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This Instrument Prepared By:
Tim Mackey

Glenview State Bank
BO0O Waukegan Rd
Glenview, IIL 60025

After Recording Return To:
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 3244377

=7 [Gpace Above This Line For Recarding Data]
FIDELITY NATi WAL TITLE

§C20040378 MORTGAGE

DEFINITIONS

Words used in multiple sections of this ¢ ocument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the r.sage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documen(, which is dated ~ NOVEMBER 30, 2020 , together

with all Riders to this document.
(B) "Borrower”is JOHN W. TROUT AND KATHERINE L. TROUT , HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgapor under this Security Instrument

(C) "Lender”is GLENVIEW STATE BANK

Lenderisa  ILLINOIS CORPORATION : organized

and existing under the laws of ~ ILLINOIS
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 60025

Lender 15 the mortgagee under this Security Instrument.
(D) “"Note" means the promissory note signed by Borrower and dated ~ NOVEMBER 30, 2020
The Note states that Borrower owes Lender THREE EUNDRED SEVENTY THOUSAND AND 00/100

Doltars (U.S. § 370,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2031

(E) "Property"ymeans the property that is described below under the heading "Transfer of Rights m the Property."

Borrower [nitial:
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment cherges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to thus Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [cheek box as applicable];

(] Adjustable Rate Rider (] Planned Unit Development Rider
[1 Balloon Rider [] Biweekly Payment Rider
(] 1-4 Family Rider [] Second Home Rider

[ ] Condominium Rider [ ] Other(s) [specify]

(H) "ApplicableX»:«" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules eud-crders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPAILONS.

@ "Communlty Associziioa Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrovier or the Property by a condominium assoeiation, homeowners associalion or simular
orgamzation.

() "Electronic Funds Transfer” .neap=-=uy transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or antherize a financial nstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trins‘ers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated cleeringlinse transfers.

(K) "Escrow [tems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensatiza settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the czverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking 5fall or any part of the Property, (iii) conveyance in
lieu of eondemmation; or (iv) misrepresentations of, or omissions.as/w, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance proiecting Lender agair st the nonpayment of, or default on, the Loan.
(N) *Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secunty Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C.(§%001 et seq.) and its imaplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timie to time, or any addilional or
succcssor legislation or regulation that governs the same subject matter. As used irfhis Security Instrument,
"RESPA" refers to all requiremnents and resirictions that are imposed in regard to a "{ederully r=lated mortgags loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Sucecessor in Interest of Borrower" means any party that has taken title to the Property, wpiher or not that
party has assumed Borrower's obligations under the Wote and/or this Security Instrument,

—
Borrower Initigls: M\ ‘L(/{
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumnent secuzes to Lender: (1) the repayment of the Loan, and all renswals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender and Lender's
successors and assigns the following deseribed property located in the

COUNTY of COOK

[Type of Recording Junisdiction] [Name of Recording Jurisdiclion]

LOT 10 IN BLOCK 2 IN NORTHBROOK MANCR SUBDIVISION OF THE WEST 1/2 OF
THE SOUTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTHERLY 16 RODS OF
THE EASTERLY 40 RODS) AND THE EAST 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCX CCOUNTY, ILLINOIS.

A.P.N.: 74-08-420-004-0000

which currently has the address of 12031 ILLINOIS ROAD
[Street]
NORTHBROOK , Ilrhots 60062 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements .:2w or hereafter erecled on the properly, and all easemenls,
sppurtenances, and fixtures now or hereafter a pary of e properly. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instcument as the "Property. "

BORROWER COVENANTS that Borrower 1s lawfully seised of the estzic b ereby tconveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbrrer, except for encumbrances of
record. Borrower warrants and will defend penerally the title to the Property against (]l claims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uzice:m-covenants with
limited variations by jurisdiction to constitute a uniform security nstrument covering real properdy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bortower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 11.8, currency. However, if any cheek or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,

: T

Borrower Initigdf: 3 KM”
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depesits are insured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Ipcation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial pgyment if the payment or partiai payments are insufficient to bring the Loan current. Lender
may eccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefudice to its rights to refuse such payment or pertial payments m the future, but Lender is not
obligaled [o apply such payments at the time such payrnents are accepted, If each Periodic Paymen! is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unt] Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsef or claim
which Borrzver might have now or in the futnre agamst Lender shall relieve Botrower from making payments due
under the Noteand this Security Instrumenf or performing the covenznts and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lipder shall be applied in the following order of priority: (a) interest due under the Note;
(b) prine1pal due under the No1z; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whick'il became due. Any remaining amounts sheli be applied first to late charges, sccond
to any other amounts due under thag Jecurity Instrirment, and then to reduce the principal balance of the Note.

1f Lender receives a payment fom Borrower for ¢ delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the bayment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstaniing, Lender may apply eny payment received from Borrower to the
repayment of the Periodic Payments if, and 1o (nejextent thai, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to tne7ull payment of one o1 move Periodic Payments, such excess may
be applied to any late charpes due, Voluntary prepaymeiis shall be epplied first to any prepayment charges and then
a5 described in the Note.

Amny application of payments, insurance proceeds, or Mirsellaneous Proceeds to principal due under the Note
shall not extend or postponc the due date, or change the amoan?, »f the Perodic Payments,

3. Funds for Escrow Items. Borrower shall pay o Lendero: the dav Periodic Payments are due under the
Note, unti] the Note ig paid in full, a sum (the "Funds") to provide fir.gayment of amounts due for: (a) texes and
assessiments and other items which can attain priority over this Security Irstument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: rfe)/premiums for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if by or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance withs the provisions of Section 10.
These items are called "Escrow Ttems.” At origination or at any time during the term ¢ f the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrdwer, and such dues, fees and
assessmnents shall be an Escrow Itemm.  Borrower shall promptly firnish to Lender all notices of ymounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lendu »mves Borrower's
obligation to pay the Funds for any or all Eserow [tems. Lender may waive Borrower's obligaticd t4 nay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event'of s1ch waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instriyment, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nghts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section

Borrower Initials; VICIT- Wfr
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESFA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal Home FLoan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA, Lender
shall not charge Borrower for halding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge.  Unless an agreement is made in writing or Applicable Law requnires interest to be paid on the Funds,
Lender shall ot be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, how<ver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting o’ the Funds as required by RESPA.

If there 15 a suivlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in aceoracase with RESPA, 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borroweras required by RESPA, and Borrewer shall pay to Lender the amoun( necessary to make
up the shortage in accordance «with RESPA, but in no more than 12 monthly payments, If there 1s & deficiency of
Funds held in escrow, as defined vadir RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necesraty to make up the deficiency in accordance with RESPA, but in no more than
12 menthly payments,

Upon payment ir full of all sums secuied by this Security Instrument, Lender shall promptly refund to Borrower
agy Funds held by Lender.

4. Charges; Liens. Borrower shall pay ai1 2es, assessments, charges, [ines, and impositions attributable to
the Property which cen attain priority over this SecuriiyInstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, aud Assessments, if any. To the extent that these items
are Esciow [tems, Borrower shell pay them in the mapper provaded in Section 3.

Borrower shall promptly discharge any lien which has priciity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by th~ 170 i a manner acceptable to Lender, but onjy
so long as Berrower is performing such agreement, (b) contests'th: lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opimion operus to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are ~oncluded; or (¢} secures from the holder
of the lien an agreement satisfactory lo Lender subordinating the lien to ‘thaz Secunty Instrument. If Lender
determines that any part of the Property 15 subject to & lien which can attain priozity over this Secunity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notics is given,
Borrower shall satisfy the lien or take onc or more of the actions set forth above in thiz Jection 4,

Lender may require Borrower to pay a one-ttme charge for aresl estate tax verification rad/cr reporting service
used by Lender in connection with this Loan,

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafler‘erected on the
Property insured agpinst loss by fire, hazards included within the term "extended coverage,” and any ocher hazards
mmeluding, but not limiled to, earthquakes and floods, for which Lender requires insurance, This insuranee shall be
mainteined in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the ingsurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be oxcroised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) & one-time charge for flood zone
determination end certification services and subsequent charges cach iime remappings or similar changes oecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

Borrower Initials; |M!Zm/
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any fees imposed by the Federal Emergency Management Agency in cormection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the ingurance coverage so
obtained might sighificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance pohcies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sich policies, shall include a standard morigage clause, end shall name Lender as mortgagee and/ot as an
additional loss rdyee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall plomptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance cdve age, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shalf include a (tandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made premptly »y Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sscurity is not lessened.
During such repair and restoration period; T.zu-der shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properiy to ensure the work has been completed (o Lender's satisfaction,
provided that such mspection shall be undertaxer zromptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2 senies of progresspayments as the work is completed. Unless an agreement
15 made in writing or Applicable .aw requires interes: to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest of earmings on such rovesds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance yrosesds and shall be the sole obligation of Borrower.
I[ the restoration or repair 13 not economically feasible or Lender's sty would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whithir or not then due, with the excess, if any, paid
te Borrower. Such insurance proceeds shell be applied in the order prowirzd for in Section 2,

If Borrower abandons the Property, Lender may file, nepotiate and sett]2 any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice froini ender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 3f-azy period will begin when the
notice is given. In either event, or if Lender acquires the Property under Seetion 22 or stherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not ¢ «xceed the amounts unpaid
under the Note of this S8ecurity Instrument, and (b) any other of Borrower's rights (other thar{ the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property;-iisttar as such rights
are applicable to the coverape of the Property. Lender may use the insurance proceeds either to trpsir or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then/duc.

6. Occupaney. Borrower shall occupy, establish, and wse the Property as Borrower's prineipal cesidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of sccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

P
] J
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
Testoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is corepleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not retieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may ispzct the interior of the improvements on the Property. Lender shall give Botrower notice at the time
of or prior to svsn an interior inspection specifying such reasonable cause,

8. Borrovier's Losn Applicafion. Borrower shall be in default if, during the Loan application process,
Borrower or any per:op. ot entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleatiog. or inaccurafe information or staternents to Lender (or failed to provide Lender with
material mformation) in Goraection with the Loan. Material represeniations include, but ars not limiled to,
representations concerning Bo'zower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under thic Security Instrument. If (a)
Borrower fails to perform the covenrats and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lencer' s interest in the Property and/or rights under this Security Instrumnent
{such as a proceeding in bankruptey, probair; ior condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or ‘6 enforce laws or regulations), or (e) Borrower has abandoned the
Property, then L.ender may do and pay for whaicy<ris reasonable or appropriate to protect Lender's interest in the
Property and rights under this Seeuyity Instrurnent, inelriiing proteeting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by 2 lien which has priority over this Security Insturent; (b) appeaning in court; end () paying ressonable
attorneys' fees to protect its interest in the Property and/or rights upder this Security Instrument, including its secured
position in a bankrupley proceeding. Securing the Property includes. hut is not limited to, entering the Property to
make repairs, change locks, replace or board up deors and windows, (r»in water from pipes, eliminate bulding or
other code violations or dangerous cenditions, and have utilities turned on sroff. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under gny duty or Sbligation te do so. It is agreed that
Lender incurs no lahility for not taking any or all actions authorized under ta’s Section 9.

Any amourits disbursed by Lender under tins Section 9 shall become additions] de'st of Borrowes secured by this
Security Instrurpent. These amounts shall bear inferest at the Note rate from the dai: of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment!

If this Secnrity Instrument 13 oo a leasebold, Borrower shall comply with all the provinions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cazoelthe ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lsasz. If Borrower
acquires fee title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a sondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available [rom the tnortgage insurer that previously provided such
insurance and Borrower was 1equired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent fo the Mortgage
Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from ap alternate mortgage insurer selected by Lender, If substantially equivalent Morigage

sViR=zl
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Insurance coverage i3 not available, Borrower shall continue to pay te Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomcs available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separatcly designated payments toward ihe premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's reguirement for Mortgage Insurance ends in accordance with any written agreement between Boerower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boriower's obligation to pay intercst at the rale provided in the Note.

Mortgage in=urance reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur
if Borrower does 241 ¢epay the Loan as agreed. Borrower 1s not a party 1o the Mortgage Insurance.

Mortgage insurers svaluate their total risk on all such insurance in force from time to time, and may enter into
apreements with other pariics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactedy, o the mortgage insurer and the other party {or pariies) to these agreements. These
agreements may require the iortgage insurer to makc payments using any source of funds that the mortgage insurer
may have available (which may in:hdecfunds obtained from Mortgage Insurance premivms).

As a result of these agreements; Lepder, any purchaser of the Note, another insurer, any reinsurer, eny other
entity, or any affiliate of any of the foregiing, may receive (directly or indirectly) amounlis that derive from {or might
be characterized as) a portion of Borrower' s say ments for Mortgage Insurance, in exchange for sharing or modifyimg
the mortgage insurer’s risk, or reducing losses.| If spoh agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of tie premiums paid to the insurer, the arrangement 15 often tetmed
"gaptive reinsurance.” Further:

(a) Any such agreements will not affect the aworats that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreewzirds will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower o any refund.

(b} Any such agreements will not affect the rights Borro:wes has - if any - with respect to the Mortgage
Inyurance under the Homeowners Protection Act of 1998 er any of»<c law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of ‘the Mortgage Insurance, to have the
Mor(gage Insurance terminated automatically, and/or to receive a refund-afany Morigage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratica or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not Jessened. (Jurjag such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Tepder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfacuei -provided that
such inspection shall be underteken promptly. Lender may pay for the repeirs and restoration in a sing.=dsbursement
or in a series of progress payments as the work is completed. Unless an agreemenl is made in writing o-Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds. If the resteration or repair is not sconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Borrower Initls: _;'\A ! ‘ MIT
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In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amonat
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following [raction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property yomediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imraediztely before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument whether
or not the sums av=/chzn due.

If the Property i~akandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seniencs; offers to make an award to settle & cleim for damages, Borrower fails to respond to
Lender within 30 days alter (ne date (he notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratios or renair of the Property or to the sums secured by this Security Instrument, whether
or oot then due. "Opposing Party” rapwas the third party that owes Bormower Miscellaneous Proceeds or the party
against whom Borrower has a right oI actisn in regard to Miscellaneons Procecds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Proprrty or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borroiwver cra cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actior ¢ proceeding to be dismissed with a ruling that, in Lender's
judgrnent, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds o am award or elarm for damages thel are atiributable to the
impairment of Lender's interest in the Property are hereby wssigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied o restoreira or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a V/aiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrumint granted by Lender to Borrower or any
Suceessor i Interesi of Borrower shall not operate to telease the liability ofBaorrower or any Successors in Interest
of Borrower. Lender shall not be required {o commence proceedings agamst 21y Suceessor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of (he/enms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successos inInterest of Borrower. Any
forbearance by Lender in cxercising any right or remedy mecluding, without limitatiol, Lender's acoeptance of
pavments from third persons, entities or Successors in Interest of Borrower or in amounts less thn the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covearnts and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs Fis Security
Instrument but does not executs the Note (a " co-signer"): (a) 1s co-signing this Security Instrument only 1= mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is aot
personally obligated to pay the suns secured by this Security Instrament; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or mmake any accommodations with regard o the terms of this Security
Instroment or the Note without the co-signer’s consent.

LT

Borrower Tnfhals:
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Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assimes Bomrower's
obligations under this Security Instrurnent in writing, and is approved by Lender, shall obtain all of Borrower' s nghts
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and egreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a5 a prohibition on the charging of such fee, Lender may not charge fees that are exxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sefs maximnm loan charges, and that law is finally interpreted so that the
interest or siher loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sum: alceady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooss ‘0 za2ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuid reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge (whether o7 not a prepayment charpe is provided for under the Note). Borrower's acceplance of
any such refund made by dire2i payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices giver: by Borrower or Lender in connection with this Security Instrutnent must be'in
writing. Any notice to Borrower in conaection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first cless mail of when actually delivered to Berrower's notice address if sent by other
means. Nolice o any one Borrower shall constiutiz police to all Berrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Propiriy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly“nutify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through thet specified procedure. There may be only one disignated notice address under this Security Instrument
gt amy one time, Any notice to Lender shall be given by delivesipz it or by mailing it by first cless mail to Lender's
address stated herein unless Lender has designated another address o notice to Borrower, Any notice in connection
with this Security Instrument shalt not be deemed to have been giver. f5 Lender until actually received by Lender.
If any notice required by this Security Instrument is alse required uncer MApplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security. fnsirument.

16. Governing Law; Severability; Rules of Construction. This Secv1it Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. AN ipis snd obligations contained in
this Security Instrument are subject to any requirements and himitations of Applicabe Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, ‘it such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision cr clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisises-of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and includs corresponding
neuter words or words of the feminine gender;, (b} words in the singular shall mean and include the piural and viee
versa, and (&) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Iastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, these beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.

et N T
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I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person #nd a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require inmediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower failg to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demeand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate, or (c) entry of & judgment enforeing this
Security Instrrinent, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrruriet and the Note as if no acceleration had occurred; (o) cures any defanlt of any other sovenants
or agreements; (c} p=y~all expenses ineurred i enforcing this Security Instrument, including, but not limited to,
reasonable sttorneys' fees, rronerty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Proper’y and rights vnder this Security Instrument; and (d) takes such action as Lender may
reasonably require to assur¢-nat Lender's interest in the Property end rights under this Security Instrument, and
Borrower's obligation te pay the sv.prsecured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable L2 Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's chzck, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or extity; or (d) Elecironic Funds Transfer. Upon reinslatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as il no aceeleration
had ocowrred. However, this right to reinstate shall not ipply: m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noilze of Grievanee. The Note or a partial interest in the Note
(together with this Security Instrurnent) can be sold one or tastr times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"; that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sarvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ctziges of the Loan Servicer unrelated to 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pay ments should be made and any other
information RESPA requires in conpection with a notice of transfer of serviciap: If the Note 1s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the riorloage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a mecesser Loan Seovicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Seeuriry 1asirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seccity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with tae rajairements
of Section 15) of such alleged breach and afferded the other party hereto a reasonable period after the grving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrowes pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ef this Section 20.

‘ )
Borrower Inifigls: | !‘H | IL(/T
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the {ollowing substances:
gasoline, kerosene, other flammable or toxie petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and redicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental protection;
() "Environmental Cleanup” ineludes any response sction, temedial action, or removel action, as defined in
Environmental Law; and (d) an "Bovironmental Copdition” means a condition thal can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not ceuse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which crestes an
Envirenmentzi Condition, or (&) which, due to the presence, use, or release of 2 Hazardeus Substance, creates a
gondition fuat-udversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ar sorage on the Property of small quantities of Hazardons Substances that are generally recognized
lo be appropriate-lo/Gormal residential uses and to maintenance of the Property (including, buf not limited to,
hazardous substances-irconsumer products),

Borrower shall prummiiy give Lender writien notice of (2} any investigafion, claim, demand, lawsuit or other
action by any governmental ¢1 rzgulatory agency or private party invelving the Property and any Hazardous Substanee
or Environmental Law of wlich Borrower has actuel knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, diccharge, release or threat of release of any Hazardous Substance, and (¢) any
condition eaused by the presence, use orcelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noiil‘ed bv any governmental or regulatory authority, or any private perty, that
eny temoval or other remediation of any Hize dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in weordance with Environmenial Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleariu.

NON-UNIFORM COVENANTS. Borrower aud Zender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give wolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secu.i?y Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The noiire thall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days frew %ic date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the defarilt o or before the date specified in the
notice may result in accelerafion of the sums secured by this Securiiy “ostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boxroi/ex of the right te reinstate after
acceleration and the right éo assert in the foreclosure proceeding the non-exisfm~e of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured un o hefore the date specified
in the notice, Lender af iis optlon may require immediate payment in full of all sunss secved by this Security
Instrument without further demand and may foreclese this Security Instrament by judic al procceding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this S8eslios 22, including,
but not limited fo, reasonable attomeys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release fais Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrewer a fee for releasing tius Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permtted
under Applicable Law.

24. Wajver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

Borrower Initids: } w‘“
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This msurance may, but need not, protect Borrower's
intergsts. The coverage that Lender purchases may not pay any claim that Borrower makes or eny claim that 13 made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but ogly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charpges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiGiTING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and wv-any Rider executed by Borrower and recorded with it

sen) A/,Wuxuulrf

\

~Borrower Katherine L. Trout -Barrawer
Witnass Witness
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[Space Below This Line For Acknowledgment]

} 88,
County of .GOOK 3 .

I W P)QX\/\ CDC’QN certify that

(here give name of officer and tus official title)

John W. Trout AND Katherine L. Trout

(name of grantor, 2:id if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to-Ue the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persen and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary aci;-for the uses and purposes therein set forth.

s LY DfO

Doarat BT

(Signature of officer)

WP PN

: OFFICIAL SEAL
} DEANNE BETH COOPER

{3 NOTARY PUBLIC -STATE OF ILLINOIS
(Sgal) MY COMMISSION EXPIRES 07118121

PN P T W T WYY W pagage
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Loan Qriginator: CAROL LIMPER, NMLSR ID 439909
Loan Originator Crganization: GLENVIEW STATE BANK, NMLSR ID 438407
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EXHIBIT A
Order No.: SC20040373

For APN/Parcel ID(s): 04-09-420-004-0000
For Tax Map ID{s):  04-09-420-004-0000

LOT 10 IN BLOCK 2 IN NORTHBROOK MANOR SUBDIVISION OF THE WEST 1/2 GF THE SOUTH

172 OF THE-SOUTHEAST 1/4 (EXCEPT THE NORTHERLY 16 RODS OF THE EASTERLY 40 RODS)
AND THE'EAGT 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 CF SECTION 9, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



