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MORTGAGE

‘Lr.a:;q_1noz49v-unooo?17ao.u
NERS PHONE #: 1-388-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are detinad 1 Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are aiso provived in Section 16,

{A} “Security Instrument” means this document, which is dated November 12, 2020, \oaether with all
Riders to this document.

(B) “Borrower” is MICHAEL ERLENBAUGH AND DEBORAH BULLWINKEL, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security instrument.
{C) “MERS" iz Mortgage Etectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is Compass Mortgage, inc. .

Lenderis a Corporation, organized and existing under the laws of
Hlinols. Lender’s address is 27755 Diehl Road, Suite 100,
Warrenville, IL 60555

{E) *Note” means the promissary note signed by Borrower and dated November 12, 2020, The Note

states that Bomow.or e wes Lender TWO HUNDRED SEVENTY THREE THOUSAND AND NOMOQp* * == x*xaxmwas
I EEEASERERESEE S SIS ER R EREEERREEREEEAR NN EREANEEERNERERZ:SNS] DG“BTS(U.S. $273,DM.00 }

plus interest. Borrowe: hus promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than December 1, 2069,

{F} "Property” means the pruperty that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan” means the debt evideared by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under 'nis Security instrument, plus interest.

{H) “Riders™ means all Riders to this Sequrity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as appticablel:

[} Adjustable Rate Rider [¥] Cordorinium Rider [ Second Home Rider
[ Balloon Rider L] Plantiert Unit Development Rider (X} Other(s) [specify]

[.] 1-4 Family Rider [ 1 Biweekly Fayment Rider Fixed Interest Rate Rider
[ VA Rider

()} “Applicable Law" means al! controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and arders {that have the effect of law) £5 well as all applicable final, non-appealable judicial
opirlons.,

{#} *Community Assoclation Dues, Fees, and Assessments” rienna all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium agsodiation, homeowners association or similar
organization,

{K) “Elactronic Funds Transfer™ means any fransfer of funds, other than a frazisaction originated by checl, draff, or
similar paper instrument, which is inifiated through an electronic terminal, telepnzam ingtriment, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to debit or credit anacraunt. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow ltems” maans thosa ltems that are described in Section 3.

(M) "Misceltanaous Proceeds™ means any compensation, seltlement, award of damages, o piareeds pald by any
third party (other than Insurance proceeds paid under the coverages described in Section 5} fur 1) damage 1o, or
destruction of, the Property; {ii} condemnation or other taking of il or any part of the Property; (Il Gonveyance in ligu
of condamuation; or {iv) misrepresentations of, or cmissions 2s to, the value andfor condition of the Property,

(N} “Mortgage Insurance™ means Insurance protecting Lender against the nonpayment of, or defauit on, the Loan,
{0} “Periodic Payment” means the regulary schedulad amount due for (i) principal and Interest under the Nats, plus
(i} any amounis under Sestion 3 of this Security instrument,

(M) “RESPA" msans the Real Estate Settlemant Procedures Act {12 11.8.C. §26801 et seq.) and its Implemeanting
ragulation, Regulation X (12 C.F.R. Part 1024}, as they might be amendead from time to tima, or any additional or
succassor legislation or regulation that governs the sams subject matter, As used in this Securily Instrurient, “RESPA”
refers {o all requirements and restrictions that are imposed in regard to a “federally related morlgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Barrower” means any party that has taken tiile o the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/for this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrowar's covenants and agreemaents under this Securily Instrument and the
Mote. For this purpose, Borrowar does hereby mortgage, grant and convey to MERS (solely as nominse for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
Inthe Coundy [Type of Recording Jurisdiction] of Cook
{Name of Recarding Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 17-22-302-046-1001 & 17-22-302-046-1070

which currently has the address of 1532 S Indiana Ave Unit 101, Chicago,
(Street] [City]
Hincis 60616 {"Property Adfress"):
[Zp Code]

TOGETHER WITH all the improvements now or iier2=fer erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All ieplzcaments and additicns shall also be covered by this Security
Insirument. All of the foregaing is referred to in this Security instrument as the "Properiy.” Borrower understands and
agrees that MERS holds only legal title fo the interests granted by Borrower in this Security Instrament, but, if necessary
to comply with law or custom, MERS (as nominee for Lender énf't ender's successors and assigns} has the right: to
exercise any or all of those interests, including, but not limited to, the right fo foreclose and sell the Property; and 1o take
any action required of Lender including, but not limiled to, releasing snd canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate kereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberes, 2xcept for encumbrances of record.
Borrower warrants and will defend generally the titie ko the Properfy against ali c’aiins and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nea-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Escrow tems, Prapayment Charges, and Late Charges, Banower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Nota and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumant is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mors of the fallowing
forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer’s chack or cashier’s
check, previded any such check is drawn upoh an Institution whose daposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmad recelved by Lender when recefved at the location designated in the Note or at such other
location as may ba deslignatad by Lender in accardance with the natice provisions in Section 15. Lender may return any
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payment or partial payment if tha payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficiant to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. if sach Pericdic Paymant is applied as of its scheduled due datg,
then Lender need not pay interest an unapplied funds. Lender may hald such unapplied funds until Borrower makas
payment to bring the Loan currert, If Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Barrowsr. If nol applied sarier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsat or claim which Borrower might have now or in the
future against Lender shali relieva Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymaents or Proceeds. Except as atherwise described in this Section 2, all payments accepted
and applied by Lender shall ba appled In the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Perigdic Payment in the
order in which it bz came due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securi‘y Instrumeant, and then to reduce the principat balance of the Note.

If Lender receives a nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due. the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is oustznding, Lender may apply any payment received from Barrower to the repayment of the
Periodic Payments if, and to tha e:tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli p2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuraixe proceeds, or Miscellaneous Procaeds to principal due under the Note shall
not extend or postpone the due date, or cha ige the amount, of the Pericdic Paymenis,

3. Funds for Escrow ltems. Borrower cheli-pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 5 sum (the “Funds™) t& mravide for payment of amounts due for: {a) taxes and assessments
and other ltems which can attain priority over this Secirity Instrument as a fien or encumbrance on the Property; {b)
teasehold payments or ground rents on the Property, il anv;-{c) premiums for any and alf insurance required by Lender
under Section 5; and (d) Morigage insurance premiums, if any, or any sums payable by Borrower to Lender In ey of
the payment of Mortgage fnsurance premiums in accordance: with the provisions of Section 10. These items are called
“Escrow ltems,” At arigination or at any time during the term of the: Lran, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,/ard.cuch dues, fees and assessments shall bs an
Escrow ltem, Bomrower shall prompily fumish to Lender ali notices of @ariounts 1o be pald under this Section, Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Sorrows:’s obligation to pay the Funds for any or
a1l Escrow ltems. Lender may waive Borrower's obligafion to pay o Lender Funds for any or all Escrow lems at any time.
Any such waiver may only be in writing. 1n the event of such waiver, Borrower shal oay directly, when and where payabls,
the amounts due for any Escrow Hems for which payment of Funds has been waives iy Lender and, if Lendar requires,
shall furnish o Lender receipts evidencing such payment within such time period s Lender may require. Borrower’s
obllgation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agresment contained in this Security Instrument, as the phrase "covenant and agreemer: it used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falis i =y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shali then be
obligated under Section 2 to repay {o Lender any such amount. Lender may revoke the waiver as 1t any or all Escrow
itemns at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borowe shall pay to
Lender all Funds, and in such amountg, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b} not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabls estimates of expenditures of future
Escrow ltems or atherwise in accordance with Appllcable Law.

The Funds shall be held in an institution whose deposits are Insured by a federat agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems na Jater than the time specified under RESPA. Lender shall not charge
Borrower for holding and apphying the Funds, ahnually analyzing the escrow account, or verifying the Escrow Jtems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreemantis made [n writing or Applicable Law raquires interast to ba paid on the Funds, Lander shall not be reguired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, hawever, that interest
shall be pald on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESFA.

i there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Bormower for the
excess funds In accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA, Lender
ghall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {o make up the
sharfage in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Bormrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums sacured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributable to the
Property which can #iwin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily 4s.eciation Dues, Fees, and Assessments, if any. To the extent that these ifems are Escrow items,
Borrower shall pay themn L manner pravided in Section 3.

Borrower shall promplly gischarge any lien which has pricrity over this Security Instrument unless Bommower: {a)
agrees in writing to the payment o vhe obligation securad by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agsement; (b) contests the lisn in good faith by, or defends against enforcement of the
llen in, legal proceedings which in llender's opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only unti =ich proceedings are concluded; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinaing ‘he lien to this Securily Instrument. if Lender determines that any part
of the Property is subject to a lien which can afain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the G4f& un which that notice is given, Bomrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge {uina real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term "Gxtanded coverage,” and any other hazards including,
but net limited to, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounts (including deductible levels} and for the periods that Leadar requires. What Lender requires pursuant to
the preceding sentences can change during the lerm of the Loan. The insuranze cartier providing the insurance shall
be chosen by Barrower subject to Lender's right to disapprove Borrower’s choize, which right shall not be exercised
unreasonably. Lender may require Borrower (o pay, in connection with this Loan; ether: {2) a one-time charge for fiood
zone determinafion, certification and tracking services; or (b} a one-time chargs foi flood zone determination and
certification services and subsequent charges each time remappings or similar chang 28 uccur which reasonabily might
affect such determination or certification, Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone Gatermination resulting
from an objection by Borrower.

If Borrower fails (0 maintain any of the coverages described above, Lender may obtain insarance coverage, at
Lenders gpiion and Borrower's expense, Lender is under na obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Bonaver's equity In
the Property, or the conlents of the Property, against any risk, hazard or fiability and might pravide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtalned. Any amaounts disbureed by Lender
under this Section 5 shall become additional debt of Borrowsr secured by this Security Instrument. Thase amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such Intérest, upon notice from
Lender to Borvower requesting payment.

All insurance policias raguired by Lander and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lauss, and shall name Lender as mortgagee andfor as
an addittonal loss payeea. Lendsr shali have ths right to hold the policies and renewal certificates. If Lender requires,
Barrowar shall pramptly give to Lender all receipts of paid premiumns and renewal natices. If Borrower obtains any form
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of insurance coverage, not atherwise regquired by Lender, for damage ta, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of ioss, Botrower shali give prompt notice to the insurance carier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to ingpact such Property to ensure the work has been completed 1o Lender's satisfaction, providad that such inspection
shall be undertaken promptiy. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a serieg of progress payments as the work is completed. Linless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall he the sole obligation of Borrower, if the restoration or repair is not economically
feasible or Lende: s sacurity would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the ordel provided for in Section 2,

If Borrower abandors thz Property, Lender may file, negotiate and settle any available insurance claim and related
matters, if Borrower does nut z2spond within 30 days to a nolice from Lender that the insurance carrier has offered to
gettle 2 claim, then Lender may reqgotiate and settle the claim. The 30-day petiod will begin when the notice is given.
In either event, or if Lander acqibr2athe Property under Section 22 or otherwise, Borrower hereby assigns to Lender
fa) Borrower's rights to any Insurance proceads th an amaunt hot 1o excead the amounts unpaid under the Note or this
Securlty Instrument, and (b) any other of Sarrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pollsies covering the FProperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use e dnsurance proceads eifhar to repalr or restore the Property or to pay
amounts Unpaid under the Note or this Securily insaument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiizh 2nd use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrument and 2vall continue to occupy the Property as Borrower’s principal
resldence for at lsast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not bs unreasonably withheld, or unless extenuating circmstances exist which are beyond Borrower’s controf.

7. Presarvation, Maintenance and Protection of the Propirty: Inspections. Borrower shall not destroy, damage ar
impair the Property, allow the Property to detariorate or commit waste 001 ™ig Property. Whether or not Borrower 1s residing
in the Proparty, Bomower shall maintain tha Property in order to pravent the Mroperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that tepair orrestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold further detesioration or damags. If insurance or
condemnation proceads are paid in connection with damage to, or the taking of, the Fraperty, Barrower shall be responsible
for repairing or restoring the Property only if Lender has released procesds for such pumoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serias of prograss paymerit, as the wark is complated. If the
insurance or condsmnation proceeds are not sufficient to repair or réstora the Property, Borrews:is not refieved of Borrowsr's
cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspactions of the Praperty. 1705 reasonable cause,
Lender may inspect the interior of the improvements en the Property. Lender shall give Bomower nrtice at the tims of
or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations coneerning
Borrower's occupancy of the Property as Borrowet’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorify
over this Security instriment or 1o enfores [aws or requiations), or (¢) Borrower has abandonhed the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or agsessing the value of the Property, and securing andfor repairing
the Property, Lender's aclions can inciude, but are not limited fo: {a) paying any sums secured by 2 lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reascnable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Insfrument, including its secured position in a bankruptcy proceeding.
Securing the Propery includes, but is not limited 1o, enteting the Praperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliies tutned on or off. Although Lender may take action under this Section 9, Lender does nat
have lo do g0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Security Instrument is on a leasehald, Borrower shall comply with all the pravisions of the lease, Borrower shall
not surrender the 'oas zhold estate and interests herein conveyed or terminate or cancel the ground iease. Borrower shall
hot, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fae titie to the
Property, the leasehaki 374 the fae fitle shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insuranra. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shait
pay the premiums required toraintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Lender ¢ce2ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ma s separately deslgnated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requied to obltaln coverage substantially equivalent to the Mortgage Insurance
prevdously [h effect, at & cost substantially equivalent to the cost 1o Barrower of the Mortgade Insurance previously in
effect, from an alternate mortgage insurer scectnd by Lender., If substantially equivalent Mortgage insurance coverage
is not 2vailatle, Borrower shall continue 10 pay w Zender the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be In effect. Lender will accept, use and retain these payments as a non-refundable
088 réserve In lled of Mortgage Insurance. Such loss 22serve shall be noh-refundable, notwithstanding the fact thal the
Loan ls ullimately pald in full, and Lander shall not be recuiad to pay Borrower any interest or eamings on such loss
reserve. Landeér can no longer requira koss resetve payments if Mortgage Insurance coveraga (in the amount and for
lhe perlod that Lender requires) provided by an insurer selecter, by Lender again becomes avallable, Is obtalned, and
Lender requires separately designated payments toward the preipiums for Mortgage Insurance. If Lender requirad
Mortgage Insurance as a condition of making the Loan and Barioverwas required to make separalsly dasignated
payments toward the premiums for Mortgage Insurance, Bomrower 1hall pay the premiums required to maintain
Mortgage [nsurance in effect, or fo provide a non-refundable loss reserve; uidil Lendsr's reguirement for Morigage
insurance ands in accordance with any written agreement betwean Barower anf L.ender providing for such termination
or untit tarmination is reguired by Applicable Law. Nothing in this Saction 10 affacs 3orrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nat a party to the Mortgage lnsarance.

kartgage insurers evaluate their total risk on ali such insurance in force from time to/dmy, and may anter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecmaris. are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the morlgage insurer {o make payments using any source of funds that tn¢: morigage insurer
may have available {which may include funds obtained from borlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will nof increase the amount Borrower witl owe for
Mortgage Insurance, and thay will not entitte Borrower to any refund.

{b) Any such agraamants will not affect the rights Borrower has - If any - with respect to the Mortgage
Insuranca under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
tnsurance terminated avtomatically, andior ko receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asslgned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied fo restoration or repair of the Property, if the
rastoration or repair is economically feasible and Lender’s security is nof lessened. During such repair and restoration perlod,
Lender shall have the night to hold such Miscellaneous Proceeds untit Lender has had an opparturity to inspect such Property
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shali be undertaken promptly.
Lender may pay for the repairs and resforation in a single disbursement or in a series of progress payments as the work Is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to ke paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous P:oceeds shall be applied in the order provided for in Section 2.

Inthe event of a to‘al faking, destruction, or loss in value of the Praperty, the Miscellaneous Praceeds shall be applied
to the sums secured by tiis Security strument, whether or not then due, with the excess, if any, paid to Borrower,

inthe event of a partial t kin.g, destruction, or loss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, desiruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumenciinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; e sums secured by this Security Instrument shall be reducad by the amount
of the Miscellaneous Proceeds multipliey Ly the following fraction: {2) the total amount of the sums secured immediately
before the partial taking, destruction, or losa in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or l0ss iivvaite. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oricesin value of the Property in which the fair market value of the Proparty
immediately before the partial taking, destructian, o ioss in valug s less than the amaoaunt of the sums secured
immediately before the partial taking, destruction, orloss-in value, unlfess Barrower and Lender otherwise agree in
writing, the Misceltaneous Proceeds shall be applied to the sums secured by this Sacurity Instrument whether or not
the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Learer to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dannges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorlzed to coliec. and apply the Miscellaneous Proceeds either
to resteration or repair of the Property or fo the sums secured by this Secuiiy Instrurment, whether or not then due.
"Opposing Party” means the third party thal owes Borrowsr Miscellanesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds,

Borrower shall be in default if any actlon or proceading, whether civil or criminai. is pegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Securlty Instrument. Borrower can cure such a default and, if acceleration has occuad, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a niling that, in Lenrers judgment, precludes
forfeiture of tha Property or other material impairment of Lendar’s interest in the Property or vnib< under this Security
Instrument. The proceads of any award or claim for damages that are attributable fo the impairmeri of Lender’s interest
In the Property are hereby assignad and shall be paid ta Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apgitied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secursd by this Security Instrument granied by Lender to Borower or any
Suceassor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse o extend time for payment or otherwise modify amartization of the sums secured by this Security Ingtrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acteptance of payments from third
persons, sntifies or Successors in Interest of Barrower or in amounts less than the amount then due, shall not be 2 walver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bomower who ¢o-signs this Secutity
Insirument but doés not executs the Mole (a “co-signer”): (a) is co-signing this Security Insfrument only to mortgaga,
grant and convey the co-signer’s interest in the Proparty under the terms of this Security Instrurnent; (b} is not parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ctheér Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Secfion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Bormower shall not be released from Bomrower's ¢bligations and liability under this
Security Insfrumsnt unless Lender agrees to such relsasa in writing. Tha covenants and agreements of this Securily
Instrument shalt bind {except as provided in Section 20) and bepefit the successors and assigns of Lender.

14. Loan Charqes. Lender may charge Bomrower fees for services parformed in connection with Borrower's defauit,
for the purpose of orotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney s’ fees, property inspection and valuation fees. In regard fo any other fees, the absence of express
autherity in this Secur'ty \nstrument to charge a specific fes to Borrower shail not be construad as a prohibition on the
charging of such fee. Landar may not charge fees that are expressly prohibited by this Security Instument or by
Applicable Law.

Ifthe Loan is subject to a law vaich sets maximum loan charges, and that law is finally interpreted sa that the interast
of other loan charges collected o' *& be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge io the permitted limit; and (b)
any sums already collected from Borrowrr which exceeded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment {o Borrower,
If a refund reduces principal, the reduction wil'be treated as a parfial prepayment without any prepayment charge
{whether or not a prepayment charge is providediniuinder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constiiute a waive: nf any right of action Borrower might have arising out of such
overcharge.

15. Neotices. All notices given by Borrower or Lender in cunnection with this Security Instument must be in writing.
Any notice to Borrower in connection with this Security Inst ur.ent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borower's notice address if sent by other means. Notice
fo any one Barrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise. The
natice address shall be the Property Address unless Borrower has (esionated a substitute notice address by notice
to Lender. Borrower shall promptly nofify Lender of Borrower's change of arlaress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Botrower shall only report ) charge of address through that specified
procedure. There may be only one designated natice address under this Scearity Instrument at any one time. Any
natice ia Lender shall be given by delivering it or by mailing it by first class mail to Le:de:'s address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in connecior with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender if any notice required by this
Securlty Insfrument is also required under Applicabie Law, the Appiicable Law requirement wit' satisfy the corresponding
requirement under this Security Instrument,

16. Govearning 1.aw; Severabllity; Rules of Construction. This Security Instrument shall be‘onverned by federal
law and the law of the jurisdiction in which the Propery is located. All righis and obligations contaired in this Securify
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract of it might be silent, but such silence shall not be construed as a prohibition against
agrasment by contract. fn the event thal any pravision or clause of this Security instrument or tha Note conflicts with
Applicable Law, such conflict shalt not affect other provisions of this Security Instrument of the Note which can be given
effect without the conflicting provision.

As used Inthis Sacurity Instrument: (a) words of the mascuiine gender shall mean and include corresponding heuter
words or words of the feminine gender; (b) words In the singular shall mean and include the piural and vice versa; and
{c} the word “may” gives scle discretion without any obligation to take any action,

17. Borvower’s Copy. Borrower shalt be given cné copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial inlerests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the Intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial inferest in Borrower is sold or fransferred) without Lender's prior writlen consent, Lender may
requirg mmediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerciss is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
rmust pay all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of
this periad, Lender may invoke any remadies permitted by this Security Instrument without further notice or demand
on Borrawer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Borrower shall have
the right to have anforcement of this Security Instrument discontinued at any fime prior to the earliest of: {a) five days
before sale of the “ruperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the isrmination of Borrower's right fo reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those corditions are that Berrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note «s i no acceleration had occurred; {(b) cures any default of any other cavenants or agreements;
{c) pays all expenses incurr2d n enforcing this Security Instrument, including, but not limtted to, reasonable attomeys’
fees, property inspection and wali:ction fees, and ather fees incurred for the purpose of prolecting Lender’s interest in
the Property and rights under this ‘sccurity Instrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrairant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Bommower pay such reinstatement sums and expenses In one or more of the following forms,
as selected by Lender: (a) cash; (b) money order;{c} certified check, bank check, treasurer's check or cashier's check,
provided any such chack is drawn upon an instituian whose deposits are insured by a federal agency, instrumentality
or entity; or (¢} Electronic Funds Transfer. Upon raiiiatement by Borrower, this Security Instrument and obligations
securad hersby shall remain fully effective as if no accelerstinn had occurred. However, this right to reinstate shali not
apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 4f ‘3rievance. The Note or a partial interast in the Note
{together with this Security Instrument} can be sold one or mae times without prior notica to Barrower. A sale might
result in a change in the entity (known as the “Laan Servicer™) that co.ests Periodic Payments due under the Nofe and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might ba one or mars changes ~7the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given vritier notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If tire lNute is sold and thereafter the Loan
is serviced by a Loan Senvicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial aciion (as vitheran individual litigant
or the member of a class) that arises from the other party's actions pursuant fo this Security Insinunznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirnuent, until such
Borrawer or Lender has notified the other party {with such notice given in compliance with the requirerietls of Sectlon
18) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cura given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowar pursuant
ta Section 18 shall be deamed to satisfy the notice and opportunity to take corrective action pravigions of this Section
20.

21, Hazardous Substances. As used in this Section 21: {2} "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, matenials
containing ashestos or formaldshyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}
“Emvirenmental Cleanup” includes any responge action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribyte to, or atherwise trigger an
Environmental Cleanup,

Borrower shalt not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The pregeding lwo sentences shail not apply to the presence,
use, or storage on the Properly of smali quantifies of Mazardous Subslances that are generally recognized to be
appropriate {0 normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products),

Borrower shall nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmetad or regulatory agency or private party involving the Properiy and any Hazardous Substance or
Enviranmental Law o7 which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
1o, any spilling, leaking, Jischarge, release o threat of release of any Mazardous Substance, and {c} any condition
caused by the presence, uss or release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrowar feams, or is notfisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardiwz Substance affecting the Property is necessary, Borrower shall pramptly take all
necessary remedial actions in acerrdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow:r ard Lender further covenant and agree as follows:

22. Accelaration; Remadies, Lender shal' gqive notica to Borrowar prior to accelaration following Borrower's
breach of any covanant o7 agreamant in this Se ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ritice shall spaclfy; {a} the defauit; (b) the action required to
cure the default; {¢) a date, not Jess than 30 days from thz wate the notice is given (o Borrower, by which the default
must be cured; and (d} that fallure to curs the default on or befora the date specified in tha notice may result in
acceleration of the sums secured by this Secwrity Instrunierc foraclosure by judicial procesding and sale of the
Property. The notice shall further inform Bosrower of the righcte ezinstate after acceleration and the rightto assert
in the foreciosure praceading the non-existence of a default or «p;¢ other defense of Borrower to acceleration
and fareclosure. If the default is not cured on or before the date specitied in the notice, Lender at its option may
require immedsate payment in full of all sums secured by this Security (strument without furiher demand and
may foreclose this Security Instrument by judicial proceeding. Lender gha’i be entitied to collect atl expenses
incurred in pursuing the remedies provided in thig Section 22, including, but et limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, ‘Landar shall retease this Securltly
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but oniy if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with illincis faw, the Borrawer hereby releases ana viaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with avidence of tha
insurance coverage required by Berrower’s agreement with Lender, Lander may purchase insurance at Bomower's
expense to protect Lendar's interests in Borrower’s collateral, This insurance may, but need not, pratect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mads
against Borrower in connection with the collateral. Borrawer may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower wilt be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Bomower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬁ ‘/}/f AL/ //‘M/Z-Zcé’ ¢ (Seal)
MICHAEL ERLENBAUGH g DATE

/( "'/2 "Z'O_Z'_f(Seaa)

DATE

State of ILLINOIS
County of COOK

This instrument was acknov {zdged before me on NOVEMBER 12, 2020 (date) by MICHAEL ERLENBAUGH
AND DEBORAH BULLWINKEL {natr, uf person/s).

{Seal)

/ i Prantfin s A S
-Signatire of Notary Rbl] TR AL
- { . BLANGA BOYAS

AOTARY PUBLIC, STATE g!:!{%!ggs
o IAVE *

Lender: Compass Mortgage, Inc. My Commisslon Expires
NMLS ID: 21808
Loan Originator; Jonathan Tink

NMLS ID: 1666515
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of November, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Compass Mertgage, Inc., a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

1632 S Indiana Av~ Unit 101
Chicago, IL 606%¢

Fixed Interest Rat~ P.der COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION (  E ) of the Security instrument is
deleted and replaced by the foikovang:

( E ). "Note” means the pramissary note signed by Borrower and dated November 12, 2020,
The Note states that Borrower owes .ender TWO HUNDRED SEVENTY THREE THOUSAND AND NO/100* * * *
[EREERERESEEESEREEEEEEEEREEEEREE SRR EESREEEREEEREEE SRR R R SRR RS EEE AR REEEEREEERNEREERENDS:,]
Dollars (U.S. $273,000.00 ) plusiiricrest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and icray the debt in full not later than December 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees (o thziarms and covenants contained in this Fixed Interest Rate

Rider.
4

Y 19-tels  (Seal)
DATE

Z_/’/Z’ —Z0 a_O(Seal)

DATE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of November, 2020
and is ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist. or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Compass Mortgage,
Inc., a Corporafion

(the “Lender”)
of the same date ana covziing the Property described in the Security Instrument and
located at: 1632 S Indiana Av~ Unit 101, Chicago, Il. 60618.

The Property includes a unit in, togedier with an undivided interest in the common
elements of, a condominium project known as: Bicycle Station Lofts

(the “Condominium Project™).
If the owners association or other entity which a<ts for the Condominium Project (the
“Owners Association”) holds titie to property for thz Senefit or use of its members or
shareholders, the Property also includes Borrower's inisiest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
Pﬁde in the Security Instrument, Borrower and Lender further Zzovenant and agree as
ollows:

A. Condominjum Obligations. Borrower shall perform all of Borrowsr's obligations
under the Condominium Project’'s Constituent Documents. The “Constituent Lizcuments”
are the: (i) Declaration or any other document which creates the Condomirivin Project;
(i) by-faws; (iii} code of regulations; and (iv) other equivalent documents. Borrever shall
Brompt!y pt:y, when due, all dues and assessments imposed pursuant to the Congiutuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurance on the Properly; and (i) Bormrower's obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requied coverage is provided by the Owners Association palicy.
What Lender requires as a condition of this waiver can change during the ferm of the loan,
Borrower shall give Lender prompt notice of any lapse in reguired property
insurance covzrage provided by the master or blanket policy.
in the eveni o, 2 distribution of property insurance proceeds in lieu of restoration or
repair following aicss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sumis secured by the Security Instrument, whether or not then due,
with the excess, if any, paia ¥ Borrower.

C. Public Liability insu-ance. Borrower shall take such actions as may he
reasonable {0 insure that the Owiers Association maintains a public liahility insurance
policy acceptable in forrn, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable te Borrower in conpaction with any cendemnation or other
taking of all or any part of the Property, whethe: of the unit or of the common elemens,
or for any conveyance in lieu of condemnation, 2/e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt 2iter notice to Lender and
with Lender’s prior written consent, either partition or subdiviz the Property or consent
to: (i} the abandonment or termination of the Gondomiliur: Project, except for
abandonment or termination required by law in the case of subslanial destruction by
fire or other casualty or in the case of a taking by condemnation or eininent domain; {ir}
any amendment to any provision of the Constituent Documents if the provizion is for the
express benefit of Lender; {iii) termination of professional management cnd assumption
of self-management of the Owners Association; or {iv) any aclion which would nave the
effect of rendering the public liability insurance coverage maintained by ing Cwners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them, Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Bomower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

AL / [ i - 27 el
MICHAEL E!’cl:) NB/A;} DATE
7
DATE

BORAH BULLWINKGL
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EXHIBIT A
Units 101 and PU-1 fogether with its undivided percentage interest in the common elements in Bicycle Station Lofts
Condominium)| as delineated and defined in the Dedaration recorded as Document No, 97271853 3, as amended, in Section
22, Township 39 North, Range 14, East of the Third Principal Merician, in Cook County, lllinols.

Commoniy krown as: 1632 Scuth Indiana Avenue Unit 101; Chicago, IL60616
PIN Number. 17-22-302-046-1001 and 1 7-22-302-046-1070
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