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MORTGAGE

PATRL

Loan#: 600230792
PIN:17-09-241-036-1105
MIN: 100853706002307922
MERS Phone: 1.-888-675-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this'dscament are alse provided in Section 16.

{A) "Security Instrument” means this document, which is daie TANUARY 9, 2021, together with all Riders to this
document. .

{B) "Borrower" is KINOAL B PATEL, A SINGLE WOMAN AND ¥iLLPANA PATEL, A MARRIED WOMAN AS
JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, Borrower is the moigagor under this Security Instrunent,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a zepriate corporation that is acting solely as a
nominge for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephore rumber of P.O. Box 2026, Flint, MI
48501-2026, tel, (338) 679-MERS.

(D) "Lender” is LOANDEPOT.COM, LLC, Lender is a LIMITED LIABILITY COMPAWY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCII, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated JAKUARY 9, 2021, The Nuie states that Borrower
owes Lender ONE HUNDRED SEVENTY-ONE THOUSAND FOUR HUNDRED EIGHTY-SEVEN 440 00/100 Dollars
(U.S. §171,487.00) plus interest at the rate of 2, 625%. Borrower has promised to pay this debt in raeular Periodic
Payments and to pay the debt in full not later than PEBRUARY 1, 2041

(F) "Property" means the property that is describcd below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

- D Adjustable Rate Rider -. . . =" BCondominiumRider. .. .. . -.- . -Second Home Rider . -
O Baltoon Rider O Planned Unit Development Rider U Biweekly Payment Rider
O 1-4 Family Rider O Other(s) [specify]
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders ar¢ to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider B Condominium Rider O Second Home Rider
O Balioon Rider 0 Planncd Unit Development Rider O Biweekly Payment Rider
O 1-4 Famity Rider O Cther(s) (specify)

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all ducs, fecs, assessments and other charges that are
imposed on Batrewer or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a (ransaction originated by check, draft, or similar
paper instrumerd, which is initialed through an electronic lerminal, telephonic instrument, computer, or magnetic lape so as tlo
order, instruct, or azthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire trausfers, and automaled
clearinghouse transicrs.

(L) "Escrow ltems" meaust)iose items thal are described in Section 3.

(M) "Miscellancous Proceeas™ soeans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Seciion 5) for: (i) damage to, or destruction of, the
Property; {ii) condemnation or other 1=xing of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepreseniations of, or omissions as-+44, Lac value andfor condition of the Property.

{N) "Mortgage Insurance® means insurancy’ protecting Lender against the nonpayiment of, or default on, the Loan,

(0) " Perlodic Payment™ means the regularty-selicduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sceurity Instromsit:

(P) "RESPA" means the Real Estate Settlement Procceiures Act (12 U.S.C. §2601 cf seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be anend:<-from time to time, or any additional or successor [egistation or
regulation that governs the same subject matier. As used i this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mory,age loan” even if the Loan docs not qualily as a “federally
related imorlgage loan” under RESPA.

(Q) "Suceessor in Interest of Borrower"” means any party that hasaak.e title 1o the Property, whether or nol that party has
assumed Borrower's obligations under the Note and/or this Security Instcurient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renevais; extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccanity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominze for Leader and Lender's
successors and assigns) and to the suecessors and assigns of MERS the following described property iceated in the COURTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address of 545 N DEARBORN ST APT 180%, CHICAGO, 1L 60654 ("Proverly Address"):

TOGETHER WITH all the improvements now or hereafier erceted on the property, and all easements, appurtenances,
and fixlures now or hercaficr a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the forcgoiny is referred 10 in this Sceurity Instrument as the "Property.” Borrower understands and agrees
that MERS hiolds only legal title to the interests granted by Borrower in this Security Instrement, bul, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and o take any action required of
Lender including, but not litnited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note Bcvrower shall also pay funds for Escrow ltems pursuant to Scetion 3. Payments due under the Note and this
Sceurity Tnstrument-chall be made in U.8. currency. However, il any check or other instrament received by Lender as payment
under the Note or tias) Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent
payments due underins Note and this Security Instrument be made in one or more of the (ollowing forms, as sclected by
Lender: (a) cash; (b)Y muwse order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
cheek is drawn upon an insiiteior whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemea-reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderda accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or2antial payments are insufficient to bring the Loan current. Lender may accept
auy payment ar partial payment insufticient to bring the Loan current, without waiver of any rights hereander or prejudice to
its rights (o refuse such payment or partial paynienis in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepled. If each Periodic "ay nent is applied as of its scheduled due date, then Lender need not pay
inderest ont unapplied funds. Lender may hold such unar;tisd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of viine, Vicnder shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applicd to the out.tanding principal balance under the Note immediately prior to
Torectosure, No otTset or claim which Borrower might have nc'w ¢ in the future against Lender shall relicve Borrower from
making payments due under the Note and this Sceurity Instrument or rerforming the covenants and agreements scoured by this
Securily Instroment.

2. Application of Payments or Proeceds. Except as otherwise Cescribed in this Section 2, all payments accepied and
applied by Lender shall be appiied in the following order of priority: (a) inierest drzounder the Note; (b) principal due under the
Note; (c) amounts duc under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lale charges, second (e/azy ather amounts due under (his Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquem Periodic Payment vitichincludes a sufficient amount to
pay any latc charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outslanding, Lender may apply any payment reccived rom Borrower 1o the repayment o742 Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any exeess exists after tha paymant is applied to the
full payment of ane or more Periodic Payments, such excess may be applied to any late charges due. Volubtary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under i Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nole, until
the Note is paid in full, 2 sum (the "Funds") o provide for payment of amounts due for: (a) taxes and assessiments and other
items which can attain priorily over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section S: and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Eserow ltems.” At origination or
at any time during the term of (he Loan, Lender may requive that Community Association Ducs, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shali promptly furnish to
Leader all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's obligation to
pay lo Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Tn the event of such
waiver, Borrower shall pay divectly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived hy Lender and, if Lender requircs, shall furnish to Lender reccipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paymeits and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fouas, and in such amounts, that arc then required under this Section 3.

Lender may; at any time, coliect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at the
time specified unde " RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount 6t "uids duc on the basis of current data and reasonable estimates of expenditures of fisture Escrow Ilems
or olherwise in accordance with Applicable Law.

The Funds shall be keld i an institution whose deposits are insured by a federal agency, instrumentalily, or entity
{including Leader, if Lender is an/m=titution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iter: no tater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annal’y inalyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower intercst on the Funds and Appticablc! aw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requircs interest (3 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borsower, without charge, an annual accovnting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /s defined under RESPA, Lender shall account to Borrower for the
cxcess funds in accordance with RESPA. Ifthere is a shertage ol Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shali pay-ta Lender the amount necessary to make up (he shortage in
accordance with RESPA, but in no more than 12 monthly paymeat=. '{ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bormower as required by RESPA, 270 Borrower shall pay to Lender the amount necessary (0
make up the deficiency in accordance with RESPA, but in no more than 12 *sonthly payments.

Upon payment in fult of all sums secured by this Security Insteumynt; Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiaes, and impositions atteibwtable to the
Property which can attain priority over this Sccurity Instrument, leaschold payment! ¢ ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these ems are Escrow Ttems, Borrower
shall pay thesm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in wriling to the payment of the obligation secured by the licn in a manner acceptable to Lende:, but only so long as
Borrower is performing such agrcement; (b) contests the lien in goad faith by, or defends against enior.erient of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while 1hose nroceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreenisnt satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject {0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notiee identifying (he licn. Within 10 days
of the datc on which that notice is given, Borrower shall satisfy the licn or take one or more of the actions st forth above in
this Section 4,

Lender may require Borrower (0 pay a onc-time charge for a real estate 1ax verification andfor reporting service uscd
by Lender in connection with this Loan.

3. Property Insmrance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the ter "extended coverage,” and any other hazards including, but not
limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shail be maintained in the amounts
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(including deductible levels) and for the periods that Lender requirves. What Lender requires pursuant to the preceding
sentences ean change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower lo pay, in connection with this Loan, either: (a) a onc-time charge for lood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the paytment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any Nlond zone determination resulting from an objection by Borrower.

1f Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might pravide greater or lesser coverage than was
previously in elieci. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly execed the
cost of insurance 1zt Borrower could have oblained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Rormawer secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement a7d :hall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance petices required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shali in%lude a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the rught to hold the policies mud renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipts of paid pressiums and renewal notices. 17 Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damsge 40, or desteuction of, the Property. such policy shall include a standard mortgage

1

clause and shall name Lender as mortgagee <ad/or as an additional loss payee.

In the event of loss, Borvower shall give rrompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unles: Linder and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insutance was requircd by Lender, shall be applied to restoration ar repair of the Property, if the
restoration or repair is econontically feasible and Lenic s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds umil Lender has had an opportunity to inspect such Property to
ensurc the work has been completed to Lender's satisfactivay, ravided that such inspection shall be undertaken promyptly.
Lender may disburse proceeds for the repairs and restoration 1n-« single payment or in a series of progress payments as the
work is completed. Unless ah agreement is made in writing or Appticatile Law requires interest to be paid on such insurance
procceds, Lender shall not be required (o pay Borrower any interest or ¢%¢idgs on such proceeds. Fecs for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insuranze proceeds and shall be the sole obligation of
Borrower. If the resloration or repair is not cconomically feasible or Lender’s seourity would be lessened, the insurance
proceeds shall be applied ta the sums secured by this Security Tnstrument, whether or pot then dug, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scecan 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaiiable insurance claim and related
maiters. If Borrower does not respond within 30 days to a notice from Lender that the insw ance carrier has offered to settle a
claim, then Lender may negotiate and setile the claim. The 30-day peried will begin when the nnvice is given. Tn either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy assigns to Leneér (o) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security. fastcament, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) urder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Loidir may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Secuity Instrument,
whether or not then due,

6. Occupancy, Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance und Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
& 32346 Page 50f 11
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due 1o its condition, Unless it is determined pursuant to Section § that repait or restoration is not cconomically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in conncction with damage to, or the taking of| the Property, Borrower shall be responsibie for repairing or
restoring the Property only if Lender bas released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment o in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore (he Properly, Borrower is not relieved of Borrower's obligation for
the complction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvements on (he Property. Lender shall give Borrower notice at the time of or prior
(o such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application process, Borrower or
any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consenl gave materially false,
misleading, or'inar curate information or statements to Lender (or failed to provide Lender with material information) in
connection wilh the Loan. Material representations include, but are not limited {o, representations concerning Borrower's
occupancy of the Plop rty as Borrower's principal residence.

9. Protcctior. af Lender’s Intevest in the Property and Rights Under this Sceurity Instrament, Tf (a) Borrower
fails to perform the covenumz and agreements contained in this Security Insteument, (b) there is a legal proceeding that might
significantly affeet Lender'sintcrest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemisztion or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or to enforce laws or regulatinus), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the vales orthe Property, and securing and/or repairing the Propenty. Lender's actions can
include, but are not limited to: (a) paying any.sums secured by a lien which has priority over this Security Tnstrument; (b)
appearing in court; and (c) paying reasonable ittoimeys' fees (o protect its interest in the Property and/or rights under this
Security Instrument, including its scoured position ir 2 vankruptey procecding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change 'ocks, teplace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous corditicns, and have utilities turncd on or off. Although Lender may
take action under this Section 9, Lender does not have to do sa-apd-is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for not taking any or all actions authoriz=Jander this Section 9.

Any amounts disbursed by Lender under this Section 9 sizal? b2come additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear intercst at the Note rate friy the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply +vith )l the provisions of the lease. Borrower
shall not surrender the leasehold cstate and interests herein conveyed or terminaic-or caneel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title 1o the
Property, the leasehold and the fee tithe shall not merge unless Lender agrees to the/me:eer in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition 0. meking the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. I, for any reason, the Marteage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such i suraiice and Borrower was
required (o make separately designated payments toward the premiums for Morigage Insurance, seapsver shall pay the
premiums required lo obtain coverage substantially equivalent to the Morigage Insurance previously ia effect, at a cost
substantially cquivalent to the cost 1o Borrower of the Morigage Tnsurance previously in effect, [rom an atterrate mortgage
insurer selected by Lender, If substantially cquivalent Mortgage Insurance coverage is not available, Borrower soai! continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payiments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender ean no longer require loss rescrve payments it
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan and Borrower was required to imake
sepatately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay (he premiums required to
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maintain Mortgage Insurance in cffect, or to provide a non-refundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing (or such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation 1o pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insuvance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with olher parties that share or modify their risk, or reduce losses. These agreements are on terins amd conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agrecments may require
the morigage insurer Lo make payments using any source of lunds that the mortgage insurer may have available (which may
include funds obtained from Mortgage [nsurance premiums).

As a resalt of these agreements, Lerder, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate ot sy of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Brimower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing tosses. (f cach agreement provides that an affiliate of Lender lakes a share of the insurer's risk in exchange for a
share of the premium naid 1o the insurer, the arrangement is often lenmed "captive reinsurance.” Further:

(a) Any such ageeeicats will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lzar. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not s%atle Borrower to any refund.

(b) Any such agreements will not affect the rights Barrewer has - if any - with respect to the Mortgage
Tnsurance under the Homcowners Protcetion Act of 1998 or any other law. These rights may include the kight te reccive
certain disclosures, to vequest and ohtal carcellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, ard/or to receiveavefund of any Mortgage Insurance premivms that were unearned at the
time of such canceliation o tevmination,

11. Assignment of Miscellancous Proceeas; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

IF1he Property is damaged, such Miscellaneous Procaeds.shall be applied (0 restoration or vepair of the Property, if the
restoration or repair is economically feasible and Lender's seeurit;, 32 not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds uatit Cander has bad an opportunily to inspect such Property
to ensure the work has been completed te Lender's satisfaction, provided “iat such inspection shall be undertaken promptly.
Lender may pay lor the repairs and restoration in a single disbursemen ¢/ in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires-interest to be paid on such Miscellancous
Proceeds, Lender shall not be required (0 pay Borrower any inlerest or caniings oa such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's securily would be lesséred, the Miscellaneous Proceeds shall be
applicd to the suths secured by this Secority Instroment, whether or not then due, with Ziiz 2xcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a 1otal taking, destruction, or loss in value of the Property, the Misceltaiecus Proceeds shalt be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid i Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th= fir arket value of the
Property immediately before (he partial taking, destruction, or loss in value is equal to or greater than <he‘ambunt of the sums
securad by this Security Instrument inunediately before the panial taking, destruction, or loss in value, p’ést Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumient shall be reduced by i atiount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums seeured immiediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destroction, or loss in value of the Property in which the fair market value of the
Property immediatety before the partial taking, destruction, or loss in value is less than (he amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied Lo the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
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defined in the next sentence) ofters to make an award to seitle a claim for damages, Borrower fails to respond to Lender within
30 days aller the date the notice is given, Lender is authorized to collect and apply the Miscellancous Praceeds cither to
restoration or repair of the Properiy or (o the sums secured by this Sccurity Instrument, whethee or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
aclion in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property o rights under this
Security Instrument. Borrower can cure such a default and, if acecleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under (his Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's intercst in the Property are hereby assigned and
shall be paid 1o Lender.

All Mizee'lancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
pravided for in Secdon 2,

12. Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender 10 Borrower or any Successor
in Interest of Borrower shill v.ot operate o release the liability of Borrower or any Successors in Interest of Borrower. Lendee
shal! not be required to comiaerce procecdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amrrtization of the sums secured by this Sccurity Instrument by reason of any demand made by
the original Borrower or any Successois in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendei’s ~cceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount inex: due, shall not be a witiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Cu-sirizrs; Suecessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint.so-tseveral. However, any Borrower who co-signs this Security Tnstrament
but docs not execute the Note (a “co-signer”): (a) is e~/siming this Security Instrument only to mertgage, grant and convey the
co-signer’s interest in the Property under the terms of th's Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender ar.d any other Botrower can agree to extend, modify, forbear or
make any acconmmaodations with regard (o the terms of this Sevaricy, Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor i intzrest of Borrower wha assumes Borrower's abligations
under this Sccurity Instrument in writing, and is approved by Lendér.shitl obtain all of Borrower's rights and benefits under
this Sccurity Instrument. Borrower shall not be released from Boriorier's obligations and liability under this Sceurity
Tnstrument unless Lender agrees to such release in writing. The covenant:-and agreements of this Secarity Instrement shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforréd.in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Scenrity Instrument, including, but not
limited to, attomeys’ fees, property inspection and valuation fees. In regard to any othei fe:<, the absence of express authority
in this Security Instrument lo charge a specific fee to Borrower shall not be construed as a prol:bition on the charging of such
fee. Lender may nol charge fees that are cxpressly probibited by this Security Instrument o by ipplicable Law.

If the Loan is subject to a taw which sets maximum loan charges, and that law is finally in(erpreted so that the interest
or other [oan charges collected or to be collected in conncetion with the Loan exceed the permitied titg; dben: (a) any such
loan charge shall be reduced by the amount nceessary to reduce the charge to the permitied limit; and (b 21y sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may chones-to make this
refund by reducing the principal owed under the Note or by making a dircct payment to Borrower. If a sefund reduces
principal, the reduction will be trealed as a pattial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secority Instrament must be in writing.
Any notice to Borrower ir connection with this Security Instrament shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
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promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Boreower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by lirst class maii to Lender's address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be decmed to have been given to Lender until
actually received by Lender, I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Ruies of Construction. This Security Instrument shall be governed by federal
{aw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Sccurity
Instrument are subject 10 any requiremeints and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agrec by contract or M might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Lo, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the ~enflicting provision.

As used inthiz Sccurity Instrument: (3} words of the masculing gender shall mean and include corresponding neuter
words or words of the Zem nine gender; (h) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may" gives sole distation without any obligation to take any action.

17. Borrower's Copy. Yorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Proyerty or a Bencficial Intevest in Borrower. As used in this Section 18, "Interest in the
Properly" means any legal or beneficia) interest in the Property, including, bul not Hinited Lo, those beneflicial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dats 1o @ purchaser,

If all or any part of the Property or aiy inisrest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is soid 41 ransferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by wits Security Instrument. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Bamower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordine: with Section |5 within which Borrower must pay ali sums
secured by this Security Instrutent. If Botrower fails to pay theie sams prior to the expiration of this period, Lender may
invoke any remedies penmifted by this Security Instrument without {ur'.»> notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borzorver meets cerdain condilions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued atany ti-prior to the earliest of: (a) five days before
sale of the Proprerty pursuant to Section 22 of this Sceurity Instrument; (b} such other seriod as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment eafncing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due undev-thiz Security Instrument and the Note as
il no acceleration had occurred; (b) cures any default of any other covenants or agreemeri:, (¢} pays all expenses incurred in
enforcing this Seeurity Instrument, including, but not limiled 1o, reasonable attorneys’ fees, praverty inspection and valuation
fees, and other (ees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's i atercst in the Property and
rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by this Securis; Instrument, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may require thay Porzower pay such
reinstatement sums and cxpenses in one or inote of the following forms, as selected by Lender: (a) eash; (b} mnney order; {¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instiution whese
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall vemain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

2(. Salc of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Seeurily Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a chanpe
in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments due under the Note and this Security Instrament
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
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Servicer, Bomower will be given written notice of the change which will state the nante and address of the new Loan Scrvicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transfered 10 9 successor
Loan Servicer and are not assumed by the Note purchascr unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as cither an individual litigamt
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that zlleges that the
other parly has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such Barrower or
Lender has notified the other party (with such nolice given in compliance with the requircinents of Section 15) of such alleged
breach and afforded (he other party herelo a reasonable period alter the giving of such notice 1o take corrective action. 1f
Applicable Law provides a time period which must clapse before cerain action can be taken, that time period will be deemed
1o be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 :(d the notice of acceleration given to Botrower putsuant to Scction 18 shall be deemed to satisfy the notice and
opportunity (o take corvective action provisions of this Section 20.

11. Hazarcov: Substances. As uscd in this Section 2(; (a) "Hazardous Substances” are those substances defined as
toxic or hazardous sub:tav zes, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other [lammable or toxie ptoleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactivs iuterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate o healih, safety or environmental protection; (¢) "Environmental Cleanup” inctudes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condilion that can cause, contribute {6, 2c Ztherwise trigger an Envirommental Cleanup.

Borrower shall not cause or penmit Zac jyresence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allew anyone else 1o do,
anything affecting the Property (a) that is in “io’ation of any Environmental Law, {b) which creates an Environmental
Condition, or {¢) which, due to the presence, use,'orselease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two seilcnces shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that arc gencrally revognized to be appropriate to nermal residential uses and to
maintenance of the Property (including, but not limited 10, kazzidous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) 24y investigation, claim, detnand, lawsuit or other action by
any govermnental or regulatory agency or private party involving the'’rGperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Czridition, including but not Limited o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. 2:d (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Prouctty. If Borrower lcams, or is notificd by any
governmental or regulatory authority, or any private party, that any temoval or other »émediation of any Hazardous Substance
affecting the Properly is necessary, Borrower shall prompily take all necessary vemedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an-@nvironmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration urde: Seetion 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required o <uve the defanlt;
(c) & date, not less than 30 days from the date the nntice is given to Borrower, by which the default must e curcd; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrunient, foreelosure by judicial proceeding and sale of the Property. The notice shall
further inform Borvewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured o or before the date specificd in the notice, Lender at its option may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument by
jndicial proceeding. Lender shall he entitled to collect all expenses iwcurved in pursuing the remedies provided in this
Scction 22, including, but not Mnited to, reasonalle attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Sceurity Instrument, Leader shall release this Security
Tnstrument, Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security Instrument,
but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance wilh [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Inserance. Unless Borrower provides Lender with evidence of the inswrance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's inlerests in Borrower's collateral. This insurance may, but nced not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the cotlateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has obtained insurance as required by Borower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrorer will be responsible for the costs of that insurance, including inerest and any other charges Lender may
impose¢ in coravet.on with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The cous of the insurance may be added (o Borrower's total oulslanding balance or obligation. The costs of the
insurance may be wwor. than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELC Y. Borrower accepls and agrees to the terms and covenants contained in this Sccurity Instrument
and in any Rider executed by ‘doreower and recorded with it.

Honal £ £

~ BORROWER - KINJAL B. PATEL

RSN

KALPANA PATEL

N D
STATEOF K

COUNTY OF w /M ¢ -
i
The foregoing instrument was acknowledged before me Ihiyjﬁ I/ &'f V - by KINJAL B, PATEL,

KALPANA PATEL.

T WILLIAM HHTURTER QM L
Commission # 1200634 tary Public

Notlary Public, State ol_hlo.v,f..ltr;:r.»;m,' ’
My Commissien (Expinu ’e A’)
ADrHUZ.?.O}._? 4 B | 4 ’A//'(l
'.;.:-T._:I._,-EE_—A_;L: TS TE s amneT My COllnn]SSIOn Exp[res: / / , ;

Individual Loan Originator: JETAL SHAK, NMLSR ID: 1392430
Loan Originator Organization: GENEX LENDING, LLC, NMLSR [D: 1997487
Loan QOriginator Organization (Creditor): LOANDEPOT . COM, LLC, NMLSR 1D: 174457
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CONDOMINIUM RIDER

PATEL
Loan #: 600230792
MIN: 100853706002307922

THIS CONDOMINIUM RIDER s made this 9TH day of JANUARY, 2021, and is
incorporated into and shall be decmed (o ame1d and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instramen(") of (he same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDEPO™ .COM, LLC (the "Lender”) of (he same
date and covering the Property described in the Security insament and located at;

545 N DEARBORM ST APT 1809, C.IIC»G0, IL 60654
[Property Address]
The Property includes a unit in, together with an undivided intercst it the common clements of, a
condotninium project known as:
RESIDENCES AT GRAND PLAZA
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whick-acts for the
Condominium Project (the "Owners Association") holds title to property for the berefit oruse of its
members or shareholders, (i Property also includes Borrower's interest in the Owners Azsnciation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agrcements m¢ae/in
the Security Instrament, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM
INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii}) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
ircluded within the term "extended coverage," and any other hazards, including, but not
limitza to, carthquakes and floods, from which Lender requires insurance, then:

1.) Lender waives the provision it Section 3 for the Periodic Payment to Lender of
the yeariy p.emiwin installments for property insurance on the Property; and

(i1) Qarrower's obligation under Section 5 to maintain property insurance coverage
on the Properly ‘s deemed satisfied to the extent that the required coverage is provided by
the Owners Asscciation policy,

What Lender ceqaizes as a condition of (his waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by he master or blanket policy.

In the event of a distributic: o property insurance proceeds in lieu of restoration
or repair following a loss to the Proper.y, whather 1o the unit or to common elements, any
proceeds payable to Borrower are hiercby assigned and shall be paid to Lender for
application 1o the sums secured by the Securiiy ’nstrument, whether or not {hen due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowcr shall take such actions as may be
reasonable to insure that the Owners Association mairiains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lenider,

D. Condemnation. The proceeds of any award or ¢laiw for damages, direct or
consequential, payable 1o Borrower in connection with any concewwnation or other taking
of all or any part of the Property, whether of the unit or of the comman <iements, or for any
conveyauce in lieu of condemnation, arc hereby assigned and shall be paid 2 Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Ingtrument as
provided in Section 1 1.

E, Lender's Prior Consent. Borrower shall not, except alter notice to Lends: and
with Lender’s prior written consent, either partition or subdivide the Property or consein’ w:

(1) the abandonment or termination of the Condominium Project, except fur
abandonment or termination required by law in the case of substantial destruction by [ire or
other casualty or in (he case of a taking by condemnation or eminent domain;

{i1) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannle Mac/Freddie Mac UNIFORM
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(iii) termination of professional management and assumption of sclf-management
of the Owners Association; or

(iv) any action which would have the eflcct of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security lnstrument. Unless
Borrower and Lender agree Lo other lerms of payment, these amounts shall bear interest
iy the date of disbursement at the Note rale and shall be payable, with interest, upon
notice feom Lender to Borrower requesting payment.

BY SIGNING BEV.O®¥, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Surigs B Aot

-~ BORROWER - KINJAL B. FATEL

Rwks

KALPANA PATEL
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PARCEL 1:

UNIT NUMBER W1809.IN THE RESIDENCES AT GRAND PLAZA CONDOMINIUMS, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 4A AND 4B, IN THE
SUBDIVISION AT GRAND PLAZA, AS SAID LOTS ARE LOCATED AND DELINEATED BOTH HORIZONTALLY
AND VERTICALLY IN SAID SUBDIVISION, BEING A RESUBDIVISION OF ALL OF BLOCK 25, IN KINZIE'S
ADDITION TO CHICAGO, IN SECTION 10, ALSO OF BLOCK 16 IN WOLCOTT'S ADDITION TO CHICAGO, IN
SECTION 9, AND ALSO ALL OF THE VACATED ALLEY, 18 FEET WIDE, IN SAID BLOCKS 16 AND 25
HERETOFORE DESCRIBED, ALL IN TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED DECEMBER 29, 2003 AS DOCUMENT
0336327024 WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED OCTOBER 26, 2005, AS DOCUMENT 0529910137, AS AMENDED
FROM TIME TZ T'ME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL ¥ COOK COUNTY, ILLINOIS.

v PARCEL 2:

‘ EASEMENTS FOR THE 3ENEFIT OF PARCEL | AS CONTAINED IN ARTICLE 3.4 OF THE DECLARATION OF
COVENANTS, CONDITIONS RESTRICTIONS AND EASEMENTS RECORDED AUGUST 3, 2005 AS

* DOCUMENT 0521518064,

Permanent Index Number: 17-09-241-035-1105
Common Address: 5456 N DEARBORN S1V-i809, Chicago, IL 60654
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