UNOFFICIAL COPY

lllinois Anti-Predatory

l.ending Database
Program

Certificate of Exemption

Report MortgagaT-raud
844-768-1713

Doc#. 2104007297 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 02/09/2021 10:37 AM Pg: 1 of 19

The property identified as:

Address:
Street:

Street line 2;
City: BARTLETT

862 FCREST GLEN CT.

State: IL

Lender BAXTER CREDIT UNION

Borrower: NATALIE BOONE AND ANTHONY KIW

Loan / Mortgage Amount: $317,006.00

~ PIN: 06-34-308-035-0000

ZIP Code: 60103

This property is located within the program area and the transaction is exempt from the reguireinsrits of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: DEBOC53D-89C8-4244-AF8F-D5850F6D3EBF

Execution date: 11/5/2020




2104007297 Page: 2 of 19

UNOFFICIAL COPY

After Recording Return To:
Baxter Credit Union

340 N Milwaukee Ave
VYernon Hills, IL §0061
800-388-7000

This Document Prepared By:
Name: Jessica Guevara
Title: Loan Closer

340 N Milwo'izee Ave
Vernon Hiits, . 60061

Parcel ID Number. £9:34-308-035-G000

a1S EULEND 3 ace Above This Line For Recording Dataj
M.LS. FILE NO /X’O/Q‘ 5\ ,75" S ng Daia

Loan # 0127014835
DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reganding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whiciv1o'dated November 035, 2020, tegether with all
Riders 1o this document. Wife and Husband /&

{B) “Borrower” is Natalie Boone ‘BiN@EE; and Anthonv Kim ¢SHR&tEr NOT IN TENANCY IN
COMMON BUT IN JOINT TENANCY. Borrower is the mortgagor u'idei this Security Instrument.

(C) "Lender” is Baxter Credit Union. Lender is a Credit Union orgeiized and existing under the laws
of THE STATE OF ILLINOIS. Lender's address is 340 North Milwaukes Avenue, Vernon Hills, IL
60061. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissary note signed by Borrower and dated Novem?sr 05, 2020. The Note
states that Borrower owes Lendsr THREE HUNDRED SEVENTEEN THOUSAND M0 NO/100 Dollars
(U.S. § 317,000.00 ) pius interest. Borrower has promised to pay this debt in regular Poriodic Payments
and to pay the debt in full not later than December 01, 2035.

(E) “Property” means the property that is described below under the heading ‘Transfer 41 Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G}) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

[ ] Adjustabie Rate Rider [ ] Gondominium Rider [ ] Second Home Rider
[ ] Balioon Rider [x] Planned Unit Development Rider [ ] VA Rider
ﬂ ‘ 'u NMII!I
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[] 1-4 Family Rider [ ] Biwsekly Payment Rider [ ] Cther(s) [specify]

{(H) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Cemmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Barrower or the Property by a condominium associafion,
homeowners assaciation or similar crganization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, zomputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acosunt. Such term includes, but is not fimited to, point-of-sale transfers, automated teller
maching transactons, transfers initiated by telephone, wire transfers, and automated ¢learinghouse
transfers.

(K) “Escrow ltems” 1nnans those items that are described in Section 3.

(L) “Miscellaneous Proc.ads” means any compensation, settlement, award of damages, or proceeds
paid by any third party (otiei *han insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructionof, the Property; (i) condamnation or other taking of all or any part of the
Property; {iii} conveyance in lieti-o* tcondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property:

(M) “Mortgage Insurance” i22ans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the reguizriv scheduled amount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of thiz Security Instrument.

(O} “RESPA” means the Real Estate Setrlement Procedures Act (12 U.S.C. §2601 et seq.} and
its implementing regulation, Regulation X (12 C.F.R. ~ait 1024), as they might be amended from time to
time, or any additional or successor legislation or regu'ation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers 10 all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a “jederally related
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that tas taven title ta the Property, whether
or not that party has assumed Borrower's obligations under the Note a:rcr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayment of the Loan, and &ll renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and ~graements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mecitoane, grant and
convey to Lender and Lender's successors and assigns, the following described property ‘ovated in the
COUNTY of COOK:

See legal description attached
which currently has the address of 862 Forest Glen Ct, BARTLETT, llinois 60103 (*Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
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additions shall also be covered by this Security Instrument. All of tha foregoing is referred to in thig
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgags, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

property.

UNIFCPM COVENANTS. Barrower and Lender covenant and agree as foliows:

1. Payraent of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges 4nC late charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Sectici #.. Payments due under the Note and this Security Instrument shalf be made
in U.S. currency. Howsver, #-any check or other instrument received by Lender as payment under the
Note or this Security Instrumeriis retumed to Lender unpaid, Lender may require that any or all
subsequent payments due undei e Note and this Security Instrument be made in one or more of the
following forms, as selected by Lerdeir (a)cash; (b) money order; (c) certified check, bank check,
treasurer's chack or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ngsumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Larder when received at the location designated in the Note
or at such other location as may be designated bv-! ender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accent any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights he'etader or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is net oklizated te apply such payments at the time
such payments are accepted. I each Periodic Payment is apidied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may nold such unapplied funds until Borrower
makes payment fo bring the Loan current. If Borrower does not do 50 within a reasonable period of tims,
Lender shali either apply such funds or return them to Borrower. If not zoplied earier, such funds will be
applied to the outstanding principal balance under the Note immediately priur to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall ie ieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described.in tis Section 2, all
payments accepted and appiied by Lender shall be applied in the following order of prizety: (a) interest
due under the Note; {b} principal due under the Note; (c) amounts due under Section 3. Such. payments
shall be applied to each Periodic Payment in the order in which it became due. Any remainitig. amounts
shall be applied first to late charges, second o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exient that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Pericdic Payments, such excess may be applied to any iate charges due.
Voiuntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Pericdic Paymentis are
due under the Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage Insurmnce premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” £t origination or at any time during the term of the Loan, Lender may require that
Community Associzdcn Dues, Fees, and Assessments, if any,
be escrowed by Borruwnr, and such dues, fees and assessments shall be an Escrow tem. Borrower
shall promptly furnish to.Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esciovs ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow items. Lender may waive Borrower's obligation io pay to Lender Funds for any or all
Escrow ltems at any time. Axy cuch waiver may only be in witing. In the event of such waiver,
Borrower shall pay directly, when ans where payable, the amounts due for any Escrow ltams for which
payment of Funds has been waived bv Londer and, if Lender reguires, shall furnish to Lendsr receipts
evidencing such payment within such tine reriod as Lender may require. Borrower's obligation to make
such payments and t¢ provide receipts 2hali for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, 2= the phrase “covenant and agreement” is used in
Section 9. if Borrower is obligated 1o pay Escrow (tems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow lem, Lender may 3xercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Saction 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems 21 any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shzii pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount fa} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to zxceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funus 2Zue on the basis of current
data and reasonable estimates of expenditures of future Escrow items or olierwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits ar= =5 insured) ot in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items py later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verilying the Escrow ltems, unless Lender pays Porrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay fo Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehcid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exter( that these items are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3.

Borrowe: shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (1) 7arees in wriling to the payment of the obligation secured by the lien in a manner
acceptable to Lender, bv: anly so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends a5ainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the emor~zment of the lien while those proceedings are pending, but only until such
procesedings are concluded; or-(c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1 *us Security Instrument. [f Lender determines that any part of the
Property is subject io a lien which can attain pricrity over this Security instrument, Lender may give
Borrower a notice identifying the lien. ‘Wisin 10 days of the date on which that notice is given, Borrower
shiall satisfy the lien or take one or more ¢f1*s actions set forth above in this Section 4.

Lender may require Borrower to pay 7 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Barrower shal keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limi'ed to, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained in‘the 2mounts (including deductible levels) and
for the periods that Lender requires. What Lender reguires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier pioviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choics, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with (nis Loan, either: (a) a one-time
charge for fiood zone determination, certification and tracking services; or £ = one-time charge for flood
zone determination and certification services and subsequent charges eaci tme remappings or similar
changes occur which reasonably might affect such determination or ¢ertification.. 3errower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Maragament Agency in
connection with the review of any flood zone determination resulting from an objection Ly Garrower.

If Borrowsr fails to maintain any of the coverages dsscribed above, Lender may £orain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to Ouichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right to hoid the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. ¥ Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration o repair is
economicallv feasible and Lender's security is not lessened, During such repair and restoration pesiod,
Lender shall heve the right to hoid such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalllbe undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single wayment or in a series of progress payments as the work is completed. Unless an
agreement is made in wriin;, or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required tn-pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, rsiained by Borrower shall not be paid out of the insurance proceeds and
shalt be the sole obligation of Soxrower. H the restoration or repair is not economically feasible or
Lender's security would be lessenad the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whather or not-then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shail be applied in the-Grdsr provided for in Section 2.

tf Borrowsr abandons the Property, Lénder may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does nct resnond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther Lender may negotiate and seftle the claim. The 30-
day period will begin when the notice is given. In eit'ier event, or if Lender acquires the Property under
Saction 22 or otherwise, Borrower hereby assigns to tender (a) Borrower's rights {0 any insurance
proceeds in an amount not to exceed the amounts unpaid yAder the Note or this Security Instrumen,
and (b) any other of Borrower's rights (other than the right tocary refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar.2s such rights are applicable to the
coverage of the Propedy. Lender may use the insurance procseds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instramiant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and's iiai continue to occupy the
Properiy as Borrower's principal residence for at least one year after the dats of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably -withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ingpections. - dorrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit weste on the
Property. Whether or not Bormower is residing in the Property, Borrower shall maintain the i*mpenrty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borcower
shall ba responsible for repairing o7 restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
compietion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonabie cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall
give Borrower notice at the time of or prior fo such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed fo provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Forrower's principal residence.

9. Pro*action of Lender's iInterest in the Property and Rights Under this Security
Instrument. it /a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} therz i» a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under inis Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may aftain priority over this Security
instrumant or to enforce faws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrurser!, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. .ender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which hac-priarity over this Security instrument; (b) appearing in court; and
{c) paying reasonable aftorneys’ fees toprotect its interest in the Property and/or rights under this
Security Instrument, including its secured pesiion in a bankruptey proceeding. Securing the Property
includes, but is not fimited to, entering the Propertv-tn make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elininate building or other code violations or dangerous
conditions, and have utilittes turned on or off. Althcugh Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty o7 obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized'urder this Section 8.

Any amounts disbursed by Lender under this Sectiond shall become additional debt of Borrower
secured by this Security fnstrument. These amounts shali beai interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noticu fror Lender to Borrower requesting
payment.

If this Securlty Instrument is on a leasehold, Borrower shall comsply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasenold and the fee tiie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a corwiion of making the
Loan, Borrowsr shail pay the premiums required to maintain the Mortgage Insuranca ix =ifect. i, for any
reason, the Mortgage Insirance coverage required by Lender ceases to be available fion the morigage
insurer that previously provided such insurance and Borrower was required to malie ' separately
designated payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymenis that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

JOENALRCIRT TRNAR AR

* 0 12 7 1 4 8 5 % M C M O R o
ILLINCIS-—Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 V01 fpage 7 of 14 pages,
Mortgage Cadence Document Center @ 3013 (/14




2104007297 Page: 9 of 19

UNOFFICIAL COPY

and Lander shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
gan ho longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer salected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortiage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Porrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage
Insurance.

Mortgage Istrers evaluate their total risk on all such insurance in force from time to time, ang
may enter into agreenants with other parties that share or modify their risk, or reduce iosses. These
agreements are on terms ar.d conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreemonts. These agreements may require the morigage insurer fo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Itisurance premiums).

As a result of these agreerenis, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any aiiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be cn=izsterized as) a portion of Borrower’s payments for Morigage
Insurance, in exchange for sharing or modifyi the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect tne emounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements wili not increase the
amount Borrower will owe for Mortgage Insurance, une they will not entitle Borrower to any
refund.

(b} Any such agreements will not atfect the rights Lorrower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection At 0. 1998 or any other law. These
rights may include the right to receive certain disciosures, to rerosst and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminard automaticaily, and/or to
receive a refund of any Mortgage Insurance premiums that were unccined at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellazsaus Proceeds are
hereby assigned to and shall be paid to Lendar.

If the Property is damaged, such Miscefianeous Proceeds shall be applied to restration ot repair
of the Property, if the restoration or repair is economically feasible and Lender's security is it lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Misceflaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such
Miscellaneaus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair
market value of the Property immediately befare the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. onstruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parzitaking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair
market value of ths, Froperty immediately before the partial taking, destruction, or loss in value is less
than the amount of th sums secured immediately betore the partial taking, desiruction, or loss in valus,
unless Borrower and L.enge, otherwise agree in writing, the Miscellaneous Proceeds shall be appiied to
the sums secured by this Seousity Instrument whether or not the sums are then due.

If the Properly is abanduned by Borrower, or if, after notice by Lender to Borrower that the
Cpposing Party {as defined in thia rext sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender withir, 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, -shether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Frocszeds or the party against whom Borrower has a right of
action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the “reperty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes fodeiture of the Property or other material
impairment of Lender's interest in the Property or rights undei inis Szcurity Instrument, The proceeds of
any award or claim for damages that are attributable to the imnainrant of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repsir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security mistrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relcae the liability of
Horrower or any Successors in Interest of Borrower. Lender shail not be requiter) v commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of 2ny demand
made Dy the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounis less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
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signing this Security Instrument only to mortgags, grant and convey the co-sigher's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security lnstiument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to 7y other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Bairnaor shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that an: expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjset to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest prother loan charges collected or to be collected in connection with the
Loan exceed the permitted limi*s, men: (a) any such loan charge shail be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected fram Borrower
which exceeded parmitted limits will we refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under tha MNnte or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trexted as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviaed for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will consti.ute a waiver of any right of action Borrower might
have arising out of such overcharge.

15 Notices. All notices given by Borrower.or Lender in connection with this Security
Instrument must be in writing. Any notice fo Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first lass mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice o 2!,y one Borower shall constitute notice to
all Borrowers unless Appiicable Law expressly requires otherwish. be notice address shall be the
Property Address uniess Borrower has designated a substitute norice-address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. -Ii \.epder specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 4 chiange of address through
that specified procedure. Thera may be only one designated notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or Ly mailing it by first
class mail to Lender's address stated herein unless Lender has designated another aderess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed o have been
given to Lender until actually received by Lender. If any notice required by this Secunty Jistrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the curesponding
requiremant under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shalt not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conilicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Baorrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esciow agreement, the intent of which is the transfer of titie by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writen covsent, Lender may require immediate payment in fult of all sums secured by this
Secunity instrument. Houwverar, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this untion, Lender shall give Borrower natice of acceleration. The notice
shall provide a period of not less tnan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mi:st pay all sums secured by this Security Instrument. if Borrower
fails 1o pay these sums prior to the expiretion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further etice or demand on Borrower.

19. Bormowers Right to Reins’ate After Acceleration. I Borrower meets certain
conditions, Borrower shall have the right to have epforcement of this Security Instrument discontinued at
any time prior to the eariest of; {a) five days befcre sale of the Property pursuant to Section 22 of this
Security Insirument; (b) such other period as Appiceble Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whizh-then would be due under this Security
Instrument and the Note as if no acceleration had occurred, (1) cures any default of any other covenanis
or agresments; (¢} pays all expenses incurred in enforcing tis Sesurity Instrument, including, but not
limited to, reasonable aftoneys’ fees, property inspection and vaiuution faes, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights un<ier this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Leriued's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses ipone or more of the
following forms, as selected by Lender: (2) cash; (b) money order; {c) certified «huc’s; bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an‘ipstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuiids Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sna'l remain
fully effective as if no acceleration had occured. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial
interest in the Note (together with this Security Instrument) can be sold one ar more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual Yitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed
by reason of tihis Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the othar »arty hereto a reasonable period after the giving of such notice to take corrective
action. If Applican's Law provides a time period which must elapse before certain action can be taken,
that time period will Le deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportaniy to cure given fo Borrower pursuant to Section 22 and the notice of
acceleration given to Boircwsr pursuant to Section 18 shall be deemed to satisfy the notice and
oppertunity to take corrective action provisions of this Section 20.

21.  Hazardous Subsrzrices. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as foxic or hazordous substances, poliutants, or wastes by Environmental Law
and the following substances: gasolinz, karosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Lav.”«neans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, uge, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazarious Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything airectirg the Property (a) that is In violation
of any Environmental Law, {b) which creates an Environmental Cotwlition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creaies a conditior that adversely affects the value
of the Property. The preceding two sentences shall not apply to the prasense, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reccgnized to be appropriate to
normal residential uses and to maintenance of the Property (including, but nut limited 10, hazardous
substances in consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigaiinr, ~iaim, demand,
lawsuit or other action by any gavernmental or regulatory agency or private party invciviiic the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

abligation on Lander for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 uniess Applicable Law provides
otherwise). The notice shall specity: (a) the default; (b) the action required to cure the default; (¢}
a date, not iess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is n7. cured on or before the date specified In the notice, Lender at Its option may require
immediate payrent in full of ali sums secured by this Security Instrument without further demand
and may foreclus» this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expens s ‘ncurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reaso ot le attorneys’ tees and costs of title evidence.

23. Release: 1. non payment of all sums secured by this Security Instrument, Lender shall
release this Security Insiviront.  Borower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this-Gzcurity Insfrument, but only if the fee is paid to a third party for services
rendered and the charging of theie< is permitted under Applicable Law.

24. Waiver of Homestend. \In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by vinee r1 tha lllinois homestead exemption faws.

25. Pitacement of Collateral T rstection Insurance. Unless Borrower pravides Lender with
evidence of the insurance coverage requiieu by Bomower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protact Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's irterests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thé( i made against Borrower in connection with the
collateral. Borrower may later cancel any insurance (purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurziice 2s required by Borrower's and Lender's
agreement. f Lender purchases insurance for the collateral, o rower will be responsible for the costs of
that insurance, including interest and any other charges Leider may impose in connection with ths
placement of the insurance, until the effective date af the cancellativn o nxpiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding to'ance or obligation. The costs of
ths insurance may be more than the cost of insurance Borrower may be ab'z i obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Wetste 1P>— (Seal) »L;\\ (Seal)

“Borrower - Natalie Boone Borrower - ny Kim
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[Space Below This Line For Acknowledgment]

State of lliinois

County of COOK

This instrument was acknowledged before me on November 05, 2020 by Natalie Boone and Anthony
Kim.

“ (Slgnature of mtar;al afflcer

l Ml wt_* fawm_@
(Title or rank)

My Commission expires:_ ”!0( { /9 0&’

seal:

e
P e
-

OFFICIAL SEAL
KATHERINE BURTON

NOTARY PUBLIC, STATE OF ILLI
NOI
My Commission Expires 11/08/2021 s )

4

Origination Company: Baxter Credit Unlon
NMLSR ID: 476905

Originator: Linda Gettle
NMLSR ID: 881732

|
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Commitment No 1802870
LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 67 IN THE FINAL PLAT OF SURVEY O FREGENCY OAKS SUBDIVISION, BEING A
SUBDIVISION OF PART GF THE SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 7, 2003 AS DOCUMENT 03-21918004 AND AS AMENDED BY CERTIFICATE
OF CORRECT'ON RECORDED SEPTEMBER 2, 2004 AS DOCUMENT 04-24639083, IN COOK
COUNTY, ILLiNOIS.

Parcel [D: 06-34-308-035-(000

Commonly know.s as 862 FOREST GLEN Court, Bartiett, IL 60103
However, by showiry (his address no additional coverage is provided



2104007297 Page: 17 of 19

UNOFFICIAL COPY

Loan #: 0127014835

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UnNFf DEVELOPMENT RIDER is made this 5th day of November, 2020, and is
incorporated into and shai be Zaemed to amend and supplemant the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrurant”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to Baxter Ciedit Union (the “Lender”} of the same date and covering the
Property described in the Security Insirument and located at:

862 Forest Glzp o, BARTLETT, il 60103
[Property Address]

The Property includes, but is not limited to, a parcei o7 tend improved with a dwelling, together with other
such parcels and certain common areas and facilities, as'described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the “Declaration”). The
Property is a part of & planned unit development known as:

Regency Oaks
[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrower's interest in the homeowrcis nssociation or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Cwners Association™) and
the uses, benefits and proceeds of Borrower's Interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations” uncler the
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i} ericles
of incorporation, trust instrument or any eguivalent document which creates the Cwners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
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deductible ievels), for the periods, and against loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3 for
the Periodic Payment o Lender of the yearly premium instaltments for property insurance on the
Property; and (i} Borrower's obligation under Section 5 to maintaln property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrawer shall give Lender prompt notice of any lapse in requirad property insurance
coverage provicad by the master or blanket policy.

In the £verit of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss ¥ e Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower ars hereby assigned and shall be paid to Lender. Lender shail apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrotver.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (o Lender.

D. Condemnation. The pioiseds of any award or claim for damages, direct or
consequential, payable to Borrower in cciinaction with any condemnation or other taking of ali or
any part of the Property or the comman areas 2nd faciliies of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned ani shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Securily Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shah rot, except after notice to Lender and with
Lender's prior written consent, either partition or sucunvde the Property or consent to: (i) the
abandonment or termination of the PUD, except for aban4o iment or termination required by law
in the case of substantial destruction by fire or other casualh-or in the case of a taking by
condemnation or eminert domain; (i} any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender, {0 termination of professional
management and assumption of self-management of the Owners Asswoiztion; or (iv) any action
which would have the effect of rendering the public liability insurance cewirage maintained by the
QOwners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments wihen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapn F/shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowor und Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender o Burrower
requesting payment.

NI TR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

e o— o) P I (Seal)

Barrower - Natalie Boone Borrb@nthony Kim

Crigination Company: Baxter Credit tinion
NMLSR ID: 476505

Originator: Linda Cattie
NMLSR ID: 881732
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