rendering the public liability insurance
coverage maintained by the Owners Association und teptableto Lender.

F. Remedies, If Borfower'does not pay condominiv:a dues and assessmerits when due, then Lender
may pay them. Any amounts disbursed by Lender under thic puragraph.F shall become additional debt of
Barrower secured by the Security Instrumerit. Unléss Borrower sxid Zender agree to other terms of payment,
these amounts shall bear injerest from the date of disbursement at th=2ote rate-and shall be.payable, with
interest, upon notice from Lender fo Borrower requesting payment,

VULTISTATE CONDOMINIUM FIDER T YPrrmap—
Fants iscFradcia bao UNIFORM INSTRUMENT Dochiaglc €Fam
Fomi 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts afid agrees to the terms and covenants contained ini this
Condominium Rider.

(Seal)

Edga !% tril Borrower
[

WULTISTATE CONDOMINUN FIDER ; : Py
Fanrle Mag/Fraddie Mac UNIFORM INSTRUMENT Dochlagic €Farvms
Form 5140 1/01 Page 3 of 3




