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This Instrument Prepared By:

Rlex Bergante
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEES-RATE—ING+
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 203154407 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 100196399025656149 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, which'is 2ated  JULY 27, 2020 , together
with all Riders to this document.
(B) "Borrower"is STEPHEN J MAY AND MELINDA A MaY, HUSBAND AND WIFE AS TENANTS

BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address zad telephone number
of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JULY 27, 2020

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-TWO THOUSAND AND 00/100
Dollars (U.S. $ 152,000.00 } plus interest.
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Borrower has promised to pay this debt in vegular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2030 .

{F} "Property" means the property that is described below under the heading "Transfer of Righis in the Property."
(G) "Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insirument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[J 14 Exnily Rider [1 Second Home Rider

(] Condomninium Rider [ Other(s) [specify]

Fixed Interest Rate Rider

{I} "Applicable Law" mezsisall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders ((nat have the effect of law) as weli as all applicable final, non-appealable judicial
opinions.

J) "Community Association Dues, ['ees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association of similar
organization.

(K) "Electronic Funds Transfer' means any transier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an zlectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instiuct, or authorize a Tinaneial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auiciowed teller machine transactions, wansfers initiated by
telephone, wire transfers, and automated clearinghouse transiore.

(L) "Escrow ltems" means those iiems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settleme’:i, award of damages, of proceeds paid by any
third party (other than insurance proceeds paid under the coverages desiribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ary rart of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valve.and/or condition of the Property.
(N) "Morigage Insurance™ means insurance protecting Lender against the nonpa; mant of, or default on, the Loan.
(0) "Periodie Payment" means the regularly schedujed amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et s2q.) and its implementing
" regulation, Regulation X (12 C.F.R. Patt 1024), as they might be amended from time to time;, o any additional or
successor legislation or regulation that governs the same subject maiter. As used in this Secniity Instrument,
WRESPA" refers to 2l requirements and restrictions that are imposed in regard to a "federally related reortgage loan”
even if the Loan does not qualify as a "federally related mortgage joan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ot this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrowes' s covenants and agresments unidler this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lendet's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
couNTyY of Cook

[Type of Recording Jurisdiction) [Mare of Recording Jwisdiction]
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF RSB EXHIBIT "a".
AchHn : 02-11-404-009

which currently has the address of 925 N ARROWHEAD DR
[Strecd)
PALATINE , Iinois 60074 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now-or hercafier erected en the property, and all easements,
appurtenances, and fixtures now or hereafter a part of thegroperty, All replacements and additions shall also be
covered by this Security Instrument, Ali of the foregoing is reféried to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title 20 ‘i interests pranted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {2z fiominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, includisig, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Sutiot limited to, releasing and canceling
this Security Lnstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national useand non-uniform covenants with
limited: variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursvant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one o more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawi upon an institution whose deposits ar¢ insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray bz designated by Lender in accordance with the notice provisions in Section 13. Lender may return
any payment or zartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavzacni or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuziize 2. its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payn:ents at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then lierder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymars 10 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such iwnds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal valapc= under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the fucure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumert o~ performing the covenanis and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds.  Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following ordet of priority: {a) interest due under the Noke;
(b) principal due under the Note; (¢) amounts due undev-Seiion 3. Such payments shall be applied to each Periodic
Payment in the ordet in which it became due. Any remailvisir; amounts shall be applied first to late charges, second
to any other amounts due under this Secur ity Instrument, and i o reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delinguert Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ta.5e delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymexit-éan be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or move{ exiodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to<sy nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undes the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Payment..

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fui;, {a)taxes and
assessments and other items which can attain priority over this Security Instrument as 4 lien or encur.npance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
vequired by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Berrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, [n the event of such waiver,
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Barrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purpeses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
ncovenant and agreement” is used in Section 9. 1f Borrower is ebligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ali Escrow Items at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time s;cif.ed under RESPA, and (b) not to exceed fhe maximum amount & lender can require under RESPA.
Lender shall estinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow tenn or otherwise in accardance with Applicable Law,

The Funds skail ke held in an institution whose deposits are insured by & federal agency, instrumentality, or
entity (including Lende:, f 2.ender is an institution whose deposits are so insured) ot in any Federal Home Loan
Bank. Lender shail apply th< Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for iolding and applying {he Funds, annualiy analyzing the escrow account, or verifying
the Escrow ltems, unless Lender Javs Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement|s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be sai on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrove, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there i~ sizortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowet as required by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor< tian 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali wi0ti8 Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficiency accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumen’, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesstnents, charges, fires, and impositions attributable te
the Property which can attain priority over this Security [nstrument, leasehoid ;avments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security [nétrutrent unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptablc 7 Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or-defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforserient of the lien
while those proceedings are pending, but enly until such proceedings are concluded; o (c) secures Trom the holder
of the lien an agresment satisfactory to Lender suberdinating the lien to this Security Insitument. If Lendet
determines that any part of the Property is subject to a lien which can atfain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Barrower shall safisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the

Property insuted against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels} and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shali be chosen by Borrower subject to Letider’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, cectification and tracking services; or (b) a one-time charge for fload zone
determination and certification services and subsequent charges each time remappings or similar changes occut which
reasonably might affect such determination ot certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ef any flood zone
determination resulting from an objection by Borrower.

IF Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiun snd Borrower's expense. Lender is undes no abligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's
equity in the Property -or the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage thar vras previously in effect. Borrower acknowledges that the cost of the insurance coverage S0
oblained might significantiv2xceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectior'3 shall become additional debt of Borrower secured by this Secutity [nstrument. These
amounts shall bear interest at'ine Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borr¢we: raquesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail include 4 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receirts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise require( by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and <hali\name Lender as mortgagee and/or as an additional loss
payee.

[ the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Linier and Borrower otherwise agree in writing, any
insurance ptoceeds, whether or not the underlying insurance wasreyvired by Lendet, shail be applied to restoration
or repair of the Property, if the restoration or repair is economicpil;-feasible and Lender's securiiy is not lessened.
During such repair and restoration period, Lender shall have the right t¢ hotd such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has besa completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
vestoration in a single payment or in a series of progress payments as the work is “empleted. Unless an agreement
is made in writing or Appiicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ajusters, or other third parties,
reizined by Borrower shall not be paid out of the insurance proceeds and shall be the sole ob igation of Borrower.
[f the restoration or repair is not economically feasible or Lendzr' s security would be lessened, e lisurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh the-ecess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respend within 30 days o a notice from Lender that the insurance carrier has
offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
agsigns to Lender (2) Botrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note o this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair o restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shal! continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or ualess extenuating circumstances exist which are beyond Borrower's
control.

7 Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detericrating or decreasing in value due to its condition. Unless it is determined pursuant te Section 5 that repair or
restoration is not economically feasible, Borrower shail promptly repair the Property if damaged to avoid further
deterioration or.damage. !finsurance or condemnation proceeds are paid in connection with damage to, ot the taking
of, the Proputy. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for susii purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progreds ravments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore e Troperty, Borrowet is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may in-ke reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interici of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ins{iec i specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process,
Borrower or any persons ot entities actiny at the direction of Borrower or with Borrower's knowledge ot consent gave
materially false, misleading, or inaccutate intormation or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy oi the Property as Borrower's principal residence.

9. Protection of Leundet's luterest in the Property and Rights Under this Security Insirument. If ()
forrower fails to perform the covenants and agreements cantained in this Security Instrument, (b} there is a legal
proceeding that might significanily affect Lender' s interesi vtk Propetty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnaiian o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of renulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o appropriate to protect {ender's interest in the
Property and rights under this Security Instrument, including protecting ana‘ot assessing the value of the Property,
and securing and/or repairing the Property. Lendet' s actions can include, utare not limited to: {a) paying any sums
secured by a lien which has priority over this Security Tnstrument; {b) appealing in court; and (¢) paying reasonable
atiotneys' fees to protect its interest in the Property andfor rights under this Security instrument, including its secured
position in a bankrupicy proceeding. Securing the Praperty ‘ncludes, but is not litiited to, entering the Property 0
make repairs, change locks, replace or board up doors and windows, drain water frow, pipes, eliminate building or
other code vielations or dangerous conditions, and have ufilities turned on or off. Alihoush Lnder may take action
under this Section 9, Lender does nat have to do so and is not under any duty or obligation to o 2. It is agreed that
Lender incurs no liability for not taking any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lencer to Borrower requesting payment.

if this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease.
Borrower shall not surrendet the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Rorrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, [fLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrower any
interest or earnings on such loss reserve. Lender can ne longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avcilahla, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurziica. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requited to make separately designated payments toward the premiums for Mottgage Insurance, Botrrower shall pay
the premiums requiledin-maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fov-Mzrtgage Insuranee ends in accordance with any written agreement between Borrower and
Lender providing for such tesmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to nay interest at the rate provided in the Note.

Mortgage Insurance reimburses Iader (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as asreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their toal risk on all such insurance in force from time to time, and may enter into:
agreements with other parties that share or (aovify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage ipvier and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to maje payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained froi1 Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purcisaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (drrectly o indirectly) amounts that derive from (or might
be characlerized as) a portion of Borrower” s payments for Mortzege Insurance, in exchange for sharing or madifying
the mortzage insurer's risk, or reducing losses. If such agreement urcvides that an affiliate of Lender takes 2 share
of the insurer's risk in exchange for a share of the premiums paid-ic the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borroviehas agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase thz amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refumil,

{(b) Any such agreements will not affect the rights Borrower has - if any - wivh respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights niay include the right
fo recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insuraace, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage inzarance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereoy. assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repait is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requirés interest to be patd on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

1n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propetty immediately before the partia! taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Joss in value,
unlass Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount 2f the Miscellaneous Proceeds multiplied by the following fraction: {2) the total amount of the sums
secured immétiaely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediatety before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of'a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of
the Property immediateiv-before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellngous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due-

I the Property is abandoned 9y 3oirower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of tie Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the(thi'd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in réard to Miscellaneous Proceeds.

Botrower shall be in default if any action or pro‘eeaing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or Gitermaterial impairment of Lender’ s interest in the Property
or rights under this Security Instrumett. Borrower can cureaich a default and, if acceleration has oceirred, reinstale
as provided in Section 1%, by causing the action or procecaing to be dismissed with a ruling thai, in Lender's
judgment, precludes forfeiture of the Property or other material i peirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award i Claim for damages that ae atitibutable to the
impairment of Lender’s interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exioasion of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granfed by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowei or 81y Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ir Interest of Botrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the otiginal Borrower or any Successors in Interest of Dotrowet. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendei’s acceptance of
paymenis from third persons, entities or Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): () is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Lnstrument; (b} is not
petsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrowet can agree to extend, modify, forbear or make any accommodations wiih vegard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inferest in the Property and rights under this Security {nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard te any other fees, the
absence of express authority in this Security Instrument to charge a specific fec to Borrower shali not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that the
interest or other foen charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lua:: charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
end (b} any sums sireegr-collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may ¢hoose to make (s refund by reducing the principal owed under the Nete or by making a direct payment
to Borrower. If a refund Jeduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether-or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direct peymeri to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in conneciior. with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or vrhe. sctualiy delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shalf constituie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Add ess uniess Borrower has designated a substitute nofice
address by notice to Lender. Borrower shail promptly ety Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addinss. then Borrower shall only report a change of address
through that specified procedure. There may be only one desigial ad notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverifig it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrewer. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is nlso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement utder this Security Inztrosasnt.

16. Governing Law; Severability; Rules of Construction. This Security {istrument shall be governed by
federal faw and the faw cf the jurisdiction in which the Property is located. All rights ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law~Asplicable Law might
expicitly or implicitly allow the parties to agree by coniract or it might be silent, but mel sdlence ghall not be
construed as a prohibition against agreement by cottract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insttument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "[nterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bend for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Praperty is sold o transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuli of ail sums secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exercise i3 prohibited by Applicable Law,

1f Lender exerciges this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a
period of net less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. If Botrower fails to pay these sums prior fo the expiratien of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right t2 have enforcement of this Security Instrument discontinued at any time pricr to the earliest of. (a)
five days beiora-sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawinight specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrusuest Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security frici-asent and the Note as if no acceleration had occurred; {b) cures any defauit of any other
covenants or agreements; {oj pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorncys' fees, property inspection and valuatien fees, and other fees incurred for the purpose
of protecting Lender' s interesi m the. Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o acsure that Lender's interest in the Property and rights under this Security
Istrument, and Borrower' s obligation to yay. the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following farms, as selected by Lender: (=) cash; (b) money order; (©) certified
check, bank check, treasurer’ s check or cashier s 7oeck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrur ientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument a1 d otligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinsta’c shall nof apply inthe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument} can be soid one or moré £:mes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") thec ¢ollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan secvicing ~ligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of more chanyes of the Loan Servicer unrelated to a sale
of the Note, 1fthere is a change of the Loan Servicer, Borrower will be given/er itten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payizite should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, <17tté Note is sold and thereafter
the Loan is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgaye loan servi¢ing cbligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actien (ag zither an individual
litigant or the member of a class) that arises from the other party's actions pursuant fo this Security fast.ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secur ey “nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. IF Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of this Section 20.
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21. Hazardeus Substances. As used in this Section 21 (a) “Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances
gasoline, kerosene, other flammable o foxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and {aws of the jurisdiction whete the Property is located that relateto health, safety or environmental protection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Law; and (d) an "Environinental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or petmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Envircnmer:ia} Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that mdvarsely affects the value of the Property. The preceding twe sentences shall not apply to the
presence, use, of zturrge on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate %0 ozl residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in-sorsumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenital ¢ regulatory agency oF private party involving the Property and any Hazardous Substance
or Environmental Law of which Bartswicr has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharze, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o- release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified bv any governmental or regulatory authority, ot any private party, that
any removal or ofher remediation of any Haz{rdrus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acécrdance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lznder farther covenant and agree as follows;

12 Acceleration; Remedies. Lender shalt give nodze to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiy Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from th: date the notice is given fo Borrower, by
which the default must be cured; and (d) that failure to cure the defauit or-or before the date specified in the
notice may result in acceleration of the sums secured by this Security nsteument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowsof the right to refnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or hifare the date specified
in the notice, Lender at its option may require immediate payment in full of all sums seerarad by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pruceeding, Leader
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secian 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security lnstrument, Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insteument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with [liineis law, the Borrower hereby releases and waives all rights
under 2nd by virtue of the lilincis homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bsrrower may be able to obtain on its own.

BY SIGNINC: BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in 2w Rider executed by Borrower and recorded with it.

M\* <] e, se * OWZ}/ (Seal)

Stephen J Mal ’ -Borrower Melinda A May -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.

County of Cook

N Chelle (L{nr\(/mﬁ{l AT S ——

(here give name of officer and his official title) _)

Stephen § M.y AND Melinda A May

(name of grantor, and i’ acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me to be the canie person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person, a+d acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth,

il —

(Signdture of officer)

Dated: JULY 27, 2020

(Seal)

Loan Originator: Thomas Lavallee, NMLSR ID 132849
Loan Orijinator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Singls Family - Fannle Mase/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Rammns:
Form 3014 1/01 www. docmagic.com

Page 14 of 14




2103935148 Page: 16 of 17

UNOFFICIAL COPY

I Fidelity National Title Insurance Company

EXHIBIT A

The Land is described as follows:

LOT 59 IN RESEDA, BEING A SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

02-11-404-009
925 N ARROWHEAD DR, Palatine, IL 60074

This page fs only & pait of a 2016 ALTA® Comwilment for THio Ingurance issued by Fideliy Nalional Tile lnsurance Company. This
Commitmant is nat valic without the Noifce; the Cammitiner 1o jasue Policy; ihe Commilmen Comilions; Schaduie A; Schsdule B, Part
I—fRsguirements; ard Scheduls B, Fart l—Excepbions, and a counler-sigriatire by the Company or ils issuing agent that may be in
edectronic form.

Copyright 2006-2016 Amersican Land This A=seciation. All rights roservat,
Tha use of this Foem (or any darivalive theraof) is restrcled b ALTA licensees and
ALTA mambare In good slanding as of he dale of use. Al ofher uses are
probibited. Repfinted under licenss from the American Land Tille Association.
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Loan Number: 203054407

FIXED INTEREST RATE RIDER

Date: JULY 27, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Stephen J May, Melinda A May

THS EIXED INTEREST RATE RIDER is made this 27th day of JULY, 2020
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securitr Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") te secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC.
(the "Lender"). The Scev: ity Instrument encumbers the property more specifically described in the Security

Instrument and located at:

925 N AxPOWHEAD DR, PALATINE, ILLINOIS 60074
[Property Address

ADDITIONAL COVENANTS, 11\ av.dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ~ovenant and agree as follows:

A. Definition ( E ) "Note" of the Secv:ity Instrument is hereby deleted and the following
provision is substituted in its place in the Securiiy Ipstrument:

E ) "Note" means the promissory note signed by the Burrower and dated ~ JULY 27, 2020
The Note states that Borrower owes Lender ONE HUNDRED, #TFTY-TWO THOUSAND AND 00/100
[wolars (U.S. § 152,000,00
plus interest. Borrower has promised to pay this debt in reguia Periedic Paymems and to pay the debt in
full not later than AUGUST 1, 2030 at the rate/of 3.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

ﬁﬁwﬁ N 120

Botrower Stephe J May Date

Borrower Mellinda A May

ILLINOIS FIXED INTEREST RATE RIDER DocMagic eForms
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