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Ongina) Aecording Date: f~zh 01, 2016 Loan No.:0000665980
Onginal Loan Amount: $221.4235.00 VA Case No.: 28-28-6-0851514
New Money: $11,952,00

LOAN NODIFICATION AGREEMENT

Borrower (/my/me"): PRISCILLA COMPTCN »rd DAVID COMPTON, Dated this 318t day of
December, 2020. If more than one Borrower ¢/ Mortgagor is executing this document, each is refered to
as "1.” For purposes of this document words signifyi iy the singular (such as *I") shall include the pleral
{such as "we") and vice versa where appropriate.
Lender or Servicer (“Lender”): Home Point Financia) Co:poration, whose address is 11511 Luna RD,
Farmers Branch, TX 75234
Date of first lien mortgage, deed of trust, or secunty deed (“Mu?4age”) and Note (“Note™):
February 26, 2016 and recorded in Instrument No: 16061500%<, recorded on March 01, 2016, of the
Official Records of COOK County, IL.
Property Address ("Property”). 3137 REDWOOD CT

FLOSSMOOR, IL 60422
Legal Description:
See Exhibit "A" attached hereto and made a part hereof;

If my representations and covenants in Section 1 continue to be true in all materizi respects, then this
Loan Modification Agreement ("Agreement”) wil, as set forth in Section 3, amend and =upilement (1) the
Mortgage on the Property, and (2) the Nole secured by the Mortgage. The Morlgage &ne Hote together,
as they may previously have been amended, are referred to as the "Loan Documents.” Capitalized terms
used in this Agreement anxi not defined have the meaning given to them in Loan Documents.

| understand that after | sign and retum two copies of this Agreement 1o the Lender, the Lendar will send
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me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have heen salished.

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A | am expenencing a financial hardship, and as a result, () | am in default under the Loan
Documents or my default is imminent, and () i do not have sufficient income or access to
sufficient hquid assets 10 make the monthly mortgage payments now of in the near fulure;

B. One of the borrowers signing this Agreement lives in the Properly as a principal residence, and
the Property has not been condemned;

C. There has been no impemissible change in the ownership of the Property since | signed the
Loan wocuments, A permissible change would be any transfer that the lender is required by law
1o allow, such as a transfer to add or remove a family member, spouse or domestic partner of the
undersigred! in the event of a death, divorce or marriage;

0. 1 have pioviaed documentation for all income that | receive {and | understand that | am not
required o ursskse chid support or aimony unless | chose to rely on such income when
requesting to queiry for the VA Affordable Modification Program (*Program®));

E. Under penalty of perary, all decuments and information | have provided to Lender in connection
with this Agreement, inrluding the documents and information regarding my ehgibility for the
Program, are true and corrons

F. )f Lender requires me to oblair <radt counseling in connechon with the Program, | will do so; and

G. | have made or will make all povments required under a tial period plan.

2. Acknowledgements and Preconditions « Modilication. | understand and acknowledge that:

A. i prior to the Modification Effective Date as afiiarth in Section 3 the Lender determines that any
of my representafions in Section 1 are no longe: true and correct or any covenant in Section 1
has not teen performed, the Loean Documents ‘wii not be modified and this Agreement wll
terminate. In that evenl, the Lender will have all of 8¢ 'njhts and remedies provided by the Loan
Documents; and

B. | understand that the Loan Documents will not be modified unles< and until (i) the Lender accepls
this Agreement by signing and returning & copy of it to me, and {u) the Madification Effective Date
(as defined in Section 3} has occurred. | further undersiand and agre~ that the Lender will not be
obligated or bound 1o make any modification of the Loan Documents. if 1 fa)l to meet any one of
the requirements under this Agreement,

3. The Modiflcation. |f my representations and covenants in Sechon 1 contiue lo-be irue in afl
material respects and all preconditions to the modification set forth in Section 2 have deen met, the
Loan Documents will autpmatically become modiied on February 1, 2021 (the “Modificruwn Effective
Date”) and alf unpaid late charges that remain unpaid will be walved. | understand that (il nave failed
{0 make any payments as a precondtion to this modification under a trial perod plan, this
modification will not take effect. The first modified payment will be due on February 1, 2021,
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A. The Matunty Date will be: January 1, 2051.

B. The modified pnncipal balance of my Note will include all amounts and arrearages that will be
past due as cf the Modification Effective Date {including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, colfactively, “Unpaid
Amounts') less any amounts paid to the Lendar but not previously credited to my Loan. The new
principal balance of my Note will he $226,441.60 (the *New Principel Balance®). | understand that
by agreeing to add the Unpaxd Amounis lo the ouistanding pnncipal balance, the added Unpaid
Amounts accrue interest based on the interest rate in effect under this Agreement ! also
understand that this means interest will now accrue on the unpaid Interest that is added to the
outstanding principal bafance, which would not happen without this Agraement.

C. Intsrest at the rate of 3.375% will begin to accrue on the New Pnncipal Balance as of January 1,
2021 a)d ine first new monthly payment on the New Principal Balance will be due on February 1,
2021. My-p7yment schedule for the modified Loan 1s as follows:

Vears| intecest | -tevost Rato Monthfy | Monthly | Total Payment Humber of
Rate Crange Date Prin & Int | Escrow Monthly | Begins On Monthly
Payment | Payment | Payment Paymants

= Amouni | Amount
1-30 | 3375% | JawdN?12021 | $1.0001 00| $62668 | $1,627.77 3 Febuary 01, 20N 260
May adpust | May adpust
panodcally | penodically

*The escrow payments may ba aujusted periodicatly in accordance with applicable law and
therafore my total monthly payment m# - change accordingly.

The above terms in this Section 3.C. shal supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

| understand that, if | have a pay option adjusta'e rate mortgage loan, upon modificabon, the
minimum monthly payment oplion, the interest-only or cny other payment options will no longer
be offered and that the monihly payments described i the above payment schedule for my
modified Loan will be the minimum payment that will be due each month for the remaining term of
the Loan. My modified Loan wdl not have a negative amortizabun feature that would allow me to
pay less than the interest due resulting in any unpaid interest iv.ing added to the outstanding
principal balance.

D. | will be in default if k do not comply with the terms of the Loan Docunents, as modified by this
Agreement.

E. If a default rate of inferest is permitted under the Loan Documents, then in the cvent of default
under the Loan Documents, as amended, the interest that will be due will be the r7.e set forth in
mree 1o the following

Section 3.C.
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A. That all perscns who signed the Loan Decuments or therr authorized representative(s) have
signed this Agresment, unless (1) a borrower or co-borrower is deceased; (i) the borrower and co-
borrower are divorced and the property has been transferred 1o one spouse in the divorce decree,
the spouse who no longer has an interest in the property need not sign this Agreement (alihough
the non-signing spouse may continue to be held liable for the obligation under the Loan
Documents); or (iii) the Lender has waived this requirement in wnting

B. That this Agreement sha!l suparsede the terms of any mocification, forbearance, tnal period plan
or other workout plan that | previously entered into with Lender,

C. To camply, except to the extent that they are modified by this Agreement, with all covenants,
agreernents, and requiremenis of Loan Documents including my agreement to make all payments
of taxez, insurance premiums, assessments, Escrow ltems, impounds, and all other payments,
the amauri of which may change periodically over the term of my Loan.

D. That this Azrezment constitutas nofice that the Lender's waver as to payment of Escrow llems, if
any, has beeti revnked, and | have been advised of the amount needed to fully fund my escrew
acoount.

E. That the Lean Documertz as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance w.m their terms and are hereby reaffirmed,

F. That all terms and provisions ot the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
consirued to be a satsfaction or wiezse In whole or in part of the obligatons contained in the
Loan Documents; and that except n-otherwise speciically provided in, and as expressly
modified by, this Agreement, the Lender a7« ! will be bound by, and will comply with, all of the
terms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, nowithstanding any other provision of the Loan
Documents, if all or any part of the Property or aniy ‘nterest in it is sokd or transferred without
Lender's pnor writien consent, Lender may, at its option, require mmediate payment in full of a)l
sums secured by the Merigags. Lender shall not exeicise this.ophion if state or federal law, rules
or regulations prohibit the exercise of such option as of {ne date of such sale or transfer, |f
Lender exercises this option, Lender shall give me notice ol aoceleralion.  The notice shall
provide a period of not kess than 30 days from the date the notlzeis delivered or mailed within
which | must pay all sums secured by the Mortgage. If | fail to pay these sums prior fo the
expiration of this pericd, Lender may invoke any remedies permitted Ly the Morigage without
further notice or demand on me.

H, That, as of the Modiication Effective Date, | understand that the Lender wi sy allow the
transfer and assumpticn of the Loan, including this Agreemant, to a fransferee o7 ra.oroperty as
permitted under the Gam St. Germain Act, 12 U.S.C. Section 1701i-3. A buyer or transferee of
the Property will not be pernitied, under any other circumstance, to assume the Loan. Except as
noted herem, this Agreement may not be assigned to, or assumed by, a buyer or transferee of the
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Propenty.

I. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment ta the Note allowed for the assessment of a panalty for full or partial prepayment of
the Note, such provision is null and void.

J. That, | will cooperate fully with Lender in oblaining any ttle endorsement(s), or similar trtle
insurance preduct(s), andior subordination agreement(s) that are necessary or required by the
Lender's procedures to ensure that the modified mortgage Lean s in first lien position andvor is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything elsa to the contrary in this Agreement, the Lender does not recewve such title
endorsement(s), title insurance product(s) andfor subordination agreement(s), then the terms of
this 2groement will not become effective on the Modification Effactive Date and the Agreement
will be p.! and void.

K. That | w! cxecute such other documents as may be reasonably necessary to either (i)
consummate-ore terms and conditions of this Agreement; or {ii} correct the terms and conditions
of this Agreemen i an error is detected after execution of this Agreement. | understand that
either a corrected agreement or a letter agreement contaning the correction will be provided to
me for my signature, At Lender's option, this Agreement will be veid and of no lepal effect upon
notice of such error, 1f'L 4iect not to sign any such corrective documentation, the terms of the
original Loan Documents snall zantinue in full force and eflect, such tarms will not be modified by
this Agreemant, and | will not oe engible for a modification under the Loan Modification Program.

L. RESERVED FOR LOANS WHERL *ac RS IS PARTY TO THE TRANSACTION,

M. That Lender will collect and record petsonal information, including, but not limied to, my name,
address, tslephone number, socal secuity aumber, credt score, income, payment history,
govemnment monitoring information, and iniornation about account balances and activity.  In
addition, | understand and consent to the disciusure of my personal information end the terms of
the tna! period ptan and this Agreement by Lende: $o 1) the U.S, Depariment of the Treasury, (i)
Fannie Mae and Freddie Mac in connechon with fheir responsiblities under the Home
Affordability and Stability Plan; (i) any investor, insurer, guaranior or servicer that owns, insures,
guarantees or services my fiest lien or subordinate Len (if applicable) morigage loan(s); {iv}
companies that perform support services for the Loan Madification. Program and the Sacond Lien
Modification Program; and (v) any HUD certified housing counselar.

N. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflacts the true and comect terms and condrtions of the Loan as modified,
or 18 otherwise missing, | will comply with the Lenders request to execute. acinowledge, intial
and deliver to the Lerxier any documeniabon the Lender deems necessiiy. I the Note s
replaced, the Lender hereby indemnifies me against any loss associated with 2 domand on the
Note. All documents the Lender requests of me under this Section 4.N. shall be leferved to as
*Documents.’ | agree to deliver the Documents within ten (10) days after | receve the Lender's
written request for such replacement.
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0. That the mortgage insurance premiums on my Loan, if apglicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date an which |
may request cancsllation of mortgage insurance may change as a resuit of the New Principal

Balanca.

P. This Agreement medifies an obligation secured by an existing security instrument reccrdad in
COOK County, IL, upon which all recordation taxes have been paid. As of the date of this
agreement, the unpaid principal balance of the original cbligation secured by the existing secunty
instrument is $214,489.60. The pnncipal balance securad by the existing security instrument as a
result of this Agreement is $226,441.60, which amount represents the excess of the unpaid

pnnciua! balance of this original obhgation.
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Whereof, the Lender and | have executed this Agreement.

Date: | '/ "(’/ ‘SoM

PTON -Borrawer

pate: /U [ 505
DAWD,@OMPTON mg .fn the execuhon of this Secunly Instrument solely for the purpose of
consenhng to the nce of, and waiving any homestead and/or commundy property nghts in, the
described Pﬂ‘,.mrfy
a (Space Below This Line For Acknowledgments]
State of llinois

County of Lok

The foregoing instrument was ackriowlzdged before me, a Notary Public on

(- -202{ oy PRISCILLA COMPTON andd DAVID COMPTON.

[Signal@f Uc(n taking acknowledgment)

My Commission Expiras on S"b’f' 2,024
Origination Company: Home Point Financlal Corporation

NMLSR ID:

LISA BHAL
Officlal Seal
Nezary Zublic - State of (llinols
Wy Comun ssion Explres Sep 24, 2024

Ml MAMNTR
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Home Point Flnancial Corppration

By: r—\é’“‘w— J (Seal) - Lender
Name: S:SEIQ “Torez

Title: LTV

\\‘1 \2024
Date of Lender's Signature

[Space Below This Line For Acknowledgmenis]
The State of TEXAS
County of DA'LAS
\ « "-n:&!-
Before me ‘ 1'_:\‘( N T f(-i\t:sla { "\G*?‘na tle of officer) on this day personally appeared
oA .
D apne \Ls &L the D ccockoc of oint Financial

Col ion.
known to me {or proved to ine on the oath of or through , X D L

{descriphon of identity card or oihe; sZocument)) to be the person whose name is subscribed to the
foregoing instrument and aclmowledgez ‘o me that he execuled the same for the purposes and
consideration therein expressed.

Given under my hand and seal of office this N dayor_Taneas Y~ D03/,

i foor Lo

¥ wture of Officer
Fs ﬂ'-f_,

Title of Qlurer

My Commission expires : '{[ "'!f T2t

\*’“"}”’4 (ESiCA TREJO
"-. Notlrv i, State of Tanas
i,b' i E Comm. Exoi'e) 04:04-2022
Notery 1L 13""031

\-
"fmum‘
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Exhibit "A"
Loan Number, w00665980
Property Address: 2137 REDWOOD CT, FLOSSMOQOR, IL 60422
Legal Descriplion:

THE FOLLOWING DESCRIZED PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS: LOT 4 IN FINEWOOD MANOR OF FLOSSMOOR, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF THE NOXIMWEST 1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 11
EAST OF THE THIRD PRINCIvZL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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