UNOFFICIAL COPY

Iliinois Anti-Predatory | ot T e e
H Cook County Clerk
Lendlng Database Date: 02:'09;3"2021 02:41 PM Pg: 10f18

Program

Certificate of Exemption

844-768-1713
: A
The property identified as: ‘PIN: 25-22-220-014-0000
Address: 'L 2019434 S
Street: 11331 S SAINT LAWRENCE AVE ' .« ‘
Street line 2: " | ‘ AS
City: Chicago ’ State: IL ZIP Code: 60623

Lender CrossCountry Mortgage, LLC.

Borrower; JOSE VILLAGOMEZ

[

Loan/ Mortgage Amount: §98,000.00

This properly is located within the program area'and is exempt from the requirements of 765 1L23%7/70 at seq. because
it is not owner-occupied.

Certificate ndmber: 664BFCD0-D596-401E-8A95-3F625F7509FB Execution date: 1/13/2021




2104001590 Page: 2 of 18

UNOFFICIAL COPY
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CrossCountry Mortgase, .LC
Aftn: Final Document Depariment
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Brecksville, OH 44141

This instrument was prepared by:
‘Sabrina Harry

CrossCountry Mortgage, LLC

~ 6850 Miller Road

Brecksville, OH 44141.

440 845-3700"

‘Title Order No.: 1L-2019-438
Escrow No.:. 1L-2018-439
LOAN i#: 30332012206976 ) )

— - [Space Above This Line For Recording "zata]

MORTGAGE

| 5N 1007191:0000974540-5 |
"MERS PHONE #: 1-888-679-6377

'DEFINITIONS :
‘Words used in‘miiltiple sections of this document are defined below and other words are deiiiies in-Sections 3, 11, 13
18, 20 and 21. Certain rules regarding the usage of words used in this dacument are also provides in Section 16:
(A) “Security Instrument” means this document, which is dated January 13, 2021, together with all
Riders to this document, '

(B) “Borrower” is JOSE VILLAGOMEZ, MARRIED MAN.

Borrower is the mortgagor under this Security Instrument. .
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Securlty Instrument.
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MERS Is organized and existing under the laws-of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. {(888) 679-MERS.
(D) “Lender” is. CrossCountry Mortgage, LLC.

Lenderis a Limited Liability Company, organized and existing under the laws of
Delaware, Lender's address is 6850 Miller Road, Brecksville,
.OH 44141 :

(E) “Note" means the promissory note signed by Borrower and dated January 13, 2021. ’ The Note
states that Borrrwer owes Lender NINETY EIGHT THOUSAND AND NO/10Q* * * * * ¥ *x ¥ wwx ki ddkads bt ddds
B R E SRR X F RS S A RSN SRR RS SRR R AR E N AR E RN R RN ] Do"ars (U'S‘ 595 non_oo )
plus interest. Borrowr "ies promised to pay this debt inregular Periodic Payments and to pay the debt in full not later
than. February 1, 205%:

(F) “Property” means the oionerty that is descnbed below-under the heading “Transfer of Rights in the Property.”

(&) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under %us Security Instrument, plus interest,

{H) “Riders” means all Riders to this Se curity Instrument that are executed by Bomower. The following Riders are to be
executed by Borrawer [check box as aputicable];

(] Adjustable Rate Rider (] Cendominium Rider [0 Second Home Rider
0 Balloon Rider U Plativza Unit Development Rider X1 Other(s) [specify]

(%] 1-4 Family Rider U] Biweekiy Peyment Rider Fixed Interest Rate Rider
[J VA. Rider

{l) *“Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and aorders {that have the effect of lawY'es well as all applicable final, non-appeaiable judicial
opinians.

{J) “Community Association Dues, Fees, and Assessments” m-a:s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium #s=aciation, hemeowners association or similar
organization.

{K) “Electronic Funds Transfer® means any transfer of funds, other thai.a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep'iaric instrument, computer, or magnetic -
tape so as to order, Instruct, or authorize a financial institution to debit or credit 2:1 azcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers: initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3,

{M) “Miscellaneous Proceeds" means any compensation, settlement, award of dameges, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)fe (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iil, conveyance In lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
Q) “Periodic Payment” maans the regularly schaduled amount dus for (i) principal and Interest undsr the Nots, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulaticn, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan doss not qualify as a “federally related marigage loan” under RESPA, _ '
{Q) “Successor in Interest of Borrower™ means.any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument. :
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) - LOAN #: 30332012206976
TRANSFER OF RIGHTS IN THE PROPERTY o

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions-and modifications

of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the

. Note. For this purpose, Borrower does hereby mortgage, grant and convey t6 MERS (solely as nominee for Lender and

Lender's successars and assigns) and to the successors and assigns of MERS, the following. described property located

in the County [Typo of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 25222200140000 .

which currently has the address of 71331 8 SAINT LAWRENCE AVE, Chicago,
‘ , [Street] [City]
linois 60628 (“Property Audress™:
[Zip Cods]

TOGETHER WITH all the improvements now.oi hzreafter erected on the property, and all easements, appurtenances,
and fixtures now ar hereafter a part of the property. All rep'zc=ments and additions shall also be covered by this Security
Instrument. All of the foregoing is refered to in this Security Instrument as the “Property.” Borrower understands and.
agrees that MERS holds only legal title o the Interests grantzd Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderard Lender’s successors and assigns) has the right. to
exercise any or all of those interests, including, but not limited te, ine izt to forecicse and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and 2anceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate-nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberea except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail. (aiins and demands, subject to any
encumbrances of record. )

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument cavering real propzit.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eoivower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shali also. pay funds for Escrow Items pursuant o Saction 3. Fayments due under tha
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one-or more of the following
forms, as selected by Lender: (a) cash; (b) money order;.{c) certified check, bank check, tréasurer's check or cashier's
check, provided any such check is-drawn upon an institution whose depesits are insured by a federal agency,
instrumentality, or entity; or (¢) Electronic Funds Transier. o

Payments are deenied received by Lender when received at the location designated in the Note or at such other
Ipcation as may be designated by Lendsr in accordance with the notice provisions in Section 15. Lender may return any
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- LOAN #: 30332012206976
payment or partial payment if the payment or partial payments are insufficierit to bring the Loan current. Lender -may
* accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

prejudice to its rights ta refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its-scheduled due date,
then Lender need not pay [nterest on unappliéd finds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonablé period of time, Lender shall gither
apply such funds of return them to Borrower. If not appiied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foraclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the_Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument. -

2.~ Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in the
order in which it “ocz me due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuviiiv Instrument, and then to reduce the principal balance of the Nots.

" If Lander receivess 2 payment from Borrower for a delinquent Periodic Payment which includes.a sufficient amount
to pay any late charge <ue, the payment may be applied to the delinquent payment and the faté charge. If more than
one Periodic Payment Is oltstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to the artent that, each payment can ba paid in full. To the extent that-any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shell-he applied first to any prepayment charges and then as described in the Note.

Any application of paymerits, insure;ice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Perladic Payments. '

. 3. Fundsfor Escrow ltems. Borrower shaiipay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a-sum (the “Funds™) w provide for payment of amounts due for: (8) taxes and assessments
and other items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary, (¢) premiums for any and all insurarice required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance yith.the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the ferm of tl.e pan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 202 such dues, feés and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all nofices of £mounts to be paid under this Section. Borrower
shall pay Lender the Funds far Escrow Items unless Lender waives Borrgwver's obligation to pay the Funds for any or
all Escrow ltems: Lendér may waive Borrower’s obligation to pay to Lender iJund for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sawls ay directly, when and where payable,
the amounts due for any Escrow ltams for which payment of Funds has been warvad Ly Lender and, if Lender requires,

-shall furnish o Lender receipts evidencing such payment within such time pericd a3 Lender may require. Borrower's
obligation to make such paynients and to provide receipts shall for all purposés be 02emed to be a covenant and
" agreemant contained In this Securily Instrument, as the phrase "covenant and agreement” is used in Section 9. If

-Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower falls io rav-the amount due for

- an Escrow Item, Lender may exercise its rights undér Secticn 9 and pay such amount and Bor:ower shall then be
dbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o sny or all Escrow

[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to

"Lender all Funds, and in such amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply thé Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current-data and reasonable estimates of expénditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held-in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institufion whosé deposits are so insured) or in-any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Bomrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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" anagreement is made in writing orApphcable L:aw requires interest to be paid on'the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chiarge, an annual accounting of the Funds as required
by RESPA.

’ if there I8 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requifed by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenrer. -

4. Charge~, Lizns. Borrower shall pay all taxes, assessments charges, ﬁnes and impositions aftributable to the
Property which can-aiiain priarity.over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association' Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther: ir the manner pravided in Section 3.

Boirower shall prompty wischarge any lién which has priority over this Secunty Instrument unless Borrower: (a)
agrees in wrifing to the payment i the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such.a r<ement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in/Lendar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untl.such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordin ating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a fien which caii 2iain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 18 days of the urie on which that notice is given, Borrower shali satisfy the lien or take
ane or more of the actions set forth above in this Sezdzn 4.

Lender may require Borrower to pay a one-tlme chiarozior a real estate tax verification and/or reporting service used

‘by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impreve pents now exlstlng or hereafter erscted on the Property
insured against loss by fire, hazards included within the term “ewiended coverage,”and any other hazards inciuding,
but not limited to, earthquakes and floods, for which Lender requires liisurance, This insurance shall be maintained in
the-amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the préceding sentences can change during the term of the Loan. The insurarice carmier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower 2 chrice, which right shall not be exercised
unreasonably. Lender may require: Borrower to pay, in connection with this Loz, rither: {a) a one-time charge for flood
zone determination, cettification and tracking services; or (b) a one-time charye for flood zone determination and
certification services and subsequent charges each time remappings or similar chan jes accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed by
the Faderal Emergency Managemant Agency in oonnsctlon with the review of any flood zone détermination resulting
from: an objection by Bomrower:

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulzr tyna or amount-of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Bosrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liakility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt 6f Borrower secured by this Security Instrument. These amounts shall
bear interest at the. Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

. All'insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to.
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additfonal loss payee. Lender shall have the right to hold the pclicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
-Include a standard mortgage clause and shall name Lender-as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender, Lender may make proof
of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlylng insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to Lénder's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repalrs and restoration in a single payment or in
a.series of progress payments as the work is completed. Unless an agreement is made in witing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fess for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lend2’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, paid to Bnrrower Such insurance proceeds shall
be applied In the arder rinvided for in Section 2.

If Borrower abande:'s f~ Property, Lender may file, negatiate and settle any-auallable insurance claim and related

- matters. If Borrower does 1'ol respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nngotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acaurres the Property under Section 22 or otherwise, Borrower hereby assigns io Lender
(a) Borrower's rights to any Insurancr; procaeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other =t Borrower’s rights (other than the right to any refund of unearned premiums
‘pald by Borrower) under all insurance peiicies covering the Property, insofar as such rights are applicable to the

“eoverage of the Property. Lender may use i1~ insurance proceeds alther to repair or restore the Property or to pay
amounts unpaid under the Note or this Security tnstument, whether er not then due.

6. Occupancy. Borrower shall occupy, estatiizn,-and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrumeni-anr shall continue to occupy the Property as Borrower’s principal
residence for at least ane year after the date of occupanay, tmiess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Giruumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prope:t; Inspections. Borrower shall hot destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ar.the Property. Whether or not Borrower s residing
in the Property, Borrower shall maintain the Property in order io prevent ine. Property from deteriorating ordecreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repe’i ur restoration is not economiically féasible,
Borrower shall promptly repair the Property if damaged fo avoid further deterioration or damage.. If insurance or
condemnation proceeds ars paid In connection with damage to, or the taking of, te Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pu:poses. Lender may disburse proceeds
for the repairs.and restoration in a single payment or in a series of pragress paymer ts as the work is completed., If the
insurance or condemnation proceeds are notsufﬁcignt to repair or restore the Property, Bor:o ver is not relieved of Borrower's
obligation for the completion of such repair or restoration. ‘ .

.Lender or its agent may miake reasonable entries upon and inspections of the Property. ifi¢ s reasonabie cause,
Lender may inspect the interior-of the improvements on the Property. Lender shall give Borrowzr.:intice at the time-of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application p‘ﬂu.ess, Borrower
or any persons or entities acling at the direction of Borrower ar with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed o provide Lender with material information)
in connection with the Loan. Material representations Include, but are not limited to, representations concerning
Borrower's eccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants.and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affact Lender's interest in the Property and/or tights under this Security Instrument (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of & lisn which may attain priority
over this Security Instrument or to enforce laws or regulations), or{c) Borrower has abandened the Property, then Lender
may do.and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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‘this Security Instrument, including protecting and/for assessmg the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nat limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its inferest in
the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptcy proceeding.’
Securing the Property includes, but is not limited to, entering thé Property to make repairs, change locks, replace -or
board up doors and windows, drain water from plpes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do.so and is not under any duty or ohligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9. ‘

-Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender t6 Borrower réquesting payment.

If this Security astrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. Borrower shall
not surrender the 1e=;shold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the-exprese written consent of Lender, alter or amend the ground leasa. If Borrower acquires fee title to the
Property, the leasehod un the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurares. If Lendér required Mortgage Insurance as a condition of making the Loan, Borrower shall -

pay the premiums requirec.to r»aintain the Mortgage Insurance in effect: If, for any reason, the Mortgage insurance
coverage required by Lender ceas:s to be avallable from the morlgage insurer that previously provided such insurance
and Borrower was required to maKe separately designated paymeénts toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ricquired to obtain coverage substantially equivalent to the Martgage Insurance
previously in effact, at a cost substanticity equivalent to the cost to Borrower of the Mortgage nsurance previously in
effect, from an alternate mortgage Insurer & slecied by Lender. If substantially equivalant Mortgage Insurance coverage
is not available, Borrower shall continue to pay ts Linder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, L¢ nrler will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss eserve shall be non-refundable, netwithstanding the fact that the
Laan is ultimately paid in full, 2nd Lender shall not be rejuizd to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrnents.if Mortgage Insurance coverage (in the amount and for
the perlod that Lender requires) provided by an insurer selectr by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pieraiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowai was required to make separately designated
payments toward the premiums for Mortgage Insuranca, Borrower siiall pay the premiums required {o maintain
Mortgage Insurance iri effect, or to provide a non-refundable loss resene, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwean Borrows:ard Lender providing for such termination
or-until termination Is required by Applicable Law. Nothing in this Section 10 affe cis Rorrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance.reimburses Lender {or any entity that purchases the Note ) for-certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t3 time,-and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemati’s are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds that the riertgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entlty, or
any affiliate of any of the foregoing, may receive (directly or indlrectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurancs, in exchange for sharing or medifying the mortgage insurér's
risk, or reducing loases. If such agreement provides that an &ffiliate of Lender takes a share of the insurer’s risk in exchange

for a share of the premiums paid to the insurer,the arrangemeant is often termed “captive reinsurance.” Further:

_(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any-other terms of the Loan. Such agreements will not incredse the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower ta any refund. | ‘

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1999 or any other law. These rights may ‘include the right to

ILLINOIS - Single Family - Fannie MaeiFreddIe Mac UNIFORM INSTRUMENT Form 3014 1101

Ellis Mas, Inc. Page 7 of 12 ILEDEDL 0315
. ‘ [LEDEDL (CLS}

Q1M2/2021 05:69 AM PST




2104001590 Page: 9 of 18

UNOFFICIAL COPY

LOAN #: 30332012206976
raceive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have fhe Mortgage
Insurance terminated automattically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the timeé of such cancellation or termination.

41. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous. Proceeds shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible-and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
‘Lender may pay for the repairs and restaration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscsllaneous Proceeds. If the
restorafion or repair is nat economically feasible or Lender's security would be lessened; the Miscellaneous Proceeds shall
be applied to the sum:; secured by this Security Instrument, whether or not then due, with the-excess, if any, paid to Barrower.
Such Miscellaneous ™ ruceeds shall be applied in the order provided for in Section 2.

In the event of atata! taking, destruction, orloss in value of the Property, the Miscellarieous Proceeds shall be applied
to the sums secured by (his. Security Instrument, whether or not thén due, with the excess, if any, paid to Borrower:

Iri the event of a partial {aki n, destruction, or loss.in value of the Property in which the fair market value of the Property
immediately before the partiai taxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Sacurity Instrume *timmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplien by the following fraction: (a) the total amount of the sums secured immediately
bafore the partial taking, destructlon, or log's in'value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invalue. Any balance shall ba paid to Borrower.

In the event of a partial taking, destruction, oricss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; cr loss in value is less than the amount of the surms secured
immediately before the partial taking, destruction; or loss in valle, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appligd to the siims secured by thls Security Instrument whether or not
the sums are then-due:

 Ifthe Property is abandoned by Rorrower, or lf after notice by J.ender to Borrawer that the Opposing Party (as defined
in the next sentence) offers to make an award {o settle a claim f0| dumages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authonzed {o coilectand apply the Miscellaneous Praceeds either
to restoration or repair of the Property or to the sums secured by this Secuiilty Instrument, whether or not then duse.
"Opposing Party” means the third party that owes Barfower Miscellansous roceeds or the party against whom
_ Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminz’, is begun that, in Lender's:judgment,
could résult in fotfeiture of the Property of other matetial impairment of Lender's inte:est in the Property or rights under
this Security Instrument. Borrower can cure such-a default and, if acceleration has ocaprred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerider’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the: Property or-io%is-under this Security
Instrument. The proceeds of any award or claim for damages that are aftributabie to the impairmentof Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanéous Proceeds that are not applied to restorafion or repair of the Property shall be appizd in the order
pravided for in Section 2.

-12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timé for payment: or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commenice proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this. Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors In Interest of Borrower orin amountsless than the amount then due, shalt not be a waiver
of or preclude the exercise.of any right or remedy.
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13. Joint and Several Liability; t.‘.n-srgners Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’): (a) is co-signing this Secunty Instrument only to mortgage,
grant and convey the co-signer's interestin the Property under the terms of this Security Instrument; {b) Is not personally
obligated ta pay the sums secured by this Security Instrument; and (c) agrees.that Lénder and any other Borrower ¢an
agree to extend, maodify, forbear or make any aceommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjsct to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits
under this Security Instrument. Borrower shall-not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided In Section 20) and benefit the successors and assigns of Lender.

14. Loan Charqes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose a1 arotacting Lender's Interest in the Property and rights under this Security Instrument, including, but
not limited to, attarnzys’ fees, praperty inspection and valuation fees. In regard to any other fees, the absénce of express
authority in thig Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Larsar may not charge fees that are expressly prohibited by this Security Instrument ar by
Applicable Law.

* Ifthe Loan is subject to a lawwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collacted ;i to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduczd bv-the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borfowier which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prir.cipal owed under the Note or by making a-direct payment to Borrower.
If a refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided (orurder the Note). Borrower's acceptance of any such refund made
by direct payment to Bommower will constitute a warscr-of any nght of action Borrower might have arising out of such

~overcharge.

15. Notices. All notices glven by Borrower or Lender in crannection with this Secunty Instrument. must be in wntrng
Any notice to Borrower in connection with this Security Insinizpant shall be deemed to have been given to Borrower
when mailed by first class mail or when actuaily delivered to Barover's notice address if sent by other means. Notice
to any one Barrower shall constitute notice to all Borrowsrs unlessAuplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Bormower’s change of adaress. If Lender spacifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a-chunge of address through that specified
procedure. There may be only one designated notice address under this Secw ity Instrument at any ona time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to LenZer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conne :tion. with this Security Instrument
shiall not be deemed to have been given to Lender until actually received by Lender If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requrrement\r (ll se tlsfy the comresponding
requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be danverned by federal-
law and the faw of the jurisdiction in which the Properly is located."All rights and obligations container!-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties fo agree by contract or it might be sitent, but such silence shall not be construed as a prohibition against
agreemertt by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Lew, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. '

As used in this Security Instrument: (&) words of the masculine gender shall mean: -and include corresponding neuter
words ar words of the feminine gender; (b) werds.in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instriment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intergst in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thiose beneficial interests
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transferred in a bond for deed, contract for deed installment sales contract or escrow’ agreement the intent of which
is the transfer of title by Borrower at a future date to a purchaser. .
[f all or any part of the Property or any Interest in the Property Is sald or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred). without Lender’s prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security Instrument. However this option shall nat be
exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this petiod, Lender may invoke any remedies permitted by this Secutity Instrument. w1thout further notice or demand
on Borrower.
~ 18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets oertaln conditions, Borfawer shall have
“ihe right to have -enforcement of this Security Instrument discontinued at any fime prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other psriod as Applicable Law
might specify for th& isrmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condiiirns are that Borrower: (a) pays Lender all sums which then wouId be dua under this Sacirity
Instrument and the Not= ae # no acceleration had occurred; (b) cures any default of any other covenants or agreements;

{c) pays all expenses incurrel in enforcing this Security Instrument, Including, but not limited te, reasonable attarneys'

fess, property inspection ang vriuation fees, and other fees incurred for the purpose of protecting Lender's inferest in
the Property and rights under thic Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proparty and rights under this Security Instrument, and Borrower’s obligation to pay
" the sums secured by this Security Instruinent.shall continue unchanged unless as. othenmse provided under Applicable
Law. Lender may require that Borrower pay iuch reinstatement sums and expenses in one or more of the following forms,

as selected by Lender: (a) cash; (b) money orcar; (c) certified check, bank check, treasurer s check or cashier’s check,

provided any such check is drawn upon an instition whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reliisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no-accelrraiion had occurred. However thls right to reinstate shall not
apply in the case-of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or merz times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that na%scts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there (s & charige of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynients should be made and any other
information RESPA raquires in connection with a notice of transfer of servicing. If the Mote is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loali servlcing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and. are not assumed by the Note
purchaser ynless otherwise provided by the-Mote purchaser. t
. Neither Borrower nor Lender tay commence, join, or be jeined to any judicial actlon (as either an individual litigant
or the member of a class) that arlses from the other party’s actions pursuant to this Securlty Instriinant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, thls Security Insimznent, until such
Borrower or Lender has notified the other party (with such notice given in oompliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a réasonable penod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must eldpse before certain action can be taken,
that time period will be deemad to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to cura given to Borrower pursuant to Section 22 and the notice of. accelaration given fo Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take correctlve action provisions of this Section
20.

) *21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substanoes are those substances defined

as toxic or hazardous substances, pollutants, or wagtes by Environmental Law and the following substances: gasofine,
kerosene, other flammable or toxic petroleum products, toxic pesticldes and. herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radloactwe materials; (b) "Enwronmental Law" means federal laws and laws
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of the jurisdiction where the Property is Iocated that relate to haalth, safety or environmental protection; (c)
“Environmenta! Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parm|t the presence, use, disposal, storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substancs, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recegnized. o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall.oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action -
by any governmantz| or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.or which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited
to, any spilling, leakino, discharge, release or threat of release of any Hazardous Substance, and (c) any conditior
caused by the presencs, 1’s2.or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is noihur by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaruous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardance with Environmental Law. Nothing hersin shall create any obligation on Lender
for an Environmental Cleanup.

" NON-UNIFORM COVENANTS. Borrov er and Lender further ¢ovenant and agree as follows:
22, Acceleration; Remedies. Lender shzil ¢ lve notlce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this S:ciri*y Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The uiice shall specify: (a) the default; (b) the acllon required to
~ cure the default; (c)a date, not less than 30 days from t'ie C'ate the notice is given to Borrower, by which the default
must be cured; and (&) that failure to cure the default on »r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurnzo’, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rlgh*’o ainstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default o: 2.y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sp~ified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit; Instrument without further demand-and
may foreclose this Security Instrument by judicial proceeding. Lendes sball be entitied to collect all expenses
incurredin pursuing the remedies provided in this Section 22, mcludlng, buit nat limited to, reasonable attorneys’
fees and costs of title evidence,
23. Release. Upon payment of all sums secured by this Security Instrument, LenZar shall release this Security
Instrument. Borrower shall pay any raéordation costs, Lender may charge Borrower 2 ‘ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargmg (fthe fee is permitted under
Applicable Law.
24. Waiver of Homestead. In accordance with lllinols law, the Borrower hereby releases andwuives all rights under
and by virtue of the linois homestead exemption laws.
25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agraament with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's intérests in Borrower's collateral. This insurance may, but néed not, protect Barrower's
interests. The. coverage that Lender purchases may not pay any claim that Borfower makes or ary claim that is made
against Borrower in connection with the collateral. Borrower may fater cancsl any insurance purchased by Lender, but
. only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,

_Including interest and any other charges Lender may impose in‘connection with the placement of the insurance, untll
the effective date of the cancellation or expiration of the insurance. The costs of the insurarice may be added to
Borrower's total outstanding balance or cbligation. The costs of the insurance may. be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\‘ \1’)\? e\ (Seal)

' ‘_DATE:
State of ILLINOIS
County of COOK
This instrumeiit »<as acknowledged before me on Q—ﬁ""‘\ (3 21 (date) by JOSE
4

VILLAGOMEZ (name = rarson/s).

(Seal)

o

T S OFFICIAL SEAL
Signature of Notafy Publj {

RICHARD SPANDIARY |
9 NOTARY PUBLIC, STATE OF ILLINOIS I
i My Commission Explres . 19. 2 (

Lender:
NMLS ID: 3029
Loan Originator: Steven J Siwinski
NMLS ID: 193794

niry Mortgage, LLC
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* LOT 48 IN BLOCK 12, IN ORIGINAL TOWN OF PULLMAN, BEING A SUBDIVISION OF PART OF THE .
NORTH EAST FRACTIONAL 1/4'OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF INDIAN BOUNDARY LINE, LYING EAST OF THE'EASTERLY LINE OF
RIGHT OF WAY OF ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY ILLINGIS.

Legal Descripton ) T T o 1L2019430/34



2104001590 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 30332012206976
MIN: 1007191-0000874540-5

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this . 13th  day of January, 2021
and is inco:porated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigrad (the “Borrower”) to secure Borrowet's Note to  CGrossCountry
Mortgage, LLC, a -imited Liability Company .

: (the “Lender”}
of the same date aria covering the Property described in the Security Instrument and
located at: 11331 § SAINT LA'VRENCE AVE ‘ : o

' Chicago, IL 6062¢

1-4 FAMILY COVENANTS. In aozition to the covenants and agreements made in
the Security Instrument, Borrower and Lenider further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In.addition to the Pr%ilert-%described in Security Instrument, the following items now
orhereafter attached to the Property to the exient they are fixtures are added to the
Property description, and shall also constitutz the Property covered by the Security
. Instrument: building materiais, appliances and.grods of every nature whatsoever
now or hereafter located in, on, or used, or inteided ta be used in cannection with
the Property, including, but not limited to, those for the surposes of supplying or
distributing heating, cooling, electricity, gas, water, air 2:12.light, fire prevention and
extinguishing apparatus, security and access control anparatus, plumbing, bath
" tubs, water heaters, water closets, sinks, ranges, stoves, rerrigerators, dishwashers,
disposals, washers, 'dgfers. awnings, storm windows, storm cocrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets. naneling and
attached floor coverings, all of which, including replacements and add iv’ons thereto,
shall be deemed fo be and remain a part of the Property covered uy une Security
Instrument. All of the foregoing together with the Property described in4ne Security
Instrument (or the leasehold estate if the Security Instrument is on a leasahold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Prcocrty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unléss Lender has agreed in writing to the change. Borrower shall comply with all
![amtfﬁ. o;dinances, regulations and requirements of any govemmental body applicable
o the Property.
C. SU C_;tlgDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission. ‘
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

~ loss in addition to the other hazards for which insurance is required b%( ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lenderand Borrower otherwise agree in
writizig; Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ~SSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assicn to Lender all leases of the Property and al! security deposits made in
connectior with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
in Lender's scle Giscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sacurity Instrument is on a leasehold. _ _

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN
POSSESSION. Borrow e absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents") of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's

~ agents to collect the Rents, aria agrees that each tenant of the Property shall pay the
Renis to Lender or Lender's ayents, However, Borrower shall receive the Rents until
(i) Lender has given Borrower noiis2 of default pursuant to Section 22 of the Security
Instrument and (i) Lender has given nsiice to the tenant(s) that the Rents are tobe
paid to Lender or Lender’s agent. Thic assignment of Rents constitutes an absolute
assignment and not an assignment for adrlitional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower
shall be held by Borrower as trustee for the terefit of Lender-only, to be applied to
the sums secured by the Security Instrument; (6] " ender shall be entitled to collect
and receive all of the Rents of the Property; (it} Eurowar agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless appiico!a law provides otherwise,
all Rents collected by Lender or L.ender's agents shall be anplied first to the costs
of takingf contro! of and managing the Property and colleciinz-the Rents, including,
but not [imited to, attorney's fees, receiver’s fees, premiums or:receiver’s bonds,
repair-and maintenance costs, insurance premiums, taxes, assassments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver siiall 22 liable to
account for only those Rents actually received; and (vi) Lender shall £e zntitled to
have a receiver appointed to take possession of and manage the Projeitv and
collect the Rents and profits derived from the Property without any showing es ‘o the
inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managinﬁ the Property and of col[ectindg the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. o

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER—Fannle Mao/Freddie Mac UNIFORM INSTRUMENT ~ Form 3170 /01
Eflie Mas, Inc. Page 2 ¢f 3 F3170RLL D307
F31T0RLU(CLS)

0111212021 05:58 AM PST



2104001590 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 30332012206976

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enterupon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judiciall

' aPanted receiver, may do s¢ at any time when a default occurs, Any application
of Renis shall not cure or waive any default or invalidate any other right or remedy
of Lendizr. This assignment of Rents of the Property shall terminate when ail the sums
securec by the Security Instrument are paid in full. _

. CrODS-DEFAULT PROVISION. Borrower’s default or breach under any
note -or agrecment in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrumerit.

BY SIGNING BELCW, Rarrower accepts and agrees to the terms and covenants
contained in this 1-4 Fainily Rider.

\ ) 1A }2;)2—,\...(&;?1)

{_DATE . -
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 13th day of January, 2021 and is incomorated
into.and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to -CrossCountry Mortgage, LLC, a Limited Liabliity
Company

(the “Lender") of the same date and covering the Property desctibed In the Security Instrument and located at:

11331 S SAINT LZA¥RENCE AVE
Chicago, IL 80E25

Fixed Interest Rew. [¢der COVENANT. In addifion to the covenants and agreements made in the Security
Instrument, Bofrower and Laridzr further covenant and agree that DEFINITION{ E  )-of the Security Instrument is
deleted and replaced by the follzwing:

{ E ). “Note" means the piomiszory note signed by Borrower and dated January 13,2021,
The Note states that Borrower owas Lendar NINETY EIGHT THOUSAND AND NO/1QQ* * = *#* *# *da ks uhx s
***f*‘-*i**i**ii*******t*l-*il'**i*'***'t********‘**-#*****!E’**ﬂ*ﬂ*!!**tt***it******
Dollars (U.S. $98,000.00 ) plusintzrest at the rate of 3.500 %. Borrower Has promised to pay
this debt in regular Periedic Payments and topay the debt in full not later than February 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to *ie terms and covenants contained in this Fixed Interest Rate
Rider,

\ l \9 ) 207L{Seal)

FDATE
¢
L
(U
]
IL - Flxed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
- ILIRRCONRLY {CLS)
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